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COMPANY LIMITED BY SHARES.

we

2\-}1}1&!35[&1]11 by the Subscribers to the Memorandum of
Association of THE . ,{fmmwa// /zl«ﬁ&n/t a/&a-umv//

. 5’7 70 . Cowpany, LiiTED

(being a Company such as is specified in Section 2, Sub-section 3,

of The Companies Act, 1900, and which does not issue any
Invitation to the Public to Subscribe for its Shares), for
a Certificate of Incorporation as 2 Limited Company under

The Companies Acts, 1862 fo Ig



@l the several persons whose Mames are subscribed hereby Declare that
,r"’ ‘ ‘r HE ! = WfﬂrﬁW“ T M-’-V'

CoMPANY, LIMITED

(whosc Memorandum of Association is delivered herewith), does not issue

any Invitation to the Public to Subscribe for its Shares.

NAMES, ADDRESSES, AND DESCRIPTIONS OF SUBSCRIBERS. :

%“;’;ﬂ"} ) //f‘.mw,,‘/ Aﬁm -21,;_0’4::\7/ , éﬁ"ﬁ jl.om—zw/,MM
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- 1 25 frmekae B diberfird
- %/W Sz Ircondesesnt™ Govdts Foclor
| 5 Ak Tonrace ‘ |

M W/{-’ff-’ 5 W fﬂ%%ﬁ 22 A{/}ffaﬂmﬂfﬁ@ﬂ , 45;:;;%;:‘
ﬁ Dated this g/% day of /4 Ay 190 Z.
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Made by a Subseriber to the Memorandum of Association of a Co}npany {
|
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proposed to be Registered, without Articles of Association, under the Name of ‘F
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l; ;é—a:ﬂf/ci Conpany, LIMITED.
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< ﬁ\ fmﬂ,mﬁW?/é_W oy &
being a  Subscriber to the Mermorandum of Association of THE
e .
oL Rl
' r./( &Wé%ﬁ /d ComPANY, LIMITED,
intended to be Registered without Articles of Association, dm—bain
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i .
do solemnly and sincerely Declare that all the requisitions of the
" Companies Acts in respect of matters precedent to the registration of the
said Company and incidental thereto have been complied with. And I make
%@:M this -solemn Declaration conscientiously believing the same to be true, and
o i
by virtue of the provisions of “T'he Statutory Declarations Act, 183s.
Declared at WLW”/"‘L )
K -

i . Jne thousand nine hundred and ho o

4 % """{m /7 dayof Frracps - 4 /% Cﬁéfﬁf{ﬁ
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before me, .
- Sogaener A

A Commissioner for Oaths.
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o e COMPANY LIMITED BY SHARES.

Statement of the Pominal Capital
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COMPANY, LIMITED,

Pursuant to Section 112 of The Stamp Act, 1891, and
Section 7 of The Finance Act, 1899.

(See last Page of this Form.)

‘ This Staternent is to be filed with the Memorandum of Association, or other
o Document, when the Company is registered.

TeLEGRAMS: " CERTIFICATE, LLONDON." TeLeritoNg: NUMBER 246 HoLBORN.

JORDAN & SONS, LIMITED,
Company Registeation Agents, Printers, Publishers, and Stationers,
w“ 146 & 120 CHANCERY LANE, LONDON, W.C.
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A THE NOMINAL CAPITAL

(o) - 203

Ll% %MJMM“‘/ =PE @Vzmau(/
.

/7 Company, Limited,

u, Wil o // _
' 15 4»4&'3—' 7 Pl bt A Pounds,

divided into 44/0'2’%//% Shares
of ﬂ‘ﬁﬁ_//éM%bﬁC .. each.
/

Signature /ML%% é)%@

Description %@m

~u¢_’;/',m1;r~ /}
i R
Dated the - day

of . _‘/sz 190 7
7

* % This Sialcment should be signed by an Officer of the Company.
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THE COMPANIES ACTS, 1862 to 1200.

o) Memoramdum of Association
W

OrF

THR PROVINCIAL INCANDESCENT FITTINGS
(OMPANY, LIMITED.

1. The name of the Company is “Tng PROVINCIAL / .
IncaNpEscENT Frrrmvgs Company, Lmuten.” )

l’w
2. The Registered Office of the Company will be situate in / M
England. . B3
3. The objects for which this Company is established are :—

(@) To adopt and carry into effect an agreement, under which
agreement the Company will acquire the business now
carried on by Rost WupBER, PHINEAS WeeBErR and
Lazarus STEIN, under the style or firm of “The Provincial
Gas Fittings Company,” in Manchester, Liverpool, and
Leeds, together with the assets of the said business.

ﬁ«ﬁ,’:‘ii (%) To carry on the business of Makers, Importers
Yea of and Agents for Incand.-'-.i(_:‘ent Mantles, DBurners,
Fittings, and all  Accessomies connected  with
[neandescent Lighting, and ia particular to construct,
lay down, establish, fix, and carry out all buildings, works,
plant, machinery, and appliances required for their
manufacture or storage, and to carry on any other
business or trade that may be considered by the Directors
conducive to the interests of the Company.

(¢) To carry on the business of an Electric Supply Company

in all its branches, and in particular to construct, lay .
# down, establish, fix, and carry out all necessary buildings,
o works, plant, machinery, mains, cables, wires, lines,
@ accumulators, lamps, and appliances, and to generate,
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LTS

a

accnmulate, distribute, and supply electricity, and to light
towns, streets, markets, theatres, shops, houses, buildings,
and places, both public and private, and to carry on the
business of Rubber Manufacturers, Cable Makers, Wire
Drawers, Machine Makers, Engineers, Blacksmiths,
Whitesmiths, Joiners, Builders, Leather Merchants, or
any other business or trade that may be considered by the
Directors conducive to the interests of the Company.

(2) To carry on the business of Iilectricians, suppliers of

(@)

(g

)

()

Electricity for the purposes of light, heat, motive power
or ‘otherwise, and manufacturers of and dealers in all
apparatus and things required for or capable of being used
in connection with the’ generation, distribution, supply,
ascumulation, and employment of electricity.

To contract with other producers of electricity for a
supply of electric energy to be used for the purposes of the
Company.

To carry on the business of Gas Fitters, Iron Founders,
Brass Founders, Manufacturers of and Dealers in all
apparatus, appliances and things required for or capable
of being used with the employment, supply, generation,
and distribution of gas or electricity.

To purchase, sell, or export all other articlés or things
relating to the above businesses, as Merchants or Ware=
housemen, on commission or as Agents, Brokers, or
otherwise, i= Great Britain or elsewhere.

To purchaee or otherwise acquire and undertake all or
any part of the business, property or liabilities of any
person or company carrying on any business which this
Company is authorised to carry om, or possessed of
property or rights suitable for the purposes of this
Company.

To enter into partucrship or into any arrangement for
sharing profits, union of interest, reciprocal corcessions,
or co-operation with any person or company carrying
on or engaged in, or about to carry on or engage in,
any business or transaction which this Company is
authorised to carry on or engage in, or any business or
transaction capable of being conducted so as directly or
indirectly to benefit this Company, and to take or other-
wise acquire shares or stock in, or securities of any such
company, and to sell, hold, re-issue, with or without
guarantee, or otherwise deal with the same. To sell
or dispose of the undertaking, property and rights of
this Company, or any part thereof, for such considera-
tion as this Company may think fit, and in particular
for shares, debentures, or securities of any other com-
pany having objects altogether or in part similar to
those of this Company.

-
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Wz, the several persons, whose names and addresses are
subscribed, are desirous of being formed info a Company, in
pursuance of this Memorandum of Association, and we respectively
agree to take the number of shares in the capital of the Company

set opposite our respective names.

Number of Shares

NAMES, ADDRESSES, AND DESCRIPTIQNS OF SUBSCRIDERS: tnken by
each Subscriber.
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is this day Incorporated under the Companies” Aets, 1862 1o 190G, andd that the Company 18

! Limited.

Given under my hand at Londun this f,&#ﬂé% day of W{f/

One Thowsand Nine Handred and /fédﬁ .
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Soegin]l Raesolu

* (Pursuant to Companies Aet, 1862 5. 61)

b4

oy THE

COMPANY LIMITED. '
th b
Pazzad 9’7 4 10 1903 , Oonfirmed fumg & (762
327 nfivme f f

An an ExrrAOKDINARY GENERAL MEETING of the Members of the said Comﬁ-‘?ﬁ@lSTE ~ED

duly convened and keld at__ “%_ /fy ’ @m d .~ _ o ) i
8D o Y4 x/Af:jé %_%&W 149527

- . ———py— 8 JUN 1903}
_ in the County of "éz’"a ta :El
o the LTTERIRAN "y of /703

b
the following Specmi Resolution £ duly passed, and at
a - subsequent IExtraordinary General Meeting of the Members of the
gail  Compapy, also duly convened and held at the same place on
the day of w /903 ,

the following Special Resolution (aé duly confirmed

RugoLvin e That the Capital of the Company be
inereased from £2,000 to £5,000 by the creation
of 3,000 New Suaves of £1 each, Of such 8,000
New Shaves 1,000 ghall be Cumnulative Preference
Shares with right of priority to fixed cumuiative
dividend of 63 por cent per annmm also as regards
Capital, and 2000 shall be Ordinary Shares to rank
with prosent Shares.”’

To be autheny-
cated by  the

a written slgnature
- - v! an Offlcer of
Teflianaping AACOTBL . ) oo comm

)
* (Norwe. -A Resolution in order to be *Speeinl ™ 'must W passed ot o duly cnnveng;l'm;in:{gﬂ 1?

by & three-fourth’s majority, and must bo coafirmed by a mojority at a subsequent Meeti Tl

an Ypterval of not less than Fourteen Days nor more than cno mouth frowm the duy%jﬂ%ﬁéh"ﬂ;a; AN
Resoluiion was passed,  Mr. Justico Chitty dearded in thoe cuse of the Railway Slecper Supply vonpany r§\
Timited (LI, 29 Ch. Div, 204), that the Intereal of nob less than 14 days required fo.Japse bebweon - T w
the passing and comfirmatory meotings must be reckoned oxelugively of the doys of the: olding;é%f‘ Hpo ‘~,'\<4‘X

two meelings: and that the interval bebweon the 25th Fob., 1883, and the 31th{Mavel], i85 aul S
yot satisty ihe requirements of a. 51 of the Crmpenies Act, 1862.) ol ) A
! T“;'D‘v,;%, i ﬁ}é,ﬁ
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(REGISTERED)

— 49588

18 _JUN 1903
STATEMENT of ncrease of Nominal Capital pursuant to s. 112 of 54 and 55

__c% @a/ ) COMPANY, LIMITED.

Vict,, ch. 39 (Stamp Act, 1891}, as amended by s. 7 of 62 and 63 Viet, ch, 9 (Ifinance
Aet, 1899), (Nors—The Stamp Duby on an Increase of Nominal Capital is Five

Shillings for every £100 or fraction of £100.)

This stutement is to be Lled with the Notice of Increase registered under Scction 34

of the Companies’ Act, 1862.

Presented for Registration by

pagid (ECS

M/ 11
AT et Y




NOTE.—This margin is reserve for EB.iding, and must not be written across.

The NOMINAL CAPITAL of the Q/%om@az/é__w

Lo 7 gZZMﬁﬂ%/ JZ//A’// ('ompany, Limited,

lins been increased by the addition thereto of the sum of £ é 000 _, divided info
sliares of £/ - ench beyond the Registered Capital of

]

o, Thoorsand Lot

Signabure

-

Manager or by the Seeretary of the Company.

Tlis statement must be siguod by the

Porm No. 26




“THE COMPANIES ACTS, 1862 16 1900.”

iﬁfﬁ
,f % S i
R A : / 4R
Hlotice ofEncrease in the Hominal Ca
- ol REGISTERED
¢
49589
% Drovercial Joandeact ~Noltrpe
w 12 JUN 1903}
. WW - o Lemited.
4
le;e Companies Act, 1882.—-Section 34.
(Sce fourth page of this Form)

CARTWRIGHT & RATTRAY LID.,

Companies’ Registration Agents, Printers, Law and General Stationers, &e.,

12, BROWN STREET, MANCHESTER.

e it S — A L T AT



& @

Motice of Fncrease in the Mominal Capital

ur

‘/(9/0771%&?47 ; Limited.

e et o, N A AUALLLE A

70 THE REGISTRAR OF JOINT STOCK COMPANIES.
The . ;M/IJ‘D{MMJ&/C Q:ﬂl/&d MMM

-

hereby give you notice, in
accordance with the Companies Aect, 1862, that Dby a Special Resolution of the
Company passed the. 0 @ . day 0EH&77 e 1905
and confirmed the.. . 5/ é”é o day of/W 19063

the Nominal Capital of the Company has been incrensed by the addition theveto of
A

the sum of. . / -/4‘"6 %M e

Pounds, divided into %L’JJ %‘9 e .

1

Shares of. . & ﬂﬁm%w&é ereh

.............

beyond the Registered Capital of & o?—,‘m

ol Debi

Yt ‘ % WD
| ﬁ W : ' &
Dated the M 7 . day of

/W 190 5

# % "Thia Notice is to Dbe signed by a Dircotor, Secrotary, or othor Authorised Oflicer of the Company
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]

B “THE COMPANI ACTS, 1862} TO 1890."
(25 & 26 Viel., e. 89 5 30 &31 Viet., e 131 /40 & 41 Viet., ¢ 26 ; 42 & 48 Viet,, e. 763
48 Viet., ¢, 19 3 46 & 47 Vigh, cc. 28 & 50; 49 Viel., ¢ 23
and 63 and 54 Yict., co. 62, 63, & 64.)

No. 0F CERTIFICATE /l J, l, v / r((s/ 7N

o et et s e e

"
OMPANY LIMITED BY SHARES.

(COPY) »
(Pursuant fo the Companies Ael, 1862, Section , or any other of The Companies Aets

under which the Special Resolulion is pussed and econfirmed *)

OF THE

o

C O WL X AW % I€, JC TVAD 3T 100 T D . l

iiiias At i

Confirmed /O '%7 1?{09:' i

v i R—— — . ———— 7 < ©

Passed .2-5?}?4/”/4, 1?“}25

At an EXIRAORDINARY GENERAL Meenye of the Members of the' above-named

. L <
Company, duly convened, and held at t 48/ 50 O%WW C’%M

in the County of ;{Wm , on the £ & day of ~ ' lﬁfﬂa‘f,

the following SPECIAL RESOLUTION v a+v duly passed ; and ab a

subsequent EXTRAORDINARY GUNERAL MuernG  of the Members of the said
any also duly convened, and held ab | HFIEO a%"”ﬂﬂ/ G%M

Com
Shudetild, Mauncheton

on the /0"%: day of 4 . Wn”—, tho following SPEJIAL
RESOLUTION _zeraw duly confirmed :— *

. S TS

RESOLVED—

1

!

1

. £ 1.0 \

# Whero this form is vetwrned to CARTWRIGHT & Rarresy Tamirep to Lo printed, they -&i,li*gll in

the correct referances to the Act or Acts under whick the Speeinl Resolution wad. passod and conlirngd,  £¢ 3
t Iore insort tho full address of th~ place whero the DMooting wod hold ab ovhic Yo Shcinl §

Rosclution was passed. "\ ok 1%“&&5}?‘3&9 i fe, 5. i

t Hore insert the iall address of the place whero the Meeting wus"{h\,ﬂd ab which tho’ !

Tesolution was confirmed. (As to intorval betwoen passing and confirmution seo next pago.) i

I
’s
!

!
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&

RESOLVED :—

That the capital of this Company be increased from £5,000 to
£10,000 by the creation of 5,000 new Ordinary Shares of £1 each,,

such Shares $o rank with present Shaict..

SGROLUL Cor . e

N,B,—A Special Rosolution must be confirmed by a majority of the Members present at an

Extraordinary General Meoting, duly convened, and held “at an interval of not less than fourtcen days
nor more than one month from the dato of the Meeting at which sueh Resolution was passed.”
(Section 51 of The Companies Act, 1862.) An wintereal ® docs not include cithor the date of passing the
Resolution or that of its confirmation.  Thus, & Speeial Resolution passed on the 1sb of the month must
not bo confirmed aarlier than the 16th of the samo month, or later than the 1st of the following month,

Every Special Resolution must be printcd, and within 15 days after it is conlirmed a copy must be

jmpressed with a Compnnies’ Fee Stump, and filed with tho Rogistrar of Joint Stoek Companies. This
copy must be authenticated by the signature of n Diroctor, Seerctary, ov othor Anthorised Ofticor of tho
Company. In dofanlt of rogistoring the Tesolution o Penalty of £2 is inewred for every day during
which sueh dofanlt continues. Any Alomber of the Company reyuiring a copy of the Resolution is
ontitled to one, in prind, on payment of n sum not exceeding ono shilling, A pennlty of £1 is incurred
for overy refusal Lo suppy such copy A. copy must aleo bo annexed to or embodied in overy copy of the
Articles of Association that may bo issued aftor the passing of the Tosolution. (Seetious 53, b4, and 64
of The Companics Act, 1862.) :

Tor fullor information as to Special Resolutions and other matters, sce Books of Practical

Instructions on tho Tormation, Management, and Windingup of Joint Stoek Companies, sold by
carrwrigiry & RATIRAY LIMITED.

Canrwrigiry & RaTIRAY Lutrp undortake tho Printing, Starping, and Registration of Speeial

Resolutions and all other documents roguired ander ‘The Compnunies Acts, 1802 to 1890,

PRINTED AND SOLD BY CARTWRIGIIT & #ATTRAY LTD,
Companics Stationers, Printers, and Account Bools Mukers,

12, BROWN STREELT, MANCIIESTER ; GO0, WATLING STREET, LONDON;
AND CAXTON WORKS, TYDE



A

@

s I /
Nwmber o}"}w /;J X

. fr“ £ Ve { 9 e P Ro. "% 1*‘01‘]11%

Ceriificate

AND

\L\\@(@i/‘s&&mw LIGEIEI I ST A TS,

“Gtatement of Fucrease of the Mominal Capital

OF

s A -
& i'
W 7% B e e o tmited, 'f

made pursuant to Section 112 of the Stamp Act, 1891, -
(This Statement is to be filed with the Notice of Increase of the Nominal l‘.
Capital registered under Section 34 of the Companies Act, 1862.) !

=
!

X

NOTE,—Ou wn Inerease of the Nominal Capital the Stamp Duly is Five Shillings % %

for every £100 or fraction of £100.—8ee fowrth pade of this Form. : E

[
= !
i

CARTWRIGHT & RATTRAY Lid, |

|

Companies Registration Agents, Printers, Law and General Stationers, &G,

:
12 & 14, BROWN STREET, MANCHESTER; ll

60, Watling Stroet, LONDON, R.C.i 1 Dale Stroot, LIVERPOOL pud Caxton Works, HYD%E‘;"I\ . ‘
Presented for filing by — g H R !
”f; ) | ?Q:; i if, ) X

.g! - & o

T agrd et )

v
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THE NOMINAL CAPITAL
of... OZZ,& | %fﬁ%nﬂw& /WM |
. M//f%ﬁ' | %WW% e Limited

Fus been increased by the addition thereto of the sum of

£.93 OZ0 ————— , divided mto%/f/f/o/éfwm

Shares o f@%& 7? K2z O

each, beyond the Registered

Capital of £ITOO———r

Szgnature.. . % M %
Descy zﬁtzoz - /\)/(/w% /L et s

3

Dated theaéM ﬁ/ ey of

@ 190
J

An Officer of the Company should Sign this Strtement.
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Number of ) /7:‘): /"}}j}@

Certificate |

e
r'”f %

“THE COMPANIES ACTS, 1862 10 1900.” . i,

-
G

o 7 M.'-\Y.‘\E)(}B
HolrccolIncreéase mt

o

27;% %ﬂ%wy% S Limited.

The Companies Act, 1862.--Section 34.

(See fourth page of this Form.)

CARTWRIGHT & RATTRAY LTD.,,

Qompanies’ Registration Agents, Printers, Law and General Stationers, &o.,
ST

12, BROWN STREET, MANCHESTER.
Presented for filing by '

S




%

TMotice of Fncrease in the Mominal Capital

Or

c,:w/'%é %ﬁ%&mﬁaw %CWJM cern s
5//%7;/ %/% Limited,

TO THE REGISTRAR OF JOINT STOCK COMPANIES,

The %?/W/wac& M@M 077@/ ,>
hereby give you notice, in
accordance with the Compnnies Act, 1862, that by a Special Resolution of the
Company passed thb 0,25-7 '/4’5‘9/ /V/ / day of... % ¢ L1905
and confirmed the GW’V% oo day uﬁ...x.‘k//%%. 19087

the Nominal Capital of the Company has been inevensed by the addition thereto of

7
the sum of. %/Z[/f} //Ww/é

Pounds, divided into %/Wou ‘/%ﬂfm o
Shares of, %V %‘W I N auch

beyond the Registered Chapitnl of £ fﬁ#’é %W@fi .

Y %me/@

Va
Dated the "Zf/ A  day of

P74 007
/ //g’ L9

+ % '['hig Notico 38 to be signed by a Director, Seerotary, ar other Authorised Oflicer of the Company
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P ———t Y —— T M

p) LO i ?"*%

A T seRbes x u;:'y 7 1’_/\ A‘(,-‘\J %‘x

——— - A T

REC. JTe C,QMPRNY LIMITED 3BY sHmREs.

85545

' ,S't'gnrttiws.....h e A .
A M ™ )
“ . 1)

(COPY) cod
L4 AU 21 SRR
%@emai Resolution
TwProvineial Incandascent Fittings
Rall VAT EE BB
Isassed Jruly 8th, 1911. Confirmed July 25th, 1911,

i

At an EXTRAORDINARY GENERAL Muurise of the Members of the above-named
Company, duly convened, and held at the Re;g;istered Office of the Company in the
County of Lancaster, on the 8th day of July 1911, the following SPECIAL
RESOLUTION was duly passed ; and at o subsequent .DX'J‘I;,AORDINARY GENERAL
MertiNG of the Members of the said Oompa.ny also duly convened, and held at the

Reglsteled Office of the Company on the 25th day of July, 1911, the following
SPECIAL RESOLUTION was duly confirred :—

RESOLVED—

“ That the required quorum of Members of the Company for the holding
of its Meetings shall be reduced to three Members fmt.tendmg, except

in the case of Divectors’ Meetings, when the requited quorum be two
Members,”

M C A CA

*

‘.‘“ o Oﬁcer( ............. /szé&ég/b e

- . N tik‘ ',,t
( ,‘:—’{‘\ \3}}3}" LN "‘i.:q v

S Y
Cmt,m!thb& Itnttm} l‘ul Mauchester and ll}de —'T2498, i{,&' b 'f’ c(,. o
.~=:( ."\hu ‘i‘J‘H \. \
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Y

Number of | *, ;fw ! Ve [Form M. 24
Ce‘:rt.;'/[mdc{ J / 5;5, //U;u/ Vﬂ/

The Stamp Act, 1891; The Finance Act, 1899 ; and

Inland
Reavenue
Duty Stamp
‘1o be

Statement of Enceease in the Hominal Gapitat

3

Pursuant to Section 112 of The Stamp A
Section 7 of The Finance Act 1899; and SeCti%féld’FEF‘{"l'.
The Revenue Act, 1903. P T

(Sce Page 2z of this v ) i 1 7 7 4. 78
- | 6 SEP 1820

. e ——

This Statement has to be registered with the Notice of Inerease in the
Nominal Capital required under Section 44 of The Companies (Cousolidation)
ey Act, 1908.

CHR‘I'WRIGHT & RHTTRHY htd-, MAHUFAU!.I?;{NGAHTATI()NERS

PUBLIC COMPANIES’ PRINTERS & REGISTRATION AGENTS,
ENGRAVERS, LITHOGRAFHERS, & ACCOUNT BOOK MNMANUFACTURERS,

ss o {9 & 14 Brown St, MANCHESTER. i

azarT ‘talephone o, 1802 City.

- gl /;,
Presented for filing by ; :
¢ ?,‘;ﬁ:“
ff“
!
et 039
£y AR

£



e

NOT 5.~ This Margin is reserved for binding, and must not be written across.

THE NOMINAL CAPITAL

. LIMITED,

has been increased by the addition thereto of the sum of

e POUNAS,

VI AR O'\/(}‘!/W\WV\] _Shares
;f Q?//W.)/#“\ID’WVV() each,

.................................................................................

.......................

Stgnature... ... (C}W%AMMLM
Description q‘“‘

Dated the‘q[‘uﬂbxfwzyt .day

of . | Q.A—M(T camts 19..24

* % This Statement should be signed by an Offficer of the Company.



Tnﬂé\‘, COI\\PANBES ACTS, 1808 to 1317.

impres.zd
here,

®

OF

//m%w? LIMITED.

Pursuant to Scotion 44 of The Companies {Censolidation) 4c

(Yee Page 2 of this Form.) e

CARTWRIGHT & RATTRHY Ltd., RN

MANRUFAGTURING fATIONERS
PUBLIG COMPANIES' PRINTERS & REGISTRATION AGENTS, i

ENGRAVERS, LITHOGRAPHERS, & ACCOUNT B0OK MANUFACTURERS,
264 STRALM,

LONDON, 'W.C. 12 & 14. Brown St., MANGHESTER. . CAXTON FPRESS,

HYDE.
as41T Toloephona Mo. 1803 Cilty.

Presenicd for filing by

® Sty 1999 10 T -

2 ’\Lj .
6.: AGLmvn . 7, ﬁy\"' /(
T Eph W



Sotice of Fncvease in the Leminal Tapital

e
S|

or
e F " -:?
YL Loy oo s
LR ATrendial, s e mwww{f/«mw// .

TF e /
a4 V{I;.(aé.,}' 93 W0 Atrnns o Limiled
P A

7e THE REGISTRAR OF JOINT STOCK COMPANILS,

The above-named Company hereby gives you notice, in accordance with

Section 44 of The Companies (Consolidation) Act, 1508, that by a Resolution

of the Company dated the /WV\T\MVGK day Ofﬁ""ﬂv’ Ao4)

"y

the Nominal Capital of the Company has been increased by the addition thereto

' W,ﬁvm Ay 0‘./ e e s . . Pounas,
divided into /fAWN %UWD M\V{/MM 0\/04/"\40\"!/\,’ . ..ohares
(P/B’\U WWVW . e s .each. beyond the

Registered Capital of.. v{‘-?/?'\/ ﬂvm DO'WD’{\/ .. Pounds.

