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COMPANY LIMITED BY SHARES.

. I ag
Application by the Snbscribers to the Memoranduin of Assosiation of ™ ,

_Ql(uf‘_héf. Chopurhe

Incorporation as a Limited Company under the Companies Aets, 1862 to 1500.

We, the several persons whose uames are subscribed, hereby declare that

Limited,

whose Memorandum of Association is delivered hercwith, does not issue any invitation to

the public to subseribe for its Shares.

NAMES, ADDRESSES, AND DESCRIPTIONS OF SUBSCRIBERS.

1§ s nn fonesinl freonnts 03 Ovoe— VReWonine SN0 ¥ Qb €0 Q.L:Nk%
Attt Wz ffwe (3 Daion Vialiiins Het Lvestone EC. Soteinlis fou)
%ow% Boes. 5% QM%&B&W W@”é Eollecroo o
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Blrovph® ot v

Dated de'WVv&\. cedlay of anwn)ﬁ—{ e e .1907 .

Witness to the above Signatures—

) é? a(icaofj}éc'ﬁ*fwz 3%

o Grelere, 2‘/

Soloie s Lol A

______________ ¢ e Limited,
being a Company such as is specified in section 2 (3) of the Companies Act, 1900, and which r"; =
does not issue any invitation to the public to subscribe for its Shares, for a Certificate of | '~
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T 88000 thousand nine hundred and. YW
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- M (@) Heredneers: Do selemnly and sincerely declare that T am @ & QAJ’JM

“ thc High Cowt
he ged in  the

ST A Mk Lo d e "
| (du h;ﬁ »Mﬁwfa o Hee

*¢ A Director’ cr
¢ Secretary named
“in the A-ticles of
‘ Association.”

Limited, and That all and every the requisitions of the Companies Aects in
vespeet of matters precedent to the registration of the said Company
and incidental thereto have been complied with. ?»\nd [ malke this solemn
Declaration conscientiously believing the same to be true and by virtue of the

provisions of the * Statutory Declarations Act, 1835.”

Declared at ) T J{'Q"W"
b3 _,.-Qw«,__.?/,_uxm‘u,.&!:m.” w M

thtwm day of quvlﬂ—( AAAAA

Before me,

%w)mﬁ

e d

A Commissioner for Oaths,

/i




Number ur‘[
Certificate |

THE 3TAMP ACT,

; -;j‘\ i {54 & 55 Vicr, Cu. 39.)
- REGISTE \\L.J
e C, T dpa427
T 2 T v A I N
A ;
o pOi\/IPANV LIMITE]
M = 1 f\ f\\f 1007
w s b b TR 1
Statement of the Fominal Gapital
OF
i
LIMITED.
Pursuant to Section 112 of tiue Stamp Act, 1581, as amended by Section 7 of
the Finance Act, 1899,
NOTE —The Stamp Duty on the Nominal Capital iz Five S/zi/linps/ﬁrr every
£100 or fraction of £160.
This Statement is to be filed with ths NMemorarndum of Association; or other
Document, when the Company is registered.
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is £ 13000 s

Shaves of .. Kb

divided into ...

_each.

Dated the WV/@-«J&) of

o..1e07.

This Statement should be signed by an Oglicer of the Compitny.

Limited,

13,000
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COMPANY LIMITED BY SHARES.

REGISTEREDR

| 941338
Femogandum of Dssogiation

L7 NOVAQDT

OoF THE

JEWISH CHRONICLE, LIMITED.

Y
1‘\\_
VJ

\
\

\

1
NE

i
«f— 1. TheName of the Company is the Jewistt CHRONICLE, LIMITED.

)

|
2. The Registered Officed of the Company shall be situate in

England. {

3. The Objects for which the Company is established are :—

(2) To purchase, acquire or take over as a going concern, or
otherwise, from any person or persons, whether «
Meuiber of the Company or not, any business in relatien
to the ownership, production, or publication of any
newspaper or publication, and all or any rights, assets,
or property, whether real or personal, related therete or
comnented therewith, aud in particular the Tondon
pewspaper entitled the Jewistt CHRONIGLE, BOW pub-
lished at 2, Finshury Square, in the County of London,
together with the goodwill of the said business and the
saitd newspaper and all or any of the property or assets
connected therewith, ad with u view thereto to eater
into and earry into effect, either with or without modifi-
eation, the Agreement mentioned in Clause 2 of the
Company’s Arvticles of Association,

(» To conduct and carey on the Jewisn CuroNicLE and
the businesses of illustrated amd other newspaper and
maguazine proprietors, printers and publishers, newss
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and Eterary ageuts in all their

respective branches, and to acquire, start, print, publish

and cireulate and otherwise deal with any newspaper
ngazines, periodicals, prmphlets,

agents, journalists,
or

newspapers, journals,
print books, or vther publications.

(¢) To ecarry on the several businesses of printers, hook-

(v)

(v)

(r)

sellers, paper-makers, lithographers, press-cutting news
and literary agents, newspaper or pareel distributors,
dealers in copyright, art journalists, picture dealers,
colour and other printers, hookbinders, eugravers,
photographers, photographic printers, sterevtypers,
electrotypers, bill posters. machinists, type-founders,
pewsvendors, booksellers, lithographers, printscllers.
stationers, ink manufactuvers, advertising  agents,
advertising contractors and designers of advertisements
respectively in all their branclies, and to earsy out any
scheme of competition, rewards, premiums and prizes.
or any other businesses, manufactures or schomes that
may seein to the Company expedient in the interests of
the Company, or which may be caleulated directly or
indirectly to e¢nhance the value of or render profituble
ang of the Company’s property o rights.

To buiid, construct, erect, purchase, hire, pull down,
rebuild, or otherwise acquire or provide, and from time
to time to revew, repair, enlarge, vestrict, ixnprovq aiter,
modify, and otherwise deal with any buildings, offices,
workshops, stables, warehouses, hoardings, advertising
stations, plant or wachinery, uiensils, tools, stock,
article, or other thing which may be useful or convenient
for, the purpose of carrying out any of the ohjects of
the Company, or for carrying on or developing the
basiness for the time being earvied on by the Company.

To purchase, take on lease, or otherwise acquire and
hold lauds and other hereditaments of any tenure znd
property of any kind in the United Kingdom and iu
forcign countries for any purposes of the Company wnd
to dispose of the eame.

To sell, exchange, mortgage, lense or otherwise ded!l

with, either absolutely, conditionally or for any limited

interest, the uaundertaking or property, rights, o

privileges of the Company, or anx part thereof, as iﬂ
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going concern or othery rise, to any public body,
corporation, company, society, or association, whether
incorporated or not, or to any person of Jersons, for
sueh consideration as the Company may think fit, and
in particular for cash, shares, debeuture seeurities,
stocks, securitics, or property of any other company, te
distribute any of the assets or property of the Company
among the members in specie or otherwise. but so that
no distribution amounting to a reduction of capital be
made without the sanction of the court where necassary.

