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CABLE CHUTES Il LIMITED
DIRECTORS' REPORT
YEAR ENDED 3 APRIL 2011

The drrectors have pleasure i presenting therr report and the audited financial
statements of the company for the year ended 3 Apnil 2011

Principal activities and business review

The principal activity of the company, which has not changed durning the year, I1s the
operation of amusement devices

Results and dividends

The trading results for the year and the company's financial position at the end of the
year are shown In the attached financial statements

The directors have paid an ordinary dividend of £10,000 (2010 £10,000)
Directors
The directors of the company during the year were as follows

A J Thompson
F C Gilje
N W R Thompson

No director had any beneficial interest in the share capital of the company

The drrector retinng at the Annual General Meeting 1s F C Gilje, who, being elgible,
offers herself for re-election

Fixed assets

The movements n fixed assets dunng the year are set out in note 7 to the financial
statements

Directors’ responsibilities

The directors are responsible for prepanng the director's report and the financial
statements in accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial
year Under that law the directors have elected to prepare the financial statements in
accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true
and farr view of the state of affars of the company and of the profit or loss of the
company for that penod
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CABLE CHUTES Il LIMITED
DIRECTORS’ REPORT {continued)

YEAR ENDED 3 APRIL 2011
Directors’ responsibilities (continued)
in preparning these financial statements, the directors are required to
» select suitable accounting policies and then apply them consistently,
« make judgements and accounting estimates that are reasonable and prudent,

« state whether applicable UK Accounting Standards have been followed, subject to
any matenal departures disclosed and explained in the financial statements,

+ prepare the financial statements on the going concern basis unless it 1s inappropnate
to presume that the company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient
to show and explain the company’s transactions and disclose with reasonabie accuracy
at any time the financial position of the company and enable them to ensure that the
financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties

Directors’ statement as to the disclosure of information to auditors

All of the current directors have taken all the steps that they ought to have taken to make
themselves aware of any information needed by the company's auditors for the purposes
of therr audit and to establish that the auditors are aware of that information The
directors are not aware of any relevant audit information of which the auditors are
unaware

Auditors

BDO LLP have expressed a willingness to continue in office and a resolution to re-
appoint them will be proposed at the Annual General Meeting

This report of the directors has been prepared in accordance with the special provisions
of the Companies Act 2006 relating to small companies

By order of the board
E Cam

Company Secretary
17 August 2011




Page 4
CABLE CHUTES Il LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF CABLE CHUTES Il
LIMITED

We have audited the financial statements of Cable Chutes Il Limited for the year ended 3
Apnl 2011 which comprise the profit and loss account, the balance sheet, the statement of
total recognised gamns and losses and the related notes The financial reporting
framework that has been applied in therr preparation 1s applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice)

This report 1s made solely to the company’s members, as a body, in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 Our audit work has been undertaken so
that we might state to the company's members those matters we are required to state to
them i an auditor's report and for no other purpose To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditors

As explamned more fully in the statement of directors’ responsibilities, the directors are
responsible for the preparation of the financial statements and for being satisfied that they
give a true and far view Our responsibility 1s to audt and express an opinion on the
financial statements in accordance with applicable law and International Standards on
Auditing (UK and lreland) Those standards require us to comply with the Auditing
Practices Board’s (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A descniption of the scope of an audit of financial statements is provided on the APB's
website at www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our optnion the financial statements

* give a true and fair view of the state of the company's affarrs as at 3 Apnl 2011 and of
its profit for the year then ended,

» have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice, and

¢ have been prepared in accordance with the requirements of the Companies Act 2006
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CABLE CHUTES Il LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF CABLE CHUTES II
LIMITED

(continued)
Opinion on other matters prescribed by the Companies Act 2006

In our opinion the Information given in the directors’ report for the financial year [perod] for
which the financial statements are prepared i1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act
2006 requires us to report to you If, 1n our opinion

+ adequate accounting records have not been Kept, or returns adequate for our audit
have not been received from branches not visited by us, or