L

of the sum of..

&’»—7 oy

Signature... ... C? o

Description

Dated the, -:if é«ml«.{ ylt/uap; . day
. me,mtz 19 29,
(

% ¥ This Notice should be signed by the Manager or Secretary of the Company.



7

No. of Certificate 73,700 {/ U

Tur CoMPANIES ACT, 1920.

COMPANY LIMITED BY SHARES.

e

(copy)

Special Resolutions
{Pursuant to the Companies Act, 7929, Sections 117 and 118.)

U OROUNGIAL INCANDESCENT FITTINGS

COMPANY LIMITED.
Passed the 30tk day of August, 1934,

At an Extraordinary General Meeting of the Members
of the above-named Company, duly convened, and held at
the Registered Office of the Company, 20-22 Shudehill,

Manchester, in the County of Lancaster, on the 3oth day of

August, 1934, the following SPECIAL RESQLUTIONS
were duly passed :—

RESOLUTIONS.

1. (8} That the capital of the Company e increased to
£50,000 by the creation of 235,000 new shares of £1
each, ;

(n) That g,0oc of such new shares shall be Preference
Shares, ran™ing pari passu in all respects with the
existing 1,000 Preference Shares in the capital of the
Company.

(c) That the remaining 16,000 of such new shares shall
be Ordinary Shares ranking pari passu in all respects
with the existing 24,000 Ordinary Shares in the
capital of the Company.

(p) That the said 25000 new shares need not be offered

in the first place to the members, but shal! be under
the control of the Directors, who may from time to
rime allot or otherwise dispose of the same to such
persons and on such terms and conditions as the
Directors think fit.

2, That the Articles of Association be altered by adding
a new clause as follows:

(i) Any general Meeting declaring u dividend may

authorise the Directors to pay such dividend wholly

or in part by the distribution of paid-up shares,

debentures or debenture stock of the Company, of

paid up shares, debentures, or debenture stock of
any other company.

3
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(i) Any general meeting may resolve that any moneys,

(iii

(iv

(v

)

)

S

investments, or other asscls forming part of the un.
divided profitsof the Company, standing tothe creditof
the Reserve Fund or in Llhe hands of the Company and
available for dividend on the Ordinary Shares or
representing premiums received on Lhe issue of shares
and standing to the credit of the Share premiwm
account, be capitalised and distributed amongst such
of the members holding ordinary shares as would be
entitled Lo reccive the same if distributed by way of
dividend on the footing that they become entitled
thereto as capital, and that all or any part of such
capitalised fund be applied on bebalf of such members
in paying up in full either at par or at such premium
as the resolution may provide any unissued shares
debentures or debenture stock of the Company,
which shall be distributed accordingly or in or towards
the payment of the uncalled liability on any issued
shares, debentures or debenture stock and that such
distribution or payment shall be accepted by them in
full satisfaction of their interest in the said capitalised
sum,

For the purpose of giving effect to any resolution
under this acticle. the Directors may settle any
difficulty which may arise in regard to the distribution
as they think expedient and in particular may issue
fractional certificates or may provide that in lieu of
becoming entitled toa fraction of a share any member
or members shall receive a sum of cash representing
such fraction and may fix the value for distribution of
any cpecific assets and may determine that cash
payments shall be made to any members upon the
footing of the value so fixed, or that fractions of less
value than £1 may be disregarded in order to adjust
the rights of all parties, and may vest any such cash
or specific assets in trustees cpon such trusts for the
persons entitled to the dividend or capitalised fund as
may seem expedient to the Directors.

Where requisite a proper contract shall be filed in
accordance with Section 42 of the Companies Act, 192,
and the Directors may appoint any person to sign
such contract on behalf of the persons entitled to the
dividend or capitalised fund and such appointment
shall be effective,

No objection shall be taken to any Resolution for

capitalisation passed in accordance with the povisions _ 3

of this Article on the ground that such Resolution
is passed at the mecting at which the Resolution
introducing this Article was passed as a Special
Resolution or that the notice of the Resolution for
capitalisation was made conditional upon the Special
Resolution introducing this Article being passed by
the required majority.

ﬁ‘wﬁt’.lmt
'____._..-—--—“"“"-"""??
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Company |’ - /vv- . p
f\
’\’“:r

THE STANP ACT, 18%; THE FINANCE ACT, 1899; & ‘3\;@&

7

THE REVENUE ACT, 1903; and THE FINANCE ACT, 1920#;

. Duty Stamp
to be
impressed
ere,

COMPANY HAVING A SHARE CAPITAL.

OF

THE PROVINCIAL INCANDESCENT FITTINGS COMPANY =g U

LIMITED,

Pursuant to Section 112 of The Stamp Act, 1891;
Section 7 of The Finance Act, 1899; Section 5 of The
Revenue Act, 1903; and Section 39 of The Finance Act, 1920

(See Page 2 of this Form.) i"""‘ -

lkl..(.‘li:."a Pl b
1

»

(5 SEP 1934

The Statement has to be registered with the Notice of Increase .m them
Nominal Capital required under Section 52 of The Companies Act, 192,

oL, §569

5

Presented by

TerLEarams: " CERTIFIOATE, FLEET, LONDONM TeLerHoNe: HoLsorN 0434 (2 LanNes).

JORDAN & SONS, LIMITED,
Company Registration Agents, Printers, and Publishers,

116 To 118 CHaNcErRY Lang, LONDON, W.C. 2,
and 13 BROAD STREET PLACE, EC.2.

Skelton & Co.,
90, Deansga‘oe,

~Manchestexr.,- - s s . .
Solioitors. Sy \
AN \Ql&» T
. - L. . . e ;E - AL et
gL of YqE.
- J{ﬁ‘ ( %‘;".r\ . \2:: \ h Qt" Kt f'( .
S A \Q vk £
£ ‘ NOR Y
p ' RN ﬁ\ ‘\ ;?"“‘“;'i,i:“_;:;/:?’ N



&

NOTE . —This margin is reserved for binding, and must not be written across.

THE NOMINAL CAPITAL

OF

m_;pg@ﬂ_ﬂg;agy;ﬁcx& INCANDESCENT AITTINGS COMPANY

R 55 8. 23 B 3

has, by a Resolution of the Company dated the . .. 20%B _ day

of ... August .. ., 1934, been increased by the addition thereto of the

sum of . .. £25,000 . : R Pounds,
divided into........ 25,000 .Shares
of. £ rmmnne. . €2CH,

beyond the Registered Capital of..£85,000

........

Signature . .,

Description...... Dixeotor ..

5 {1
Dated the, ... (fh / day
of ... September . 19 34

*,% This Statement should be signed by an Officer of the Company.



ﬁ%%%gh AN

“THE COMPANIES ACT, f’EJ@f ‘Zn

w;% =

,'; Ad valorem
Companies
Fee Stamp
i1, {inclnding
Registratioa
Fee of 5a.)
must be
im ressed
1ere.

COMPANY HAVING A SHARE CAPITAL.

Dotire of Increase in the Hominal Qbamtal

. f'!
9 Qf)i & ke !
or
THE PROVINCIAL INCANDESCIEINT FITTINGS COMPANY
,i;i‘—\jl 5 BN T W - '
LIMITED,
| 1% SEP 193 7
Pursuant to Section 52 of The Companies Act, 1929.
(See Page 2 of this Form) )
’@ = —
ang1
TeLEGRAMS: * CERTIFIOATE, FLEET, LONDON." TELEPHONZ: HoLBORN 0434 (2 Lines),

JORDAN & SONS, LIMITED,
@ompany Registration Agents, Printers, and Publishers,

116 To 118 CHancery Lane, LONDON, W.C. 2,
and 13 BROAD STREET PLACE, E.C.2.

r‘m Presented by

Skelton & Co.,

205 DOENSEae, g .

Manchester, Soliocitors.

e L I
(/f Sy ’ -
I3 P 1
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This érgin is reserved for binding, and must not be written acré.

Duotice of Incvease i the Nominal Canital

..... -

or

. THE PROVINOIAL INCANDESCENT FITTINGS COMPANY . . ...

i Limated.

To THE REGISTRAR OF COMPANIES.

The above-named Company hereby gives you notice, pursuant to Section 52
of The Companies Act, 1929, that by (a) .2 Speeiel  Resolution
of the Company dated the... S0th day of...August 19 .'394,

the Nominal Capital of the Company has been increased by the addition thereto

of the sum of £..285.000. . e o s w5 beyond
the Registered Capital of £. 28,000

The additional Capital is divided as follows:—

Number of Shares. Class of Share (b). Nominal Amount of each
Share.
..... 9,000 . Preference (not redecmabla, ‘ £l

..... 16,000 ... Ordinary... .. . . TR 1 S

The condiuions (e.g. voting rights, Dividends, &c.) subject to which the

new Shares have been or are to be issved are as follows :—

__To vank part passu in ell respects with the existing . . .

........................................................................................

......................................................................

------------

....................................................................................................
.............................................................................................

.......................................................
.............................................................................................

Signature . . .. g% ST

* Description (¢) .. Direotor, ...
!
i
q

Dated the. . . ('i OO e - 4
of . September . . ... 1984

{3} Inseré ''on Qrdinary,” *'an Txtraordinacy,” or « g Special,’” as the case may be,
(o) If any of the new Shares are Prelerence Shares stite whether they are redeemable or not.
() State whether Director or Manager or Sceretary of the Company:



Number o} T57CC Form No. 10.
Company } TN\ ‘
3 .

THE COMPANIES ACT, 1929.

\dﬂ;‘p'tm of JIncrease m cﬁqm_gm%@amtal
Pursuant to Sectioné‘féé.‘z;.a S0 %’“cr .

345
Insert the Provineial Incandescent Fittines. COMDADY
Name "
of the
(oL LY L T O ——————————

LIMITED.

NorE—This notice and o printed copy of the Resolution authorising the increase
must be filed within 15 days after the passing of the Resolution. If default
is made the Company and every officer in default is linble to a default fine
(see, 52 (8) of the Act).

Presented by

Q,,pl,q’!:"lﬁiﬁ'.:lFGQ‘{l C; '00 .
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T 1-.tt..,.'_ﬁ.-.‘—"rﬁ‘;:iolicitors' Law Statlenery Soclely, Limited, \\,[
. 97 & 28 Walbrook, E.C.2; 49 Bedtord Row, W.C.1; © Victoria strent,.slw.1“;\n

22 Chancery Lane, W.C.2 ; { ‘
16 Hanover Street, W15 T7 Colmore Row, Sirmingham, 3 19 & 21 North John Street, Livorpool, 2;
5 St. James's Square, Manchester, 2 and 157 Hopo Strect, Glasgow, C.2.

PRINTERS AND PUBLISHERS OF COMPANIES' BOOKS AND FORMS.
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To THL REGISTRAR OF COMPANTES.

Py Frovineial Incandescent. Fittings..Company ..

e i LiDRItE, hioPEDY glves you notice, pursnant to

i Section 52 of the Clompanies Act, 1929, that by a *__Special

*eou”.  Resolution of the Company dated the 30th.... .....day of..July ~194.5...
the Nominal Capital of the Company has been increased by the addition thereto of"
the sum of £.50.,.000ummms e v s e o 2 11

9 beyond the Registered Capital of £.50., 000 s woomn

The additional Capital is divided as follows :

Number of Shares, Cluss of Shaves. Nominal amount

of each Share.
40,000 Ordinary £
10,000 6% Cumulative L1
Preference

The Conditions (e.g., voting rights, dividends, &o.) subject to which the new

shares have been, or are to be, issued ave as follows :—

The new Crdinary shares rank pari passu in all respects with

i
1

the existing 4C,00C Ordinary shares.
& The new Preferences shares rank rari passu in all respects
with the cxisting 1¢,G00 6% Curmlative Preference Shares.

The Prefsrence shares are not redeew lLle

*,.* T any of the new sharecs are Peeforence Shares state whether they arve redeemable or not.

Signature. I A T A/ rrran s v s
;‘_—/—J_
® -
o
State whelher Director, | . _. oec retary e v e v
Manager or Secrefary
o gt AR - iusust 45

Dated the.. . SSANVEAYTA day ofe - E e A 19..5%.

L




Number of | 72700, AJ ” Form No. 26a.
Company | J’\

TI—IQE‘. STAMP ACT, 1891.

(54 & 35 Vier, Cm. 39.)

COMPANY LIMITED BY SH

e e

Statement of Huerease of the Fominal Gapital

)
&
Trovined al.“.In.@and&sc..en-fb....;fﬂi.t-t.i.;};‘%@?ﬁeﬁi}any ___________________________
:ii Vi _'{r», {:‘ﬁ‘" ‘
LIMITED.

Pursuant to Section 112 of the Stamp Act, 1891, as amended by Section 7 of
the Finance Act 1899, by Bection 89 of the Finance Act 1920, and
Section 41 of the Finance Act, 1933,

NOTEH.—The Stamp Duty on an inorcase of Nominal Capital is Ten Shillings for
every £100 or fraction of £100.

This Statement is to be filed with the Motice of Increase which must be filed
@ pursuant to Section 52 (1) of the Companies Act, 1929. I not so filed within
15 days after the passing of the Resolution by which the Capital is increased,
Interest on the duty at the rate of 5 per cent. per annum from the date

s of the passing of the Resolution is also payable. (Sec. 5 of the Revenue

Act, 1908

Presented by

Pl SO

" e Shealbon & 0.

Ed
<
J‘\ Iy

RS RN

Srirgent ™ g goaneatio..

@; " Y. Panchoster.2.

e —— -__‘....‘.M.‘:::t {g{-ﬁ;;-;ez-:- :}?@?_i»-»,-s-h - T = . — pap e e .._" .:‘\\ s
SR oThe Solisitors’ Law Stationory Socioty, Limitod, . %

99 ghancory Lane, W.C.2 07 & 28 Walbrook, E.C.4; 4% Bedford Row, W.0.1 3 6 Victoria Streck RO

45 Hanover Stroet, W.i; 77 Golmore Row, Birmingham, 3; 19 & 21 Morih John Streot, Liver S.Qlﬁf HY

5 8t. James's Square, manchestor, 2 and 157 Hope Street, Glasgow, G.2. ; ﬁ \fé, «S
..

PRINTERS AND PUBLISHERS OF COMPANIES' BOOKS AND FORME,

Compnuies Form 68, "ad

2 10-7-38 \ / ’
508119 =0 [Seo Hack.] ¢




THE NOMINAL CAPITAL

oF

Provineial Incandescent Eiftings..Company

, Limited has by a Resolution

of the Company dated....the. 305h..0ay..0F . 2oLy 1045

been increased by the addition thereto of the sum of

£509000 ) diVided into TF"?'\‘"’J"F thonsand

el

Shares of....08s. pound each, beyond the registered

Capital of.. Fifty thousand pounds

WX/W‘\ .
* Signat M . -
ignature e

Officer Secretary

Senerndr

Dated the day of..... FRRRETAEE 19.4.5.

* This Statement should be signed by @ Director or Manager of Seoretary of
the Company.



ooy
/ Tue CoMpanies ACT, I92G.

COMPANY LIMITED BY SHARES.

[cory]

Gpectal Resolution

(Pursuani lo the Companies Act, 1920, Seclions 117 and I18)

or

Provincial Incandescent Fittings
Company Limited. -

I

1.3 AUCRAE

Passed the 30tk day of July, 1945 é

At an EXTRAORDINARY GENERAE*T-?’MEETINGK of
the members of the above named Company duly convened and held
at the Registered Office of the Company, Shudehill, in the City of
Manchester, on Monday, the goth day of July, 1945 the following
SPECIAL RESOLUTION was duly passed —

RESOLUTION.

(s) That the Capital of the Company be increased to £100,000 by the
creation of 50,000 new shares of £1 each.

(5) That 40,000 of such new Shares shall be Ordinary Shares ranking
pavi passu in all respects with the existing 40,000 Qrdinary Shares in
the capital of the Company.

(c) That the remaining 10,000 of such new Shares shall be 63%
Cumulative Preference Shares ravking pari passu in all respects with

the existing 10,000 6% Cumudtive Preference Shares in the capital
of the Company.

3

(p) That the said 30,000 new Shares need not be offered in the first

place to the members but shall be under the control of the Directors
who may from time to time allot or otherwise dispose of the same to
such persons and on such terms and conditions as the Directors
think fit.
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S

. or Company 73,700~

n

Yoo
u L

P The Companies Act, 1948

{cory)

Special Resolution

(Pursuant to The Companies Ach, 1948, Seclions 18 aud 141)

ROVINGIEL  INCANDESCENT FiTTINGS  GOMPANY

LIMITED

FRESISTEAEL

§ oL
Passed the Th dwy of Seplember, 1049

Ll

) 600T1949

an EXTRAORDINARY GENERAL MEETING of Lhe above-namcd Compa.ny,

© v convened, and hell w1820 Shudehill, Manchesier, in the County of

" oented to ‘._ﬁyli.‘g' rar_f; ompanies (‘\ 1
- H:} o Ll 048 Y] u :_

cgaster, on the 7th day of September, 1049, the [following SPECIAL
30LUTION was duly passed jwe

That the name of the Company be changed to * Prrco Liyiren.” /

ﬁm/f |

Chairman

T """\ " TJORDAN & SONS, LIMITED,
. J A N . 5
Rﬁm“'rﬂ'lﬂ "‘l’ ,}'u ANY HEGISIPATION AGENLS, PRINTRRS, AND PUDLISHERS, R el widag
'GOC cuAN BEV LA ONBON, W.C.2, AND I3 DROAD S1AUET PLACF, E.c.2,n0—] 52004
T #
1949 ol
e

LN ——



.~y
i

| REGISTE LI |
o+ o1y Number...... 75700\Q,0\ 1. Ly 194‘9 ,{iﬁ >

o ce: CR. 98/1033/L9 BOARD OF TRADE,
COMPANIES ACT, 1948

............................................................................................................................................................. Limited

2ne .ot to the provisions of Sub-Section (1) of Section 18 of the Companies Act,

the Board of Trade hereby approve of the name of the above-named Company

~oin changed o PIFCO LIMITED.,

Signed on behalf of the Board of Trade
Ths |2 day of " i 1946

Authorised in that behalf by é=
President of the Board of Trade.

%’ ﬁ?ird

. ] ","
\oLww, Wt 30367—4875, Gm. 1/40. P. & N, Ltd. G813,




No. 172 e

No. 73700

Cerrificare of Change of Pame

¥ Wereby @erti that o o
. EROVINGIAL INCARDESOENT. PITTINGS. oo
e GOHPANY, LINITED. ... v s ————— S ——
having, with the sanctioh of & Sperinl Resolution of the said Company and

with the approval of the BOARD OF TRADEL, changed its name, is now called
.. PIFQG LINMIIED,

...........................................................................

and T have entere 1 such new name on the Register accordingly.

Given under my hand at London, this. fiI'Bf- ety Of

_Nowember.... One thousand nine hundred and [mlyJ nine .................... -

I\‘
\L:;J(‘/ Lt Va J.f " 3,&]
3y ; v
Registrar of Compantes.

(,t-mha@ s,c.cguwl,

3 mm

X e G T

& Tera3) 21602/2565 2500 9/8 ALES.La, /8071
i
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Number ofi 73700 / /@ Q\ //,/ ) X
f/ - ) "

Lhe ¢ mpanies Act 1948 —/)

COMPANY LIMITED BY SHARES

Speeial Regolution

(Pursuant to s, 141 (2))

e eeee aererren e LIMI TED

Passed 2nd March, 1951,

Ar an EXTRAORDINARY GENERAL MEETING of tho above-named
Company, duly convened, and held at  Pifco House,

on the 2nd day of March
Special Resolution wag

k

Watling Street, Manchester.

195 1 the subjoined
duly passed, viz, ;:—

RESOLUTION

That the Q‘ig_i_rgry Share Capital of the
Company be increased from -Eighty Thousand
Pounds (£80,000) to One Hundred and Thirty
Thousand Pounds (£130,000) by the creation of

Fifty Thousand (50,00 ) Ordinary Shares of

X T

One Pound each,

: To be signed
Signalure.... . Y. ol . A A by tho Cini
wan, & Dirco.
tor, or tho .

-
g Searctary.
et R ): . r;;gkf
7 Nore—"o be Iﬁn&lm‘ithin 15 days aftor the passing of the Iicsohlu? :@.//\=
¥ Seo séqti(‘ﬁg 143 () and () printed ovorleaf, Loy &
i = ! =y .
! 2 KX n \-:-" (,-'f \\‘,
M ) 2 nFe Ay
] . . N ,,f,,‘ [ R . e meal . C‘) - u‘n‘-‘f—)j
A he Solellors Taw Statlonery Sorlety, Limlled oM, o
’ \“I.nnv.w.(?-‘.!:Mhttklt‘lsl}ﬂ!;’.sﬂ.t‘al:-mliuﬂ‘unl Rot, W01 4§ Iroria Street 8., 13 {5 Tintgver Streot, W a7 A

12‘ il fBtreet, mrmiuplmm,;\!:' 0 :}. 21 North Jobm Btred, Livernool, 21 &(_-_:lnmm‘a Shuarerimeaten 1.
. -t bmnad Mo bape vmm oreo o taen . b aa



Section 143 of the Companies Act, 13, provides (inter alia) as follows :—

(1} A printed copy of every resolution or agrecment to which this section applies
shall, within fifteen days after the passing or making thereof, be forwarded to the registrar
of companies and recorded by him:

Provided that an exempt private company need not forward a printed copy of any
such resolution or agreement if instead it forwards to the registrar of eompanies o copy
in some other form approved by him.

* * * L #

{4) This section shall apply to—
(¢) speeial resolutions ;
(b) extraordinary resolutions;

{¢) resolutions which have been agreed to by all the members of & company,
but which, if not so agreed to, would not have been eflective for their purpose
unless, as the case may be, they had been passed as special resolutions or
ag oxtraordinary resolutions ;

(@) resolutions or agreements which have been agreed to by all the members of
some class of sharcholders bub which, if not so agreed to, would not have been
effective for their purpose unless they had been passed by some particular
majority or otherwise in some particular monner, and all resolntions ox
agreements which effectively bind all the members of any class of sharcholder
though not agreed to by all those members ;

{¢) resolutions requiring a company $o be wound up voluntarily, passed under
paragraph (a) of subseetion (1) of scction two hundred and seventy-eight
of this Act.

-

N ;

Nor~+Tn thaeidse nl an exempl privale company tpe Negistrr of Companies under the proviso to

T g YL jeill neceple typod top copy on durable paper, provided that thore is on the file

(n.{gﬁ,&n {Jhe lnsb Annual Return} & corbillcato thatb the company is an oxempt privato company.
If no such’ cerlifleato is on the {lle, tho cortificute below shoulil boe comploted.

T —— . 0 ki

.
L

CERTIFICATE
WE OBRRTIFY that, to the best of our knowledgo and beliof, {ho conditions
moentioned in subseetion (2) of section one hundred and twonty-nine of the Companies
Act, 1048, are satisfied ab the dato of this cortificato and have boon satisfied ab all timos

sinco® sserress vt 410

Dated Hhig. o o e oo s ey 0w , 106

Direelor.

Secrelary.

* NoTE.—Tnsorb ¢ 1al Tuly, 1048 " (tho date of the commoncement of the Companies Act, 1048}, oy it
Ul compuny was registored altor that date, tho dite on which L was rogisloved, ov, il the
proviso Lo g, 120 (13 of the Companios Acl, 1048, ling offeet, the timo ab which it wns shown

. 10 tho Bontd of Trade thab the conditions monbioned in tho corlificalo were sutisfiod,

]
U'.

-



Number of 73790 Q@& Form No, 10,
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® Ontice of Fnereage in the Nominal Capital

OF

PTRCO

LIMITED

Pursuant to Section 63 of The Companies Act, 19438

o
T T nG-J56765 =
agrams ¢ WCERTIFICATE, ESTRAND, LONDON." Telaphone No,: HOLBORN 0421 (6 lnes)
JORDAN & SONS, LIMITED  (£%°-
® Company Registration Apents, Printers, ad P '_lihﬁlymss

»116 Chancery Lane, London, W.C.2, and 13 Broad Street P1 u:c, I.C. 2'9 2\'9‘5;,

Pyeseirted by

A GRIERSON SON & THOMPSON,
TR - - Clarkerdd ‘Actountants,

21, SpriING (ARDENS,
MAHCH_ESTEB. 2,




L
Ly

Puotice of Fncvease in the Pominal Capital

OoF

o OO e

e Ltmited.

T THE REGISTRAR OF COMPANIES.

The above-named Company hereby gives you notice, pursuant to Section 63
of The Companies Act, 1948, that by (a)......SFECIAL . ... Resolution
of the Company dated the 21 V1S S day of.. .MARCH...... .19 51

the Nominal Capital of the Company has been increased by the addition thereto
of the sum of £..50,000 (FIETY. THOUSAND. POUMDS ) oo ov ooy beyond
the Registered Capital Of\£;QQ¢QQQ¢LQNEMHDNQRED“THDUSAND“RDUMDSJWMWm

The additional Capital is divided as follows:—

Number of Shares, Class of Share (b). Nominal %’f;:g‘t of each
CB0,000. e e ORDINARY. . SHARES. ... .+ e v Bl v
A}

. The conditions (c.g., voting rights, dividends, &c.) subject to which the
new Shares have been or are to be issued are as follows:—

 To pank pari passu in all respects with.the. .. ..oc.. .

...........

79995 Ordinary Shares of £1. each already lssued,

........

............................................................................................................................................................................

....................................................................................................................................................

.................................................................................................................................

Signature At _Lonstr=Y

Description (c) .. . ..Director... .

Dated the... n.um .7 day

of March e 10 B

{ay Tnser: "mfdrillnary.” “an Extraordinary,” or “a Special,’” as the case may be,
(8} 7€ any of {he new Shares ara Proference Shares state whether ihey are redeemable or not.
(¢) State whether Dircctor or Scerelary of the Company.

This hargin is reserved for binding, and must not be written across.

-
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Number of } 73700, / &0#

Company

w»  THE STAMP ACT, 1891 ;

..............................

Faerry '\

--------------------

BACT, 1903

/ .

[Form No. 26 - ’

uty Stamp
to ke
impressed
here.

A /.

