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NOTICE OF MERPTHG 7 \}

NOTIOS is hereby givon thot the gseventy-sixth anmual genoral meoting of the eompﬁhy

will L.: held 2t the rogistered offise, Hayle, Gormwall, on 30th Soptonber 1984 at !
210 paoe o xocedve the accounts for the flifey-tuo weelts ended lst Jam!ary’ 193

sud the repovte of the Divectors and suditors thercon, and to tranm =t any otlmr !
business thich nay properly be transacted at the anpual, gencral meet by, '

Boto: A pember entlidcd o attend and vote ¥ ORDEN OF THE BOAMD \

at tho meoting

attord ond vote In his stead. 4 proxy et AT
noed not bo a membpy, SLCRETANY

7th Septcabor 1952
HALE, Cornwell,

moy appoint o proxy to Te Ju NEMAN |

REPORE _OF THE RIRLOTORS

1. FERIGD  The Dlroctors submlt theix report with the balance cheet of the company
ot 16t Jannary 1952 aud accounts for the fifty-two woeks ended on that date.

2., DUSDIESS OF cOMPANY  The company is emploved in metol perforating end closely
: ralated ongineering activities based on Hayle.

3. Dircot exporto in the perded wder review emovnted to some £43,000 but a substamtm‘l.’ :

proportion of the
mers {(which cover a

compmay's products are dncoxpoyated by its United Kingdom custo~ | -
widy yange of industrles) inte their exports, -Aun important §

part of the company's offorts, therefore, contributes to export activity. \
4. RESULTS AND APEROVRINIIONS  Tho vesults for the 52 wecks, topether with appro- }
vriations are chova on page 2 of the accounds attached, :

5. FIXED ASSEYS The movaments in fixed aassts appesr in note 3 on page 5 of thu Vo

accounts,

6. DIRECTORS  Thera wers no changes during the yoar,

7. Directors retiving by rotatien are ¥r. As Fo Pool and Mo Go A Davios, who 'being
eXdgille, offer thessalves for re~cloction.

8. lonc of the directora hed & beneficisl Interest in nny contrast to which thm coit~

i

pany wao a party in the perded wunder roview, yoo
; '
{

0. AUBITORS ¥esorg. bhitakew and Redfsars hoving indicated thelz willingness to
cortinue in offige, a resolution that they be re-appointed, and the directors

mecting.

7th Ssptenber 1002

We have amdited the accoumts on pages? t 6 in secoxdance with approved nuditing

Btﬂﬂ.dards-
As dudicated in notes

authiordzed to agroe thelr reswnoration, will be proposed at the aumual genoral

‘
v
1
|

ON BEMALF OF THE BOAND'

Le Ty DOOL - ,.
CHLATIUAN et

REPORT OF THE AUDTTORS "/MJ

1 (d) and 1 (e), the accounting trontment of xegional development

granto and dspreclation ara not in ascordunce with Statenents of Stonderd Ascounting
Practice Mos, 4 and 12, ,

{Lth thoge wmwcoptionsy in ove opinlon tho accounts, which hoave been prepared wsder the
hintoriesl cost convention as modiffed by the yevaluation of fixed: adsets, pive a true
and folyr viow of the state of affainn oi’ the conpony at the Lt Juwary 1082 and of
thz looo and pouwree of ap'vlicnr.imm of fimds for the 52 woeks then #nded aml comply
wlth the Companies? Aety 1040 to 196L, Ln as far as tita provistony of thoee Acts apply

to thooe accormtby.

ALVERTOU MAKOL,
PEMZANOD, Cormyall,
7th Soptenber 10Y3.

WHITAKER & KuOFEARY
o ;I;\ thartored Accountonts
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Jo & Fo L6, LEIITCD

PLOTIT AT 2008 AGMUET fox the fAfty-rwo weelka cnded lot Joounky Y082

Nota
i
TU:I; Dhm LX) L R ] va LA}
OPIRATING PUDPIR befove Atean helow
Ee;rmﬂ/ﬁﬁion 'y " T
CUEREIR L0573 before intoront and
sacptienal Aten

IToTeIl  ee an .. e %
2053 beforo excoptidmal, Lten
Emept:lmml 2oy g as "y 3
1033 Before toxation . e &
Pazntion erodit .. . PP
(LOSS)/PRUFIT ofcor taxation .