* the financial statements are not in agreement with the accounting records and returns,
or

s certam disclosures of directors’ remuneration specified by law are not made, or
» we have not received all the information and explanations we require for our audit, or

» the directors were not entitled to prepare the financial statements and the directors’
report In accordance with the small companies’ regime

{éh/c o

Julien Rye (senior statutory auditor)

For and on behalf of BDO LLP, statutory auditor
Manchester

Date ‘A Aceost Lo\

BDO LLP 1s a mited liability partnership registered in England and Wales (with registered
number OC305127)




CABLE CHUTES Il LIMITED

PROFIT AND LOSS ACCOUNT
YEAR ENDED 3 APRIL 2011
Note

Turnover 2
Cost of sales

Gross profit

Administrative expenses

Profit on ordinary activities before taxation 3
Tax on profit on ordinary activities 5

Retained profit for the financial year

2011
£ 000
9

_®
4
4

(M

3

The company has no recognised gains or losses other than the results for the

year as set out above

All of the activities of the company are classed as continuing

The notes on pages 8 to 13 form part of these financial statements
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CABLE CHUTES Il LIMITED

Company Number 92308
BALANCE SHEET
3 APRIL 2011
Note 2011 2010
£000 £000 £000 £000
Fixed assets
Tangible assets 7 4 6
Current assets
Debtors 5 -
Cash at bank 32 31
37 31
Creditors: amounts falling
due within one year 8 (25) (14)
Net current assets 12 17

Total assets less current
liabilities 16 23

Creditors: amounts falling
due within one year

Preference shares 9 (6) (6)
Deferred taxation 10 - -

_® _®
Net assets 10 17

Capital and reserves

Called-up share capital 12 - -
Profit and loss account 13 10 17
Shareholders’ funds 14 10 17

The financial statements/have been prepared n accordance with the special provisions

The notes on pages 8 to 13 form part of these financial statements
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CABLE CHUTES Il LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 3 APRIL 2011

Accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention,
and in accordance with applicable accounting standards

Cash flow statement

The drectors have taken advantage of the exemption in Financial Reporting
Standard No 1 {revised) from including a cash fiow statement in the financial
staterments on the grounds that it 1s a small company

Depreciation

Depreciation 1s calculated so as to wnte off the cost of an asset, less its estimated
residual value, over the useful economic life of that asset as follows

Amusement Devices - 10-20% Straight ine
Deferred taxation

Deferred taxation s recogrused n respect of all timing differences that have
originated but not reversed at the balance sheet date where transactions or events
that result in an obligation to pay more tax in the future or a nght to pay less tax in
the future have occurred at the balance sheet date Timing differences are
differences between the company's taxable profits and its results as stated in the
financial statements

Deferred tax 1s measured at the average tax rates that are expected to apply in the
years In which timing differences are expected to reverse, based on tax rates and
laws that have been enacted or substantially enacted by the balance sheet date
Deferred tax 1s measured on a nen-discounted basis

Financial liabilities and equity

Fiancial habihtes and equity are classified according to the substance of the
financial instrument’s contractual obligations, rather than the financial instrument’s
legal form

Turnover

The turnover and profit before tax are attnbutable to the one principal activity of the
company All turnover anses within the United Kingdom
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CABLE CHUTES i LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 3 APRIL 2011
Operating profit

Operating profit 1s stated after charging

2011 2010
£ 000 £ 000
Depreciation 2 3
Auditors' remuneration
- As auditors - -
Employees

There are no employees No salaries or wages have been paid to the directors
during the year (2010 £nil)

Tax on profit on ordinary activities

2011 2010

£000 £000
Corporation tax 1 1
Deferred taxation charge (note 10) - (1)

1 -

UK corporation tax on profit for the year on ordinary activities 1s calculated at the rate
of 21% (2010 21%)

Factors affecting tax charge for the year

2011 2010
£000 £000
Profit on ordinary activiies before tax 4 3
Profit on ordinary activitties multiphed by the
standard rate of corporation tax in the UK 21%
(2010 21%) 1