¥
Statement of Increase of the ﬁumi&ml Capital

.........

LIMITED

Pursuant to Section 112 of The Stamp Act, 18317 Section

yrinted copy of the Resolution authorlsing the Inercase required under Section 63 of

vct, 1948,

a . 1881 5 of The Revenue %,
Act, 1903; and Section 41 of The Tinance Act, 1033, ‘% :
n’ ﬂp‘a&’

The Statement has to be registered with the Notice of Inerease In the Non%\(m i and

gsﬂ“d

vmpanies

‘olegrams ¢ * CERTIFICATE, ESTRAND, LONDON." Telephone No.

Prescited by

He-39697

¢ HOLEORN 0434 (6 lines)

JORDAN & SONS, LIMITED,

Company Registration Jgents, Printers, and Publishers,
116 Chancery Lane, London, W.C.2, and 13 Broad Sircet Place, 1.C.2

A. GRIERSCN SON & THOMPSON,

Chartered Accountants,
2{, SPRING (ARDENS,

-------------------------------------------

P AANCHHEST Ry R




THE NOMINAL CAPITAL

or

. PIFCO

.............................

---------------------------------------------------------------

has, by a Resolution of the Company dated  themmmmm @R,

of.... March , 1951, been increased by the addition thereto of
the sum of PIFTY THOUSAND o Pouuds,
divided intO....m.. FIPTY THOUSAND ORDINARY e« s Shares
of ONE POUND cach -

...................................................

.....................................................

LIMITETD,

--------

SEGNAUP Corrrrs A A ATIITTY

......................................................

DeESCHIPLON s DIRLCTOR.

Dated the. n.mwtmb{v day

O s MARCH. 1951,

#,% This Statement should be signed by an Officer of the Company.

sis*marein is reserved for binding, and must not be written across.

.
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Note.—This margin is reserved for binding, and must not be written across

,,,,,

Resolution of Extraordinery General Meeting of Shareholders held atb
the Registersd 0ffices of tho Company, 20 Shudehill, Manchester 4,

on 23rd January 1950 at 3e0epem, in ths afternoon.

ORDINARY, RESOLUTION

T
- “"That 1t is desirrble to capitalise the sum of £39,995., being
part of the undivided profits of the Company standing to the
%ﬁagit of Profi§ & Loss Appropriation Account, snd accordingly
[ ah 2 Speclal Japital Bonus of £39,995. be declared and that
|- ggc Bonus be applied on behalf of the peisons who, on the
&5 hrd day of January 1950, were holders of 39,995 Ordinary
L Shares of the Company ss consideration in full for 39,995
] Ordinary Shares of the Company of £1. vach, and th- . such
59,906 Ordinarg Shares credited ag fully pald be accordingly
al}otbed to such persons in the proportions of one fully paid
! Ordinary Share for eash such Ordinary Share now held by them
respectively, and thai. the Shares sc distributed shsll be
treated for all Porposes as an inerease of the Nominal amount

of the Capibal of the Gompany held by each sush Sharsholder
and not as income.®

Note: The Allotment of such Ordinary Shares will be as

followa:=
L The bagls of the Shareholdings at 3lst December
; 1949 ¢~
| Gecr e Julius Webber 14,006
? Alfred Disgrasll Webber 13,220
?& Louise Tapper 11,984
Joseph Webber 652
1 Theodore Keller 129
. Bxors of Henry Felnberg 1
o Exors of Harold Green 1
: Exors of Jamss Morehouse 1
E Exors of Jacob Stone 1
'} SO
i 39,908
o e
' l! , _ © g.VEBBER L0 0 E;}?%%
4 afgusshig e N
Chelrman, [ B

) THoRt ey s, R |
£ b ]?cl’-’fi

v pEy P VO v B D 4 B o 4 VW P ek (T e D A I 0l Sl B e e et P B ’_::::..-_,.__....n-_' '-’r‘-d‘zj
s e of the Resolution of the Extraorfinary Genersl?
ﬁgggigéegfasgggghggggrs held on 23rd January 1850, ‘?‘:‘=umﬂf4%%
R iractor,

—re—
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AL PIFCO LIMITED,

No. 73700.

Resolutiom of viiraordinary General Meeting of Shareholders
heﬁg ot the Registered Office of Lhe Company, 20 Shudshill,
Manchester 4, on Tuesday, Sepvomber 2nd 1952, at 3 p.m.
in the afternoon.

ORDINARY RESOLUTION.

"DHAT it is desirable to cupitalise the sum of £39,865.
being part of the undivided profits of the Company standing to bhe
creait_of Profit & Toss Appropriation Account, and accordingly thatb
a Special Capital Bonus of £39,865 be declared and that such Bonus
be applied on behalf of the undermentioned persnags whe, on the
second day of Sepbtember 1952, were holders of 79,729 Ordinary Shares
of the Company as consideration in full for 39,865 Ordinary Shares
of the' Company of £1. each, and that such 39,865 Ordinary Shares
credited as fully paid be accordingly allotted to such persons in
the proportions as near as posegible of one fully paid Ordinary Share
for each two Ordinary Shares now held by them respectively, and that
The Shares so distributed shall be treated for all purposes as an
increase of the Nouminal smount of the Capital of the Company held by
each such Shareholder and not as Income".

NOTHR «

The Allc*ment of such Ordinary Shares will be as Tollows:-

George Julius Webber 14006
Alfred Disraeli Webber 13222
Louine Tapper 11985
Joseph Webber 652

TOTAL 39865

gZ%A)i/4;4}</T}' Chairman.

j I

Certified a true copy of the Resolu.ion of the
Extraordinary General Meeting of Shareholde.= held
on the 2nd September 1952.

7 7 / rd
el
s o Directox.

)

T
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DESCRIPTlon_ NumBerR oF SHARES ALL.<TED.

ST e | Preference. Ordiﬁ-a:; Other kinds.

Brought forward ..

.................. Barrister 14006

..............................................

T Company..Director . 13222

................. Married. Woman 11985

.....

4
§ ............... Company..Director 652

...........................

..................................................................................

.................................................................................

.............................................
.........................................................
....................................................

......
...........................

........................................................................
.........................
................
.....................

Total I

(Carried forward)

...............
........................
..............
..........................

39865
SIGNAUY6 ..o e ST

v " .
Netohen.1B2  Oficer....Direckon...
.D Cll'(.?cl t]m.....,..........."......day on (State wh:".'hcr Direclor or Secrelary) "
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PIFCO TIMITED. '

No. 00, A

Resolution of Extrasrdinary Gener-i ariuinz ~F snarehoiders
held at the Registored Office of the Compeny, « fiwmdehill,
Hanchester 4. on Tuesdar, September 2:u 1952, at 3 p.m. -

in the ari-raoon.

AS

ORDIGARY RWSOLUTION, I

WPPAT it is dezirable to cgpifialisc the ame .2 myw,o07.
being part of the undivided profits of bthe Company standing to the
cxedit of Profit & Loss Appropriabion Accouns:, and cicordingly thakb
& Speclal Capital Bonuvs of £39,865 be declared eri that suwea zoous
be applied on behalf of the undermentioned persons wha, .n Jhe
second day of September 1952, were holfers of 79,77 oA .ary Shares
of the Compsny as consideration in w1l for 39,80, “riinary Shares
of the Comnany of #l. each, and that such 39,865 Ordinary Shares
credited as fully paid be accordingly allotted to such perar.a in
the proportions as near as possible of one fully paid Qrdinary Share
for each two Urdinary Shares now held by them respeciively, and that
the 3harcs zc disbribubed shall be treated for all purposes »= gn
increase of the Nominal amount of the Capital of e Compsny held by .
each such Sharcholder and not as Income".

LT

NOT
The Allotment of sueh Ordinary Shares will be as follows:.- - \
George Julius Webber 14006
Alfred Disraeli Webker 13222
LouineTapper 1185
Joseph Webber 652 :
TOPAL 30865 \
W Chairman.
54 Z

Cortified a brue copy of the Resolntion of the
Ixtraordinery General Meeting ol Shareholders held
on the 2nd September 1952.

(oot e
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The Companies Act 1943

COMPANY LIMITED BY SHARES
Syecial Regolution
* {Pursuant to 8. 141 (2)) IR

or

PIFCO

S . .. .LIMITED

Passed 14th, MAY 1948,

-

AT an EXTRAORDINARY GBNERAL MEETING of the above-named ,‘

Company, duly convened, and held at The Registered Office
of the Company, Pifco House, Watling Street, Manchester, 4.

on the  14th. day of May 1953, the subjoined
Special Resolution  was  duly passed, viz.:—
RESOLUTION

That the Ordinary Share Capital of the Company
be ,increased from One hundred and Thirty thousand
pounds  (£130,000) to One hundred and Eighty

thousand pounds (£180,000) by the creation of Fift}'[y\

thousand (£50,000) 6rdinary Shares of One

O
(£1) each. ;&.\

o
L1 Yoo
e
3 ot
r

1
: - MM&/\ To Do signed
Signalure e T 1 1
man, & Dirgo.
téor. ot thor
1 cerotory o
. DlreCt?]l‘L..,.. et rreane semmsrasmremmseenee $00 COIDPANY.

Note—To be filed within 15 days after tho passing of {ho Roselution(s).

Svo goetion 143 (1) and (4) printed overlenf.
o "The Solleltors’ Taw Statloncry Soelety, Limited

H i #y 15,Cut 3 10 T30 v, W14 6 Ve Ktroct S‘\\'.l'1:’:llnnu\'ershcct\\?.1‘
22 CHANCST I.nnc,w.c.e.almcl\lonbllu.l..h.i. gnlmlforll}mu! \.(..I.O‘rhln‘r‘m ' 1 treet, W3
60 Ne Ytreot, Blrminghaty, 3310 & 21 North ol Strect Tiverpool, 25 6 St Janew's Square, Matchester, 23
85-60 M“ﬁnu Htactls : %r: sth )l'ury élrccl‘, Cardlil'y 167 llop'o Btreet, Ulnsg'ow, oL,

cen a0 A0E0 Companies 7
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COMPANY HAVING A SHARE OCAPITAL

o . otice of Fncrease i the Pomindl T

o

PIRCO

LIMITED

Pursuant to Section 63 of The Companies Act, 1948

= Py ————

3}‘." HA

o
grams 5 *"CERTIFCATE, ESTRAND, LONDON.” Telephano M. : Homowéfj
(N

' JORDAN & SONS, LIMITED {» h&\}@s@
| Company Begistration Sgents, Printers, and Puk {gh’ﬁ’ﬁ
% 116 Chancery Lane, London, W.C.2, and 13 Broad Strect Place, *‘"602 o

Pyeseted by

A, GRIERSON SON & THOMPSON, P RS
Chartered Accountants, . € © : [
21, SPRING GARDENS, f& !
MANCHESTER, 2. !
e g
S
¥ .




Potite of Jucveage in the Hominal Capital

or

CUPIFGO. et g Limited.

To THE REGISTRAR OF COMPANIES.

The above-named Company hereby gives you notice, pursnant to Section 63
of The Companies  Act, 1948, that by (¢) Special . ... ... " Resojution
of the Company dated the 1hth wday of . May ... .19 53

the Nominal Capital of the Company has been increased by the addition thereto

of the sum of ,{...,.5.9.,.900.............‘...........a‘.L..n‘..Q:..r.'@..;.;}ar.v Shares. . ..o  beyond

The additional Capital is divided as follows :—

Nominal Amount of each
Share,

Number of Shares. Class of Share (8).

. BQA00 ... .. .Ordinary : T T2 P

The rconditions (eg., voting rights, dividends, &c.) subject to which the

new Shares have been or are to be issued are as foliows:—

To .rank Pari Passu in a1l respects with the

130,000 Ordinary Shares of £.1. each,already issued.

Stgnature QM
Description (c) Director
ol
Dated the, .. ch ... day
of Mey. - .1953.

(@) Imsert "an Ordinary,” “an Extraordinary,” or “a Special,” as the case may be.
{p) 1f any of the new Shares are Preference Shares stale whether they are redecmable or nol,
{c) Staie wheiher Dircetor or Sceretary of the Company.

This mar@: ;s reserved for binding, and must not be written across. s

r
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THE STAMP ACT, 1891; THE REVENUE A
and THE FINANCE ACT, 1933

-

COMPANY HAVING A SHARE CAPITAL

OF

(t, 19

,:.3 i

LoD
¥

-------------------------------------------

..................

................

.......

LIMITED -

tion 112 of The Stamp Act, 1891;

--uant“ to Sec
Section 41 of The Finance Act,

Act, 1903; and

» Statement has to-be repistered with the Notice

sd copy of the Resolution authorising the In

...........................

Section 5 of;

...............................................
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of Increase in the Nominal Capital and
crease required under Scction 63 of The Companies

1948.
B uc-EDOGUU-', ]
ams: *CERTIFICATE, ESTRAND, LONDON.” Telephone No.: HOLBORN 04340 l)l/n”eiﬁ-rf‘?{%;-}
JORDAN & SONS, LIMITED, " o
tration @aents, Printers, and Pubfighers™” )
i . §

Company  3Beqis

116 Chancery Lane, London,
A, GRIERSON SON & THOMPSON,
Chartered Accountants,

21, SprRING GARDENS,

B Stk

Presented by

W.C.2, and 13 Broad Street Placeys

A’

--------------------

AANCHESTER Gy

.......
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THE NOMINAL CAPITAL

OF

........

.........

. PIFCO

................

hns, by a Resolution of the Company dated T LT M %]« B —

................................. LIMITED,

. day

of May , 1993 been increased by the addition thereto of
the SUM  Ofummmmmmn PN T TR 0100 — Pounds,
divided It0 e 3OO0, QRIINBEY s Shares

of. . One_ Pound

.....

.................

------------

Stgnatir ... MW
Description.. DIneeLoR.
Dated themmmmm OQ (9" ............................... day
Of s May . . 1922

¥ % This Statement should be signed by an

Officer of the Company.

®

binding, and must not be written across.

s morgin is reserved for

'

¢

Note:—Thi



PIRCO TINELS.

Resolution of hxtraordinucy Genspal Mecting of Ghapcholiers
gl‘ﬁlﬁ at %he Replssered 0ffice o the Company, 20, Shudebdldl,
Henchostor, b, on Lodnesdoy, Rovexber 256k, 1953, at three O

Gy clock in the aftornooii

' G L TLRY i L UTION:
:‘3 Ty S S
A

Wt 14 io desirable to copitalice the sun of
£439,8649. being purt of the uniivided profite of Lhe
Gompony standing o the crodiit of srofit & Loso
Appropriation Account, and accoraingly that a ypecial
gapital Lonun ol &, 30,069, b2 doclarcd, and thab aguch

P Bomue be spplied on bahalf of tho undeprenbionsd porsons
who, on the 2bth duy of Covenbors 1943, were holders of
11659, Ordinary Shipaed of tni cowmpany ac convideraticn
in Tl for 79,565 Uniinary Shares of the Compuny of Sele
aach, and that ouch 33,06 Orddnary Jdhares creditod as
fully pold bo accordinrly silotted %o puch peprsons in the
propordions 4z noaw o pooible of ono fully paid Ordinary
Grapo for onch Shroo 0rdinary sharas not held by them
roopectivoly, und it tho 8huros GO diotributad shall be
tronted Zor oll pupposes &0 wn inereuwso of She Coninnl
amount of Bhe vapibal of vhe Company hold by each guch
3 aproholder Lnd nob ol Ineonsy

o

TS 8
e

oo Allotiind ©f sueh sodinun, Shares will be
ag follouai-

ceorne duldno o obbor U006
[aeped Diopsell ceibor 15515
[
® touiog Luppor 31,9685,
Jonoph coeubor 83
GetTey GLEBAR &2 e e iGDOLE i
Joind lokdlag 653
PROAVTE 39, £60 L)
kbR
?El”':ﬂimfc&ﬁ.
@ | coptified o brue copy of tho lesolublon of tho
1Y Lpdinowy losolublon of Gle Latpaprdinary deneral
[ aobin, of shupsholdors, weld on the 0,th “ovesber 15053.

e bis ™

Uipectors
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PIFCO LINITED,

M

N0« 13700,

reoolution of ExiraorGinary general Mecting of Snhareholius
nheld at the segintered gffice of the Company s 20, shudehill,
uapchesters Iy, ON wednesday s Wovember 25%hs, 1953, ab thra o

clock in the afternoon.

L -

0 ‘?.DIHAR_}[;R_ESOLUTT.ON :

" s —e sV

WRHAT 1% 4o aesirable to copitalise the sum of
£e%9,865. being part of the undivided profits of the
Company abanding to the credit of pypofit & Los8
Appropristion Account, and accordingly zhat o Speclal
Copital Bonus of £.39,865. be declared, and that such
pomus be applled on behalf of the undermentioned persons
vho, on the oath day of Hovenber, 1953, wers holders of
11959l Ordinary Shaves of the Company as consideration

jn o) for 30,865 Ordinary Shaves of the Company of Z.1e
each, end thab such 39,069 Ordinary Shares credited ac
fully oudd ve pocordingly allotted to such persons in the
propoxriiond AS noar as pozoible of onc fully pald Ordinary
whare for onch throe ordinoyy Sharaes nov hald by them
wuggabively and that tho Shoves S0 distributed shall be
trcated for a1l pupcoes an on 4rceeasz of the vominol
aseung of tho Capital of gho Company neld by each such

g, proholdor and not 1w Incoms.”

b Oﬁ‘i;,x
TPho ALdekent of ouch Updinudy Smares wiil be
an follouni~

Goopge Juliug wobthor 1,006,

agpeed ydnpasli Wevber 15,139,

Lot oo Tapper 11,9850

Joscph L.etbey 83

‘ e wehiber & Hewewaiber

Joint iiolding H52.

' SRRy _ 39,865,

Chiadphan.

Cerbified o yene copy Of she Regolubion of the
Orddnary nogolubion of the Bxsraordinary General
vaetiny of 3hurehiolilerss neld on bthe 2458w woverber 1953,

fi € ST

Di?ector-

e ———————
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wem
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Number of 73700 -~
Gompmzy }“ ¢ mieetnens wom e ../},{.((.K..

The Oompanies Act 1948

et st

COMP.AN;s LIMITED BY SHARES

Special Begolution

(Pursuant to 8. 141 (2))

o¥F
blanks ‘in
+ ling may be ) PIFCO )
|y e e e eomrmnnn v s N
LIM. D
{REQISTERED
\8 9\8
Passed  19th. May o4,
1~ JUN 1954
AT an BXIRAORDINARY GLNERAL MEEIENG of the above-name
Company, duly eonvened, and held at The Registaro
of the Company, Pifco House, Watling Strett;Manchester, 4.
on the 19%th. day of MAY 1954, the subjoined
Special Resolution  was  duly passed, viz. :—
| Ttesolus RESOLUTION
st bo
i upuce,

oupuct  bov the Ordinary Share Capital of the Company be Increased from
u ‘3}%}.'.& One Hundred and Eighty Thousand Pounds (£180,000) to Two Hundred
wlvats - and Thirty Thousand Pounds (£230,000) by the ereation of Fifty Thousand

. S (50,000) Ordinary Shares of One Pound (£1) cach.

v . i - y To be signed f\\
6tgnatwcm,,,x.,é£&;_u—é&.. r /e oo e Spned
man, a Dirce-
tq&;r, or tho
i Secretary  of- .
DIRECTOR. o Cempar. @

NorL.—To te filed within 15 days after the pasing of ko Resclution(s)
Sco seetion 143 (1) and {4) printed overleal

C o wn L mmm s o T e A e R L R -

Mletcbeg Sf*f‘i:gi}o?;‘rIﬂrsr'@%mu{'\sc“{eg'\%mﬁue 4, 8.3V.1; 15 Honover Strt
: pe, W03 3 8 Bucklacbu *H o1 Row, W.C.136 Victoria Street, B.W.15 nnover Str
<o Chancory Tane Wite2s 8 Lnek oty 6t Norih Jolm Bacet, Fiverool, 23 2550 Jo8n Daiton Strect, Manch Q
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The Companies Act, 1948
i1 APR 1955
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COMPANY HAVING A SHARE CAPITAL

o TREGISTERED

PIFCY

LIMLTED

Parsuant to Seetion 63 of The Companies At 1948

ape AMEND <2 1)

RETURN.
DOCT. Re. 121
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ATE, ESTRAND. LoNCCnR" Telephere Not HILESRN 0838 §6 bnes)

JORDAN & SONS, LIMITED

p Vegistration Agents, F3rinters, and Publishers

Conmpany
116 Chancery Tane, London, W.G2, and 13 Broad Strect Place, E.C.2:
AN

e e e o=

csenfed DY

I 5, GriERsoN SON B THOUPSON

Charters
2, SPRING
MANCHESTER: 2.




Potite of Increase in the Nominal Capital

or

ook i Marief ahan S ks dn b Ad HEPY prchiecs fhb weies ¥ msebune o & AD MG @ e [ ar o b AMAL SE SR oy DKL LK BRI st o 08U SRS T b pe e T

_BIFCO e LimiTEd,

To THE REGISTRAR OF COMPANIES,

The above-named Company hereby gives you notice, pursnant to Section 63
of The Companies Act, 1948, that by (¢) Special Resolution
of the Company dated the. Nineteenth .. day of May . . .19 5l
the Nominal Capital of the Company has been increased by the addition thercto
of the sum of £..50,000 .. . .. , beyond
the Registered Capital of £.180,000 -

The additional Capital is divided as follows:—

Nomina!l Amount of each
hare,

Number of Shaves, Class of Share (3.

50,000 ’ Ordinary One Pound

{

i 1

The conditions (e.g., voling rights, dividends, &c.) subject to which the
new Shares have been or are to he issued are as follows s—

To rank pari passu in all respects with the
existing Ordinary Shares of the Company.

Signaiure Ap el

Description (&) DIREBCTOR.

Dated the Twenty eighth  day

e s ki fen T 1 AT ek

(@)} Insert *an Ordinary,"” “an Extracrdinaty,” or 'z Special,’” as the case may be.
{t) af any of the new Shares are Preference Shares state whether they are redecmable or nol.
{¢} State whether Dircetor or Seerctary of the Company.

reserved for binding, and must not be written across.

:‘?

-
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Number of \_ 73700 -~ . [Form No. 2"‘

................

Company | P Y

THE STAMP ACT, 1891 ; THE REVENUE AGEES }
and THE FINANCE ACT, 1933 § \

"fa *1-' -

Inland
Revenue
Duty Stamp
to be
impressed
here.

COMPANY HAVING A SHARE CAPITAL

atement of Fncrease of the ﬁnm

ﬂEGiSTERED\*,ﬂ 8
prrlo 1~ JUN1954

f}:‘ ( (»z,
LIMITED Ay ©
ant to Section 112 of The Stamp Act, 1891; Scction 5 of The Revenue
Act, 1003 ; and Section 41 of The Finance Act, 1933.
# il YR ‘S.: i
Statement has 0 be reglstered with the Notlee of Increase \ogmza; w‘im i Eof Pan ik

copy of the Resolutlon nuthorlsing the Increase required under ect!on 63 of The Companics

) TRETUAN.
e 122
w3 LG

.t "CERTIFICATE, ESTRAND, LONDON." Telephone No.: HOLBORNM 0424 t6 lincs)

JORDAN & SONS, LIMITED,

sany Registration Anents, Printers, and BPublishers,
‘hancery Lane, Loundon, W.C.2, and 13 Broad Street Place, E.C.Z,,“\

¢d by

A, GRIERSON SON & THOMPSON,

Chaztered. Accountanis
21, SpriNG GARDENS,
MANCHESTER. 2, .J..




THE NOMINAL CAPITAL

-----------------------------

LT.u LTED.,

has, by a Resolution of the Company dated the Nineteent. day

of Mayr ., 19 54 been increased by the addition thereto of
the sum of PIPYY THOUSAND Pounds,
divided into 50,000 ORDINARY Shares
of ONE POUND . ench

beyond the Repistered Capital of..CHZ HURDRED & BIGHTY THOUSAND

.......

POUNDS.

- : A~
Signature (Lo b dC
————
Descriplion, s DIRECTOR

Dated the....TWENTY BIGRTH . .day

of 1Y 1038

% % This Stalement should be signed by an Officer of the Company.

" atarg ;—Thic margin is reserved for bindir~ ~nd must ‘not be written across.

¥
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THE COMPANIES ACT 1948

Pursuant to section 63

i the
b CUBINGO . . e
e
iho
peny
;o
// N
F EN “( ) —k%
y 50 !f//;q R/ o3
Nors~This notice and a printed copy of the Resolution nn%o&iug{ho increase must be '955
flod wilhin 36 days alter the possing of the RResolution. It Téranltds made the ,
Company ond every officer in default is Yiable 1o a default fine (see. 63 m‘;h% ¢
ezt
e
A, BRIERSDN SoN & THOMON, }
sented by T B i
Ao |
I} DTS it auDENS.
TTTI e, 2. ';s

B

e oLk mmm—— = e || om it ot ol St st 22 oA T R

i

g Solaltors Ly, STy S0 R W, 6 Victoia Stz S
) 023 3 Bucklersbury 45 49 Dedforn ow, W.G.13 ctoria Street, 5.W.1;
} Ghancery :;32:-‘,}‘_’1; L s atewwhall Strect, Birmingham, 3; 19 &'21 North John Street, Liverpool, 2 ;
w30 John Dalton’ Street, Manchester, 23 75 St Mary Street, Cardiff; and 157 Hope Street, Glasgow, C.2,

PRINTERS aND PUBLISHERS OF COMPANIES BOOKS AND FORMS.

Conipanles 6A
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m.T.0.



*«Gredinary,”
“TNxtra-
ordinary,” or
Speeint,

Note

To THR REGISTRAR OF COMPANIES.

PIFGO Limited, hereby gives you notice, pursuant to

Section 63 of the Companies Aect, 1948, that by a *.._. . Speclals

Resolution of the Company dated the ninebeenth. day of...Hay. 19.54..

the Nominal Capital of the Company has been increased by the addition thereto of

the sum of £.50 ;000.... v

beyond the Registered Capital of £ ... .200000 et e e e -

The additional Capital is divided as follows :—

Nominal amount
of each Share

50,000 Crdinary One pound

Number of Shares Class of Share

The Conditions (e.g., voting rights, dividend rights, winding-up rights, ete.)

sybject to which the new shares have been, or are to be, issued are as follows :—
To ranl pari pacon in alld regpects with the existing Ordinary
share Capital.