(i) To promote, organise; register, and te aid and assist in

- the promotion, organisation and registration of any
@@ company or companies, either in Great Britain or else-
' where. for the parpese of acquiring, working, or other-
wise dealing with any of the property, rights or
liabilities of this Company, or auny property in which
this Company is interested, or fur any othaw purpose,
with power to assist suelt company or cou:s
paving or contributing towards the preliminary

mies by

expenses, or providing the whole or part of the capital
thereof, or by zking or subseribing for shares pre-
ferred or ordinary, or by lending wmoney therete upon
debentures or otherwise, and to incur, and pay out of
the property of the Company, any costs and expenses
which may be expedient or useful, or supposed to he
expedient or usctul, in or zbous or incident to the
promotion, organisation, registration, advertising, and
establishment of any such company, and to the issue
_ and subscription of the share and loan capital, including

brokerage and commissions for obtaining applications, or

v placing, or guaranteeing the placing of the shares, or
& . any debentures, debenture stock, or other securitivs
thereof. and re undertake the manngement, and
seeretarial or other work, duties, and business of any
campany on such ters as may be arranged.

(1) "To lend and advance woney upon the sccurity of real
: ar personal property of any kind whatsoever, and in
partieutar to subscribers to and advertisers in publica.
tions of the Company, customers and persons having
dealings with the Compuny.

(1) To make, aceept, issue, indorse, aud execute bills of
axchange, promissory  notes, and other  negotiable
A2
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instruments, and to discount, buy, sell, and deal in the

e,

To borrow or raise money for the purposes of the Com-
pany, in such wanner and upon such terms as may
scem expedient, and to secure the repayvment therent,
and moneys owing or obligations incurred by the Com-
pany, by redecmable or irredeemable bonds, debentures.
or debenture stock (such bonds, debentures, or deben-
ture stock being made payable to beaver, or otherwise,
and payable either zt par, or at a premium, or dis-
count) or by mortgages, serip certifieates, bills of
exchange, or promissory notes, or by any other instru-
mient, or in such other manner as may he determined,
and for any such purposes to charge all or any part of
the property of the Company, both present and future,
including its unpaid capital, and to allot the shares of
the Company, eredited as fully or partly paid up, or
bouds, debentures, or debenture stock issued by the
Compaay, ss the whole or part of the purchase price
for any property purchased by the Company, ov in full
ov paxt satisfaction of any obligation or linbility -m the
part of the Company, or for any valuable consideration.

Te make deuations to such persons and in such cases,
and either of cash or other assets of tne Company or a
part or share of or interest in or bonus out of the profits
of the Company as msy be thought directly or
indirectly conducive to 2ny of the Company’s objects or
otherwise expidient, and in particular to remunerate any
employee of the Company or any person or corporation
introducing business to the Company, and to subseribe
or guarantee money for charitable or benevolent olijects
or for any exhibitien, or for any public, general,
national, racial, or international or other object, and to
nid in the establishment and sepport of associations for
the benefit of persons employed by or having dealings
with the Compaay.

To purchase or otherwise aequire and undertake all or
any part of the business, property, goodwilt and liabilities
of any compauy, corporation, society, partnership or
persons carrying on, or about to carvy on, any business
which this Company is authorised to earry on, or which
is in any respeet similar to the objects of this Cumpany.
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or which is eapable of being eonducted so as directly or
indircetly to henefit this Company, or possessed of
property deemed suitable for the puvposes of this
Company, and to enter into gartnership or into any ar-
ravgement with respect to the sharing of profits, union
of interests, or wmalgamation, or reciprocel concession or
cu-operation, either in whole or in part, with any such
company, corporation, society, partnership or persons,
and to lend mwoney to or guarautee the contracts or
obligations of or otherwise assist any such company,
corporation, socicty, partnership or persou.

To pay out of the funds of the Company all expenses of
and incident to the formation, registration and flotation
of the Company, and the issue and subscription of the
ovizinal or any future sharve or loan capital, including
brokerage and commissions for, obtaining absolute,
conditional or qualified applieations for, or placing or
guaranteeing the placing of any such shares, or any
debentares, debentare stock, or other sceurities of this

Company.

To invest any of the moneys of the Company vpon such
may {rom time to time be derermined

investments &g
on, whether awthorised for invesimmng of trast Funds or
vot, but, none of the monevs of the Company shall be
wvesteld or expewded in she purelmse of the shaves or

stock of the Compuny.

To doall or any of the above things, cither as principals,

s, or otherwise. and cither

agents, contractors, trast

alone or in conneetion witt: others, wnd cither by or
:.ln'migll sgents, sul-zomractors, trustees, or otherwise,
with power to arpuint 1 trustee, or trastees, personal or
corporate, to hold any property on behaif of the Company»
and to allow any property to remain outstanding in such

trustee ov trustees.

To do all such other things as are incidental or may be
thought conducive to the attainment of the akove vbjects
or any of them, and the intention s that the objects
specified in each of the paragraphs in this Clause shall,
exeept where otherwise expressed in sueh pavagraphs, be
regarded as independent objects and shall be in nowise
limited or restricted by refercuce to or infereuce from




at some future sl

¢

the terms of any other psragraph or the name of the

Company.
1. The lability of the members is Limited.

5. The Capital of the Company is £13, 000, divided into 13,000
shares of £1 each, with power to increase, consolidate, subdivide, or
reduce the Capital from time to time.

6. Auny of the Original Shaves for the time being nnissued,
any new shares from time to time to he cwated may from time to

e be issued with any sush gumantee or share of profits, or any
;:udl right of preference whether in respect of dividend cr of repz
ient of Capital, or discribution of assets or otherwise, or with any
other special privilege oradvantage over any shares prcvmu%l\' issued,
o= not issued, or then about to be issued, or subject to any conditious
;, and with any special rights, w hether as to voting or

[ pIOS A:l'"’
otherwise, or withont any such rights, and ﬂrencm‘lv on such terms as

may from time to time be determined.

7. So long as the Capital of the Company by reason of the issue
of Treference Shares or otherwise is divided into different classes of
shaves, all or any of the rights, privileges, qualificativus or restrictions
attached to each class may be affected, modified, extinguished,
commuted, abrogated or dealt with in any manner by weirent
hetween the Company aud any person pur pmtmcr to umn.u,t on behalf
of that class, provided that such agreement is ratified in writing
by the holders ~€ at least three-fourths of the issued skeizs of the
class, or is confirmed by an Extraordinary Resolution passed at a
separate General Meeting of the holders of siwves of the class atfected,
or if more than one class, of every such class, ealied by notice to cach

of such Shareholders, and all the provisions in the Articles of

Association of the Company for the time heing s to General Meetings
and votes shall, mutatis mntandis, apply to every such meeting, but =5
that the quorum thereof shail be Members holding or representing by
proxy three-fourths of the nominal amount of the issued shares of the

class,

§. It shall be lawful for the Directors to aceept subscriptions for
shaves at any time, and subject t= the regulations contained in the
Articles of Association of the Company for the time being to allot the
same coupled with the condition thas the subseribers shall be entitled

e, or within a pestponed period, to subseribe for
farther shores at a fixed price, nnd the Company shall be obliged to
give effect to nny sueh arrangement that way be made by the
Direetors.

Ulle, the several 1
are desirous of be
Memorandum ot .
number of Shares
respective names.

Names, dddresse

Mr\/ Q"\m’c
filbiam. Bl
2
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Acticles of Dssociation

OF THE

JEWISH CHRONICLE, LIMITED.

The provisions of Table © A" in the First Schedule to the
Companies Act, 1862, shall not apply to the Company, but in lien
thereof the follewing shall he the Articles of Association of the

Company :—
INTERPRETATION.

