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DIRECTORS’ REPORT - .. =~ | .. ' - .
The directors pr:e_s'én.t' 'Iheifr,,;eporténd dccodints for fe year endad 21 December 2002.

PRiNCIPAL ACT!VITY AND REViE\PJ OF BUS[NESS , !
The LOmpany dld not i.rade durlng ha ynaf '

DIRECTOHS AND THEEH INTERESTS .
The drrectorc: who held oifice during the year were as follows :

PMgtrong - - resigned 22 May 2002

GHC Copeman , resigned 1 March 2002

C H Lawrence resigned 28 November 2002
J O’Eltison - appointed 22 May 2002
JAFY - appointed 4 October 2002

A D Ieakmgs appeinted 4 October 2002

Mir J A_ f—ry and Mr A D Jeakings were also directors of the holding company at
31 December 2002 and have declared their interests in the shares of the hoiding
company in that company’s accounts.

Mr Jd © Ellison had the following interests in the shares of the holding company:
on appointmeant at 31 December 2002
Crdinary shares of 20p each 12,131 . 12,180

~

STATEMENT OF DIRECTORS’ RESPONSIBILITIES IM RESPECT OF THE ACCOUNTS
Company law requires the directors to prepare accounts for each financial year which

give a true and fair view of the state of affairs of the company and of the profit or foss

of the company for that periad. In preparing those accounts, the directors are required to:

select suitable accounting poiicies and then apply them consistently ;
make judgements and sstimates that are reasonable and prudent ;

“urepare the accounts on the going concern basis unless it is inappropriate
o presume that the company will continue in businass.

The ditectorz confirm that the accounts coimply with the above requirements.

The directors are respensitle for keeping proper accouniing records witich disclose
with reasonable accuracy at any time the financial position of the company and {o
enable them 1o ensure that the accounts comply with the Companies Act 1985.They
are also responsible for safeguarding the assets of the comnany and hence for taking
reasonable steps for the preventicn and detection of fraud and other irregularities.

By.order of the board

{6 July 2003
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BALANCE SHEET. © - '
at 31 Decembier 2002~

T | e 2602 2001
RN - Notes N 2

CURRENT ASSETS - amounts falling due in ‘more than one year
Debtors - amount due from fellow subsidiary _ 100 100
ET ASSETS - 100 100

CAPITAL AND RESERVES |

Called up share capital o _ 2 2,000 2,000
Profit and joss account”  © o . (1,500) {1,900)
EQUITY SHAREHOLDERS' FUNDS 100 100

For the yé;ér ended 31 December 2002 the company was eniitted to
exemption under section 249AA(1) of the Combanies Act 1985

No members have required the é:ompahy to 5btair.- an audit of its accounts for the
period in question in accordance with section 2498(2) of the Companies Act 1985.

The directors acknewledge théir responsibility for :
a} ‘Enstring ihe comparny kéeps accounting records which comply with section 221;

b) Preparing accounts which give a true and fair view of the state ofaffairs of
the company as at the end of its firrancial year, and of its profit and loss for the
financial year in accordance with secticn 226, and which otherwise comply

with the requirements of the Companies Act relating to accounts, so far as
applicable tc the company. S

These accounts were approved by the Board ¢f Directors
on 18 July 2002 and signed on their behalf by:

A D Jeak
Director -
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NOTES TO THE ACCOUNTS

at 31 Decernber 2002

—3y

ACCOUNTING POLICIES

Accounting convention _ :
The accounts are prepared under the historical cost convention and in accordance
with applicable accounting standards.

PROFIT AND LOSS ACCOUNT : ,
The company has not traded during the year and accordingly it has made neither
a profit nor a loss. No profit and loss account has therefore been prepared.

N

2 SHARE CAPITAL :
' : Authorised Aliotted, called up &
_ fuily paid
2002 2001 2002 . 2301
Mo, No. : £ PN
~Ordinary shares of £1 each . 2,000 2,000 2,000 2,000

-4 HOLDING COMPANY : S
At 31 December 2002, the parent tndertaking for which group accounts were
.drawn up and of which the company was a member was Archarit Limited, -
registered in England and Wales. Copies of that company's accounts can be
* obtained froin The Registrar, CompanieSHouse, Crown Way,_Maindy,‘Cardiff.

The co‘mpany has taken advaniage of exemptions in respect of FRS 8 on-
the grounds that it is a wholly owned subsidiary.