This lotice 1lg flled by way of amondment of the Notice filed
on the lst July 1884 and l1¢ rondered necessary by reason of
the fact that in the eariler obiece the registered fapital of
the Company was chown ne L£180,000 ingtoad of £200,000.

w11 any of the new shaves are Prelerence Shaves state whether they are redeems. le or not.

Signalure W
(’__—————-—-4—'

P

State whother Dircc!or} LITechor .. . .o e

or Socrelary

Dated the twenty. eighth day ol MRy . e ... 1004

»

Note—'This margin is reserved for binding and must not be written acros



Number of} 7EI00 7 Form [No. Zoa

Company’ ) \,7;]/
, £, Fon
THE STAMP ACT 1891 ¢
(54 & 55 Vior., Cm. 39) f_{} e
¢ @

COMPANY LIMITED BY SHARES

Statement of Increase of the Nominal QEaiI

oF .
;;:v-u.h
PIFGO Joo e
/] SOMRlg
§
LIMITED 6’“‘”““%% g
q-.‘g,ﬁaw ?‘&:

Pursuant to Section 112 of the Stamp Act 1891 as amended by Section 7 of
the Flnanco Act 1899, by Sectlon 39 of the Finance Act 1920, and
Sectlon 41 of the Flnance Act 1933.

NOTIL.—The Stamp duly on an inercase of Nominal Capital is Ten Shillings for
cvery £100 or fraction of £100.

[

1s Statement is to be filed with the Notice of Increase which must be filed
pursuant to Section 63 (1) of the Companies Act 1948. If not so filed within
|5 days after the passing of the Resolution by which the Capital is increased,
interest on the duty at the rate of 5 per cent. per annum from the date of the
passing of the Resolution Is also payable. (Section 5 of the Revenue Act 1903.)

resented by Yop, Grmnect gon & T
g T s i 1A RDENS,
BEELYENIS iﬂ .’J‘.'S’H "E:gn 2.

JOMPSON, :

- H
u

The Sollcitors' Law Stationery Society, Limited.
22 Chancery Lane, W.G.23 3 Bucklersbury, E.C.45 49 Bedford Row, W.CG.I: 6 Victorla Street, S.W.1;
15 Hanover Strect, W13 55.59 Newhall Street, Birmingham.35 19 & 21 North John Street, Liverpool, 23
28-30 John Dalton Street, Manchester, 23§ 75 St. Mary Street, Cardiff; 157 Hope Street, Glasgow, C.2,

PRINTERS AND PUBLISHERS OF COMPANIES' BOOKS AND FORMS

S P e

Companies 6B

20-11-52

{p.T.0.



THE NOMINAL CAPITAL |

oF

e PIFCO - Limited

has by a Resolution of the Company dated
nineteenth of Way ... 1954  been increased by
the add{ti011 theretb of the sum of £._s0.000
divided into :—

50,000 0pdsnary .. Shares of.one.yoma..each

e Shares Of .w.........each

beyond the registered Capital of..2ug hundred

Thousand Pounds

p LT PO T ]

Signalure. . _ M‘/\ e

.—-‘""'_-.—’

{State whether Diveclor or Secrelary) . Direclor

Dated the. fwenby_eishth . day of. _ilay. ... 1054

s

Wote This Statement is filed by way of umendment of the Statement
£ilsd on the lst July 1954, and is rendered necessary Ly
reagon of the fact that in the sariier Statement the

registered capital of the Company was shown as £180,000 insizad
of £200,000.

A ppoe#N\
-/

Note.—This margin is reserved for binding and must not be written across

o



U / \jﬁ'é PHE COMPANTES ACT, 1948,

COMPANY TIMITED BY SHARES.

Wl RESOIUTIONS
- 0f ~

PIFCO LIMITED

(Passed 25th March, 1957)

AT sn EXTRAORDINARY GENERAL MEETING of the above-~
nomed Company duly convened and held on 25th March, 1957,

the following Resolutions were duly passed as SPECIAL
RESOLUTIONS s~

RESOLJTIONS .

1, THAT the 161,725 issued Ordinasry Shares of £1 each
bhe converted into 161,725 6% Cumulative Preference
Shares of £1 each, ranking pari passu in all
ggspec‘bs with the existing 63 Cumulative Preference

aresd.

o, THAT the Company be converted into o private company 7
and that the Axticles of Agsocietion contained in
the printed document submitted to this lMeeting and
for the purpose of jdentifioation subscribed by She
Chairmen thereof be and the ssme are hereby approved
and that such Articles of Aganyiation be snd they
are hereby adopted as the Articles of Assoglation
of the Company in substitution for and 1
exclusion of all existing Mrticles of s‘s@eiarl‘;ion.

&

27 10 1]

53

& f
.o *
2

e TR —— L




THE COMPANIES ACTS, 1862 To 1900.

THE COMPANIES ACT, 1948.

COMPANY LIMITED BY SHARES.

Artitles of Aggociation

OF

PIFCO LIMITED

(Adopied by Special Resolulion passed

1957.)

TABLE A.

1. The regulations in Table A in the Yirst Schedule to the
Companies Act, 1862, shall not apply to the Company.

INTERPRETATION.

9. In these presents il not inconsistent with the subject or

context o

The words standing in the first colwmn of the following Table
shall bear the meanings set opposite to them respectively in the
second column thereof.

Wonns.

MEANINGS.

Tlle Acttib hew
These presents...

The Office
The Seal
The United

Kingdom
The Board

ahn

The Register
Paid up

d

The Companies Act, 1948.

These Atticles of Association as now framed or
as {rom time to time altered by special resolu-
tion.

{ The Registered Office of the Company:.

'The Common Seal of the Company.

Great Britain and Northern Treland.

The Board of Directors of the Company or the
Directors [« sent at a duly convened meeting of
Directors at which a quorum is present.

The Register of Members of the Company.

.. | Paid up or credited as paid up.

5574
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Words importing the singular number only shall include the
plural number and vice versa ;

Words importing the masculine gender only shall include the
feminine gender ;

Words importing persons shall include corporations ;

Expressions referring to writing shall be construed as including
references to typewriting, printing, lithography, photography and
other modes of representing or reproducing words in a visible form ;

The expressions ““ debenture” and “ debenture holder " shall
inciude debenture stock and debenture stockholder ;

The expression “ the Secretary ” shall include a temporary or
assistant Sccretary and any person appointed by the Board to
perform any of the duties of the Secretary ;

The expression “ dividend ' shall include bonus ;

Reference to any provision of the Act shall be construed as a
reference lo such provision as modified by any Statute for the time
being in force.

3. Subject to the last preceding Article, any words or express-
ions defined in the Act shall, if not inconsistent with the subject or
context, bear the same meaning in these presents.

4, The Company is a private company and accordingly :—

(A} the right to transfer shares is restricted in manner herein-
after prescribed ;

(8} the number of members of the Company (exclusive of
persons who are in the employment of the Company and
of persons who having been formerly in the employment
of the Company were while in such employment and have
continued after the determination of such employment to
be members of the Company) is limited to fifty. Pro-
vided that where two or more persons hold one or more
shares in the Company jointly they shall for the purpose
of this regulation be treated as a single member :

{c) any invitation to the public to subscribe for any shares
or debentures of the Company is prohibited ;
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(D) tlie Company shall not have power to issue share warrants
to bearer.

BUSINESS.

5. Any branch or kind of business which the Company is either
expressly or by implication authorised to undertake may be under-
taken by the Board at such time or times as it shall think fit, and
further may be suffered by it to be in abeyance, whether such branch
or kind of business may have been actually commenced or not, so
long as the Board may deem it expedient not to commence or proceed
with the same.

6. The Office shall be at such place in England as the Board
shall from time to time appoint.

7. No part of the funds of the Company shall be employed in
the subscription or purchase of or in loans upon the security of the
Company’s shares or those of its holding company (if any) and the
Company shall not give, whether dircctly or indirectly, and whether
by means of a loan, guarantee, the provision of security or otherwise
any financial assistance for the purpose of or in connection with any
purchase or subscription by any person of shares in the Company or
in its holding company (if any) nor make, or guarantee or provide any
security in connection with, a loan to any Director of the Company or
of its lolding company (if any); but nothing in this Article shall
prohibit transactions authorised by sections 54 or 190 of the Act.

SHARLE CAPITAL.

8. The share capital of ';l{é Company at the date of adoption of
these presents is £250,000 djvided into 181,725 G} per cent. Cumula-
tive Preference Shares of £1 each and 1,365,500 Ordinary Shares
of 1s. each.

9. The 181,725 6% per cent. Cumulative Preferctice Shares
of the Company (hereinafter called “the Preference Shaves ') shall
have attached to them the right of priority to a fixed cumulative
dividend of 6} per cent. per annum also as regards capital.

10. ‘Without prejudice to any special rights previously conferred
on the holders of any shares or class of shares any share in the Com-
pany may be issued with or have attached thereto such preferred,
deferred or other special rights or such restrictions, whether in regard
to dividend, voting, return of capital or otherwise as the Company
may from time to time by resolution determine.
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11. Subject to the pmvisions of section 58 of the Act, any
preference shares may, with the sanction of a special resolution, be
issued on the terms that they are, or af the option of the Company are
to be liable, to be redeemed on such terms and in such manner as the
Company may by special resolution determine.

MODIFICATION OF RIGHTS,

12, (A} Subject to the provisions of section 72 of the Act, all
or any of the special rights and privileges for the time being attached
to any class of shares for the time being issued may from time to
time (whether or not the Company is being wound up) be altered or
abrogated with the consent in writing of the holders of not Jless
than three-fourths of the issued shares of that class or with the
sanction of an extraordinary resolution Passed at a separate general
meeting of the holders of such shares, To any such separate general
meeting all the provisions of these presents as to general meetings
of the Company shall multalis mudtandis apply, but so that the
hecessary quorum shall be two persons at least liolding or representing
by proxy not less than one-third of the issued shares of the class,
that every holder of shares of the class shall be entitled on a poll
to one vote for every such share held by him, and that if at any
adjourned meeting of such holders g quorum as above defined be
not present those of such holders who are present shall be g quorum,

(B} Subject as hereinbefore provided regarding the Pret-
erence Shares the special rights conferred upon the holders of any
shares or class of shares shall not, unless otherwise expressly pro-
vided by the conditions of issue of such shares, be deemed to be
altered by the creation o issue of further shares ranking pari passn
therewith,

shares of the Company whether forming part of the original or any
increased capital shall be at the disposal of the Board, which may
offer, allot, grant oplions over or otherwise dispose of them to such
Persons, at such times and for syeh consideration and upon such terms
and conditions as the Board may determine, but so that no shares

.:,]halj&be issued at a discount except in accordance with section 57 of
e Act.
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amount of the commission paid or agreed to be paid and the number
of shares which persons have agreed for a commission to subscribe
absolutely shall be disclosed in the mann: v required by the said
section, and that such commission shall not exceed 10 per cent. of the
price at which the shares in respect whereof the same is paid are
issued or an amount equal to 10 per cent. of such price {as the case
may be). Such commission may be satisfied by the payment of
cash or the allotment of fully or partly paid shares or partly in one
way and partly in the other. The Company may also on any issue
of shares pay such brokerage as may be lawful.

15. If any shares of the Company are issued for the purpose ot
raising money to defray the expenses of the construction of any works
or buildings or the provision of any plant which cannot be made
profitable for a lengthened period, the Company may, subject to the
conditions and restrictions mentioned in section 65 of the Act, pay
interest on so much of such share capital as is for the time being
paid up and may charge the same to capital as part of the cost of
construction of the works or buildings or the provision of plant.

16. LExcept as ordered by a Court of competent jurisdiction or
as by law required, no person shall be recognised by the Company as
holding any share upon any trust, and the Company shall not be
bound by or be compelled in any way to recognise (even when having
notice thereof) any equitable, contingent, future or parlial interest
in any share or any interest in any fractional part of a share or
(except only as by these presents or by law otherwise provided) any
other right in respect of any share except an absolute right to the
entirety thereof in the registered holder.

SHARE CERTIFICATES.

17. Lvery person whose name is entered as a Member in the
Register shall be entitled, without payment, to receive within two
months after allotment or lodgment of transfer (or within such other
period as the conditions of issue shall provide) one certificate for all
his shares of any one class, or several certificates each for one or more
of his shares of such class upon payment of such sum, not exceeding
two shillings and sixpence, for every certificate after the first as the
Board shall from time to time determine. In tke case of a share
held jointly by several persons, delivery of a certificate to one of
several joint holders shall be sufficient delivery to all.

1S. If a share certificate be defaced, lost or destroyed it may be

replaced on payment of such fce (if any) not exceeding one shilling
and on such terms {if any) as to evidence and indemnity and payment

5574
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of the costs and out-of-pocket expenses of the Company of investigat-
ing such evidence as the Board may think fit, and, in case of
defacement, on delivery of the old certificate to the Company.

LIEN,

19. The Company shall bave a lien on every share (not being a
fully paid share) for all moneys, whether presently payable or not,
called or payable at a fixed time in respect of such share, and the
Company shall also have a first and paramount lien and charge on all
shares (other than fully paid shares) standing registered in the name
of a single member for all the debts and liabilities of such Member or
his estate to the Company, and that whether the same shall have been
incurred before or after notice to the Company of any equitable or
other interest of any person other than such AMember, and whether the
time for the payment or discharge of the same shall have actually
arrived or not, and notwithstanding that the same are joint debts or
Niabilities of such Member or his estate and any other person whether
a Member of the Company or not. The Company’s lien on a share
shall extend to all dividends payable thereon. But the Board may at
any time declare any share to be wholly or in part exempt from the
provisions of this Article.

90. The Company may sell, in such manner as the Board may
think fit, any share on which the Company hasa lien, but no sale shall
be made untess some sum in respect of which the lien existsis presently
payable nor until the expiration of fourteen days alter a notice in
writing staling and demanding payment of thesum presently payable
and giving notice of the intention to sell in default shall have been
given to the holder for the time being of the share or to the person
entitled by reason of his death or bankruptey to the share.

21. The net proceeds of sale shall be applied in or towards pay-
ment or satisfaction of the debt or fiability in respect whereof the lien
exists so far as the same is presently payable, and any residue shall
(subject to a like lien for debts or liabilities not presently payable as
existed upon the shares prior to the sale) be paid to the person
entitled to the shares at the time of the sale. For giving efect to
any such sale the Board may authorise some person to transfer the
shares sold to the purchaser thereof. The purchaser shail be regis-
tered as the holder of the shares and he shall not be bound to see to
the application of the purchase money, nor shall his title to the
shares be affected by any irregularity or invalidity in the proceedings
in reference to the sale.
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CALLS ON SHARES.

22. The Board may from time to time make calls u,on the
Members in respect of any moneys unpaid on their shares (whether
on account of the nominal amount of the shares or by way of premium)
and not by the conditions of allotment thereof made payable at
fixed times, provided that no call shall exceed one-fourth of the
nominal amount of the shares or be payable at less than one month
from the date fixed for payment of the last previous call, and each
Member shall (subject to the Company giving to him at least fourteen
days’ notice specifying the time or times and place of payment) pay
to the Company at the time or times and place so specified the amount
called on his shares. A call may be revoked or postponed as the

Board may determine.

23. A call may be made payable by instalments and shall be
deemed to have been made at the time when the resolution of the
Board authorising the cull was passed.

24, The joint holders of a share shall be jointly and severally
liable to pay all calls in respect thereof.

25. If a sum called in respect of a share be not paid before or
on the day appointed for payment thereof the person from whom
the sim is due shall pay interest on the sum from the day appointed
for payment thereof Lo the time of actual payment at such rate,
not exceeding 10 per cent. per annum, as the Board may determine,
but the Board shall be at liberty to waive payment of such interest

wholly or in part.

26. Any sum which, by the terms of issue of a share, becomes
payable on allotment or at any fixed date, whether on account of
the nominal amount of the share or by way of premium, shall for
all the purposes of these preseats be decmed to be a call duly made
and payable on the date on which, by the terms of issue, the same
becomes payable, and in case of non-payment all the relevant
provisions of these presents as to payment of interest and expenses,
forfeiture or otherwise shall apply as if such sum had become payable
by virtue of a call duly made and notified.

97. The Board may make arrangements on the issue of shares
for a difference between the holders in the amount of calls to be paid

and in the times of payment.

03. The Board may, if it thinks fit, receive from any Member

willing to advance the same all or any part of the moneys uncalled
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and unpaid upon any shares held by him and upon all or any of the
moneys so advanced may (until the same would, but for such advance,
become presently payable) pay interest at such rate, not exceeding
(unless the Company in general meeting shall otherwise direct)
G per cent. per annum as may be agreed upon between the Board
and the Member paying such sum in advance.

TRANSFER OF SHARES.

29, Subject to such of the restrictions of these presents as may
be applicable, any Member may transfer all or any of his shares (not
represented by a warrant to hearer) by transfer in writing in the
usual common form or in any other form which the Board may

approve.

30. The instrument of transfer of a share shall be executed by
both the transferor and the transforee, and the transferor shall be
deemed to remain the holder of the share until the name of the
transferce is entered in the Register in respect thereof. All instru-
ments of {ransfer, when registered, shall be retained by the Company.

31. The Board may, in their absolute uncontrolled discretion
and without assignhing any reason therefor, decline to register the
transfer of a share, whether or not it is a fully paid share.

32, The Board may also decline to register any instrument of
transfer unless

A) Such lee, not exceeding two shillings and sixpence, as
the Board may from Lime to time require is paid to the
Company in respect thereof ;

(8) The instrument of transfer duly stamped is lodged with
the Company accompanied by the certificate of the shares
to which it relates, and such other evidence as the Board
may reasonably require to show the right of the transferor
to make the transfer ; and

(¢) The instrument of transfer is in respect of only one class
of share.

33. 1f the Board refuses to register a transfer it shall, within
two months after the date on which the transfer was lodged, send to
the transferee notice of the refusal.

i .5. The (_bmpany shall be entitled to charge a fee of two
shillings and sixpence on the registration of every probate, letters of
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ac_hninistration, certificate of death or marriage, power of attorney
distringas notice, order of Court or other instrument relating to or
affecting the title to any share.

TRANSMISSION OF SHARIS.

35. In case of the death of a Member the survivor or survivors,
where the deceased was a joint holder, and the executors or adminis-
trators of the deceased, where he was a sole holder, shall be the only
persens recognised by the Company as having any title to his shares ;
but nothing herein contained shall release the estate of a deceased
joint holder from any liability in respect of any share jointly held
by him with other persons.

36. Any person becoming entitled to a share in consequence
of the death or bankruptcy of a Member may upon such evidence
being produced as may from time to time be required by the Berad
and subject as hereinafter provided cither be registered himself as
holder of the share or clect to have some person nominated by him
registercd as the transferee thereof.

37. 1f the person so becoming cntitled shall clect to be
registered himself he shall deliver ¢« send to the Company a notice in
writing signed by him, stating that he so clects, 1f he shall elect
to have his nominee registered he shall testify his clection by
exccuting to his nominee a transfer of such share.  All the limitations
restrictions and provisions of these presents velating to the right to
transfer and the registration. ~ tramsfers of shares siuid be
applicable to any such notice o1 transfer a- aforesaid as if this death
or bankruptey of the Membwer liad not vccurred and the notier or
transfer were a transfer executed by such Member.

38. A person becoming entitied to 2 share in consequence ot the
death or bankruptey of a Member shall be =ntitled to receive and may
give a discharge for any dividends or other moneys payable in respect
of the share, and subject to the provisions of Article 71 (1) he shall
be entitled in respect of the share to receive notices of and to attend
and vote at general meetings of the Company : Provided always
that the Board may at any time give nolice requiring any such person
~o lect cither to be registered himself or to transfer tne share, and
o+ notice  not complied with within 90 days the Board may
thereafter wituhold payment of all dividends, bonuses or other
moneys payable in respect of the share until the requirements of the
notice have been complied with.

6.&!"&

2/
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FORFEITURE OF SHARES.

39. If a Member fail to pay any call or instalment of a call on
the day appointed for payment thereof, the Board may at anyfime ¥
thereafter during such time as any part of such call or instalment
remains unpaid serve a notice on him requiring payment of so much
of the call or instalment as is unpaid, together with any nterest
and expenses which may have accrued.

46. The notice shall name a further day (not being less than
fourteen days from the date of the notice! on or before which and the
place where the payment required by the notice is to be made and
shall state that in the eventi of non-payment at or before the time and
at the place appointed the shaves in respect of which such call was
made or instalment is payable will be liable to be forfeited. The
Board may accept the swirender of any share liable to be forfeited
hercunder and, in such case, references herein to forfeiture shall
include surrender.

41. If the requirements of any such notice as aforesaid be not
complied with any share in respect of which such notice has been
given may at any lime therealter, before payment of ail calls or
instalments, interest and ¢ypenses due in respect thereof has been
made, e forfeited *v a resolution of the Doard to that effect.  Such
forfeiture stall inclwic all aividends dectared in respect of the
forfeited shares and not actuaily paid before the forfeiture.

42, When any shate has been forleited, notice of the {orfeiture
shiall forthwith be given to the person wao was before forfeituie the
aoldur of the share or the person wh was beloze forfeiture entitled to
the shave by veason of the death or bankruptcy of the helder (as
the case may bej 3 but no forfeiture stall be in any manner invali-
dated by any cinission or neglect to give such notice as aforesaid.

43. A forisited shara shall be deemed to be the property of the
Company and may be sold, re-allotted or otherwiss disposed of either
to the person who was, belore forfviture, the holder thereof or entitled
thereto or Lo any other person upon such terms and in such manner
as the Boand shall think fit, and at any time before a sale or disposition

;hc forfeiture may be cancclled on such terms as the Board may think
it.

44. A Member whose shares have been forfeited shall cease to
be a Member in respect of the forfeited shares but shall, notwith-
standing, remain liable to pay to the Company all moneys which at
the date of forleiture were presently payable by him to the Company
in respect of the shares with interest thercon at such rate as the Buarzl
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may determine, not exceeding 10 per cent. per annum, from the date
of forfeiture until payment.

45, A statutory declaration in writing that the declarant is a
Director or the Secretary of the Company and that a share has been
duly forfeited on a date stated in the declaration shall be conclusive
evidence of the facts therein stated as against all persons claiming to
be entitled to the share. The Company may receive the consideration
(if any) given for the share on the sale or disposition thereof and may
exccute a iransfer of the share in favonr of the person to whom the
same is sold or disposed of, and he shall thereupon be registered as
the holder of the share and shall not be bound to sce to thie application
of the purchase money (if any) nor shali his title to the share be
affected by any irregularity or invalidity in the proceedings in
reference to the forfeiture, sale or disposal of the share.

STOCK.

46. The Company may from time to time by ordinary resolution
convert any paid up shares into stock and may re-convert any stock
into paid up shares of any denomination.

47. The holders of stock may transfer the same or any part
thereof in the same manner and subject to the same regulations as and
subject to which the shares frow which the stock arose might
previously to conversion have heen transferred or as near thereto as
circumstances admit. The Board may from time to ime fix the
minimum amount of stock transferable and restrict or forbid the
transfer of fractions of such mininaum, but the minimum shall not
exceed the nominal amount of the share from which the stock arose.

48. ‘The holders of stock shall, according to the amount of the
stock held by them, have the same rights, privileges and advantages as
regards dividends, voting at general meetings of the Company and
other matters as if they held the shares from which the stock arose,
but no such right, privilege or advantage {except participation in the
Jividends and in assets on a winding up) shall be conferred by an
amount of stock which would not, if existing in shares, have conferred
such right, privilege or advantage.

49. All such of the provisions of these presents as are applicable
to paid up shares shall apply to stock, and the words ** share " and
« shareholder * herein shall include  stock ” and " stockholder.”

fppim?
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INCREASE OF CAPITAL.

50. The Company may {rom time to time by ordinary resolution
increase its capital by such sum to be divided into shares of such

“amounts as the resolution shall prescribe.

51. The Company may, by the resolution increasing the capifal,
direct that the new shares or any of them shall be offered in the first
instance either at par or at a premium or (subject to the provisions
of section 57 of the Act) at a discount to all the holders for the time
being of shares of any class or classes in proportion to the number of
such shares held by them respectively or may make any other
provisions as to the issue of the new shares. In defauit of any such
direction or so far as the same shall not extend, the new shares shall
e at the disposal of the Board, which may offer, allot, grant options
over or otherwise dispose of then: to such persons and on such terms
as it shall think fit.

52. The new shares shall be subject to all the provisions of these
presents with reference to the payment of calls, lien, transfer, trans-
mission, forfeiture and otherwise and, unless otherwise provided in
accordance with these presenis, shall be issued as Ordinary Shares.

ALTERATIONS OF CAPITAL.

53. ‘The Company may f{rom time to time by ordinary
resolution ; —-

(A} Consolidaie and divide all or any of its share capital into
shares of larger amount than its existing shaves.

(B) Sub-divide "t shares or any of them into shares of smaller
amount tha. s xed by the Memoranduim of Association
‘subject, nevertheless, to the provisions of section 61 (1)
{0) of the Actj, and so that the resolution whereby any
share is sub-divided may determine that as between the
holders of the shares resulting {rom such sub-division one
or more of the shares may have any such preferred or
other special rights over, or may have such qualified or
deferred vights or be subject to any such restrictions as
cempared with, the other or others as the Company has
power {0 attacli to unissued or new shares.

(c) Cancel any shares which at the date of the passing of the
resolution have not been taken or agreed to be taken by
any person and dimimsh the amount of its share capital
by the amount of the shares so cancelled.
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And may also by special resolution :—

(D) Reduce its share capital and any capital redemption
reserve fund or any share premium account in any manner
and with and subject to any incident authorised and
consent required by law.

GENERAL MEETINGS.

54. The Company shall in each year hold a general meeting as
its annual general meeting in addition to any other meetings in that
year and not more than fifteen months shall elapse between the date
of one annual general meeting of the Company and that of the next.
The annual general meeting shall be held at such time and place as
the Board shall appoint.

55. All general meetings other than annual general mectings
shall be called extraordinary general meetings,

56. The Board may, whenever it thinks fit, convene an extra-
ordinary general meeting, and extraordinary gencral meetings shall
also be convened on such requisition, or, in default, may be convened
by such requisitionists, as provided by section 132 of the Act. If at
any time there are not within the United Kingdom svtlicient Directors
capable of acting to form a quortm, any Director or any two Members
of the Company may convene an exiraordinary general meeting in
the same manner as nearly as possible as that in which meetings may
be convened by the Board.