1. In the construction of these Articles, words importing the
singular number shall include the plural number, words importing the
plural namber shail include the singular number, words importing the
maseuling gender shall include the feminine gender, words importing
persons shall include corporations, ® the Statutes” shall mean the
Companies Acts, 1852 to 1900, and cvery other Act for the thme being
in force concerning Joint Stock Companies and affecting  this
Company, and writing shall include printing, lithography, and other
substitutes for writing. Subjeet to the provisions ot this Article any
words defined in the Statutes shall, if not inconsistent with the subject
or context, bear the same meaning in these presents.

AGREEMENT.

2. The Directors shallin tie name and on behalf of the Compuny
forthwith enter into an Agreement in the terms of the dratt already
prepared and expressed to be made between Leopold Jacob Greenberg

of the one vart, and the Company of the other part, a eopy whercof e
K 3 : B £
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has for the purpose of identification been subseribed by three,of tl.m
sienatovies to these presents and the Directors shall earry the .sz:ud
Aerecmert into effect with full power pevertheless from time o fime
y ation of the terms of such Agreement either

to saree to any modifie
And such _tgreemeat or sy

before or after the exceution thereof.
modification thereof shall not be invalid or void
fact that the said Leopold Jacob Greenberg or the Directors sanction-
or one of them are or is interested in the Agree-
otherwise than as a Director, or

lable by reason of the

ing the same or some
ment as a vendor or beneficially or
that the Board of Directers is not an independent Board.

SHARES.

3. The Directors may allot and issue fully or partly puid up
shares, and any other shares in the Company, as paymeat or part
payment for any property o¥ right acquired, or for services rendered
or to be rendered to the Company, or for money; and such shares
may be issueil ag, and if so issued, shall be deemuil to be fully paid or
partly paid sharer. It shall be lawful to pay 2a commission of £100
per centum for the subscription or for guarantceing or underwriting

the subscription of any shares of the Compauy.

4. If two or more persons are registered as joint holders of any
share, any one of such persons may give effectual recuipts for any
dividend payable in respect of such share.

5. The Company shall not he obliged to recognise any partial,

equitable, future or contingent interest in sny share ov any interest

stered

in vespect of any share other than the interest of the reg
holder thercof o his duly appointed Attorney, of whose appointment
the Company shall have written notice.

6. Eveey Member shall be entitled to a certificate under the
common scal of the Company specifving the shares held by him
and the amounts paid up thereon, joint holders being entitled to
one such certifieate, which may be delivered to any e:m: nf them.
Any onc.‘ot' two or more joint holders may give eftectual receipts
for any dividend, honus, or other money, whether capital or income,
payable in respect of sech share.

7. If such certificate be worn out or lost, it may be renewed
on pavment of One shilling or suel less sum, and on such terms as
to cvidence amd indemnity or otherwise, as the Directors may
preseribe. ' i

. . .
b.. I'he Company may from time to time, whether the shaves for
the time being authorised shall have Leen issued or mnot, by
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extrmordinary resolutien inerease the capital by the issue of new
shares, cither with or withent any preferentinl rights, or subject
v terms authorised
by tie Memorandum of Association. and in like manner may

or not to any restrictions, and generally upon a

authorise the issue of any shares for the time being unissued, with
any preferenticl rvights or subject to any restrictions and generally
apon any such terms, and may determine the amount to be paid
up on uny shares so to be issued without prejudice to the power
of the Directors thereafter to make calls. Provided that wheanever
there shall he more than one class of shares, no shures shall be
issued so as to prejudice or atfect the rights or position of the holders
of any existing class of shares, unless with the consent by resolution
of o majority of the holders of sach class of shares present in
person or by proxy at a meeting constituted sxclusively of the

liolders of such existing shares.

$. The Company may at any time reduce the capital, or sub-divide
shaves in the wamner and with all or any of the incidents preseribed or
allowed by statute, and such reduction or sub-division may be made
with respect of any one class of share, or so as to deal differently with

" different classes.

CALLS.

10.  The Directors may, with respect to any shares not issued as
paid up. subjeet to the conditions of any issue of shares, requirve such
sums to be paid on application for and on allotment of such shares as
they think fit, and may, subject as aforesaid, from time to time make
such Calls in respect of moneys unpaid upon shares as they think fit.
Provided that {unless otherwise arranged as part of the contract for
tuking the shares) seven days’ notice at least shall be given of each
ail, and that no call shall exceed one-fourth of the nominal amount of
the shares, or be made payable ona day hefore twe calendar months
after the day on which the last previous eall was made payable, and
cach Member shall be liable to pay the amount of calls to the person
and at the time and place appointed by the Directors.

11. The lability of joint holders of a share in respect of the
calls or sums payible on such share shall be seve al as well as joint.

12. A cadl shall be deemed to have been made at the time
when a resolution of the Directors authorising such eall was passed.

13, If the call or any other amount payable in respect of any
<hare be not paid on or before the day appointed for payument thereof,
Q
52
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the holder for the time being of such share. shall -be liable to pay
interest for the same at sucl rate as the Direetors may determine, not
execeding the rate of 10 per centum perannum from the day appointed
for the pavment thereof to the time of actnal payment, but no Member
shall exereise any privilege as a Member, or be present or vote at any
meeting or upon a pell. so long as the call or any interest thereon shall

remain overdite and unpaid.

14. The Dircetors may, if they think fit, receive from any
Member willing to advance the same, all or any part of the rmoneys
unpaid upon the shares held by him beyond the sums actually called
up, and the money so paid in auvance, or so mueh thercof as shall
from time to time be in advanee of calls, may, as the Directors and the
Members paying the same may agree, be treated either as eutitling
the holder for the time being of the share to dividends, or as entitling
such holder to interest at sneh rate and on sueh terms as the Member
paving such sum in advanee aud the Directors shall sgree upon.

TRANSFER AND TRANSMiSSION OF SHARES.

15. Every transfer of a shave shail be by instrument in writing
signed both by the transferor and by the transferee, and the transfevor
shall be deemed to remain the holder of such share until the name of
the transferec is entered in the Register in respect thereof.

s Rk - .

16. Subject to the provisions of these presents shares in the
Company may e transferred in the asual common form, or in such
other form as the Directors shull approve.

17.  Before registration of auy transfer, the instruiment of transfer
shall be left at the Office of the Company, together with the certificate
of the shaves to be transferred, and G:ogcthe; with any other evidence
the Directors may require to prove the title of the transferor, and the
t{':msfcr shall thenceforward, subject to production at all v}e;\smmb]c
times, at the request of the transferor or transferce, or the assigus of
the transferee, be kept by the Company. ;

18. There shall be paid at the time of leaving the transfer, in
respect of the registration of any transfer or transmission of slz:u"cs.
such sum not exceeding Two shillings and sixpenee as the Directoré
shall from time to time prescribe.

P : . .

1‘) The Directors may, in their uncontrolled discretion, decline
Lo xc;gl:i:cr th‘e tramsfe.r of any share or shares, and the Directors shall
not be bound or required to state their reasons for any refusal.
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20. The transfer- books may be closed during such time not
exceeding 30 days preceding any General Meeting as the Directors
may determine.

21. The legal personal representatives of 2 deceased Shareholder
shall be the only persons recognised by the Company as having a titie

to his skares.