UROGS AND APPLECATIONS OF Fitis
SCURCES QF FUMDS

Covernpent Gronts . . 75
Rex’s foon o s v Ee

Redustion fn Yorlking Capitple

Gm@ MMEB‘J L] ‘e (3] (2)
Emcrc.:::ml roduged atacks e 243
Ineroascd) rodused dobtors v 206
Tnereased (reduced} oreditovs  aw 8y
TORAL SAUNGES OF FRDS d e

APELIOATECE OF TURN3
Iose hefore taxation s e
Mjustsens for depreciation vhich doos
ot involve the povendt of funds
Yunds absorbed by opsrations 4.
Furcliase of Fixed Asgess less dispsonle

Pennieno D{'L‘ld T e e
Dividerd pold o ve 'Y
Teznsdon padd o re ¥e

Movoment in neot Llquid fundar
fiodnetdnn (Increase) in ovendraft
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J. & K. oL LIMITED

BALAKLCE SHEET at lst January ludi

Note

ASSETS EMPLOYED
CURRENT ASSETS
Stock and Work-in-Progress b

Covernment Grants Recelvable
Debtors

CURIENT LIABILITIES

Creditors
Banle Overdralt 7

NIZT CURRENT' ASSETS

e

FIXER ASSETS

LESS: PROVISION FOR PENSIONS 2

FINANCED BY:

SHARE CAPITAL N 9 U
RESERVES w0

DEFERRED TAXAT ION 15
BANK LOAN 7
GROUP COMPANIES

3

A, T, ,POOL%é/fﬁ’i )
R e s S T - A
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Diregtors .
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Ge G e Lot LEIRED
Tios 3 50 Bil. AT
1. ASCOUTRIG PO luw
{u) The conselidatad necountio insorporato the accuunts of the coupanyand are

for the 52 wocks coded ln¢ Jumuary 1032, ‘e sompuratives are fox the
23 wookn anded Zod Junwry 194 A1 ot nro ki thonsmnds of pounds.

{b) Thc cccownts axe propared wdder < historical cost conventions Howevur,
trore da incorporated dn the ascounts a valuativa of £ixed assets ot 30th
Poeenber 1577

(¢} 7Plent amd meshduory dncludss 2oud plant whioh is loseed ad thorefors ot
gmod by the compaty. & 1iability hng bem cranted for the loanalng connite
fent leag fiususo choXgras.

(&) Begtonad developuont grantd dn voppect of enpauditure on flxed aonsts hnve
wogo crodited to yosexves, In S0 foi ag Whene granss bave baen recoived
in veopest of Fined avuetn viick hava wot hoen fuily deprociatel at the
llr&gncg heet date, thoy should not be rogaxded & distributobio to therg-
O3 "

This accounting treatment doos not wunply with stetemont of standaxd accousts
ting proctice Ko, 4 (Th Accowsting Treatuont of Covemument Oramtn} whdch
statos that vhoss granto should bLe svedited to profit ond lood account over
the useful. Lives of the assets te wvhich they velato. If sugh a crodit hind
seem nade in the ewrrent year Lo ylant and machdnery £% would have mountaed
to approxiaataly £35,000 {227,000} Leaving £294,000 (£550;000) to be crcdited
in futire yearss 4 forther 112,000 {£110,000) lus besh recelved in respoat
of hutldings which are ot doprecinied.

() Boprecintion i provided on the coat op earilder valuntion of plant e
machinery by equil ingtalments based on the estirated swworklng 1ife of
the assotd and beglaning with o il yoarts ~spivclation In the finmncial
year folloving introduction fnto gorvicds

1 dopreciotion pmvision is eonsidered noesssaxy on {rehwld bullidings
and iun this respect the accounts aro not in sccordange with statément of
standswl accounting prestice Ho. 12 (Accomting for Heprooiation) viich
stazes that tuildings should bo depreciated over their eptinated ugeid
lives, If awch a charge, based on an asamzed 14fe of S0 yoars, had been
nede in the eurrent yesr, it would have poointed o appresimately £32,000
(232,000}

{£) Stock bas bom valual at post with provisiow for chaolate sl slov-nsving
itemse Vorlein-progress has been valued ot the lower of cost, including
sppropristo worka ovorheads, or nnt vexlinkile value.

(z) ihn;v;lﬁinn 18 sade for dofurwed tavation; using the iability methad, on
L]

(1) dmeys of taxation allovances dladxed o respoct of gualdfying
¢ined apoets over depreclation charged theroom.