NOTICE OF GENERAIL MEETINGS.

57. An annual general meeling and a meeting gjled for the
passing of a special rerolution shall be called by twenty-one days’
notice in writing at the least, and a meeting other than an annual
general meeting or a meeting for the passing of a special resolution
shall be called by fourteen days’ notice in writing at the least. The
notice shall be exclusive of the day on which it is served or deemed
0 be served and of the day for which it is given, and shall specify
the place, the day and the hour of meeting, and, in the case of special
Dbusiness, the general nature of that business.  The notice convening
an annual gencral meeting shall specily the meeting as such, and the
notice convening a mecting to j 1ss a special or extraordinary resolu-
tion shall speciiy the intention to propose the resolution as a special
or extraordinary resolution as the case may be. Notice of every
genera! meeting shall be given in manner hereinafter mentioned to

8574
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such persons as are, in accordance with the provisions of these
presents, entitled to receive such notices from the C.lompany, and
also to the Auditors of the Company for the ime being.

Provided that a meeting of the Company shall, notwithstanc.ling
that it is called by shorter notice than that specified in this Article,
be deemed to have been duly called if it is s0 agreed :\—

(a) In the case of a meeting called as an annual general
meeting by all the Members entitled to attend and vote

thereat ; and

(B) In the case of any other meeting, by a majority in number

of the Members having a sight to attend and vote at the
meeting, being a majority together holding not less than
95 per cent. in nominal value of the shares giving that
right.

In every notice calling a meeting there shall appear with reason-
able prominence statement that a Member entitled to attend and
vote is entiiled to appoint one or more proxies to attend and vote
instead of him and that a proxy need not also be a Member.

58. The accidental omission to give notice of a meeting or (in
cases where instruments of proxy are sent out with the notice) the
accidental omission to send such instrument of proxy to, or the non-
receipt of notice of & meeling or such jnstrument of proxy by, any
person eatitled Lo coccive notice shall not invalidate the proceedings
at that meeting.

PROCEEDINGS AT GENERAL MEETINGS.

59. Al business shall be deemed special that is transacted at
an extraordinary general meeting and also all business that is
transacted at an annual general meeting with the exception of the
declaration and sanctioning of dividends, the consideration of the
accounts and balance sheet and the reports of the Directors and
Auditors, the election of Directors and the appointment of Auditors
and other officers in place of those retiring, the fixing of the remunera-

tion of the Auditors and the voting of additional remuneration to
the Dircctors,

30. No business chall be transacted at any general meeting
unless a quorum be present when the meeting proceeds to business.
f&ave as otherwise provided by these presents, two Members present
in person or by proxy shall be a quorum for all purposes.
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(_31. If within half an hour from the time appointed for the
meet.mg a quorum be not present the meeting, if convened on the
requisition of Members, shall be dissolved. In any other case it
sball stand adjournel to the same day in the next week at the same
time and place, or to such other day and at such other time or place
as the Chairman of the meeting may determine, and the provisions
of Article 64 shall apply. If at such adjourned meeting a quorum
as above defined be not present within fifteer. minutes from the
time appointed for holding the meeting the Members present shall
be a quorum.

62. The Chairman (if any) of the Board or, in his absence, the
deputy-Chairman (if any) shall preside as Chairman at every general
meeting of the Company.

63. If there be no such Chairman or deputy-Chairman, or if
at any meeting neither the Chairman nor the deputy-Chairman be
present within fifteen minutes after the time appointed for holding
the meeting, or if neither of them be willing to act as Chairman, the
Directors present shall choose one of their number to act, or il one
Director only be present he shall preside as Chaivman if willing to
act. If no Director be present, or if all the Directors present decline
to take the chair, the Members present shall choose one of their
number to be Chairman.

64, The Chairman may, with the consent of any meeting at
which a quorum is present (and shall if so directed by the meeting),
adjourn the meeting from time Lo time and from place to place,
but no business shail be transacted at any adjourned mneeting except
business which might lawfully have been transacted at the meeting
from which the adjournment took place. When a weeting s
adjourned for thirty days or more notice of the adjourncd meeting
shall be given as in the case of an original meeting.  Save as
aforesaid, it shall not be necessary {o give any notice of an adjourti-
ment or of the business to be transacted at an adjourned mecting.

65. At any general meeting a resolution put to the vote of the
meeting shall be decided on a show of hands unless (before or on the
declaration of the resuit of the show of hands) a poll be demanded by
the Chairman or by at least three Members present in person or
by proxy and entitled to vote or by any Member or Members present
in person or by proxy and representing in the aggregate not less than
one-tenth of the total voting rights of all Members having the right
to vote at the meeting or holding shares conferring a right to vote
at the meeting on which there have been paid up sums in the aggre-
gate equal to not less than one-tenth of the total sum paid up on all
shares conferring that right. Unless a poll be so demanded, a
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declaration by the Chairman that a resolution has, on a shgw of
hands, been carried or carried unanimously or by a particular
majorily or not carried by a particular majority or lost, and an entry
to thai effect in the book of proceedings of the Company shall be
conclusive evidence of the fact without proof of the number or
proportion of the votes recorded in favour of or against such a

resofution,

66. 1 any votes shail be counted which ought not to have been
counted or might have been rejected the error shall not vitiate the
resolution uniess it he pointed out at the same meeting and not in
that case unless it shall, in the opinion of the Chairman of the
meeting, be of sufficient magnitude 4o vitiate the resolutior.

67. If a poll be duly demanded the result of the poll shall be
deemed to be the resolution of the meeting at which the poll was
demanded,

68. Incaseofan equality of votes at a general meeting, whether
on a show of hands or on a poll, the Chairman of such meeting shall
be entitled to a second o casting vote,

69. A poll demanded on tlhe clection of a Chairman, or on a
guestion of adjournment, shall be taken forthwith, A poll demanded
on any other question shall be taken at such time ang place and in
such manner as (he Chairman directs,

70. The demand for o poll shall not prevent the continuance of
2 meeting for the transaction of any business other than the question
on which the poll has heen demanded, and 3¢ may be withdrawn at
any time before the noxt business is proceeded with,

VOTES OF MEMBERS,

71 () Subject to my special terms as o voting upon which any
shares may De jssued or may for the time being be held, on a show of
hands every Member who (being an iu-dividual)) is present in Ferson
or (being a corporation) is pregeny by a representative  dply
authorised under section 139 of ¢he Act shall have one vote, and on
a poll every Member whe is present in Persan or by proxy shall have

one vate for every #1 tominal amount of share capital of which he
Is the holder,

(8) Any person bemming entitled to 4 share in
consequence of the death or bankrupiey of 4 Member shall be entitled
to vote in respect of the shares represented by him g 31 he were the

N
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registered owner thereof, in person or by proxy, unless such person
shal_l have been required under the powers vested in the Board by
Article ?)8 to become a Member or to transfer such share and shall
have failed to comply with such request within the time limited.
No such person as aforesaid shall be entitled to vote unless he shall
have deposited at the Registered Office of the Company not less than
48 hours before the time of holding the meeting at which he proposes
to vote such evidence as the Board may require, of his filling the
character in respect of which he claims to vote.

72.  In the case of joint holders of a share the vote of the senior
who tenders a vote, whether in person or by proxy, shall be accepted
to the exclusion of the votes of the other joint holders, and for this

purpose seniority shall be determined by the order in which the
names stand in the Register.

73. In accordance with Section 139 of the Act a corporation
being a Member may by resolution of its directors or other governing
body autherise such person as it thinks fit to act as its representative
at any general meeting of ihe Company or of any class of members
of the Company and the person so authorised shall be entitled to
exercise the same powers on Dehalf of the corporation which he
represents as that corporation could exercise if it were an individuat
Member of the Company.

74, A Member of unshund mind or in respect of whom an order
las been made by any Courl having jurisdiction {or the protection
or management of the affairs of persons incapable of wanaging their
own affairs may vole, whether on a show of hands or on a poll,
by his commitiee, curator lonis or other person in the nature of a
committee or caralor bonis appointed by such Court, and such com-

mittee.&ﬁ'mlapbeuiwwhwﬁud%@mw&smlreeﬁmﬁmn

cnralor bonis or other person may vote on a poll by proxy.

75. No Member shail be entitled to vote at aiy general meeting
unless all calls or other sums presently payable by him in respect of
ghares in the Company have been paid.

=6. No objection shall be raised to the qua]liﬁca}ion of any
voter except at the meeting or adjourned miceling at which the vote
objected to is given or tendered, and every vote not dnsallm_ved‘ at
such meeting shall be valid for all purposes. Any such objeciion
made in due time shall be seferred to the Chairman of the meeting
whose decision shall be final and conclusive.

77. On a poll votes may be given either personaily or by proxy.

8574
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78. The nstrument appointing a Proxy shall be in wri"cing
under the hand of the appointor or of his attorney duly authorised

in writing or, if ‘the appointor be 2 corporation, either under its

common seal or under the hand of an officer or attorney so authorised.

79. A proxy need not be a fember of the Company. Any
Member may appoint more than one proxy to attend on the same
occasion,

80. The instrument appointing a proxy and the power of
attorney or other authority (if any) under whi 1 it is signed, or a
notarially certified copy of such power or authority shall be deposited
at the Office (or at such other place in the United Kingdom as may
Dbe specified in the notice convening the meeting) not less than forty-
eight hours before the time appointed for holding the meeting or
adjourned meeting at which the person named in the instrument
proposes to vote, or in the case of a poll taken subsequently to the
date of a mecting or adjourned meeting, not less than twenty-four
hours before the time appointed for the taking of the poll and in
defaull the instrument of proxy shall not be Lreated as valid, No
instrument appointing a proxy shall be valid after the expiration of
twelve months from the date named in it as the date of its exccution.

81. The Board may, if it thinks fit, send out with the notice of
any meeting forms of instrument of proxy for use at the meeting
and, where it is desited to afford Members the opportunity of
instructing their proxies to vote for or against the resolutions to be
submitted to the meeting, such instrumentsof proxy shall be in the
form or to the effect [ollowing

Do

Pirco Livarep

1/\We, being a Member of the above-named Company for the
representative of a Membei, as the case may bt;], hereby
appoiiil i
of
or failing him
of
as myjfour proxy to vote for mefus and on myjour behal%
at the annual {or extraordinary, as the case may be general
meeting of the Company to be held on the day of

» 19, and at any adjournment thereof.

?
14
’
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Dated this _ day of , 19 .
Signature
Address :
. Jn T - of
T desire to vote 20 TAVOUY 9% e Resolution(s) in respect of Pref-

against
erence andfor Ordinary Shares.

*NoTE.—1nless otherwise directed, the proxy helder will vote as he thinks fit and in respect
of the Member's total holding,

82. A vote given in accordance with the terms of an instrume=t
of proxy shall be wvalid notwithstanding the previous death or
insanity of the principal, or revocation of the instrument of proxy
or of the authority under which it was executed, or the transfer
of the share in respect of which the instrument of proxy is given,
provided that no intimation in writing of such death, insanity,
revocation or transfer shall have been received by the Company
at the Office before the commencement of the meeting or adjourned
meeting, or the taking of the poll, at which the instrument of proxy
is used.

DIRECTORS.

93. Unless and until otherwise determined by the Company in
general meeling, the Ditectors shall be no: less than two in number.

84, Tach Director shali have the power to appoint either
another Director or any person approved for that purpose by a
resolution of the Board to act as alternate Divector in his place
during his absence and way at his discretion remove such alternate
Director. A persta €0 appointed shall {except as fegard‘s
qualification, power 10 appoint an aliernate :m“d‘ femunfar:}tmn) .be
subject in all respects to the terms and conditions existing with
reference to the other Directors of the Company, and cach alternate
Director, while so acting. shall exercise and dischm;ge all the Ium_:txon§,
power and dutics as a Ditector of his appointor in such appointor's
absence. Any Director acting as alternate shall have an additional
vote for each Director for wlhem he acts as allernate. _Am alternate
Director shall ipso fuclo cease to be an alternate Director 3f his
appointor ceases for any reason to be a leCC%OI’, provided that if any
Director retires by rotation or othcrwlse“but is re-clected at_the same
meeting, any appointment made by hl.m p:frsuamt to this AI‘.ILIC‘IG
which was in force immediately before his retirement shall remain In

force as though he had not retired.
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85. Any appointment or removal of an alternate Director
shall be effected by instrument in writing delivered at the Office
and signed Dy the appointor.

86. The Directors shall be entitled to such remuneration as
shall from time to time be determined by the Company in genera,l
meeting, and such remuneration shall be divided among the Dn‘ec’_cors
as the Buard may by resolution determine or iailing such dgtermlna-
tion, equally, except that in such event auy Direc'tor !wlchng oﬁfzce
for less than a year shall only rank in such division in proportion
to the period during which he has held office during such year. The
Directors (including alternate Directors) shall also be entitled to be
paid their reasonable travelling, hotel and incidental expenses of
attending and returning from meetings of the Board or committees
of the Board or general meetings or otherwise incurred while engaged
on the business of the Company.

87. Any Director who, by request, performs special services or
goes or tesides abroad for any purposes of the Company may be
paid such extra remuneration by way of salary, percentage of profits
or otherwise as the Board may determine.

88. A Director of the Company may be or become a director or
other officer of or otherwise interested in any company promoted by
the Company or in which the Company may be interested, and no such
Director shall bz accountable for any remuneration or other benefits
received by him as a diteclor or officer of or {rom his interest in such
other company. The Board may also exercise the voling power
conferred by the shares in any other company held or .wned by the
Company in such manuer in all respects as it thinks fit, including
the exercise thereol in favour of any resolution appointing the
members of the Board or any of them to be directors or officers of
such other company, or voting or providing for the payment of
remuneration to the directors or officers of such other company.
And any Director of the Company may vote in favour of the exercise
of such voting rights in manner aloresaid notwithstanding that he
may be or be about to hecome a director or officer of such other
company and as such, or in any other manner, is or may be interested
in the exercise of such voting rights in manner aforesaid,

89. (a) A Director may hold any other office or place of profit
under the Company (except that of Auditor) in conjunction with his
office of Di.ector upon such terms as the Board may determine,
and may receive such remuneration therefor as the Board may think
fit in addition to any other remuneration hereunder. Subject to
the next pavagraph of this Article, no Director or intending Director
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shall be disqualified by his uffice from contracting with the Company,
either with regard to his tenure of any such other office or place of
profit or as vendor, purchaser, or in any other manner whatever, nor
shall any such contract or any contract or arrangement entered into
by or on behalf of the Company in which any Director is in any way
inierested be liable to be avoided, nor shall any Director so con-
tracting or being so interested be lable to accouat to the Company
for any profit realised by any such contract or arrangement by reason
of snch Director holding that office or of the fiduciary relation
thereby established,

(B) A Director who is in any way, whether directly or
indirectly, interested in a contract or arrangement or proposed
contract or arrangement with the Compauy shall declare the nature
of his interest at the meeting of the Board at which the question of
entering into the contract ur arrangement is first taken into con-
sideration, if his interest then exists, or in any other case at the nrst
meeting of the Board after he becomes s0 interested. A general
notice to the Board given by a Dircctor to the cffect that he is a
member director or officer of a specified company or firm and is to
be regarded as interested in all transactions with such company or
firm shall be a sufficient declaration of interest under this Article,
and after such general notice it shalt not be necessary to give any
special notice jelating to any subsequent transaction with such
company or firm, provicied tuat cither the notice is given at 4 meeting
of the Reard or the Direclor giving the same takes reasonable steps
to secuie that it is brought up and read at the next Board mecting
after it is given.

{(¢) A Director shall not vote (nor be counted in tluy queram)
in respect of any contract on arrangement in wmeh he is ntercs’ed,
and if he shall do so his vote shall not be counted, but {his prohibition
shall not apply to any arrangement for giving o any Direum*fmy
security or indemnity in xespect of moacy lent !:ey fm to or obliga-
tions undertaken by him for the benefit of the Company, nor to any
arrang~ ent for the giving by the C?m[u}aﬂy of any sucurity E? a
thi. « y in respect of a debt or obligation of the Company which
1. 1" ctor has himself guaranteed or secuved, nor to wny contract
by a Director to subscribe for v: underwrite shares or deb-antures of
the Company nor to any arrangohent relating 1o any scheme or
fund for providing pensions or other benelits for employees or
officers of the Company nor to any coniracl or :wrmgmwnt’w;th
a corporation in which he is interested only by reason of being a
dircctor, officer, crectitos or meaber of siech corporation, and it may
at any time be suspendad oy rcia:\zcd ‘0 any extent, :mfll either
generally or in respect of any particule.r contract, by the Company
in general meeting.

S574
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() A Director, notwithstanding his interes.t, may be
counted in the quorum present for the purpose of concidering the
appointment of himself or of any other Director t'0 hold any sgch
office or place of profit under the Company as aforesaid or of arranging
the terms of any such appointment and he may vote on any such
appointment or arrangement other than his own appointment or the
arrangetment of the terms thereof.

(£) Any Director may act by himself or his firm in a
professional capacity for the Company (otherwise than as Auditor),
and he or his firnt shall be entitled to remuneration for professional
services as if he were not a Director.

90. So long as the Compavy 1s a Private Company, a Director
+ eod not b & Member of ¢the Company, but if and when the Company
hecomes a Pablic Company the qualification of a Director shall be
tle holding; aione, and not jointly with any other person, of shares
of the Com'pan, of any class or classes of the nominal amount of
£100. A Director may act before obtaining his qualification but,
if not alriady qualified, shall obhtain such qualification in the case
of a Director in office at the date when the Company becomes a
Public Comprmy within two months after such date and in any
other case within two months after his appointment, and in default
his office shall be vacated. A person vacaling ofiice under this
Article shall be incapable of being re-appointed a Director until he
shall have obtained his au.dification.

91, Without prejudice Lo the last preceding Arlicle and to the
provisions for retirament by roidion or otherwise heseinafter
contained, the office of a Dircetor shall be veeated in any of the
events following, namely i~

(1) 1f he resign his office by writing wder his hard left a. the
Office,

(8) If he be found lunatic or become ol unsound mind or
become bankrupt o compound with his creditors.

() If, witkout leave, he bie ubsent, otherwise than on the
business of the Company, from mectings of the Board
for six consecutive months, and the Bourd resolve that
his office be vacated.

(D) If he be prohibited from bLeing a Dircctor by reason of
any order made under section 188 of the Act.

{g) If be rcase to be a Director by virtue of Section 185

of the Act or be remeved rom office pursuant i»
Scciion 184 thereof.

——
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POWERS AND DUTIES OTF DIRECTORS,

92. The business of the Company shall be managed by the
Board, which may exercise all such powers of the Company as are
not by the act or by these presents required to be exercised by the
Company in general meeting, subject nevertheless to the provisions
of these presents and of the Act and to such regulations, .being not
inconsistent with such provisions, as may be prescribed by the
Company in general meeting, but no regulations made by the
Company in general meeting shall invalidate any prior act of the
Board which would have been valid if such regulations had not been
made. The general powers given by this Article shall not be limited
or restricted by any special authority or power given to the Board by
any other Article.

93. The Board may establish any local boards . agencies for
managing any of the affairs of the Company, either in the United
Kingdom or elsewhere, and may appoint any persons to be members
of such local boards, or any managers or agents, and may fix their
remuneration and may delegate to any local board, manager or
agent any of (he powers, authorities and discretions vested in the
Board, with power to sub-delegate, and may authorise the members
of any local board or any of them to §ll any vacancies therein and to
act notwithstanding wacancies, and any such appointment or
delegation may be made upon such terms and subject to such
conditions a¢ the Boaid riay think fit, and the Board may remove
any person so appoinied, and may annul or vary any such delegation,
but no person dealing in good faith and without notice of any such
annulment or variation shall be affected thereby.

94. The Board may by power of attorncy appoint any
company, firin or person or aay fluctuating body of persons, whether
nominated directly or indirectly by the Board, to be_ the attprney or
attorneys of the Company for such purposes and with such powers,
authorities and discretions (not exceeding those vested in or exer-
cisable by the Board under tiiese presents) and for such period and
subject to such conditions as it may think fit, and any such power of
attorney may contain such provisions for the protection and con-
verience of persons dealing with any such w.itorney as the Board may
think fit, and may also authorise any such attorney to sub-({elegfxre
all or any of the powers, authorities and discretions vectea in him.

95. The Company may cxercie the powers conferred by
section 85 of the Act with regard to having an Official Seal for use
abroad, and suchk powers shall be vested in the Boeard.
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96. The Company may exercise the powers conferred by
sections 119 to 122 of the Act with regard to the keeping of a
Dominion Register, and the Board may (subjeut to the provisions
of those sections) make and vary such regulations as 1t may think fit
respecting the keeping of any such Register.

97. The Board may cxercise all the powers of the Company to
borrow money and to mortgage or charge its undertaking, propexty
and uncalled capital or any part thereof and to issue debentures and
other securities whether outright or as collateral security for any
debt, liability or obligation of the Company or of any third party.

98. Ali cheques, promissory notes, drafts, bills of exchange and
other negotiable and transferable instruments and all receipts for
moneys paid to the Company shall be signed, drawn, accepted,
endorsed or otherwise executed, as the case may be, in such manner
as the Board si. from time to time by resolution determine.

99. The Board shall cause miautes to be made in books provided
for the purpose :—

{(a) Of all appointments of officers made by the Board.

(5} Of the names of the Directors present at each Board or
Committee meeting.

(c) Of all resoiutions and proceedings at all meetings of the
Company and of the Loard and of the Committces.

100. The Board shall cause to be kept the register of the
Directors’ holdings of shares and debentures required by section 195
of the Act, and shali render the same available for inspection during
the period and by the persons prescribed, and produce the same at
every annual general meeting as required by that section.

MANAGING DIRECTOR.

101. ‘The Poard may from time to time appoint one or more of
its body to the office of Managing Director or Assistant Managing
Director for such period and upon such terms as it thinks fit and
subject to the provisions of any agreement entered into in any
particular case, may revoke such appointment. A Director so
appointed shall not, vhile holding such office, be subject to retirement
by rotation or taken inte account, in determining the rotation of
retirement of Directors, but his appointment shail {without prejudice
to any claim he may have for damages for breach of any contract of
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service between him and the Company) ¢pso Jacto determine if he
cease from any cause to be a Director.

102. A Managing Director or Assistant Managing Director shall
receive such remuneration (whether by way of salary, commission or
participation in profits, or otherwise) as the Board may determine,
and either in addition to or in liew of his remuneration as a Director.

103. The Board may entrust to and confer upon a Managing
Director or Assistant Managing Director any of the powers exercisable
by it upon such terms and conditions and with such restrictions as it
thinks fit, and either collaterally with or to the exclusion of its own
powers, and may from time to time (subject to the terms of any
agreement entered into in any particular case} revoke, withdraw,
alter or vary all or any of such powers.

SECRETARY.

104. The Secretary shall be appointed by the Board for such
term, at such remuneration and npon such conditions as it may think
fit ; and any Seccretary 4o appointed may be removed by the Board.

105. A provision of the Act or these presents requiring or
anthorising a thing to be done by or to a Director and the Secretary
shall not be satisfied by its being do.e by or to the same person
acting woth as Director and as, or in place of, the Sccretary.

PENSIONS AND ALLOWAMNCES.

106. The Board on behall of the Company may pay a gratuity
or pension or atlowance on retirement to any Director who has held
any other salaried officc or place of profit with the Company or to
his widow or dependants and may make contributions to any fund
and pay premiums for the purchase or provision of any such gratuity,

pension or allowance.

THE SEAL.

107. The Board shall provide for the safe custody of the Seal,
which shall not be afiixed to any instrument except in the presence 6f
at least two Directors or at least one Director and the Secretary and
such Directors or Director and Secretary shall sign every instrument
to which the Seal is so affived in their presence. All forms of
certificate jor shares, stock or debentures or representing any other
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form of security (other than letters of allotment, scrip certincates and
other like documents) shall be issued under the Seal and bear the
autographic signatures of one or more Directors and the Secretary.

108. The Company may in general meeting (subject te the
provisions of Article 110} elect any person to be a Director either to
fill a casual vacancy or as an addition to the existing Board.

109. No person shall, unless recommended by the Board, be
eligible for election to the office of a Director at any general meeting
unless, not less than three and not more than twenty-one clear days
before the day appointed for the meeting, there shall have been given
to the Secretary notice in writing by some Member duly qualified to
be present and vote at tiie meeting for which such notice is given of
his intention to propose such person for election and also notice in
writing signed by the person to be proposed of his willingness to be
elected.

110.  Without prejudice to the powers of the Compary in general
meeting in pursuance of any of the provisions of these presents to
appuint any person to be a Director, the Board shall have power at
any time and from time to time to appoint any person (subject to
the provisions of secty m 185 of the Act) to be a Director, cither to fill
a casual vacancy or as an addition to the existing Board, but so that
the tetal number of Directors shall not at any time exceed the
maximum number fixed by or in accordance witi these presents.
Any Director so appointed shall hold office nnly until the next
following annual genernl meeting and shall then be cligible for
re-election,

111. The Company may by extraordinary resolution, or {subject
to the provisions ol section 184 of the Act) by ordinary resolution of
which special notice ias been given in accordance with section 142
of the Act, remove any Director before the expiration of his period of
office and may {subject to Article 109 or to the said provisions as

the case may be) by an ordinary resolution appoint another person in
his stead.

PROCEEDINGS OF BOARD.

2. The Board may meel together for the despatcli of business,
adjourn and otherwise regulate its meetings as it thinks fit,
Questions arising at any meeting shall be determined by a majority
of votes. In case of an equality of votes the Chairman shall have a
second or casting vote. A Director may and the Secretary on the
requisition of a Director shall at any time summon a Board meeting.
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It_ shall not be necessary to give notice of a Board meeting to any
Dircctor for the time being absent from the United Kingdom.

118. The quorum necessary for the transaction of the business
of the Board may be fixed by the Board and unless so fixed at any
other number shall be two.

114. The continuing Directors may act notwithstanding any
vacancy in their body, but if and so long as their number be reduced
below the minimum number fixed by or in accordance with these
presents the continuing Directors may act for the purpose of filling up
vacancies in their body or of summoning general meetings of the
Company but not for any other purpose, and may act for either of
the purposes aforesaid whether or not their number be veduced
below the number fixed by or in accordance with these presents as
the quorum.