92, Subject to the provisions of these presents any person
entitled to a share in consequence of the death, bankruptey or
insolvency of any Sharcholder, or by any lawful means other than by
transfer in accordance with these regulations, may, with the conseut
of the Dircctors (which they shall not be under any obligation to
give), and upon preducing such evidence as the Directors think
sufficient, be registered himself as a Dolder of such share, or may,
with the like consent, and upon preducing such evidence and executing
4 transfer in accordance with these regulatious, have his transferee
registered as such holder. Provided that all transfers under this
article shall be subject in all respects to ghe same provisions as
trausfers by registered Members. and that the Directors shall have
the saine diseretion to refuse to register a transfer under this Article
as in the casc of transfer by registered Members.

93. No person claiming a titie to a sharc by transmission shall
have any rights in respeet of such share except the rights expressly
conferred upon him by the regulations of the Company, and a right to
receive dividends (if any) actually declared before the death or other
transmission of interest, and all dividends declared on a share after
such transmission of interest shall be pavable to the person next
registered as the holder of the share.

94, \When an instrament of transfer, purperting to have heen
properly executed by the transferor, <hail have been left at the Office
of the Company, and the Company shall have given to the person
appearing by sich document to be the trausferor notice in manner
prescribed by the regulations of the Company of the receipt of such
instrument of transfer, the Company shall (notwithstanding that any
invalidity in such instrument of transfer he afterwards discovered) be
entitled as against such Jast-mentioned person to treat such instrument
as a valid transter, and shall not be liable to such person for any
payment made er act done oun the footing of sueh instrament being
valid before notice of any invalidity therein.

FORFEITURE AND SURRENDER OF SHARES.

95, If any Member fails to pay any call or instalment payable
in respeet of any share on the day appointed for payment thereof, the
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Wftor during such time as the call or
netice on him to pay the same,
accrued by reason

Directors may st anv time theres
instalment remains unpaid serve a
together with interest and any expenses that have
of such non-payment, and stating that in the event of non-payment on
some day and at some place (either the Office of the Company or a
bank) named in such notice, the share will be liable to be forfeited.

26. If the requisitions of any such notice as aforesaid are not
complied with, sny share in respect of which snehk nctice has been
given may atany time thereafter be forfeited by a resolution of the
Directors to that effect, and the holder thereof shall thercapon cease
to have any interest therein, or any claims or demands aguinst the
Company in respect of the share, and his name may beremoved irom
the Register as such holder. Provided that the Dircetors may waive
the forfeiture of any shave, with or without consideration, and either
unconditionally or upon any terms.

97. The liability to pay to the Cowpauy all calls. instalments,
interest and expenses owing upon any shares at the time of forfeiture
shall continue notwithstanding such forfeiture.

28. The Directors may accept a gratuitous surrensler of any
fully-paid share on such terms as they think fit, provided that no part
of the assets of the Company shall be emploved in the purchase of or
lent upon the security of the Company’s own shaves.

29.  All forfeited or surrendered shares shall be deemed the
absolute property of the Company and may be cancelled. sold. re-
allotted or disposed of as the Directors sce fit, and any person may be
registered as the purchaser or holder thereof.

LIEN ON SHARES.

30.  The Compauy shali have a first permanent and parantount
lien on the shares of any Member who shall be indebted or under
any liability to the Company, and on all dividends or benefits aceruing
to himy by virtue of such shares for the pavment or discharge of the
debt or liability, whether the same be present or future, actual or
contingent, and of any interest thereou, and such lien shall exist for
the debts aud liabilities of such Member, cither solely or jointdy with
any other person, and for auy debts and labilities incurred before un
actual registeation of a transter, notwithstanding that the Directors
may have refused such registration, and shall extend to the interest in
any share belonging to any JMember jointly with any other person,
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provideidl that the Dircetors shall have power te exempt from the
provisions of this Article or to modify inany way such provisions
with relution to the shares of the Cempany, cither altogeiher or to any
sxtent, and generally in such manner and unpou sucs terms as the
Dircetors think fit, aud to cater into any contraet or engugenment to
that effect. .
31. The Company sball be entitled to give effect to such lien by
sale or by forfeiture and re-issue of the shares, or by retaining all
profits in respect thereof, or by any combination of such means.

TITLE TO SHARES.

32. For the purpose of giving offoct te a sale of any share
acquired by the Company by forfeiure or surrender, which the
Directors may prefer to scll rather than to cancel and re-issue, or to
the sale of any share in respect of which such lien as aforesaid exists,
the Divectors may execute ander the Company’s seal a teansfer of
such shave to the purchaser thereof, and such transfer shall operate
to confer the same rights upon ihe transferee as if it nad been executed
by the Member in whese name the share shall be registered, provided
that the sale of any share in respect of a lien shall not take place
without one month’s previous notice to the registercd holder thereof.

33. The remedy of any Sharcholder for any irregularity in any
Lare, or the enforcing of a lien or alleged lien, shall be
togister shall be conclusive evidence of title

forfeiture of a»
in damages only, and the
to a share as against any person ¢laiming as a former holder of a
share which the Dircetors shall buve purported to forfeit, cancel or

dispose of under the regulations of the Company.

BORROWING OF MOXNEY.

34, ‘The Dircetors may at their discretion borrow or raise any
money for the purposes of the Company on the security of all or
any of the Company’s andertaking. property, and assets (including
aud nnpaid Capital so far as the same can lawfully be
create mortgages, debentures, debenture stock, or
cither redeemable or perpetu:\l, and

wnpaid Calls
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35. The Directors may also berrow money from and incur

liabilities to bankers and others for all current expenses and l)lltg()lugy‘s
s of the Compary’s

of the Company, and otherwise for the purpost 1p:
business, and secure the repayment thereof by any such securities as

aforesaid.

36. No person lending money or giving credit to the Company

shall be bound to inquize for what purposes 1t 1s reguired.

GENERAL MEETINGS.

37, The first General Meeting shall be held at such time, rot
being less than oue meonth nor more than threec months after the
registration of the Company, and at sueh place as the Directors may
determine. Subsequent General Meetings shall be held in each year
at such time and place as may he preseribed by the Divectors.

38. The above-mentioned General Meetings shali be called
Ordinary Meetings ; all other General Meetings shall be ealled
Extraordinary General Meetings.

39. The Directors may, whenever they think fit, and they shall
upon a requisition made in writing by Members of the Company
holding in the aggregate one-tenth of the paid-up share eapital for
the time being upon which all calls or other sums then due have heen
paid convene an Extraordinary General Meeting.

40. Any requisition made by the Members shall state the
objects of the meeting proposed to be called, and shall be deposited
at the Registered Office of the Company, and may consist of several
documents in like form each signed by one or more requisitionists.

