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Nu-way Energy Limited

Director's Report
For the year ended 31 December 2011

The director presents his report and the financaal statements for the year ended 31 December 2011
Principal activities

The principal activity of the company 1s that of an investment company

Business review and future developments

The loss for the year after tax amounted to £6,871 (2010 £11,224) The business conunues to perform
sattsfactordy The director wall continue to seek new opportunities

There were no interun or final dividends patd during the year (2010 £ril)
Director

The director who served during the year was

R F Hancox

Director's responsibilities statement

The director 1s responsible for preparing the Director's report and the financial statements i accordance with
applicable law and regulations

Company law requires the director to prepate financial statements for each financial year Under that law the
director has elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted
Accountng Pracace (United Kingdom Accounting Standards) and applicable law Under company law the director
must not approve the financial statements unless he 1s satisfied that they give a true and fair view of the state of
affairs of the company and of the profit ot loss of the company for that period In preparing these financial
statements, the director 1s requured to

. select switable accounting polictes and then apply them consistently,
. make judgments and estumnates that are reasonable and prudent,
. prepare the financial statements on the going concern basts unless 1t 15 nappropnate to presume that the

company will continue in business

The director 15 responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any tume the financal position of the company
and enable him to ensure that the financial statements comply with the Compantes Act 2006 He 1s also
tesponsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other urregulanities
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Nu-way Energy Limited

Director's Report
For the year ended 31 December 2011

Provision of information to auditor

The director at the ttme when this Director's report ts approved has confirmed that

. so far as that director 15 aware, there 1s no relevant audit informauon of which the company's auditor 1s

unaware, and

. that director has taken all the steps that ought to have been taken as a director 1n order 1o be aware of any
information needed by the company's auditor 1n connecuon with preparnng 1ts report and to establish that
the company's auditor 1s aware of that information

Auditor

Under sectuon 487(2) of the Companies Act 2006, Grant Thornton UK LLP will be deemed to have been
reappotnted as auditor 28 days after these financial statements were sent to members or 28 days after the latest
date prescribed for filhng the accounts with the registrar, whichever 1s earhier

Small company provisions

In preparing this report, the director has taken advantage of the small companies exemptions provided by section
415A of the Compantes Act 2006

This report was approved by the board on 5 Apnl 2012 and signed on sts behalf

B

/
R F Hancox
Pirector
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O GrantThornton

Independent Auditor's Report to the Members of Nu-way
Energy Limited

We have audited the financial statements of Nu-way Encegy Limited for the year ended 31 December 2011, which
comprise the profit and loss account, the balance sheet and the related notes The finanaal reporting framework
that has been applied 1 their preparauon 1s appheable law and the Financial Reporting Standard for Smaller
Enntes {effective Apnl 2008) (United Kingdom Generally Accepted Accounting Practice applicable to Smaller
Entities)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we mught state to the company’s members those
matters we are required to state to them mn an Auditor's report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume responsibility to anyone othet than the company and the company's
members as 2 body, for our audit wotk, for this report, or for the opintons we have formed

Respective responsibilities of director and auditor

As explained more fully in the Director's responsibilities statement, the director 1s responsible for the preparation
of the financial statements and for being sattsfied that they give a true and farr view Our responsibility 1s to audit
and express an opinion on the financial statements 1n accordance with applicable law and International Standards
on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's Ethtcal

Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audht of financial statements ts provided on the Auditing Practices Board's website
at www frc org uk/apb/scope/private cfim

Opinion on financial statements
In our optnion the financial statements

. give a true and fair view of the state of the company's affairs as at 31 December 2011 and of 1ts loss for the
year then ended,
. have been properly prepared 1n accordance with Unuted Kingdom Generally Accepted Accounung

Practice apphicable to Smaller Ennties, and

. have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinton the information given n the Director's report for the financial year for which the financal
statements are prepared 1s consistent with the financial statements
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O Grant Thornton

Independent Auditor's Report to the Members of Nu-way
Energy Limited

Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Compantes Act 2006 requires us to report
to you 1f, 1 our opion

adequate accounung records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

the financial statements are not 1n agreement with the accounting records and returns, or
certain disclosures of director's remuneration specified by law are not made, or
we have not recerved all the informanon and explanauons we require for our audit, or

the director was not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption i prepanng the Director's report