115. The Board may ciect a Chairman and deputy-Chairman of
its meetings and determine the period for which they are respectively
to hold office. 1f no such Chairman or deputy-Chairman be elected,
or if at any meeting neither the Chairman nor the deputy-Chairman
Dbe present within five minutes after the time appointed for holding
the same, the Directors present may choose one of their number to
be Chairman of the meeting

116. A meeting of the Board at which a quorum is present
shall be competent Lo exercise all puwers and discretions for the
time being exercisable by the Board.

117. The Board may delegate any of its powers to committees,
whether consisting of a member or mentbers of its body or not, as
it thinks fit. Any committee so formed shall, in the excrcise of
the powers so elegated, conform to any regulations that may be
imposed on it by the Board

118. The mee.ngs and proceedings of any committec consisting
of two or niare m.mbers shall be governed by the provisions herein
contained for repulating the mectings and proceedings of the Board
so far as the same are applicable and are not superseded by any
regulations imposed by the Board under {he last preceding Arlicle.

119. A resolution in writing signed by all the Directors entitled
to receive notice of a meeting of the Board or by all the members of
a committee for the time being shall be as valid and efiectual as a
resolution passed at a meeting of the Board or, as the case may be,
of such committee duly called and constituted. Such resuluiion may
be contained in one document or in set eral documents in like form
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cach signed by one or moré of the Directors or members of the
committee concerned.

120. All acts done by the Poard or any committee or by any
person acting as 2 Director or a member of a committee notwith-
standing it be afterwards discovered that there was some defect in
the appointment of any membex of ihe Board or of such committee
or person acting ac aforesaid or that they or any of them were
disqualified o had vacated office, shall be as valid as if every such

person had been duly appointed and was qualified and had continued
to be a Director or a member of such commitiee.

DIVIDENDS.

121. The Company in general meeting may from time to time
declare dividends to be paid to the Members according to their rights
and interests i the profits, but no dividend shall be declared in
excess of the amount recommended by the Board.

122. Upon the recommendation of the Board, the Company
in general meeting may declare that dividends shall De paid to the
Members in proportion to the aumber and nominal amount of their
shares, but in default of any such declaration all dividends shall be
declared and paid according to the amounts paid up on the shares in
respect whereof the dividend is paid, but no amount paid up on 2
share in advance of calls shalt be treated for the purposes of this
Acticle as paid up on the share. All dividends shall be apportioned
and paid pro rala according to the amounts paid up on the shares
during any portion or portions of the period in respect of whicl the
dividend is paid ; but il any share be issued on terms providing tisaf
it sholl rank for dividend as from 2 particular date such ghare shall
rank for dividend accordingly.

193. The Board may from time to time pay lo the Members
such interim dividends as appeat 1o the Board to be justified by the
position of the Company ; the Board may also pay the fixed divgdend
payable on any preference shares of he Company half-yearly or
otherwise on fixed dates, whenever such position, in the opinion of
the Board, justifies that course.

124. ‘The Board may deduct from any dividend payable to

any Member all sums of money {if any) presently payable by him
to the Company on account of calls or otherwise.

195. ~o dividend shall bear interest against the Company.

o —
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126. Any dividend, interest or other sum payable in cash to
the holder of shaies may be paid by cheque or warrant sent through
the post addressed to the holder at his registered address or, in the
case of joint holders, addressed to the holder whose name stands first
on the Register in respect of the shares, or addressed to such person
and at such address as the holder or joint holders may in writing
direct. Every such cheque or warrant shall, unless the holder or
joint holder otherwise direct, be made payable to the order of the
registered holder or, iv. the case of joint holders, to the order of the
holder whose name stands first on the Register in respect of such
shares, and shall be sent at his or their risk. Any one of two or more
joint holders may give effectual receipts for any dividends or other
moneys payable in respect of the sh.res held by such joint holders.

127. Any general meeting declaring a dividend may, upon the
recommendation of the Board, direct payment or satis®action of
such dividend wholly or in part by the distribution of specific assats,
and in pe-ticular of paid-up sharves or debentures of any other
company, and the Board shall give effect to such direction, and where
any difficulty arises in regard to sucl. distribution the Board may
settle it as it thinks expedient, and in particular may fix the value for
distribution of any such specific assets and may determine that cash
payments shall be made to any Members upon the footing of the
value 50 fixed in order to secuze equality of distribution.

RESERVES.

128. The Board may before recommending any divivead set
Jde out of ti.e profits of the Company such sums as it thinks proper
as reserves which shall, at the discretion of the Board, be applicable
for nauy puipose o which the profits pf the Company muy be properly
applied and pending such application may, at the like d|§cretion,
either be employed in the business of the Compaty or b‘e mvesz;ed
in such investments (otlher than shares of the Oompany_ or its l‘mldmg
company, if any) as the Board may from time to time think fit.
The Board may also without placing the same to reserve carry forward
any profits which it may think prudent not to divide.

199. The Board shall transfer to share premium account as
required by section 56 of the Act sums equal to the atnount or value
of any premiums at which shares Qf. the Cc!mpany may be issued, and,
subject to the provisions of the said section, the provisions of these
presents relating to reserves shall be applicable to the sums for the
time being standing to the credit of slire premium actount.

8574
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CAPITALISATION OF PROFITS.

130. The Company in general meeting may at any timc'z and
from time to time pass a resolution to the effect that it 1s des_n‘:.ble
to capitalise any part of the amount for the time being stax}dmg to
the credit of any of the Company’s reserves or to the credit of the
profit and loss account or otherwise available for distribution and not
required for the payment of the fixed dividends on any preference
shares of the Company and accordingly that such sum be set free for
distribution among the Members or any class of Members who would
be entitled to such profits if distributed by way of dividend and in
the same proportions, on the footing that the same be not paid in
cash but be applied either in or towards paying up the amounts for the
time being unpaid on any shares in the Company held by such
Members respectively or in payment up in {ull of unissued shares,
debentures or other obligations of the Company, to be allotted and
distributed credited as fully paid up among such Members or partly
in one way and partly in the other, and the Board shall give effect
to such resclution. Provided that a share premiura account and a
capital redemption reserve may, for the purposes of this Article,
only be applicd in the paying up of unissucd shares to be issued to
Members of the Company credited as fully paid.

131.  Where any difficulty arises in regard to any distribution
under the last preceding Article the Board may settle the same as it
thinks expedient and in particular may issue fractional certificates
or imay ignore fractions aliogether, and may determine that cash
payments shall be made to any Members in order to adjust the rights
of all parties, as may scem expedient to the Board. The Board may
appoint any person o sign on behall of the persons entitled to
parliripate in the distribution any cuntract requisite or convenient
for giving effect thercto and such appointment shali be effective
and binding upon the Members,

ACCOUNTS.

132, The Boand shall cause true accounts complying with
saction 147 of the Act to be kept :—

(a) Of the sums of money received and expended by the
Company and the matters in respect of which such receipt
andl expenditure take place ; and

(B) Ofall saies and purchases of goods by the Company ; and

(c) Of the asscts and liabilities of the Company.



31

133. The books of account shall be kept at the Office or, subject
to section 147 (3) of the Act, at such other place or places as the
Board may thinl fit and shall always be open to the inspection of the
Directors. No Member (other than a Director) shall have any right
of inspecting any account or book or document of the Company
except as conferred by law or authorised by the Board.

134. The Board shall from time to time, in accordance with
sections 148, 150 and 157 of the Act, cause to be prepared and to
be laid before the Company in general meeting such profit and loss
accounts, balance sheets, group accounts (if any) and reports as are
referred to in those sections.

135. A copy of every balance sheet and profit and loss account
(including every document required by law to be annexed thereto)
which is to be laid before the Company in general meeting and of the
Directors’ and Aunditors’ reports shall not less than twenty-one days
before the date of the meating be sent to every Member and to every
holder of debentures of the Company. Provided that this Article
shall not require a copy of those documents to be sent to any person
of whose address the Company is noi aware or to more than one of
the joint holders of any shares or dcbentures.

AUDIT.

136, Auditors shall be app Jduntzd and their duties regulated in
accordance with sections 15¢ Lo 182 o +he Act.

NOTICES.

137. Any nolice or other Jocument may be _ss'ervgd by the
Company on any Member cither petsenzlly o oy sending it tl_nrough
the post in a prepaid letter ad ‘ressed to such Membei at his vegistered
address as appearing in the Register. In the case ui joint holders
of a share, all notices shall be givea 1o that one of the joint holders
whose name stands fivst in the Register, and notice so given shail be
sufficient notice to all the joint lolders.

198. Any Member described in the Register by an address not
within the United iKingdom who shall, from time to time, give to _the
Company an address within the United Kingdom at which notices
may be served upon him shail be entitled to have notices sexved upon
him at such address, but save as aloresaid no Member other than a
Member described int the Register by an address within the United

Kingdom shall be entitled to receive any notice from the Company.
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139. Any notice or other document, if served by post, shall be
deemed to have been served at the time when the same was put into
the post office, and in proving such service it shall be sufficient to
prove that ile notice or document was properly addressed, stamped
and put into the post office.

140. Any notice or other document delivered or sent by post to
or left at the registered address of any Member in pursuance of these
presents shall, notwithstanding that such Member be then dead or
bankrupt, and whether or not the Company have notice of his death
or bankruptey, be deemed to have been duly served in respect of any
share registered in the name of such Member as sole or joint holder
unicss his name shall, at the time of the service of the notice or
document, have been removed from the Register as the holder of
the share, and such servire shall for all purposes be deemed a sufficient
service of such notice or document on all persons interested (whether
jointly with or as claiming through or under him) in the share.

WINDING-UP.

141, 1f the Company shall he wound up the Liguidator may,
with the sanction of an extraordinary resolution of the contributories,
divide among the contributorics in specie or kind the whole or any
part of the assets of the Company and may, with the like sanction,
vest the who's or any part of such assets in trustees upon such trusts
for the benefit of the contributories as the Liquidator, with the like
sanction, shall think fit.

INDEMNITY.

142, Every Dicector, Managing Divector, Manager, Officer and
Auditor of the Company shall be indemnitied out of the funds of the
Company against all liabilities incurred by him as such Director,
Managing Director, Manager, Officer or Auditer in defending any
proceedings, whether civil or eriminal, in which judgment is given
in his favour, or in which he is acquitted, or in connection with any
appiication under scction 448 of the Act in which relief i~ granted
to him by the Coutt.
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No. 78,700

Certificute of Incorporation

e o T — c—

3 Toereby Certify, tat the PROVINCIAL
INCANDESCENT TFITTINGS COMPANY, LIMITED is this day
Incorporated under the Companics Acts, 1862 to 1900, and that
the Company is L1MreD,

Givey under my hond at London this Twelith day of May
One thousand nine hundred and wo,

Fees and Deed Stamps £3 2 6.
Stamp Duty on Capital £5 0 0.

ERNEST CLEAVE,
Registrar of Joiut Stock Companics.
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No. 73,700

Certificate of Change of Pame

3 Herehy Certily that PROVINCIAL INCANDESCENT
TITTINGS COMPANY, LIMITED having, with the sanction
of a Special Resolulion of the said Company and with the

approval of the Boarp or Traby, changed ts name, 8 now
called

PLFCO LINMITED ‘

and I have entered such new name on the Register accordingly.

Givey under my hand at London, this first day of November |
One thousand nine hundred and forty-nine. -

i
J. D. TODD,
Regisirar of Cosfanies.

£574
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THE COMPANIES ACT, 1948.

COMPANY LIMITED BY SHARES.

Regolutions

OF

PIFCO LIMITED

(Passed 25th March, 1957.)

At an EXTRAORDINARY GENERAL MEETING of the above-named
Company duly convened and held on 25th March, 1957, the following

Resolutions were duly passed as SPECIAL RESOLUTIONS t—

RESOLUTIONS.,

1. Tuar the 161,725 issued Ordinary Shares of £1 eachh
be converted into 161,725 61 per cent. Cumulative Prelcrence

Shares of £1 each, ranking pard passw in all respects with, the
existing 6} per cent. Cumulative Prefercnce Shaves,

%, Tuar the Company be converted into a private company
and that the Articles of Association contained in the printed
document submitted {o this Mecting and for the purpose of
identification subscribed by the Chairmian thereof be and the
same are hereby approved and that such Articles of Association

be and they are hereby adopted as the Articles of Association of
the Company in substitution for and to the exclusion of all
existing Articles of Association.

A. D. WEBBER,
Chairman.
B, M, & Co, Len, TICSIF



, b THE COMPANIES ACTS, 1862 1o 1900,
|

Memorandum of Aggoriation

orF

| PIFCO LIMITED

1. The name of the Company is “ Pirco Limiren,” Norr : Name

changed with
Spediay. Resptution
‘ 2. The Registered Office of the Company will e situate in shd with the

and with the
i ltnglzmd. ?ﬂlﬂﬁ“é‘f ")Igﬂﬂl‘g
‘ ftom The

. . . . . . } Provincial
3. The objects for which this Company is established are :— Incandeseent
Fittings Company,
Limitcd to its
(@) To adopt and carry into e'ﬁex“:t an agreement, under which roent tele o8
agreement the Company will acquire the business now 1999
carried on by Rosg Wusser, PuiNeas Wesper and
Lazares Svery, under the style or fivm of * The Provincial
Gas Fittings Company,” in Manchester, Liverpoo), and

Leeds, together with the assets of the said business.

i (6) To carry on the busiwess of Makers, lmporters of,

N and Agents for Incandescent Mantles, Burners, Fittings,
and all Accessories connected with Incandescent Lighting,
and in pacticalar to construct, Jay down, establish,
fix, and carry ont all buildings, works, plant, mmc‘hﬁncry,%"
wnd appliances required for their manuiacture or storage,
and to camry on any other bhusivess or lrade thal may
be considered by tlie Directors conducive to the interests
of the Company.

(¢) To carry on the business of an Electric Supply Company

tﬁ i all its branches, and m particular to construct, lay
down, establish, fix, and carry out all necessary buildings,

works, plant, machinery, mains, cables, wires, lines,

accumulators, lamps, and appliances, and to generate,

accumulate, distribute, and supply electricity, and to light

towns, streets, markets, theatres, shops, houses, buildings,

—
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and places, both public and private, and to carty on the
business of Rubber Manufacturers, Cable Makers, Wire
Drawers, Machine Makers, Engineers, Blacksmiths,
Whilesmiths, Joiners, Builders, Leather Merchants, or
any other busjness or trade that may be considered by the
Directors conducive to the interests of the Company.

To carry on the business of Electricians, suppliers of
Tlectricity for the purposes of light, heat, motive power
or otherwise, and manufacturers of and dealers in all
apparatus and things required for or capable of being used
in connection with the gencration, distribution, supply,
accumulation, and cmployment of electricity.

To contract with other producers of clectricity for a
supply of clectric energy to be used for the purposes of the
Company.

To carry on the business of Gas Fitters, Iron Founders,
Brass Founders, Manufacturers of and Dealers in all
apparatus, applanees and things required for or capable
of being used with the employment, supply, generation,
and distribution of gas or clectricity.

To purchase, well, or export all other articles or things
relating 1o the above busificsses, as Merehants or Ware-
housemen, on commision or as Apents, Buokers, or
otherwise, in Great Liritain or olsewhere

To purchase of otherwise acquire and undertake all or
any part of the business, property or labilities of any
person or company careying on any business which this
Company s avthorised lo camy on, of possessed of
property or tights cuitable for the purpeses of this
Company.

{£) To enter inwo partnership or into any arrangement for

shating profits, union of interest, recipiocal concessions,
or co-operatien with any persen or COmpaty carrying
on or engaged in, or about to carry On or CNgage in,
any business or transaction which this Company is
quthorised to carry on orf engage in, or 2ny business or
transaction capable of being conducted so as directly or
indirectly to benefit this Company, and to take or other-
wigz acquire shares OF ctock in, or securities of any such
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company, and to sell, hold, re-issue, with or without
guarantee, or otherwise deal with the same. To sell
or dispose of the undertaking, property and rights of
this Company, or any part thereof, for such considera-
tion as this Company may think fit, and in particular
for shares, debentures, or securilies of any other com-
pany having objects altogether or in part similar to
those of this Company.

To establish and support, or aid in establishment and
support of associations, institutions, funds, trusts, and
conveniences calculated to Dbeneit cmployees or ex-
employees of this Company, or dependants or connec-
tions of such persons, and to gant pensions and
allowances, and to make payments towards insurance,
and sabeeribe or guarantee money for charitable or
benevolent objects, or for any exhibition, or for any
public, general, or useful objects.

To promote any company or companies for the purpose
of acquiring the undertaking, property, rights and lia-
bilities of this Company or any pact thercol, or for any
other purpose which may scem divestly or indirectly
calculated to benefit this Company,

To acquive any frecliold, leaschokl or other interest in
any lands, buildings, or other property for the purposse
of the before-named businesses, on chiel or otherwise,
and to build, alier, pull down, remove or improve any
property of this Company, and Lo seli, lease, let, or other-
wise dispose of any of the Company’s properly, or to
mortgage he same,

To invest and deal with the monies of this Company not
immediately required upou such investments and in
such masnner as may froin time to time be determined.

To lend money to or guasuntes the performance of con-
tracts by such porsons or company and on such texrms
as may scem expedient, and in particular to or by cus-
tomers and others having dealings with this Company.

To borrow money, whether on morigage or otherwise,
and to issue debentures or debenture stock. perpetual
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or otherwise, charged upon all or any part of t.he
property of this Company, both present and future, In-
cluding its uncalled capital, and to make, draw, accept,
endoxse, and discount promissory notes, bills of €X-
change, bills of lading, warrants, debentures, cheques,
and other negotiable or {ransferable instruments.

To remunerate any person OF persons Of company
for services rendered OT to be rendered in placing or
guaranteeing the placing of any shares or securities of
this Company, or in or about the furmation of this
Company, ot the conduct of its business.

To amalgamate with any other company or underlaking
with power to excliange the shares of this Company for
ghare in another company.

To sell, improve, MANILS, develop, exchange, lease,
mor! gage, Gispnse of, tutn to account, oF otherwise deal
with ll or any part of {he property, rights, and privi-
legzes of this Companys

To acquive, by oviginal application of otherwise, any
Jeiters pratent, licenees, patent rghts, goerel processes,
or privileges for or tor the use of or relating to any
imwention ealeulated to be advantageously uses in any
Braneh of the Company’s business, and to grant Heences
for the use of any patent of mvention of the Company
ad royaltics or otherwice,

To do all o1 any ef tie ubove tsings in any part of the
woirld, ad as principals, agents, contractors, trustees,
o1 othe-wise, and by oF Qwough trustess, agents, OF
utgnmwsa;, and cither wlome of in conjumetion. with
ot hers.

To do all surh other taings as are incidental or conducive
to the attabunent of the above objects. And it Is
hereby declared that the word © Company ™~ in this
clause shall e deemed to include any partnership or
other body of persons, whether imcs<rated or not
incerporated, amd whether domiciled in the United
Kingdora or elsewhere.

4. The liability of the members is limited.
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*3,  The Capital of the Company is ,QZSOH,OOO divided into 181,725
6 per cent. Cumula tive Preference Shares of £1 each and 1,365,500
Ordinary Shares of 1s. each with: power fo increase the capital, and
to issuc from time to time any of the shares for the time being
unissued, and any new shares from time to time created with any
such guarantee or right of preference whether in respect of divi-
dend or repayment of capital, or both, or with any other special
privileges or advantages over the Ordinary Shares previously
issued, and over any other shares then about to be issued, or at
such a premium or with such deferred rights as compared with any
shares previously issued as aforesaid, or then about to be issued,
or subject to any such conditions or provisions and generally on

such terms as the Company may from time to time by special
resolution determine.

*Notz : The Share Capital of the Company has been increased s that on the 25th day of March,
1957, Lhe date of the adoption of the Arifeles of Associntion, it was (250,000 divided into
1?%,725 (}l per cent. Comilative Prefercnce Shares of £1 each and 1,365,500 Ordinary Shaves
of 18, vach,




W, the several persons whose names and addresses are

)

subscribed, are desirous of being formed into 2@ Company, in
pursuance of this Memorandum of Association, and we respectively
agree to take the number of shares in the capital of the Company

set opposite our respective names.

' Nu

NAMES, ADDRESSES AND DESCRIPTIONS QF SUBSCRIBERS.

ROSE WEBBER, J
303, Ceat Cheetham Street,

Manchester,
Incandescent Goods Tactor. |
JACOB ST OXNL, ;:
Norfolk Strect, Bury New Road, )
Manchester, i

Garment Manufacturer.
HENRY F EINBERG, i
6, Robert Street, Cheetham,
Cap Manufacturer.
JAMES T. MOREHOUSE, ‘
6, Robert Street, Clhicetham,
Box Manufacturer.
PLIINEAS WEBBER, |
93, Paradise Street, Liverpool,
Ineandescent Goods Yactor.
LAZARUS STEIN,
197, North Street, Leeds,
Incandescent Goods Factor., '
JOSEDIH WEBBER,
a0, Great Chieetham Street,
Manchester,
Incandescent Goods Factor.

mber of Shares
taken by each
Subscriber.

e

One

One

One

One

One

Daten this 14th day of May, 1902.

\WrrnESs to all the above sigmatures :
WILLIAM DAVIES,
Stationer,

iB, Cooper Street, Manchester.

(!‘_@.

®
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THE COMPANIES ACT, 1948.

COMPANY LIMITED BY SHARES.

Articles of Agsociation

OF

PIFCO LIMITED

(Adopled by Special Resolution passed 25th March, 1957.)

TABLE A.

L. The regulations in Table A in the First Schedule to the
Companies Act, 1862, ehall not apply to the Company.

INTERPRETATION.

2. In these presents if not inconsistent with the subject or
context —

The words standing in the first column of {he following Table
shall bear the meanings set opposite to them respectively in the
second colummn thereof.

WORDS. 1 MpeaNings.

The Act... we The Companies Act, 1948,
These presents... | These Articles of Association as now framed or
| as from time to time altered by special resolu-
tion.
The Office ... | The Registered Office of the Company.
The Seal v, The Common Seal of the Company.
The United 1
Kingdom | Great Britain and Northem Ireland.
The Board ... | The Board of Directors of the Company or the
' Directors present at a duly convened meeting of
Directors at which a quorum is present.
The Register ... : The Register of Members of the Company.
Paid up w. ; Paid up or credited as paid up.

5574
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Words importing the singular number only shall include the
plural number and wice versa ;

Words importing the masculine gender only shall include the
feminine gender ;

Words importing persons shall include corporations ;

Expressions referring to writing shall be construed as including
references to typewriting, printing, lithography, photogl:aphy and
other modes of representing or reproducing words in a visible form ;

The expressions “ debenture » and * debenture holder ” shall
include debenture stock and debenture stockholder ;

The expression © the Sceretary 7 ghall include a lemporary Or
assistant Secretary and any person appointed by the Board to
perform any of the dutics of the Sccretary

The expression dividend ** shall include bonus ;

Reference to any provision of the Act shall be consirued as a
reference Lo such provision as modified by any Statute for the time
being in force.

3, Subject to the fast preceding Article, any words or express-
jons defined in the Aet shall, if nut inconsistent with the subject or
context, bear the same meaning in these presents.

4. The Companv is a private company and accordingly —

(a) the vight to {rap<fer shares s restricted in manner herein-
aiter prezerived §

{n) the nunber of members of the Company (exclusive of
persons who are in the employment of the Company and
of persons who having been formeriy in the employment
of the Company were while in such employment and have
continued alter the determination of such employment to
be members of the Company) is fimited to fifty. Pro-
vided that where two or more persons hold one or more
shares in the Company jointly they shall for the purpose
of this regulaiion be treated as a single member ;

(c) any invitation to the public to subscribe for any shares
or debentures of the Company is prohibited ;
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(0) the Company shall not have power to issue share warrants
to bearer.

BUSINESS.

5. Any branch or kind of business which the Company is either
expressly or by implication authorised to undertake may be under-
taken by the Board at such time or times as it shall think fit, and
further may be suffered by it to be in abeyance, whether such branch
or kind of business may have been actually commenced or not, so
long as the Board may deem it expedient not to commence or proceed
with the same.

6. The Office shall be at such place in England as the Board
shall from time to time appoint.

7. No part of the funds of the Company shall be employed in
the subscription or purchase of or in loans upon the security of the
Company's shares or those of its holding company (if any) and the
Company shall not give, whether directly or indirectly, and whether
by meaus of a loan, guarantee, the provision of security or otherwise
any financial assistance for the purpose of or in connection with any
purchase or subscription by any person of shares in the Company or
in its holding company (if any) nor make, or guarantee or provide any
security in conneetion with, a loan to any Director of the Company or
of its holding company (il any}; but nothing in this Article shall
prohibit transactions authorised by sections 54 or 190 of the Act.

SHARE CAPITAL.

8. The share capital of the Company at the date of adoption of
these presents is £250,000 divided into 181,725 6} per cent. Cumnula~
tive Preference Shares of £1 cach and 1,385,500 Ordinary Shares
of 1Is. each. i

9. The 181,725 G per cent. Cumutative Preference Shares
of the Company (hereinafter called * the Preference Shaves ™) shall
have attached to them the right ol priority to a fixed cumulative
dividend of 6} per cent. per annum also as regards capital.

10. Without prejudice to any special rights previously conferred
on the holders of any shares or class of shares any share in the Com-
pany may be issued with or have attached thereto such preferred,
deferred or other special rights or such restrictions, whether in regard
to dividend, voting, return of capital or otherwise as the Company
may from time to time by resolution determine,
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11. Subject to the provisions of section 58 .of the Act, any
preference shares may, with the sanction of a special resolution, be
issued on the terms that they are, O at the option of the Company are
to be liable, to be redeemed on such terms and in such manner as the
Company may by special resolution determine.

MODIFICATION OF RIGHTS.