11, Upon the receipt of such reyuisition the Directors shall
forthiwith convene an Kxtraordinary General Meeting, If they do
not proceed to cause the same to he held within 21 days from the
date of the requisition heing so deposited, the 1‘equisit.i0ni.~ts or i
majority of them in value, or any other Members holdiig in the
aggregate paid-up share eapital to an amount which wu-..lxlvd entitle
them *o require the Directors t§ convene a meeting, niny themselves
convene an Extraordinary General Mecting (hnt‘ :m\" meeting  so
canvened shall not be held after three months from tlu,: date «)fh:mch
denosit), and may also without a fresh requisition to the Directors
convene a second meeting for the purpose of confirming as a special
rcsnh.xtion any resolution properly passed for the purpo;e at th; first
meeting.
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42, If at any such meeting a resolution reyuiring confirmation
at another meeting is passed, the Directors shall forthwith convene
a further Extraordinary General Meeting for the purpose of con-
sidering the resclution, and, if thought fit; of confirming it as a special
resolution : and, if the Dircctors do not conveue the meeting within
seven days from the date of the passing of the frst resolution, the
requisitionists, or a majority of them in value, may themselves
convene the meeting. )

43.  Seren clear davs' notice in writing, specifying the place, the
dav, and the Lour of meeting, and in the case of specinl business, the
gencral nature of sueh business, shall be givea to the Members hefore
every General Meeting 5 but the accidental omission to give notice to
any Member, or the non-receipt of notice, shall nos invalidate the
proceedings of any General Meeting,

L1, Al business shall be deemed special that is transacted at an
Extraordinary General Meeting, and all business shall be deemed
special that is transacted at an Ordinary Meetiug, with the exception
of the re-clection of retiring Directors, the appointment of Auditors,
the fixing the remuneration of Auditers and Directors, the sanctioring
of dividends, and the cousideration of the accounts and balance-sheet,
and ordinary report of the Directors.

15. No business shall be transacted at any General Meeting
except the declaration of a dividend unless a quorwia of Members be
present, cither in person or by proxy, al the time when the meeting
proceeds to business. Three or more “{embers present in peisen or
by proxy, holding together one-tenth or upwards of the share
eapital, the helders for the time buing of which are entitled to attend
at such meeting. shall form a quorum, provided that two at least mus?

be personnlly preseut.

46, If within half-an-lour from the time appointed for the
meeting a auorum be net present, the meeting, if convened by
Mcm‘n&'s under the povers aforesaid, shall be dissolved.  In any
other ease it shall stiad adjoraned to the suue day i the uext week
at the same time w-d place, or to such other day at such other time
and place as the Members then present shall determive.

47, At 2oy adjourned General Meeting originally convened by
the Direstors, with or without requisition from Members, the Members
present, whatever their nwmber, shall have pewer to deride on all
matters which might have been disposed of at the meeting from which
the adjournment took place asif a quorum aad been present thereat,

c
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provided that three duys’ notice must be given to the Members of such
adjournment, in order to enable speeial business to be transacted

thereat by less than a quorum.

48, The Chairman of the Board of Directors (if any) shall
preside as Chaivian at General Meetings of the Company.

49.  If there is no such Chairman, or if at any meeting he is not
present within fifteen minutes after the time appoiunted for holding
the meeting, the Members present shall choose one of their number to

he Chairman.

30.  The Chairman may, with the cousent of the meeting, adjourn
any meeting trom time to time and from place to place, but 1o business
shall he transacted at any adjourned meeting other than the business
left unlinished at the meeting from which the adjournment took place.

3. Atevery General Meeting a resolution put to the vote of

the meeting sliall be decided on a show of hands by a majority of the
members personally present unless hefore or npon the declaration of
the result of the show of hands a poll be ruled by the Chairman to
be necessary or be demanded in writing br at least two members
present in person or hy proxy and entitled to vote.

32, At any General Meeting, unless a poll is demauded by any

person present and eutitied to vote, a declaration hy the Chairman
that a yesolution has been carried, or carried by a particular majority,
or lost, znd an entry to that effeet in the books of proceedings of the
Compauy shall be sufficient evidence of the fact, without proof of the
namber or proportion of the votes recorded in favour of or against such
resolution, i

33, Nopaoll shall be demanded on the appointment of & Chairman
or on the question of adjournment.

54 Ifa poll is demanded by o person entitled to demand the
same it shall be taken at sueh time and place, either then and there or
not, and in such manner as the Chairman directs, and the vesult of
such poll <hall be deemed to be a resolution of the Company in
General Mceeting.  In case of an equality of votes (either on a show
of hands oron a poll) at any General Meetine air 3
of hands or sm,of,(] 0),- .{,St;;]g "Ot(e:.al leeting, the Chairman shall be

55, Any Meeting of the holders of ore class or description of
shares shall be convened and conducted it all resvects, or as nearly
I . . . . . 3 ¥
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the Company, provided that no Member, ot heing a Director, slall be
entitled to notice thereof or to atten. ILhérent, lmlzss he bea im!der of
shares -Of the class intended to be affscted hy the resolution or
f'esuiutwns to he proposed thereat, and that votes shall only be given
in respect of shares of that class. ’ N

VOTES.

56, On a show of hauds each Member personally present shall
have one vote. Incase of a poll each Member present in person or by
proxy shall have ove vote for each share held by him; provided that
no Member shall he catitled to vote noless all ealls due in respect of
his shares have been paid. .

37. It a Member ix a lunagie or idiot his comnittee or eurufor
Lonis may vote in respect of his share, providel that such evidence
as the Directors may require shail have been deposited  at the
Registered Otlice of the Company not less than three days before the
meeting, hut otherwise no vote shall he aceepted in vespect of a share
registered in the name of a person under disability.

58. I two or more persons jointly entitled to any share be
present at a mceting, the person whose name stands first in the register
as one of the holders of such share, and no other, shall be entitled to

vote at such meeting in vespect of the same.

59. Votes may be given persouatiy on a show . hands, and
either personally or by a proxy on 2 poll.  The inserwacent appointing
a proxy shall be in writing under the hand of the appointer, orif the
appointor he a corpo ation, under their common seal, or under the

hand of some officer duly authorised in that hehaif.

Gu. Joint holders may appoeint any one of their number their
proxy, and corporations miay appoint any of their officers or members
Save as aforesaid no person shall be appoivted a proxy.

tlicir proxy.
, unless at the time of the appoeint-
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shail be valilh after the expiration
xcept that it may be

ment he he o Member and ual
of appointment he deposited at
not less then 20 hours before
at which the Member named in
No instrament appointing o proxy
of two months from the date of its excention, ¢
used on the adjournment of the meeting For which it was originally

intended to be given, and except that
P
[ -4

any sharcholder residing ar
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travelling abroad may deposit at the Oftice ¢ th-e Compzmy' an
instrument (properly stamped for this purpose) va‘h'd for :111‘ meetings
whatsoever during such absence abroad and ur}tll revocation. ' ’I.‘he
Directors may require evidenee of the identity of any persen claiming
to act as a proxy who is not a member of the Company and in default
of satisfactory evidence any votes tendered or east by such person
may be disallowed or his attendance at suck meeting prolibited.

61. Everv instrument of proxy shall be in the form commouly
used in the case of companies limited by shares, or in such other
form as tiie Directors may prescribe or approve.

62. The Directors may prepare and issue stamped instruments
for the appointment of proxies, and may send stamped envelopes to
the Members of *he Company at the expense of the Company.

83. If any votes are given or counted at a General Meeting
which shall afterwards be disecovered to be improperly given or
counted, the same shall not affect the validity of any resolution or
thing passed or done at the said meeting unless the objection te such
votes he taken at the same meeting, and not in that case unless the
Chairman shall then and there decide that the er.or is of sufficient
magnitude to affect such resolution or thing.