Croadr Mambo e up

David Munton (Semor statutory auditor)

for and on behalf of
Grant Thornton UK LLP

Chartered Accountants
Statutory Auditor

Birmuingham

5 April 2012

Page 4




Nu-way Energy Limited

Profit and Loss Account
For the year ended 31 December 2011

2011 2010

Note £ i

Admumstrative expenses (12,618) (23,954)
Operating loss 2 (12,618) (23,954)
Intcrest recervable and similar income 4 3,576 9,730
Loss on ordinary actuivities before taxation (9,042) (14,224)
Tax on loss on ordinary activities 5 2,171 3,000
Loss for the financial year 9 (6,871) (11,224)

The notes on pages 7 to 11 form part of these financial statements
All of the activiues of the company are classed as conunung

There have been no other gamns or losses recogrsed during the current or prior year
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Nu-way Energy Limlited
Registered number: 00092181

Balance Sheet
As at 31 December 2011

2011 2010
Note £ £ £ L
Current assets
Debtors amounts falling due after more than
one year 6 297,679 238,069
Debtors amounts falling due within one year 6 5,383 3,261
Cash at bank 1,405,213 1,471,431
1,708,275 1,712,761
Creditors: amounts falling due within one
year 7 (21,887) (19,502)
Net current assets 1,686,388 1,693,259
Total assets less current lhabilities 1,686,388 1,693,259
Capital and reserves
Called up share capatal 8 1 1
Profit and loss account 9 1,686,387 1,693,258

Equity shareholders’ funds 10 1,686,388 1,693,259

The financial statements have been prepared 1n accordance with the specal provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 20006 and 1n accordance with the
Financtal Reporung Standard for Stnaller Enuues (effecuve Apnl 2008)

The financial statements were approved and authorised for i1ssue by the board and were signed on 1ts behalf on 5
April 2012

=

R F Hancox
Director

The notes on pages 7 to 11 form part of these financial statements
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Nu-way Energy Limited

Notes to the Financial Statements
For the year ended 31 December 2011

Accounting Policies

11

13

14

16

Basis of preparation of financial statements

The financial staterents have been prepared under the historical cost convention and in accordance
with the Financial Reporung Standard for Smaller Enunes (effecuve April 2008) The principal

accounting polictes remain unchanged from the prior year and are set out below

Going concern

The directors have considered the company's ability to continue as a going concern Given the
considerable financial resources held by the group, the forecast trading and cash flow performance of
the group, the directots consider that the going concern basis of accounting continues to be appropriate
for the preparation of the financial statements

Cash flow

The company, being a substdiary undertaking where 90% or more of the voting nights are controlled
within the group whose consolidated financial statements are publicly availzble, 1s exempt from the
requirement to draw up a cash flow statement in accordance with FRS 1

Foretgn currencies

Monetary assets and habilittes denominated in foreign currencies are translated into sterling at rates of
exchange ruling at the balance sheet date

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction

Exchange gans and losses are recogmsed 1 the profit and loss account

Taxanon

Current income tax assets and/or habilittes comprise those obligations to, or clauns from, fiscal
authorities relating to the current or prior pertod, and are unpaid at the reporung date They are
calculated according to tax rates and tax laws applicable to the fiscal periods to which they relate, based
on the taxable result for the year All changes to current tax assets and Lab:lities are recogrused as a
component of the tax expense in the profit and loss account

Deferred taxation

Full provision 1s made for deferred tax assets and habilittes ansing from all tumung differences between
the recogmtion of gans and losses i the financial statements and recognition 1n the tax computation

A net deferred tax asset 1s recognised only 1f it can be regarded as tore likely than not that there wall be
suttable taxable profits from which the future reversal of the underlying uming differences can be
deducted

Deferred tax assets and habilities are calcutated at the tax rates expected to be effectve at the ume the
oming differences are expected to reverse

Deferred tax assets and habilities are not discounted
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Nu-way Energy Limited

Notes to the Financial Statements
For the year ended 31 December 2011

1.

3.