12. (A) Subject to the provisions of section 72 of the Act, all
or any of the special rights and privileges for the time being attached
to any class of shares for the time being issued may from time to
time (whether or not the Company is being wound up) be altered or
abrogated with the consent in writing of the holders of not less
than three-fourths of the issued shares of that class or with the
sanction of an exiraordinary resolution passed at a separate general
meeting of the holders of such shares. To any such separate general
meeting ail the provisions of these presents as to general meetings
of the Company shall mulalis mulandis apply, but so that the
necessary quorum shall be Lwo persons at Jeast holding or representing
by proxy not less than one-third of the issned shares of the class,
that every holder of shaves of the class shall be entitled on a poil
to one vote for every such share held by him, and that if at any
adjourned meeting of such holders a quorum as above defined be
not present these of such holders who are present shall be a quorum.

(B) Subject as hereinbefore provided regarding the Prei-
erence Shares the special rights conferred upon the holders of any
shares or class of shares shall not, unless otherwise expressly pro-
vided by the conditions of iscue of such shares, be deemed to be
altered by the creation or jssuc of further shares ranking pari passw
therewith.

SHARES.

13. Subject to the provisions of these presents, the unissued
shares of the Company whether forming part of the original or any
increased capital shall be at the disposal of the Board, which may
offer, allot, grant options over or otherwise dispose of them to such
persons, at such times and for such consideration and upon such terms
and conditions as the Board may determine, but so that no shares

shall be issued at a discount except in accordance with section 57 of
the Act.

' ~14. The Company may exercise the powers of paying com-
missions conferred by section 53 of the Act, provided that the rate or
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amount of the commission paid or agreed to be paid and the number
of shares which persons have agreed for a commission to subscribe
absolutely shall be disclosed in the manner required by the said
section, and that such commission shall not exceed 10 per cent. of the
price at which the shares in respect whereof the same is paid are
issued or an amount equal to 10 per cent. of such price (as the case
may be). Such commission may be satisfied by the payment of
cash or the allotment of fully or partly paid shares or partly in one
way and partly in the other. The Company may also on any issue
of shares pay such brokerage as may be lawful.

15. If any shares of the Company are issued for the purpose ot
raising money to defray the expenses of the construction of any works
or buildings or the provision of any plant which cannot be made
profitable for a lengthened period, the Company may, subject to the
conditions and restrictions mentioned in section 65 of the Act, pay
interest on so much of such share capital as is for the time being
paid up and may charge the same to capital as part of the cost of
construction of the works or buildings or the provision of plant,

16. IExcept as ordered by a Court of competent jurisdiction or
as by law required, no persor shall be recognised by the Company as
helding any share upon any trust, and the Company shall not be
bound by or be compelled in any way to recognise (even when having
notice thercof) any equitable, contingent, future or partial interest
in any share or any interest in any fractional part of a share or
(except only as by these presents or by law otlierwise provided) any
other right in respect of any share except an absolute right to the
entirety thereof in the registered holder.

SHARE CERTIFICATES.

17. Every person whose name is entered as a Member in the
Register shall be entitled, without payiment, to receive within two
months afier allotment or lodgment of transfer {or within such other
period as the conditions of issue shall provide) one certificate for all
his shares of any one class, or several certificates cach for one or more
of his shares of such class upon payment of such sum, not exceeding
two shillings and sixpence, for every certificate afler the first as the
Board shall from time to time determine. In the case of a share
held jointly by several persons, delivery of a certificate to one of
several joint holders shall be sufficient delivery to all.

18. Ii a share certificate be defaced, lost or destroyed it may be

replaced on payment of such fee (if any) not exceeding one shilling
and on such terms (if any) as to evidence and indemnity and payment

574
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of the costs and out-of-pocket expenses of the Company of-investigat-
ing such evidence as the Board may think fit, and, in case of
defacement, on delivery of the old certificate to the Company.

LIEN.

19. The Company shall have a lien on every share (not being a
fully paid share) for all moneys, whether presently payable or not,
called or payable at a fixed time in respect of such share, and the
Company shall also have a first and paramount lien and charge on all
shares (other than fuily paid shares) standing registered in the name
of a single member for all the debts and liabilities of such Member or
his estate to the Company, and that whether the same shall have been
incurred before or after notice to the Company of any equitable or
other interest of any person other than such Member, and whether the
gime for the payment or discharge of the same shall have actually
arrived or not, and notwithstanding that the same are joint debts or
liabilities of such Member or his estate and any other person whether
a Mentber of the Company or not. The Company’s lien on a share
shall extend to all dividends payable thereon.  But the Board may at
any time declare any share to be wholly or in part exempt from the
provisions of this Article.

20, The Comparty may sell, in such manner as the Board may
think fit, any share on which the Company has a lien, but no sale shall
be made unless some sum in respect of which the lien existsis presently
payable nor until the expiration of fourteen days after a notice in
writling stating and demanding payment of the sum presently payable
and giving notice of the intention te sell in default shall have been
given to the holder for the time being of the share or to the person
entitled by reason of his death or bankruptey to the share.

21. The net proceeds of sale shall be applied in or towards pay-
ment or satisfaction of the debt or lability in respect whereof the lien
exists so far as the same is presently payable, and any residue shall
{subject Lo a like lien for debls or liabilitics not presently payable as
existed upon the shares prior to the sale) be paid to the person
entitled to the shares at the time of the sale. For giving effect to
any such sale the Board may authorise some person to transfer the
shares sold to the purchaser thereof. The purchaser shall be regis-
tered as the holder of the shares and he shall not be bound to see to
the application of the purchase money, nor shall his title to the
shares he affected by any irregularity or invalidity in the proceedings
in reference to the sale,
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CALLS ON SHARES.

22. The Board may from time to time make calls upon the
Members in respect of any moneys unpaid on their shares (whether
on account of the nominal amount of the shares or by way of premium)
and not by the conditions of allotinent thereof made payable at
fixed times, provided that no call shall exceed one-fourth of the
nominal amount of the shares or be payable at less than one nionth
from the date fixed for payment of the last previous call, and each
Member shall (subject to the Company giving to him at least fourteen
days’ notice specitying the time or times and place of payment) pay
to the Company at the time or times and place so specified the amount
called on his shares. A call may be revoked or postponed as the
Board may determine.

23. A call may be made payable by instalments and shall be
deemed to have been made at the time when the resolution of the
Board authorising the call was passed.

24. The joint holders of a share shall be jointly and severally
liable to pay all calls in respect thereof.

25, If a sum called in respect of a share be not paid belore or
on the day appointed for payment thercol the person from whom
the sum is due shall pay interest on the sum from the day appointed
for payment thercof {o the time of actual payment at such rate,
not exceeding 10 per cent. per annum, as the Board may determine,
but the Board shall be at liberty Lo waive payment of such interest
wholly or in part.

26. Any sum which, by the terms of issue of a share, becomes
payable on allotment or at any fixed date, whether on account of
the nominal amount of the share or by way of premium, shail for
all the purposes of these presents be deemed to be a call duly made
and payable on the date on which, by the terms of issue, the same
becomes payable, and in case of non-payment all the relevant
provisions of these presents as to payment of interest and expenses,
{orfeiture or otherwise shiall apply as if such sum had become payable
by virtue of a call duly made and notified.

27. The Board may make arrangenments on the issue of shares
for a difference between the holders in the amount of calls to be paid
and in the times of payment.

28. The Board may, if it thinks fit, receive {rom any Member
willing to advance the same all or any part of the moneys uncalled
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and unpaid upon any shares held by him and upon all or any of the
moneys so advanced may {until the same would, but for such advan'ce,
become presently payable) pay interest at such rate, not exce'edmg
{unless the Company in general meeting shall otherwise direct)
G per cent. per annum as may be agreed upon between the Board
and the Member paying such sum in advance.

TRANSFER OF SHARES.

20. Subject to such of the restrictions of these presents as may
be applicable, any Member may transfer all or any of his shares (not
represented by a warrant to bearer) by transfer in writing in the
usual common form or in any other form which the Board may
approve.

30. The instrument of transfer of a share shall be executed by
both the transferor and the transferce, and the transferor shall be
deemed to remain the holder of the share until the name of the
transferee is entered in the Register in respect thereof. All instru-
ments of transfer, when registered, shall be retained by the Comnpany.

31. The Board may, in their absolute uncontrolled discretion
and without assigning any reason therefor, decline to register the
transfer of a share, whether or not it is a ity paid share.

32.  The Board may also decline to register any instrument of
transfer unless ;-

(a) Such fee, not exceeding two shillings and sixpence, as
the Board may from time to time require is paid to the
Company in sespeet thereof ;

(1) The instrument of {ransfer duly stamped is lodged with
the Company accompanicd by the certificate of the shares
lo which it relales, and such other evidence as the Board

may reasonably require to show the right of the transferor
to make the transfer ; and

(¢} The instrument of Lransfer js in respect of only one class
of share.

33. II the Board refuses to register a transfer it shall, within
two months after the date on which the transfer was lodged, send to
the transferee notice of the refusal,

5. The Company shall be entitled to charge a {ee of two
shillings and sixpence on the registration of every probate, letters of
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administration, certificate of death or marriage, power of attorney,

distringas notice, order of Court or other instrument relating to or
affecting the title to any share.

TRANSMISSION OF SHARES.

35. In case of the death of a Member the survivor or survivors,
where the deceased was a joint holder, and the executors or adminis-
trators of the deceased, where he was a sole holder, shall be the only
persons recognised by the Company as having any title to his shares ;
but nothiiag herein contained shall release the estate of a deceased
joint holder from any liability in respect of any share jointly held
by him with other persons.

36. Any person becoming entitled to a share in consequence
of the death or bankruptcy of a Member may upon such evidence
being produced as may from time to time be required by the Board
and subject as hereinafter provided cither be registered himself as
holder of the share or elect to have some person nominated by him
registered as the transferce thercof.

37. If the person so becoming entitled shall elect to bLe
registered himself he shall deliver or send to the Company a noticein
writing signed by him, stating that he so elects. If he shall elect
to have his nominee registered he shall testify his clection by
executing to his nominee a transfer of such shave.  All the limita..ons
restrictions and provisions of these presents relating to the right to
transfer and the registration of transfers of shares shall be
applical.le to any such notice or transter as aforesawd as if the death
or bankruptcy of the Member had not oceurred and the notice or
transfer were a transfer execuled by such Member.

38. A person becoming entitled {o a share in consequence of the
death or bankruptey of a Member shall be entitled to receive nnd may
give a discharge for any dividends or other moneys paya'-le in respect
of the share, and subject to the provisions of Article 71 {8} he shall
be entitled in respect of the share to receive notices of and to attend
and vote at general meetings of the Company @ Provided always
that the Board may at any time give notice requiring any such person
to elect either to be registered himiself or o transfer the share, and
if the notice is not complied with within 90 days the Board may
thereafter withhold payment of all dividends, bonuses or other
moneys payable in respect of the share until the requirements of the
notice have been complied with.

§574
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FORTFEITURE OF SHARES.

39. If a Member fail to pay any call or instalment of a call on
the day appointed for payment thereof, the Board may at any time
thereafter during such time as any part of such call or instalment
remains unpaid serve a notice on him requiring payment of so much
of the call or instalment as is unpaid, together with any interest
and expenses which may have accrued.

40. The notice shall name a further day (not being less than
fourteen days from the date of the notice) on or before which and the
place where the payment required by the notice is to be made and
shall state that in the event of non-payment at or before the time and
at the place appointed the shares in respect of which such call was
made or instahment is payable will be liable to be forfeited. The
Board may accept the surrender of any share Jliable 10 be forfeited
hereunder and, in such ease, yeferences hercin to forfeiture shall
include surrender.

41, 1f the vequirements of any such notice as aforesaid be not
complied with, any share in respect of which such notice has been
given may at any time thereafter, Lefore payment of all calls or
instalments, interest and expenses due in Tespect thereof has been
miade, be forfeited by a resolution of the Board to that effect. Such
forfeiture shall fnelude all dividends declared in respect of the
forfeited shares and not actusdly paid belore Jhe forfeiture,

42, When any share has been forfeited, notice of the forfeiture
shall forthwith be given to the porson who was before forfeiture the
holder uf the shiare o tie person who was before forfeiture entitled to
the sharc by reason of the death or bankruptey of the holder (as
the case may bel 3 but sio forfeiture shell be in any manner invali-
dated by any omission or neglect to give such notice as aforesaid,

o

43. A forfeited share shall be deemed to be the property of the
Company and may be sold, re-allotted or etherwise disposed of either
to the person who was, before forfeiture, the holder thereof or entitled
thereto or to a~y other person upon such terms and in such manner
as the Board shall think fit, and at any time before 2 sale or disposition
;he forfeiture may be cancelled on such terms as the Board may think
it.

4. A Member whose shares have been forfeited shall cease 1o
be a Member in respect of the forfeited shares but shall, notwith-
standing, vemain liable to pay fo the Company ajl moneys which at
tive date of forfeiture were presently payable by him to the Company
in respect of the shares with interest thereon at such1ate as the Board
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may determine, not exceeding 10 per cent, per annum, {from the date
of forfeiture until payment.

45. A statutory declaration in writing that the declarant is a
Director or the Secretary of the Company and that a share has been
duly forfeited on a date stated in the declaration shall be conclusive
evidence of the facts therein stated as against all persons claiming to
be entitled to the share. The Company may receive the consideration
(if any) given for the share on the sale or disposition thereof and may
exccute a transfer of the share in favour of the person to whom the
same is sold or disposed of, and he shall thereupon be registered as
the holder of the share and shall not be bound to see to the application
of the purchase money (if any) nor shall his title to the share be
affected by any irregularity or invalidity in the proceedings in
reference to the forfeiture, sale or disposal of the share.

STOCK.

46. The Company may from {ime (o time by ordinary resolution
convert any paid up shares into stock and may re-convert any stock
into paid up shares of any denomination,

47. The holders of stock may transfer the same or any part
thereof in the same manner and subject to the same regulations as and
subject to which the shares from which the stock arose might
previously to conversion have been {ransferred or as near thereto as
circumstances admit. The Board may from {ime to time fix the
minimum amount of stock transferable and restrict or forbid the
transfer of fractions of such minimum, but the minimum shall not
exceed the nominal amount of the share from which the stock arose.

48. The holders of stock shall, according to the amount of the
stock held by them, have the same rights, privileges and advantages as
regards dividends, voting at general meetings of the Company and
other matters as if they held the ¢hares from which the stock arose,
but no such right, privilege or advantage (except purticipation in the
dividends and in assets on a winding up) shail be conferred by an
amount of stock which would not, if existing in shares, have conferred
such right, privilege or advantage.

49, All such of the provisions of these presents as are applicable
10 paid up shares shall apply to stock, and the words “ share ™ and
“ sharcholder ” herein shall include “ stock ” and * steckholder.”

e
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INCREASE OF CAPITAL.

50. The Company may from time to time by ordinary resolution
increase its capital by such sum to be divided into shares of such
amounts as the resolution shall prescribe.

51. The Company may, by the resolution increasing the capital,
direct that the new shares or any of them shall be offered in thg fn'st
instance either at par or at a premium or (subject to the provisions
of section 57 of the Act) at a discount to all the holders for the time
being of shares of any class or classes in proportion to the number of
such shares held by them respectively or may make any other
provisions as to the issue of the new shares. In default of any such
direction or so far as the same shall not extend, the new shares shall
be at the disposal of the Board, which may offer, allot, grant options
over or otherwise dispose of them to such persons and on such terms
as it shall think fit.

52. The new shares shall be subject to all the provisions of these
presents with reference to the payment of calls, lien, transfer, trans-
mission, forfeiture and otherwise and, unless otherwise provided in
accordance with these presents, shall be issued as Ordinary Shares,

ALTERATIONS OF CAPITAL.

53. The Company may from time to time by ordinary
resolution (—

{a) Consolidate and divide all or any of its share capital into
shares of larger amount than its existing shares.

(B) Sub-divide its shares or any of them into shares of smaller
amount than is fixed by the Memorandum of Association
(subject, nevertheless, to the provisions of section 61 (1)
(v) of the Act), and so that the resolution whereby any
share is sub-divided may determine that as between the
holders of the shares resulting from such sub-division one
or more of ‘he shares may have any surh preferred or
other special rights cver, or may have such qualified or
deferr2d vights or be subivet to any swel restrictions as
compared with, the otlu i or others as the Cinapany has
power to attach to unissuad or new hoges

(c) Cancel any shares which at the date of the passing of the
resolution have not becn taken or agreed to be taken by
any person and diminish the amount of its share capital
by the amount of {}.e shares so cancelled.
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And may also by special resolution :(—

(D) Reduce its share capital and any capital redemption
reserve fund or any share premium account in any manner
and with and subject to any incident authorised and
consent requircd by law.

GENERAL MEETINGS.

54. The Company shall in each year hold a general meeting as
its annual general meeting in addition to any other meetings in that
year and not more than fifteen months shall clapse between the date
of one annual general meeting of the Company and that of the next.
The annual general meeting shall be held at such time and place as
the Board shall appoint.

55. All general meetings other than annual general meetings
shall be called extraordinary gencral meetings.

56. The Board may, whenever it thinks fit, convene an extra-
ordinary general meeting, and extraordinary general meetings shall
also be convened on such requisition, or, in default, may be convened
by such requisitionists, as provided by section 132 of the Act. If at
any time there are not within the United Kingdom sufiicient Directors
capable of acting to form a quorum, any Director ur any two Members
of the Company may convene an extraordinary general meeting in
the same manner as nearly as possible as that in which meetings may
be convened by the Board.

NOTICE OF GENERAL MEETINGS.

57. An annual general meeting and a mecting called for the
passing of a special resolution shaifl be called by twenty-one days’
notice in writing at the least, and a meeting other than an annual
general meeting or a meeting for the passing of a special resolution
shall be called by fourteen days’ notice in writing at the least. The
notice shall be exclusive of the day on which it is served or deemed
to be served and of the day for which it is given, and shall specify
the place, the day and the hour of meeting, and, in the case of special
business, the general nature of that business. The nntice convening
an annual general meeting shall specify the meeting as such, and the
notice convening a meeting to pass a special or extraordinary resolu-
tion shall specify the intention to propose the resolution as a special
or extraordinary resolution as the case may be. Notice of every
general meeting shall be given in manner hereinafter mentioned to

$574
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such persons as are, in accordance with the provisions of these
presents, entitled to receive such notices from the Company, and
also to the Auditors of the Company for the time being.

Provided that a meeting of the Company shall, nc?twitl.lstanc'ling
that it is called by shorter notice than that specified in this Article,
be deemed to have been duly called if it is so agreed :—

(a) In the case of a meeting called as an annual general
meeting by all the Members entitled to attend and vote
thereat ; and

(B) In the case of any other meeting, by a majority in number
of the Members having a right to attend and vote at the
meeting, being a majority together holding not less than
95 per cent. in nominal value of the shares giving that
right.

In every notice calling a meeting there shall appear with reason-
able prominence a statement that a Member entitled to attend and
vote is entitled to appoint one or more proxies to attend and vote
instead of him and that a proxy need not also e a Member.,

58. The accidental omission to give notice of a meeting or (in
cases where instruments of Proxy are sent out with the notice) the
accidental omission to send such instrument of proxy to, or the non-
receipt of notice of a meeting or such instrument of proxy Dy, any
person entitled to receive notice shall not invalidate the proceedings
at that meeting,

PROCEEDINGS AT GENERAL MEETINGS.

59, All business shail be deemed special that is transacted at
an extraordinary peneral meeling and also all business that is
{ransacted at an annual general meeting with the exception of the
declaration and sanctioning of dividends, the consideration of the
accounts and balance sheet and the reports of the Directors and
Auditors, the election of Directors and {he appointment of Auditors
and other officers in place of those Tetiring, the fixing of the remunera-

tion of the Auditors and the voting of additional remuneration to
the Directors,

60. No business shail be transacted at any general meeting
unless & quorum be present when the meeting proceeds to business.
Save as otherwise provided by these presents, two Members present
in person or by proxy shall be a quorum for all purposes.
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61. If within half an hour from the time appointed for the
meeting a quorum be not present the meeting, if convened on the
requisition of Members, shall be dissolved. In any other case it
shall siand adjourned to the same day in the next week at the same
time and place, or to such other day and at such other time or place
as the Chairman of the meeting may determine, and the provisions
of Article 64 shall apply. If at such adjourned meeting a quorum
as above defined be not present within fifteen minutes from the
time appointed for holding the meeting the Members present shall
be a quorum.

62. The Chairman (if any) of the Board or, in his absence, the
deputy-Chairman (if any) shall preside as Chairman at every general
meeting of the Company.

63. If there be no such Chairman or deputy-Chairman, or if
at any meeting neither the Chairman nor the deputy-Chairman be
present within fifteen minutes after the time appointed for holding
the meeting, or if neither of them be willing to act as Chairman, the
Directors present shall choose one of their number to act, or if one
Dircctor only be present he shall preside as Chairman if willing to
act. If no Director be present, or if all +he Directors present decline
to take the chair, the Members present shatl choose one of their
number to be Chairman,

64. The Chairman may, with the consent of any meeling at
which a quorum is present {and shall if so directed by the meeting),
adjourn the meeting {rom time to time and from place to place,
but no business shall be transacted at any adjourned meeling except
business which might Tawfully have been transacted at the meeting
from wlich the adjournment took place. When a weeting is
adjourned for thirty days or more notice of the adjourned meeting
shall be given as in the case of an odginal meeting. Save as
aforesaid, it shall not be ngggssary to give any notice of an adjourn-
ment or of the business to be transacted at an adjourned meeting.

65. At any general meeting a resolution put te the vole of the
meeting shall be decided on a show of hands unless {before or on the
declaration of the result of the show of hands) a psll be demanded by
the Chairman or by at least three Members present in person or
by proxy and entitled to vole or by any Member or Members present
in person or by proxy and representing in the aggregate not less than
one-tenth of the total voting rights of all Members having the right
to vote at the meeting or holding shares conferring a right to vote
at the meeting on which there have been paid up sums in the aggre-
gate equal to not less than one-tenth of the totai sum paid up on all
shares conferring that right. Unless a poll be so demanded, a
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declaration by the Chairman that a resolution has, on a shqw of
hands, been carried or carried unanimously or by a particular
majority or not carried by a particular majority or lost, and an entry
to that effect in the book of proceedings of the Company shall be
conclusive evidence of the fact without proof of the number or
proportion of the votes recorded in favour of or against such a
resolution.

66. If any votes shall be counted which ought not to have been
counted or might have been rejected the ervor shall not vitiate the
resolution unless it be pointed out at the same meeting and not in
that case unless it shall, in the opinion of the Chairman of the
meeting, be of sufficient magnitude to vitiate the resolution.

67. If a poll be duly demanded the result of the poll shall be
deemed to be the resolution of the meeting at which the poll was
demanded.

68. In case of an equality of votes at a general meeting, whether
on a show of hands or on a poll, the Chairman of such meeting shall
be entitled to a second or casting vote.

69. A poll demanded on the election of a Chairman, or on a
question of adjournment, shall be taken forthwith, A poll demanded
on any other question shall be taken at such time and place and in
such manner as the Chairman directs.

70. The demand for a poll shall not prevent the continuance of
a meeting for thie transaction of any business other than the question
on which the poll has been demanded, and it may be withdrawn at
any time before the next business is proceeded with.

VOTES OF MEMBERS.

71, (a) Subject to any special terms as to voting upon which any
shares may be issued or may for the time being be held, on a show of
hands every Member who (heing an individual) is present in person
or (being a corporation) s present by a representative duly
authorised under section 139 of the Act shall have one vote, and on
a poli every Member who is present in person or by proxy shall have
one vote for every £1 nominal amount of share capital of which he
is the holder.

(8) Any person becoming entitled to a share in
consequence of the death or bankruptey of a Member shall be entitled
to vote in respect of the shares represented by him as if he were the
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registered owner thereof, in person or by proxy, unless such person
shall have been required under the powers vested in the Board by
Article 38 to become a Member or to transfer such share and shall
have failed to comply with such request within the time limited,
No such person as aforesaid shall be entitled to vote unless he shall
have deposited at the Registered Office of the Company not less than
48 hours before the time of holding the meeting at which he proposes
to vote such evidence as the Board may require, of his filling the
character in respect of which he claims to vote.

72. In the case of joint holders of a share the vote of the senior
who tenders a vote, whether in person or by proxy, shall be accepted
to the exclusion of the votes of the other joint holders, and for this
purpose seniority shall be determined by the order in which the
names stand in the Register.

73. In accordance with Section 139 of the Act a corporation
being a Member may by resolution of its directors or other governing
body authorise such person as it thinks fit to act as its representative
at any general meeting of the Compiny or of any class of members
of the Company and the person so authorised shall be entitled to
exercise the same powers on behalf of the corporation which he
represents as that corporation could exercise if it were an individual
Member of the Company.

74, A Member of unsound mind or in respect of whom an order
has been made by any Court having jurisdiction for the protection
or management of the affairs of persons incapable of managing their
own afiuirs may vote, whether on a show of hands or aon a poll,
by his commitiee, eurafor bonis or ollice person in the nature of a
commitiee or ewralor bonis appointed by such Court, and such com-
mittee, curalor bonis or other person may vole on a poll by proxy.

75. No Member shall be entitled to vole at any gencral mecting
unless all calls or other sums presently payable by him in respect of
shares in the Company have been paid.

76. No objection shall be raised to the qualification of any
voter except at the meeting or adjourncd meeting at which the vote
objected to is given or tendercd, and every vote not disallowed at
such meeting shall ke valid for all purposes. Any such objection
made in due time shall be referred to the Chairman of the meeting
whose decision shall be final and conclusive.

77. On a poll votes may be given either personally or by proxy.

5574
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78. The instrument appointing a proxy shall be in Wn.tmg
under the hand of the appointor or of his attorney Quly authons'ed
in writing or, if the appointor be a corporation, either unde}' its
common seal or under the hand of an officer or attorney so authorised.