CONTROLLING EDITOR

64 The policy o the Juwisn CuronicLe Newspaper on all
mat s and questions, awi the insertion of all printed matter in the
said neswspaper shall; subject to the ternis of the Agreement specified
in Article 65, be under the control and subject to the approval of
Mr. Leopold Jacol Greenberg, of 82, Fordwych Road, Brondesbury,
London, N.W. (hereinafter ealled the Controlling Editov), and he
shali be paid at the rate of £200 per annum, o such larger amount
as the Directors may from time to time determine, in addition to
any sweh sum or sums (if any) as he may become entitled to
he paid for remuneration as 1 Dircctor under the provisions of these
presents,

65. The Centrolling Editor shall hold office for such period
and upon sueh terms as are preseribed in an Agreement which shali
forthwith be entered into by the Company and corried into effect
and a draft whercof has already been prepared, and is expressed to

he made between the Company of the one part and the said

Leopold Jaecob G
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Leopold Jacob Greenberg of the othi r

of identifieation been subseribed by
these presents. .

part, and has for the purposes
three of the subscribers to

MO L)IF[C ATION OF RIGHTS.

66.  Whenever the eapital is or becomes divided into different
classes of shares, all or any of the rights and privileges attached to
each class may be modified by agreement between the Company and
auy person purporting to contract on behaif of such elass, provided
such agreement is confirmed by a resolution passed at a separate
General Meeting of the holders of shares o that class, and by a
resolution of the holders of shares of the ren, oinge class or clas;es ;
and all the provisions herein contained shali, mitiacis mutandis, apply
to every such meeting.

DIRECTORS.

67. The nwmber of Directors, including the Managing Directors
(if any) and Controlling Editor, shall not be moce thay five nor
less than two.

68. The qualification of a Director shall be the holdiug of a
share in the capital of the Company.

“9,  The Controlling Editor shall be one of the first Directors,
and tne remaining first Directors shall be appointed by the subseribers
to the Memorandum of Association, who may appoint four or any less
number of their own number. Any other Director appointed before
the Ordinary Mecting in the year 1908 shall be appointed by the

Direetors for the time being.

70. The Divectors muy from time to time uppoint any one or
more duly uaiified persons, whether alrcady Dircctors or not,
including the Controlling Editor, tv be a Managing Director or Managing
Directors of the Company, for such period. either for a fixed term or
without anv limitation as to the peviod for which he is or they are to hold
office, and generally on such terms and conditions as the Directors
may think fit, and the Directors may also from time to time determine
the powers, dutics and authorities of the Managing Director or

1 1 H 1 i HY ans o1y
Managing Directors appointed by them undei this (‘Jluuae, and shall
fix the remuneration of all Managing Directors, in such manner
and at such sum as they think fit, and eitber by way of salary
or commission on or participation in profits, or by any or all of

these modes.
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71. At the Ordinary Meeting in the year 1908, and at the Ordinary

, soctors  ofl
Meeting in every subsequent year, one of the Directors otier
Controlling Editor shall retire from office, and (unless the
Dircctors otherwise agree) the one to retive shall be the one who has
been longest in office ; or in the case of the first retirement and otl{er
occasions where there may not be one so ascertainable, the one to refire

chall be determined by lot, so that the selection shall be made from

among those who have been longest inoffice. The Maveging Director
wing his or their period

or Managing Directors of the Company shall dt
of office be exempt from retirement in rotation-under the provisions of

than the

thiz Clause.

neral Meeting at which any Director

72. The Company at the Ge
vucated office by the

rotires in manner aforesaid shall fill up the
alection of a Member duly qualified.

73. A retiring Director shall be eligible to be re-clected, and
shall be deemed to offer himself for re-clection unless he shall have

given to the Company notice in writing of a contrary intenticn.

74, No person, other than a ictiving Piirector, or a person
proposed by the Directors, shall be eligible to supply the place of a
Director retiring by rotation at any meeting, unless notice of the
intention to propose him, and u notice signed by the person to he
proposed and expressing Lis willingness to act as a Director, shall
have heen given to the Compuny not less than ten days and not more
than two months previously to the day of the mecting.

75. If the place of a Director retiving by rotation is not tilled
up cither at the meecting at which the election ought to take place or
at seme adjournment thereof, the retiring l)irm:tbr shall eontinue in
office untii the Ordinary Meeting in the next year, and so on from
time to time until his place is filled up.

76. ‘The Company may from tinme to time in (eneral Meeting
inerease or reduce the number of Directors, so that the total numl)c;;
including the Managing Director and Contrelling Editor, may never
be more than five nor less than two.  The Members of the (,‘:)mp:m\'
nuay in General Meeting by resolution vemove any Director other
than the Controlling Editor before the expiration of liis period of office,
and may appeint another person in his stead.  The person so appoeinted
shali hold ofiice during such time only as the Divector in whose place
he is appointed would have held the sume if he had not been removed.
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} . Any casual vacaney occurring in the Board may be filled up
by the Directors or Director by the election of a Member, unotwith-
stfuluhng that there may be only one continuing Director and not-
withstanding that : - i : e 1 i
it tanding .t at 2 General Meeting may have intervened without
¢ vacaney heing filled up, and any person so chosen shall retain his
office as long and so long only as the vacating Director would have
retained the same if ne vacauney had cecurred.

78. Such casual vasancies may also be filled up at any time by
the Company in General Meeting (and & sole continuing Director may
at any time convene a meeting for that purpose), and in that case th-e
person elected shall hold office until he retives in ordinary course of

rotation, unless the meeting otherwise directs.

- . - . B .
79. The continuing Dircctor may act notwithstanding  any
vacuney in their body.

80. The office of Director shall be and breome vacated by any
Director if he cease to hold uny shave in the Company ; or if he
become bankrupt or compound with Tis creditors 3 or be or become
a lunatic or of unsound mind ; orif he absent himself from meetings
of the Directors for more than two mouths without leave of thu
Directors ; or if by notice in writing to the Company he resigns his
office ; or if (not being the Controlling Editor) he shall he requested
in writing by all the other Divcetors of the Company for the time
It wot be withdrawn for seven days

being to resign, and such request sha
after the same has been made.

$1. The Dircctors shall be paid all their travelling und otheér
sitv expended by thew, iucluding such

expenses properly and neees
sums us the Divectors may fix wd allow for the expenses of journeys

to aad from place of residence to attend meetings ef the Board orany
Committee thereof, and shall e paid out of the funds of the Company
as ordinary remuneration for their services in each year such sum or
sums as the Company shall in General Mecting determine, and such
remuneration may be by fixed salary or by a share or percentage of the
profits of the Company (which profits shall be ascertained and deter-
mined for the purpose of the remuneration as may be directed by the
Company, and in default of such direction, by the Auditors of the
Company), or partly or alternatively by one method and partly or
alternatively by the other, or by any other mcans whatsoever which
the Company may determine.

pany the remuneration shall e

Subject to any resolution of the Cow-
divided among the Directors in such




:
j
}

24

proportions and magner as they shall from time to time determine.
with or without the appreval of some person to be appointed for that
purpose by the Company, and all remuneration shall be deemed to
accrue due de diz in diem. 1f any Director shall at any time render
any special or extraordinary service to or on behalf of the Company,
whether at the previous reynest of the Company or the Directors or

aot, the Directors may grant to him such additional
e as to them may seem just.

or extraordinary

remuneration in respect of such servie

rom con-

§2. No Direstor shali t= disqualiicd by his office fx
tracting with the Company cither as vendor, purchaser, or otherwisc,
nor shall any such contract, or any contract or arrangement entered
into by or on bebalf of the Company in which any Director shall be
in any way interested, be aveided, nor shall any Director so
contracting, or being so interested, be liable to account to the Company
for any profit realised by any such contract or arrangement by reason
of such Director holding that office, or of the fiduciary relation thereby
established, but it is declared that the nature and  extent of his
interest must be fully disclosed by him at the mecting of the Directors
at which the contract or arrangement is determined on if his interest
then exists, or in any other case at the first mecting of the Directors
after the acquisition of his interest, aud that wo Director shall
as a Directer vote in respect of any confract or arrangement
in whick he is so interested as aforesaid; and if he do so vote his
vote shall not be counted, but this prohibition shall not apply
to any contract by or on behalf of the Company to give to the
Dircetors or any of them any seeurity by way of indemnity, and it
may at any time or thnes be suspended or relaxed to any exzent by the

Company in General Meeting.