(31) owplug ariolng on valwetion of plant and nachinery.
(134) unusod stock roldef evailolile ngalnse fitdwee profita,

tdvanes corporation tax xecoverdile ond covporation tax on lossos anrrisd
forvnrd are deduscted from the provision fox deforoed toxatiin.

pravisien 1s not made on chargenble gadns whichs

(1) arisc from the sale of nspets which are gavwied formxd by ,
dedustion foom tho cos% of replactment assuts {xold, drrex reliofds

(34) wonld arise 3% the freolvld Lond d balldings wora sold at
thatr viluod amountes

2, GIEREST .
Tatorost payablle on horde Toan snd overdraft . 2‘%5‘ 276
Taterost receivalile . . v . 1} (5;
Tntorast ralicf praaty revelved o P £ (55
197 26
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de & Pe VO3 BEIXES
o GRLITROMG X 108, Mo
s Folates o redndancy pad assoulated cobtas
Vol d&u’jﬂﬂ tha YEN‘.‘ »e " " o a5 68
Frovdoton 62 Yol O e wé ‘e e 75 -
100 63
TR rmusra
B provision fo insluded in Oreditons.
Lo EIOLF BRI DARAYION
Tkdo 10 afior having charged the Joldowing Ltens:
iro chorpes Jop vehicken and epmipant o 5 5
Bireetors' coolumants ,, . .i ‘e 13 13
e T
e PARATION
The crodit for taxation assmer & yate of 557 {5270 and
ig made 1wy thusy
Deforred taz on logs for years
Oorporatisn Tox 2028 .0 . an se  {309) (577)
Poision EWF&S’-QH e “w [T o 5 4
SWC’& rideg .y ‘w Y o Y 67 89
Capital &tl?.;awmcca Y 'Y . T 239) 24, <
Rodumdoney provlalon o4 w4 e " 30} R
5;"“.\/ ) L W L "
") (2ad/
Prior yeur zdjustuentss , ‘
Beforped sox on stool velief .. e N 6131 (423
1978 Corporation Tax wdttar nfd ¥ e o 15& :
Ll o] [ A0 PR
{439) '(498)
The Gonpovy 0 & «lowe coubory and At thuretoge postentially elie to thoe
tax on ony Ghortfsll of Watxibution below the roguired stapdard,

Gu  STOMK AUD BORE-TH-PROOLESS | _
Reor matorfode .v e 1 £ 1] wid 668 . ?93 ’
Uorti-de-oropreny, s ¥y o ve . 25 38
me é?ﬂC‘dBi,’; 'L} LT ey [ 3 270 ) 275

. 1:173 1,416
=" 7. DA OVERDMAVE 2D LOMY ,
The baok ovérlraft ad lows are deaimed 6 the npsety of the cumpapyy

S, DIEE ARG )

Sont/Tihyarien | Tatal
A &é,}w igi ) 8,150
Mistlna ‘ fbj . %9 34
Dirgazils (250) - {250
#4°Lot Jumory 1932 8,250 1,80 Gem
o5t ’ 2,409 A 1,6

" Valugtion 5y¥30 1,007 4783
“‘: zwm:-__&'l’ ntdnn I '
A% 28 Jomoxy 2031 2777 - kNri
Craryia "5 - oA
DAspisile | (s - g
AT Aot Joovery 1042 G577 - i o 3o 577
o0 YLl ey 443 1,610 g

’ et AT

Thrpd Loieta voeo valuod on 30t Doncobir 1677,
ok 44 Wittt dodnevion ef getammint frante, , |
Ty vpdries Ghn vilue of plant nnd garhinery dnsludds Tesked 48
anyiEing vo g3VE,000 (19305 A, 000),
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11,

12,

Ve IO0L ILROTED
QD PTG at lot Jomuwary 3092 snd 2xd Jonnoary 9R, wass

WL TL AT SHARES OF, 13, Bac X
3,800 &% maﬂva meemmc 3
03,@30 Orddn 43
84,060 Lmzﬂamsifiaﬁ -
3,553,000 55
EERTLERN

AL e Yosusd shors Capital 25 hold by Je & Fe Yool (ml&iugm) Tamited;
vidich 16 dncorporated in Bapland.

Surplug on yevoluetien of fixed

azgata Ls 375 - 1, 375
Govermment mta 'Ls [T "9 i %0 79
Fotadpad Profit i v 1, .303 {297) l,:.!.ll

3,142 {77) 2,965
e wrwa e

DITERCD TANATION

Yo pa e cooogs of cupdial
allovenés oladmed over

rloted degrecdntion | 1,358 24673
Stock Nedilef o e 153 24
rprivlg . M:
1,88 13,33‘5‘ i

gorporstion tox losses zu:d advinag
corperation tmi oot yub

rossvived e . {902} {919}
524 ) gf»'}
sk : J e g

'ﬁm potontisl Tiabdlity in rompoos of thono LCeis m:b whteh s prw:iawu
Ao mpde alove ing ,

?ailo*mfmli 7 - P
Freehadd Jond md !:uiminas mltl (x-S ,

vojad eaounts 180 .. 180
CAPERAL ;@mmnmu

outstasling ceudtnonte for capi.mi m:pawﬁ.tm for vhioch provislen -
!:.aa m “Dre mode $1 the szcouats axe £2,000 (19503 R20,000),

ﬂmmm'tta& capitad c«:qmﬁitm; samstionel by e dimmm bt Lt mey
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