Accounting Policies (continued)

17 Related party transactions

Under the terms of Financial Reporting Standard 8 'Related Party Disclosures’, the company 1s exempt
from the requirement to disclose transactions with entibes that are wholly owned subsidianes of Inter
Rested Limated

1 8 Financaal instruments

Financtal liabilities and equuty instruments are classified according to the substance of the contractual
arrangements entered into  An equity instrument 1s any contract that evidences a residual interest in the
assets of the enuty after deducting all of 1ts financial habilites

Where the contractual obligations of financial instruments (including share capital) are equivalent to a
similar debt instrument, those financial instruments are classed as financial habilittes  Financial
liabilities ate presented as such 1 the balance sheet Financial costs and gaimns or losses relating to
financtal habilives are included 1n the profit and loss account  Finance costs are calculated so as to
produce a constant rate of return on the outstanding habiliry

Where the contractual terms of shate capital do not have any terms meetng the definiion of a financial
iabihity then this 15 classed as an equuty instrument Dividends and distributions relating to equity
instruments are debited direct to equaty

Operating loss

The operating loss 1s stated after charging

2011 2010
£ £

Auditors' remuneration - fees payable to the company's auditor 1n
respect of audit services 1,000 1,000

Staff costs and director's emoluments

The company had no employees during the year ended 31 December 2011 and year ended 31 December
2010 other than the director, who ts remunerated through another group company

Interest receivable

2011 2010

£ L

Interest recervable from group comparues - 5,006
Bank deposits 3,576 4,724
3,576 9,730
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Nu-way Energy Limited

Notes to the Financial Statements
For the year ended 31 December 2011

5. Taxation on ordinary activities

Group taxation relief

Tax on loss on ordinary activities

Reconciliation of tax credit

Effective rate of current tax on profit on ordinary activinies
Standard rate of tax

Dufference
Dusallowable expenses

Total

6. Debtors

Due after more than one year
Other debtors

Due within one year

Amounts owed by group undertakings
Prepayments
Group rehef recervable

2011 2010
£ £
(2,171) (3,000)
(2,171) (3,000)
2011 2010
% %

24 21

27 28

3 7

3 7
2011 2010
£ £
297,679 238,069
2011 2010
£ £

- 39
212 222
5,171 3,000
5,383 3,261
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Nu-way Energy Limited

Notes to the Financial Statements
For the year ended 31 December 2011

7. Creditors: Amounts falling due within one year

Amounts owed to group undertakings
Social secunity and other taxes
Accruals

8. Share capital

Allotted, called up and fully paid
1 Ordnary share of £1

9. Reserves

At 1 January 2011
Loss for the year

At 31 December 2011

10. Reconciliation of movement in equity shareholders’ funds

Openung shareholders’ funds

Loss for the year

Shares cancelled during the year

Share premium uulised on cancellation of shares
Cancellation of share capital

Closing shareholders’ funds

2011 2010
£ L
7,168 1,733
2,719 2,719
12,000 15,050
21,887 19,502
2011 2010
£ L
1 1
Profit and
loss account
£
1,693,258
(6,871)
1,686,387
2011 2010
£ £
1,693,259 1,704,483
(6,871) (11,224)
- {196,797)
- {1,910,900)
- 2,107,697
1,686,388 1,693,259
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Nu-way Energy Limited

Notes to the Financial Statements
For the year ended 31 December 2011

1.

12.

13.

14.

Contingent liabilities

The company s party, together with 1ts holding company and fellow subsidiary companies, to a group
banking atrangement which includes mululateral cross guarantees At 31 December 2011, the contingent
liabihity under this atrangement was £3,383,000 (2010 £2,976,000)

Capital commitments

There were no capital commutments as at 31 December 2011 and 31 December 2010

Related party transactions

The company has taken advantage of the exemption in FRS8 Related Party Disclosures not to disclose
transactions with wholly cwned group entines, whose voung nights are held wathin the group, and which are
included it the financial statements of Inter Rested Limited

Ultimate parent undertaking and controlling party

The ultmate holding company 1s Inter Rested Lumnited, a company incorporated in England and Wales
Copies of the Inter Rested Limuted accounts are available from Inter Rested Limited, Vines Lane, Droitwich
Spa, Worcestershire, WRO 81U

The ultimate controlling party 1s Roger Hancox, by virtue of his 100% shareholding i Inter Rested Lamuted
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