ALTERNATE DIRECTORS.

83. Each Dircetor shall have the power from time to time te
appoint in writing semic herson (whether a Member of the Company
or not) te act as aiternate Direetor in his place and on his bebalf, and
at his diseretion to remove sach alteraste Director, provided that the
appointment of every such alternate Direetor shall be approved by the
Board of Dircetors, and upon sieh approval being given the alternative
Dircetor shall in all respeets he subject to the terms and conditions
existing with refercuce to the other Dircctors of the Company, and
shall be the agent of the Director whom he represents in all niatters
and for all purposes connected with the Company.

. N ) . . N

84, Every alternate Director, whilst acting in the place of an

absent Director, shall exercise and discharge en behalf of and in the
A H . - ., N -

pame of the Director whom he represents all the duties and functions
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of such Direct rd inease of . .
i Duec.ozﬁ-, and inease of the disqualification or resignation of
-‘m)ﬂa (;;fu.te Director the vacaney so arising shall be filled (if -at all)
1w the Director he vepresented, subjeet- g .
¥ the Dircctor he vepresented, subject to the approval of the Doard
of Directors.

o POWERS OF DIRECTORS.

) 85. The bhusiness of the Company shall be managed by the
Dlt‘C(‘-tOl‘S,. who may pay or cnter into any arrangements as to the
expeuses n'u:-ur'red in getting up and registering the Company, or in
any negotintions, valuations or arrangements reiating to the
Agreement mentioned in Clause 2 of these jresents and all matters
preliminary or incidental thereto, and muy esercise ail the powers
of the Compzny (including the powers of sale and of aceepting coun-
sideration other than cash, and borruwing powers conferred by the
Memoraudam of Association) which ave not hereby or by the Statutes
expressly required to be exercised by the Company in Generat Meeting.
and no regulation hereafter made by the Company in Gene ral Meeting
shall invalidate any prior act of the Directors which would have been
valid if'such vegulation had not heen made, and the Directors may do
all acts and things which they shal} cousider proper and advantageous
for accomplishing the objects or earrying on the business of the

Company.

8G.  The Dircctors may delegate any of their powers (including
all powers of managing and carrying on the Company's msiness, and
as to the financial affairs of the Company) to any Dircetor or
Directors, or to Comrnittees of two or more of their body, and may
authiorise any Director te draw, make, seeept, sign and negotiate
prowissory notes, hills of exchange, ebeques, or other instruments for

the purpose of the Company’s husiness.

57. All officers aud servants of the Company, cxeept the
Dircctors {who shall be appointed in the manner in these presents
mentioned) and the Maditors, sihail be :1pp0inmd by the Dirceiors, for
such pertod, at such ponuneration, and in all respects upnn such terms
as they may think fit.

act, matter or thing within the power of the Company

in General Meeting done by the Divectors, or done by any Director or
Committee, and adopted by the Directors, » hicn shall afterwards receive
the express or implied consent of the Company in General Meeting,
shall he afterwards impeached on any eround whatever.

PROCEEDINGS OF DIRECTORS.
8y, The Directors may determine the mode and regulation of
and may give to their Chairman such povers
n

their own proceedings
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(including the exercise of a casting vote in proceedings of Directors)
N i determine the yuornm for.meetings of the

as theyv think fit, aud ¢ !
Dircetors.  Until otherwise determined {wo shall be a quorum.

: ; . . Comumi shall confor
90.  Any Director acting alone, and anv Comuwittee, ?lm.. conform
eeding and regulations which the Directors may

to any mode ot proc 4
. and subject thereto may determine and rezulate

make in tiat hehalf k
their own preceedings in the same manuer as the Directors may do.
91. Al acts done by any meeting of Directors, ot by any Com-
wittee, or by any person acting as a Dirretor, shall, notwithstauding
that it be afterwards discovered that there was sowe defect in the
appointment of any Director or person &0 acting, or that any Direcior
or person so acting was disqualified, be as valid ag if such Director or
person had heea duly appointed and qualified.

92. 'The Directors shall keep proper minutes of their proccedings,
and all acts done in pursuance of anything appearing by such minntes
to be resolved upon or autherised by the Dicectors shall be deemsed o
be acts of the Directors within the meaning of these regulations.

DIVIDENDS.
a3. It shall not be incumbent on the Directors to provide a
sinking fund for wasting assets, but the halance of profits, incinding
any balance brought fovward from anv preceding year, shall be
available for payvment of dividends,

94. The amount available for payment of dividends in each

vear may (subject to the provigions as to a Reserve Fund berein-
sfter contnined and any  payvment to the Lmployees” Fund in
aanier hereinafter provided) be applied in pavment of dividends
to the Shaveholders, having regard to any existing priorities or
differences hetween shares or clasces of shaves, but subject thereto,
rateably aud pari passu according to the amount paid or ercdited as
paid up thereon respectively.

95.  Subject as aforesaid, the Divectors may {rom time to time
determine on and declare and pay to the Members an interim dividend
in auticipation of a dividend expeeted to be declared at the expiration
of any ene year and on account of such dividend.

. . . .
96, No larger dividend than is recommended by the Directors

shall be paid, but the Company in General Meeting may dircect that the

dividend shall be iess than that recommended by the Directors.

1
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thereof, as a fund herein called the  Emplovees” Fund.  The
Emplovers’ Fund shall be applicable for  division wand  distribu-

tion amougst all or any of the servauts and employees  (not

including the Directors) of the Compaay at the time of the division
or distribution thereof, or sueh of them, amd the Divectors may deter-
mine as asd when, and in suel proportions and manner as the
Dircetors for the time heing shail think fit. The Divectors may
divide at any one time the whole or oy sach puart of the said tund as

they in their diseretion shall determine, and nothing herein rontained

shall ereate or be deemed to create o trust of the said Yo or any

part or any <hare therest in favour of any servant or emp’ yee of the
any other person whatsoever or give v be deemed o
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<hall be on the register at the closing of the

those Menmbers who ) :
re the meeting at which such

transfer huoks immediately prezedi
Yividend shall be declaved.
~o s Qv i
161, Anv dividend or honus propcr]y pa «ble may be paid or
) . - -
artinlly in bonds or st.ares of the Company,
ist-ibution in specic of

42Y oither whoily or p
ted ns fully or partly paid up, or by the d
any Propeviy or assets of the Company.

W2 Notice of any dividend that may have heen declared shall
o enchi Member in manner herei. after mentioned, aud no

% shall bear interest against the Company.