Effects of
Capital allowances compared to depreciation
Trading tax losses

Current tax charge for the year

I“" [
H_\i . = f
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CABLE CHUTES {I LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)

Dividends

Ordinary dividend pard

Tangible fixed assets

Cost
At 5 Apnl 2010
Disposals

At 3 April 2011

Depreciation

At 5 Apnl 2010
Charge for the year
Disposals

At 3 April 2011

Net book value
At 3 Apnl 2011

At 4 Apnl 2010

YEAR ENDED 3 APRIL 2011

2011
£ 000
10

Page 10

2010
£ 000
10

Amusement

devices
£ 000

45

B
o 1

39
2
41

Hmn#

Assets costing £19,517 (2010 £19,517) have been fully depreciated and are still in

use

Creditors: amounts falling due within one year

2011

- £ 000
Amounts owed to related undertakings 7
Corporation tax 1
Other creditors 17

25

2010
£ 000
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CABLE CHUTES Il LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 3 APRIL 2011

Creditors: amounts falling due after one year

2011 2010
£ 000 £ 000
5,824 10% Preference shares of £1 each 6 8

Preference shares

The preference shares carry a cumulative night to dividends The preference
shareholders have no nghts in the event of a winding up beyond arrears of dividend
and repayment of capital They have no nght to vote except on the winding up of the
company, or on a proposed modification of the rights attaching to their preference
shares

Deferred taxation

2011 2010
£000 £000
Amount provided - -

At 3 Apnl 2011 the tax wntten down value of fixed assets exceeds their net book
value by £819 (2010 the net book value of fixed assets exceeds their tax written
down value by £512) No provision for deferred taxation (2010 £150) has therefore
been provided in the accounts and no amounts are unprovided at the end of the
year

Related party transactions

The ultimate controlling parties are A J Thompson, F C Gije and N W R Thompson
acting in concert

At 3 Apnit 2011 £7,139 was owed to Blackpool Pleasure Beach Limited, a related
party whose ultimate controling parties are members of the Thompson family

At 4 Apnl 2010 £83 was owed to Blackpool Pleasure Beach Limited, a related party
whose ultimate controlling parties are members of the Thompson family

During the year the company paid charges to Blackpool Pleasure Beach Limited
amounting to £2,350 (2010 £2,725)




CABLE CHUTES Il LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(continued)

12. Share capital

Authorised share capital:

5,824 Ordinary shares of £0 10 each

Aliotted, called up and fully paid:

Ordinary shares of £0 10 each

13. Profit and loss account

At 5 Apnl 2010

Profit for the financial year

Dividend paid
At 3 Apnl 2011

YEAR ENDED 3 APRIL 2011

No.

5,824

2011
£ 000

£ No
582 5,824

2011
E 000
17

(19
10

14. Reconciliation of movements in shareholders' funds

Profit for the financial year

Dividend paid

Opening sharehalders’ funds
Closing shareholders' funds

2011
£ 000

(10)

17
10

Page 12

2010
£ 000

2010

582

2010
£ 000
24

(10)
17

2010
£ 000

(10)
24
17
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CABLE CHUTES H LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 3 APRIL 2011

15. Guarantees and other financial commitments

The company 1s party to a composite cross guarantee In favour of s bankers In
respect of a bank loan and a bank overdraft The company I1s also party to a
composite cross guarantee in favour of Blackpool Borough Council in respect of a
loan at the year end amounting to £5 Om (2010 £nil)

The total bank and local government borrowings outstanding at the year end, under
the group guarantees were £15 8m (2010 £13 Om)

The following related undertakings were party to the cross guarantees

Blackpool Leisure and Amusement Consultancy Limited
Blackpool Pleasure Beach Limited

Blackpool Pleasure Beach (Holdings) Limited

Cable Chutes (Blackpool) Limited

Ocean Boulevard H Limited

Pleasureland Limited