Dividends wnclaimed for three years and upwards may be
< for the benefit of the Company.

ACCOUNTS.

1f.  The Direetors shall cause true accounts to be kept of all
the receipts, credits, payments, assets and linbilities of the Company :
and of all other wmatters necessary for showing the true state and
condition of the Company : and the accounts shall be kept in such
books and in such mauner as the Directors think fit, and to the

satisfiction of the Auditors,

105.  Ouce at least in every yesr the Divectors shall lay before
the Company in Cieneral Meeting a balance-sheet made up to as
recent a dace as practicable and duly audited, centaining a swmmary
of the estitzated assets and estimated Habilities of the Company, made
up to the same date and arranged under convenient heads.

106. A copy of such balance-sheet shall be open for the
inspection of Members at convenient times during the seven days
previous to the mecting, bur the same shall not be cireulated
aud no copy or estraet from the same shall be taken or made without
the permission of the Directors. Suve as aforesaid, ne Member of
the Company shall be entitled to inspect any of the hooks, documents,
accounts, works or premises of the Company without the consent of
the Directors, exeept so far as such right may be eonferred by statute.

AUDIT.

107, The accounts of the Company shall bhe examined and the
correctness of the balance-sheet ascertained by an Auditor or Auditors.
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'IUS. The first Auditor shall se appointed by the Directors, and
l:u shall continue in office until the second Ordinary Meeting 0’f tl;e
.(,m),)p:m'\'. Subsequent Auditors shall he upnoiutedvbv the E‘o"\panv
m‘ General .\Ieeting, and shali hold office untAil the ();din:\rv Ml;‘etin:*
after appointment. : -

. S . .
. 109, The remuneration of the first Auditor shall be fixed by the

Directors. and that of all subsequent Auditors shall be fixed by the

Company in General Meeting. )

12 The Auditors may be Members of the Company, but ne
Direetor or other officer of the Company shall be eligible as an Anditor
during his centinuanse in oflice, and no other person whe is interested
othierwise than #s o Member in any transaction of the Compauy shall
he eligible 25 an Auditer during the continuance of his iutex'est:

111, Any retiring Auditor shall, if then qualified, be eligible
for re-election. No person other than a retiring Auditor shall be
clected Auditor unless nominated hy the Directors,.or unless @ nowina-
tion sizned by two Members together with a notice in writing signed by
ihie person nominated and expressing bis willingness to act as Anditor
shall have been left at the Registered Office of the Compuny 2t least
seven days before the date of holding the meeting.

112, If any casual vacaney ovenr in the office of Auditor the
Directors shall forthwith appoiut a person or persons to supply the
place until the next Ordinary General Meeting.

115. Every Auditor shall have a list deliverad to him of all
haoks kept by the Company, and shall at all reasonakle times have
aveess to the books and accounts of the Company. He may at the
expense of the Company, unless the terms of his remuneration
otherwise provide, employ accountants and otlier persons to assist him
geeannts, and he may in relation fo such

fn investizating such
aceonnts  examine any of the Direetors or other oilicers of the

Company.

110, The Auditor shall certify the correctness of the balance-
sheets nad accounts, and shall make a report thereon, and such report
shall b read, tosother with the report of the Directors, at the

Ordinar - Mecting.
NOTICES.

av be served by the Compuny upen any

110, Any notice M
the same or
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letter addressed to sucht

o

sending it through the post in & prepsid
Member at his registered address.

115.  All notices dirccted to he given to the Members slm‘li witl
respect to any share to whicli persons are Joirtly eu?itle-ﬁl l.)e gn’:\zu t(.
whichever of such persons is named fivst in the Register of Membe:s.
and netice so giver shall be suf
such share.

117.  Any notice, if sent hy post, shall be deemued to have been
cerved at the time when the lettcr containing the same would ‘iw
delivered in the ordinary course of post, aud in proving such service
it shall he suthicient to 1;1-(1\'0 that the letter containing the notice was

properly addressed and put into the post office.

118. A notice siven to any Member shall be binding on all
persons claiming on his death or by any transmission of his interest.

119. A Member who shall uot be deserihed in the Register as
having an address within the United Kingdom shall not be entitled to
have any notize sent to him from the Company, and the Registered
Office of the Company shall be deemed the registered address of such
Member for the purpose of formal netice, and all proccestings taken
without other notice to any such Member sball be as valid as if he had
had due notice thereof.

WINDING-UDP

120. It upon the winding-ap of the Company the surplus assets
shall be mare than sufliciens to repay the whole of the paid-up capital,
the exeess shall be distributed among the Members in proportion to
the capital paid or whish cught te have been paid on the shares held
by them respectively at the commencement of the winding-up, other

than amounts paid in advance of ealls. It the surplus assets shall he

insutiicient to repay the whole of the paid-up eapital, such surplus
assets shall be disteibuted so that as searly ax may be the losses shall
be borne by the Members in proportion to the capital paid or which
ought to have heen paid on the shares held by them respectively ai
the commencement of the winding-up, other than amounts paid iu
advance of ealls,  But this clause is to be withour prejudice ro the
riehts of the holders of sharves issued upon speeial conditions

121, The Liquidator on any winding-up {whether voluntary,
under supervision, or compulsory) may with the sanction of an FExtra-
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ordinary Kesolution, divide among the contributeries, in specie, any
part of the assets of the Company, and may, with the lik;psm‘w’t;m;‘
vest any part of the assets of the Coripany in trustees, wpon »:ucl;
trusts tor the benefit of the contributoeries as the Liquid:»to‘r. with. the
like sanetion, shall think fit ‘

122, Any such Ldguidator may (irrespective of the powers
conferred upon him by the Compavies Acts and as an additiona
pover. with the conseut of a special resolution, seli the undertaking
of the Company or the whole or any part of its assets, Tor shaves fulla\'
or parily paid up. or the obligations of or other interest in wny other
company. and way by the contract of sale avree for the allotment to
the Members direet of the preeveds of sale in proportion to their
respeetive interests in the Company, and limit a time at the expiration
of which shares, ebligaticns, or other interest, not accepred or requirad
to be sold, shall be Jeemed to have been rufused and be at thedisposal
of he Ligeidator or the purchasing compuay.

123, Upon any sale ander the tst preceding Article. or under the
Seetion 161 of the Companies Act, 1862, no Member

powers given by
Liquidator cither to abstain from

<hall be entitled to require the
carrving into effvet the sale e swolution authorising the same ot to
irmerest in this Company : but in ease any

prchase sueh Member's
s, obligations, or interest

Member shali be anwilling to accept the share
he would be untitled, be may witlin 14 days

to which under such sale
of the passing of the resolution authorising the_sale; by notice in
writinge te :lmul,iquid:\mr. require Lint to sell such <hares. obligations
or interest. awd thereupon the same shalt be sold in such manner as
the Liguidater way think tit. and the net procecds shiall be paid vver
to the Member veniring such sale.
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NAMES, ADDRESSES AND TESCRIPTIONS OF SUBSCRIBERS.
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Companies House

NOTICE OF ILLEGIBLE DOCUMENT

ON THE MICROFICHE RECORD

Companies House regrets that the microfiche record
for this company contains some data which is

illegible.

The poor quality has been noted but unfortunately
the steps taken to improve the quality have been
unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause.