79. A proxy need not be a Member of the Company. Any
Member may appoint more than one proxy to attend on the same
occasion,

80. 1he instrument appointing a proxy and the power of
attorney or other authority (if any) under which it is signed, or a
notarially certified copy of such power or authority shall be deposited
at the Office (or at such other place in the United Kingdom as may
be specified in the notice convening the meeting) not less than forty-
cight hours before the time appointed for hoiding the meeting or
adjourned meeting at which the person named in the instrument
proposes to vote, or in the case of a poll taken subsequently to the
date of a meeting or adjourned meeting, not less than twenty-four
hours before the time appointed for the taking of the poll and in
default the instrument of proxy shall not be treated as valid. No
instrument appointing a proxy shall be valid after the expiration of
twelve months from the date named in it as the date of its execution,

81. The Board may, if it thinks fit, send out with the notice of
any meeling forms of instrument of proxy for use at the meeting
and, where it is desired to afford Members the opportunity of
instructing their proxies (o vote for or against the resolutions to be
submitted to the meeting, such instrument of proxy shall be in the
form or to the effect following :—

Pirco Limitep

I/We, being a Member of the above-named Carapany [or the
Tepresentative of a Member, as the case may bej, hereby
appoint
of
or failing him
of ,
as myjfour proxy to vote for mefus and on myjour behalf
at the annual [gr extraordinary, as fie case 14y bej general
meeling of the Company to e held on the day of

» 19 | and at any adjournment thereof,

y

L]

’
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Dated this day of , 19
Signature :
Address :
1 fav
T Jewre to vote *1}} s a_.:}c’l}z.n?‘f, the Resolution(S) in respect of Pref-
against

erence and/o. Ordinary Shares.

*Noti.—Unless otherwiso directed, the proxy holder will vote as he thinks fit and in respect
of the Member's total holding,

82. A vote given in accordance with the terms of an instrument
of proxy shall be valid notwithstanding the previous death or
insanity of the principal, or revocation of the instrument of proxy
or of the authority under which it was executed, or the transfer
of the share in respect of which the instrument of proxy is given,
provided that no intimation in writing of such death, insanity,
revocation or tramsfer shall have been teceived by the Company
at the Office before the commencemuent of the meeting or adjourned
meeting, or the taking of the poll, at which the instrument of proxy
is nsed.

DIRECTORS.

83. Unless and until otherwise determined by the Company in
general meeting, the Directors shall be not less than (wo in number.

84, IEach Director shall have the power to appoint either
another Director or any person approved for that purpose by a
resolution of the Board to act as alternate Director in his place
during his absence and may at his discretion remove such alternate
Director. A person so appointed shall {except as regards
qualification, power to appoint an alternate and remuneration) be
subject in all respects to the terms and conditions existing with
reference to the other Directors of the Company, and cach alternate
Director, while so acting, chall exercise and discharge all the functions,
power and dulies as a Director of his appointor in such appointor’s
absence. Any Director acting as alternate shall have an additional
vote for each Director for whom he acts as alternate. An alternate
Director shall ipso faclo cease to be an alternate Director if his
appointor ceases for any reason to be a Director, provided that if any
Director retires by rotation or otnerwise but is re-elected at the same
meeting, any appointment made by him purswant fo this Article
which was in force immediately belore his retivement shall remain in
force as though he had not retired.

e 2l T T
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85. Any appointment or removal of an alternate Dil‘ec:tor
shall be effected by instrument in writing delivered at the Office
and signed by the appointor.

86. The Directors shall be entitled to such remuneration as
shall {from time to time be determined by the Company in general
meeting, and such remuneration shall be divided among the Dn-ecfcors
as the Board may by resolution determine or, failing such determina-
tion, equally, except that in such event any Director holding oﬂ_ice
for less than a year shall only rank in such division in proportion
to the period during which he has held office during such year. The
Directors (including alternate Directors) shall also be entitled to e
paid their reasonable travelling, hotel and incidental expenses of
attending and returning from meetings of the Board or committees
of the Board or general meetings or otherwise incurred while engaged
on the business of the Company.

§7.  Any Director who, by request, nerforms special services or
goes or vesides abroad for any purposes of the Company may be
paid such extra remuneration by way of sulary, percentage of profits
or otherwise as the Board may determine.

88. A Director of the Company may be or bucome a direetor or
other officer of or otherwise interested in any company promoted by
the Company or in which the Company may be interested, and no such
Director shall be accountable for any remuneration or other benefits
received by him as a director or officer of or from his interest in such
other company, The Board may also exercise the voting power
conlerred by the shares in any other company held or owned by the
Company in such manner in all respeets as it thinks fit, including
the exercise thereof in favour of any resolution appointing the
members of the Board or any of them to be directors or officers of
such other company, or vofing or providing for the payment of
remuneration to the directors or oificers of such other company,
And any Dircetor of the Company may vote in favour of the exercise
of such voting rights in manner aforesai®motwithstanding that he
may be or be about to become a director or viticer of such other
company and as such, or in any vifier manner, is or may be interested
i e exerase of such voting rights in manner aforesaid,

89, {v) A Director may hold any other oftice or place of profit
under the Company {except that of Auditor) in conjunction with his
officc of Dircctor upon such terms as the Board may determine,
and may receive such remuneration therefor as the Board may think
fit in addition to any other remuneration herennder. Subject to
the next paragraph of this Article, no Director or intending Director
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shall be disqualified by his office from contracting with the Company,
either with regard to his tenure of any such other office or place of
profit or as vendor, purchaser, or in any other manner whatever, nor
shall any such contract or any contract or arrangement entered into
by or on behalf of the Company in which any Director is in any way
interested be liable to be avoided, nor shall any Director so con-
tracting or being so interusted be liable to account to the Company
for any profit realised by any such contract or arrangement by reason
of such Director holding that office or of the fiduciary relation
thereby cstablished.

(B) A Director who is in any way, whether directly or
indirectly, interested in a contract or arrangement or proposed
contract or arrangement with the Company shall declare the nature
of his interest at the meeting of the Board at which the question of
entering into the contract or wrrangement is first taken into con-
sideration, if his interest then exists, or in any other case at the first
meeting of the Board after he becomes so interested. A general
notice to the Board given by a Director to the effect that he is a
member dircctor or ofitcer of a specified company or firm and is to
be regarded as inferested in all transactions with such company or
firm shall be a sufficient declaration of interest under ihis Article,
and after such general notice it shall 1ot be necessary to give any
special notice relating to any subsequent transaction with such
company or firm, provided that either the notice is given at a meeting
of the Board or the Director giving the same takes reasonable steps
to secure that it is brought up and read at the next Board mecting
after it is given.

(¢) A Dircctor shail not vote {nor be counted in the quoram)
in respect of any contract or areangement i which he is interested,
and if e shall do so his vele slall ning be counted, but this prohibition
shall not apply to any amangement for giving to any Director any
sceurity or indenmity in respect of money lent by him to or obiiga-
tions undertaken by him for the benefit of the Company, nor to any
ariangement for the giving by the Company of any security fo a
third party in respect of a debt or obligation of the Company which
the Director has himself guaraniced or secured, nor to any contract
by a Director to subscribe for or underwrite shares or debentures of
the Company nor to any arrangemnt relating to any scheme or
fund for providing pensiviis or other benefits for employees or
officers of the Company nor to any contract or arrangement with
a corporation in which he is interested only by rcason of being a
director, officer, creditor or member of such corporaiion, and it may
at any time be suspended or relaxed to any extent, and ecither
generally or in respect of any particula: contiact. by the Company
in general meeting.
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() A Director, notwithstanding his interesi;. may be
counted in the quorum present for the purpose of considering the
appointment of himself or of any other Director t.o Iold any SL}ch
office or place of profit under the Company as aforesaid ot of arrangmg
the terms of any such appointment and he mnay vote on any such
appointment or arrangement other than his own appointment or the
arrangement of the terms thercof.

(g) Any Director may act Ly himself or his firm in a
protessional capacity for the Company (otherwise than as Auditor),
and he or his fitm shall be entitled to remuneration for professional
services as if he were not a Director.

90. So long as the Company is a Private Company, a Director
need not be a Member of the Company, but if and when the Company
hocomes a Public Company the gualification of a Director shall be
the lolding alone, and not jointly with any other person, of shares
of the Company of any class or classes of the nominal amount of
£100. A Director may act before obtaining his qualification but,
il not already qualified, shall obtain such qualification in the case
of a Director in office at the date when the Company becoiucs a
Public Company within two months after such date and ir. any
other case within two months affer his appointment, and in default
his office shall be vacated. A person vacating office under this
Article shall be incapable of being re-appointed a Director until he
shall have obtained his qualification.

91, Without prejudice to the lust peceding Article and to the
provisions for retirement by rotation or otherwise hereinafter
contained, the office of a Director shall be vacated in any of the
events fullowing, namely —

{a} 1 he resign his office by writing under his hand left at the
Otfiice.

(v} 1{ he be found lunatic or become of wisound mind or
teconie hankrupt or compsund with his ereditors,

(o) If, without leave, hic be absert, otherwise than on the
busnzesﬁ of the Company, fzom meelings of the Board
for «ix comecutive months, and the Poard 1esolve that
fiis wifice be vacaled.

(v If ke Ue prohibited from leing a Director by reason of
amy order made under section 188 of the Act.

vy If he ecase to e a Director by virlue of Section 185
of the Act o be removed from office puisuant to
~ ~tog 184 thereof.

L
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POWERS AND DUTIES OF DIRECTORS.

92. ’l?he business of the Company shall be managed by the
Board, which may exercise all such powers of the Company as are
not by thq act or by these presents required to be exercised by the
Company in general meeting, subject nevertheless to the provisions
gf the§e presents and of the Act and to such regulations, being not
inconsistent with such provisions, as may be prescribed by the
Company n general meeting, but no regulations made by the
Company in general meeting shall invalidate any prior act of the
Board which would have been valid 1: such regulations had not been
made. The general powers given by this Article shail not be limited
or restricted by any special authority or power given to the Board by
any other Article.

93. The Board may establish any local boards or agencies for
managing any of the affairs of the Company, either in the United
Kingdom or elsewhere, and may appoint any persons o be members
of such local hoards, or any managers or agents, and may fix their
remuneration and may delegare to any local board, munager or
agent any of the powers, authorities and diseretions vested in the
Board, with power to sub-delegate, and may authorise the members
of any local board or any of t.em Lo ill any vacaneies therein and to
act notwithstanding vacanetes, an’ any such appointment or
delegation may be made upon suet terms and subject to such
conditions as the Buard may think fit, and the Board may remove
any person so appointed, and nay annal or vary any such delegation,
but no peison dealing in good faith and without notice of any such
annulment v variation shall be affected thereby.

94, The Board may by power of attorney appoint any
company, firm or persoli or any flucluating bedy of persons, whether
nominated divectly or indireetly by the Board, o be the attorncy or
attorneys of the Company for ouch purposes and with such powers,
authorities and discretions (not exceeding those vested jn or exer-
cisable by the Board under these presents) and for such period and
subject to such conditions 43 it may think fit, and any such pover of
attorney may contain such provisions for the protection and con-
venience of persons dealing with any siech attorney as the Board may
think fit, and may also authorise any such attorniey to sub-d[elegflte
all or any of the powers, authorities and discretions vested in him.

95. 'The Company may exercise the powers conferred by
scction 35 of the Act with regard to having an Official Seal for use
abroad, and such powers shall be vested in the Board.
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96. The Company may exercise the powers confe_rred by
sections 119 to 122 of the Act with regard to the keepmg.gf a
Dominion Register, and the Board may (subject to the provisions
of those sections) make and vary such regulations as it may think fit
respecting the keeping of any such Register.

97. The Board may exercise all the powers of the Company to
borrow money and to mortgage or charge its undertaking, property
and uncalled capital or any part thereof and to issue debgntures and
other securities whether outright or as collateral security for any
debt, liability or obligation of the Company or of any third party.

98. All cheques, promissory notes, drafts, bills of exchal.lge and
other negotiable and transferable instruments and all receipts for
moneys paid to the Company shall be signed, drawn, accepted,
endorsed or otherwise executed, as the case may be, in such manner
as the Board shall from time to time by resolution determine.

99. The Board shall cause minutes to be made in books provided
for the purpose -

(a) Of all appointments of officers made by the Board.

(8) Of the names of the Directors present at each Board or
Committee meeting.

(c) Of all resolutions and proceedings at all meetings of the
Company and of the Board and of the Committees.

100. The Board shall vsuse to be b« the register of the
Directors’ 1 ~ "ngs of shares and debentures required by section 195
of the Act, and sl render the same available for inspection during
the period and by t.¢ persons preseritivd, and produce the same at
every annual general meeting as required by that section.

MANAGING DIRECTOR,

101. The Board may from time to time appoint one or more of
its body to the ofiice of Man.ging Director or Assistant Managing
Director for such period and upsn such terms as it thinks fit and
subject to the provisions of anv agreement catered into in any
particular case, may revok. such <tppointment. A Director so
appointed shall net, while holding such office, be subject to retirement
by rotation or taken into account, in determining the rotation of
retirement of Directors, but s appointment shall (without prejudice
to any claim he «nay have for damages for breach of any contract of
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service between him and the Company) ipso faclo determine if he
cease from any cause to be a Director.

.102' A Managing Director or Assistant Managing Director shall
receive suE:h remuneration (whether by way of salary, commission or
Parthlpat1011 in profits, or otherwise) as the Board may determine,
and either in addition to or in lieu of his remuneration as a Director.

‘ 103. The Board may entrust to and confer upon a Managing
Director or Assistant Managing Director any of the powers exercisable
by it upon such terms and conditions and with such restrictions as it
thinks fit, and either collaterally with or to the exclusion of its own
powers, and may from time to time (subject to the terms of any
agreement entered into in any particular case) revoke, withdraw,
alter or vary all or any of such powers.

SECRETARY.

104. The Secretary shall be appointed by the Board for such
term, at such remuneration and upon such conditions as it may think
fit ; and any Secretary so appointed may be removed by the Board.

105. A provision of the Act or these presents requiring or
authorising a thing to be dune by or to a Director and the Secretary
shall not be satisfied by its being done by or to the same person
acting both as Director and as, or in placz of, the Secretary.

PENSIONS AND ALLOWANCES.
>

106. ‘The Board on hehalf of the Company may pay a gratuity
or pension or allowauce on retirement to any Director who has held
any other salaried vffice or place of profit with the Company or to
his widow or dependants and may make cogltributions to any fl.llld
and pay premiums for the purchase or provision of any such gratuity,
pension or allowance.

(HE SEAL.

107. The Board shall provide for the safe custedy of the Seal,
which shall not be affixed to any instrument except in the presence of
at least two Directors or at least one Direclor ax_ld the Secretary and
such Directors or Director and Secretary ~shall sign every instrument
to which the Scal is s0 affixed in their presence. _All forms of
certificate for shares, stock or debentures or representing any other

5574
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form of security (other than letters of allotment, scrip certificates and
other like documents) shall be issued under the Seal and bear the
autographic signatures of one or more Directors and the Secretary.

108. The Company may in general meeting (subject to the
provisions of Article 110) elect any person to be a Director either to
fill a casual vacancy or as an addition to the existing Board.

109. No person shall, unless recommended by the Board, be
eligible for election to the office of a Director at any general meeting
unless, not less than three and not more than twenty-one clear days
before the day appointed for the meeting, there shall have been given
to the Secretary notice in writing by some Member duly qualified to
be present and vote at the meeting for which such notice is given of
his intention to propose such person for clection and also notice in

writing signed by the person to be proposed of his willingness to be
clected.

110.  Without prejudice to the powers of the Company in general
meeting in pursuance of any of the provisions of these presents to
appoint any person to be a Direclor, the Board shall have power at
any time and from time {o time to appoint any person (subject to
the provisions of section 185 of the Act) to be a Direetor, either to fill
a casual vacancy or as an addition to the existing Board, but so that
the total number of Directors shall not at any time exceed the
maximum number fixed by or in accordance with these presents.
Any Director so appointed shall hold office only until the next

following annual general meeting and shall then be cligible for
re-election.

111, The Company may by extraerdinary resolution, or (subject
to the provisions of section 184 of the Aet) by ordinary resolution of
which special notice has been given in accordance with section 142
of the Act, remove any Director hefore the expiration of his pericd of
office und may {subject to Article 109 or to the said provisions as

the case may be) by an ordinary resolution appoint another person in
his stead.

PROCEEDINGS OF BOARD.

112, The Board may mect together for the despatch of business
adjourn and otherwise regulate its meelings as it thinks fit,
Questions arising at any meeting shall be determined by a majority
of votes. In case of an equality of votes the Chairman shall have a
secm.m} or casting vote. A Director may and the Secretary on the
requisition of a Director shail at any time summon 3 Board ;neetillg.
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It. §]1a11 not be necessaty to give notice of a Board meeting to any
Director for the time being absent from the United Kingdom,

118. The quorum necessary for the transaction of the business

of the Board may be fived by the Board and unless so fixed at any
other number shall be * o,

114. The continuing Directors may act notwithstanding any
vacancy in their body, but if and so long as their number be reduced
below the minimum number fixed by or in accordance with these
presents the continuing Directors may act for the purpose of filling up
vacancies in their body or of summoning general meetings of the
Company but not for any other purpose, and may act for either of
the purposes aforesaid whether or not their number be reduced
below the number fixed by or in accordance with these presents as
the quorum.

115.  The Board may elect a Chairman and deputy-Chairman of
its meetings and determine the period for which they are respectively
to hold office. If ne such Chairman or deputy-Chairman be clected,
or if at any meeting neither the Chairman nor the deputy-Chairman
be present within five minutes after the time appointed for holding
the same, the Directors present may choose one of their number to
be Chairman of the meeling

116. A meeting of the Board at which a quorum is present
shall be competent to exercise all powers and discretions for the
time being exercisable by the Board.

117. The Board may delegate any of its powers to committees,
whether consisting of a member or members of its body or not, as
it thinks fit. Any committee so formed shall, in the exercise of
the powers so delegated, conform to any regulations that may be
imposed on it by the Board.

118. The meetings and proceedings of auy conumittee consisting
of two or more menibers shall be governed by the provisions herein
contained for regulating the meetings and proceedings of the Board
so far as the same are applicable and are not supersec!ed by any
regulrtions imposed by the Board under the last preceding Article.

119. A resolution in writing signed by all the Directors entitled
to receive notice of a meeting of the Board or by all the members of
a committee for the time being shall be as valid and effectual as a
resolution passed at a meeting of the B.oard or, as the case may be,
of such committee duly called and constituted. Such resplut_lon may
be contained in one document or in several documents in like form
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each signed by one or more of the Directors or members of the
committee concerned.

120. All acts done by the Board or any committee or by any
person acting as a Director or a member of a committee notwith—
standing it be afterwards discovered that there was some defec_:t in
the appointment of any member of the Board or of such committee
or person acting as aforesaid or that they or any of them wvere
disqualified or had vacated office, shall be as valid as if every such
person had been duly appointed and =vas qualified and had continued
to be a Director or a member of such commnittee.

DIVIDENDS.

121. The Company in general meeting may from time to time
declare dividends to be paid to the Members according to their rights
and interests in the profits, but no dividend shall be declared in
excess of the amount recommended by the Board.

122. Upon the recommendation of the Board, the Company
in general meeting may declare that dividends shall be paid to the
Members in proportion to the number and nominal amount of their
shares, but in default of any such declaration all dividends shall be
declared and paid according to the amnounts paid up on the shares in
respect whereof the dividend is paid, but no amount paid up on a
share in advance of calls shall be treated for the purposes of this
Article as paid up on the share. Al dividends shall be apportioned
and paid pre rala according to the amounts paid up on the shares
during any j.ortion or portions of the period in respect of which the
dividend is paid ; but if any share be issued on terms providing that
it shall rank for dividend as from a particular date such share shall
rank for dividend accordingly.

123. ‘The Board may from time to time pay to the Members
such interim dividends as appear to the Board to be justificd by the
position of the Company ; the Board may also pay the fixed dividend
payable on any preference shares of the Company half-yearly or
otherwise on fixed dates, whenever such position, in the opinion of
the Board, justifies that course.

124. The Board may deduct from any dividend payable to

any Member all sums of money (if any) presently payable by him
to the Company on account of calls or otherwise.

125. No dividend shall bear interest against the Company.
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126. Any dividend, interest or other sum payable in cash to
the holder of shares may be paid by cheque or warrant sent through
the post z}ddressed to the holder at his registered address or, in the
case of joint holders, addressed to the holder whose name stands first
on the Register in respect of the shares, or addressed to such person
a.r.ld at such address as the holder or joint holders may in writing
gh}'ect. Every such cheque or warrant shall, unless the holder or
Joint holder otherwise direct, be made payable to the order of the
registered holder or, in the case of joint holders, to the order of the
holder whose name stands first on the Register in respect of such
shares, and shall be sent at his or their risk. Any one of two or more
joint holders may give effectual receipts for any dividends or other
moneys payable in respect of the shares held by such joint holders.

127. Any general meecting declaring a dividend may, upon the
recommendation of the Board, direct payment or satisfaction of
such dividend wholly or in part by the distribution of specific assets,
and in particular of paid-up shares or debentures of any other
company, and the Board shall give effect to such direction, and where
any difficulty arises in regard to such distribution the Board may
settle it as it thinks expedient, and in particular may fix the value for
distribution of any such specific assets and may determine that cash
payments shall be made to any Members upon the footing of the
value so fixed in order to secure equality of distribution.

RESERVES,

128. The Board may before recommending any dividend set
aside out of the profits of the Company such sums as it thinks proper
as reserves which shail, at the discretion of the Board, be applicable
for any purpose to which the profits of the Company may he‘prop(':rly
applied and pending such application may, at the like dlgcretmn,
either be employed in the business of the Company or b_e invested
in such investments (other than shares of the Company or its l_lolding
company, if any) as the Board may from tinie to time think fit.
The Board may also without placing the same toreserve carry forward
any profits which it may think prudent not to divide.

129. The Board shall transfer to share preminm account as

required by section 36 of the Act sums equal to the amou_nt or value
of any premiums at which shares of_ the Cc_umpany may be issued, and,
subject to the provisions of the said section, the provisions of these
presents relating to reserves shall be applicable to the sums for the

time being standing to the credit of share premium account.

574
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CAPITALISATION OF PROFIT S.

130, The Company in general meeting may at any time and
from time to time pass a resolution to the effect that it is desirable
to capitalise any part of the amount for the time being standing to
the credit of any of the Company’s reserves or to the credit of the
profit and loss account or otherwise available for distribution and not
required for the payment of the fixed dividends on any preference
shares of the Company and accordingly that such sum be set free for
distribution among the Members or any class of Iiembers who would
be entitled to such profits if distributed by way of dividend and in
the same proportions, on the footing tha. lae same be not paid in
cash but be applied either in or towards paying up the amounts for the
time being unpaid on any shares in the Company held by such
Members respectively or in payment up in full of unissued shares,
debentures or other obligations of the Company, to be allotted and
distributed credited as fully paid up among such Members or partly
in one way and partly in the other, and the Board shall give effect
to such resolution. Provided that a share premium account and a
capital redemption reserve may, for the purposes of this Article,
only be applied in the paying up of unissued shares to he issued to
Members of the Company credited as fully paid.

131. Where any dfliculty arises in regard to any distribution
under the Jast preceding Article the Poard may <ettle the same as it
thinks expedient and jin particular may issue fractional certificates
or may ignore fractions altogether, and may determine that cash
payments shall be made to any Members in order Lo adjust the rights
of all parties, as may seem expedient to the Board. The Board may
appoint any person to sign on behalf of the persons entitled to
participate in the distribation any contract reyuisite or convenient
for giving effect thereto and such appointment shall be effective
and binding upon the Members,

ACCOUNTS.

132. ‘The Board shall cause true accounis complying with
section 147 of the Act to be kept :— e

(a) Of the sums of money rece'ved and expended by the
Company and the matters in respect of which such receipt
and expenditure take place ; and

{B) Of all sales and purchases of goods by the Company ; and

{c) Of the assets and liabilities of the Company.

@
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13."3. The books of account shall be kept at the Office or, subject
to section 147 (3) of the Act, at such other place or places as the
Board may think fit and shall always be open to the inspection of the
Dxrpctors.. No Member (other than a Director) shall have any right
of inspecting any account or book or document of the Company
except as conferred by law or authorised by the Board.

134. The Board shall from time to time, in accordance with
sections 148, 150 and 157 of the Act, cause to be prepared and to
be laid before the Company in general meeting such profit and loss
accounts, balance sheets, group accounts (if any) and reports as are
referred to in those sections,

135. A copy of every balance sheet and profit and loss account
(including every document required by law to be annexed thereto)
which is to be laid before the Company in general meeting and of the
Directors’ and Auditors’ reports shall not Jess than twenty-one days
before the date of the meeting be sent to every Member and to every
holder of debentures of the Company. Provided that this Article
shall not require a copy of those documents to be sent to any person
of whose « ddress the Company is not aware or to more than one of
the joint holders of any shares or debentures.

AUDIT,

136.  Auditors shall be appointed and their duties regulated in
accordance with sections 159 to 162 of the Act.

NOTICES.

137. Any notice or other docurent may be served by the
Company on any Membur either personally or by sending it through
the post in a prepaid fetter addressed Lo such Member at l.nu:"; registered
address as appearing in the Register. In the case of joint holders
of a share, all notices shall be given to that one of the joint holders
whose name stands first in the Register, and notice so given shall be

sufficient notice to all the joint holders.

138. Any Member described in the Register by‘ an ml'dress a0t
within the United Kingdom who shall, i’mnl {ime to time, give to _the
Company an address within the Ulgited Kingdom a&t which notices
may be served upon him shall be entitled to have notices served upon
him at such vddress, but save as aforesaid no Member other thzfn a
Member described in the Register by an address within the United

Kingdom shall be entitled to receive any notice from the Company
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139. Any notice or other document, if served by post, shall be
deemed to have been served at the time when the same was put into
the post office, and in proving such service it shall be sufficient to
prove that the notice or document was properly addressed, stamped
and put into the post office.

140, Any notice or other document delivered or sent by post to
or left at the registered address of any Member in pursuance of these
presents shall, notwithstanding that such Member be then dead or
bankrupt, and whether or not the Company have notice of his death
or bankruptcy, be deemed to have been duly served in respect of any
share registered in the name of such Member as sole or joint holder
unless his name shall, at the time of the service of the notice or
document, have been removed from the Register as the holder of
the share, and such service shall for al} purposes be deemed a sufficient
service of such notice or document on all persons interested (whether
jointly with or as claiming through or under him) in the share.

WINDING-UP.

141, If the Company shall be wound up the Liguidator may,
with the sanction of an extraordinary resolution of the contributories,
divide among the contributories in specie or kind the whole or any
part of the assets of the Company amd may, with the like sanction,
vest the whole or any part of such assets in trustees upon such trusts
for the benefit of the contributories as the Liquidalor, with the like
sanction, shall think fit.

INDEMNITY.

142, Every Director, Managiug Director, Manager, Officer and
Auditor of the Company shall be ndemmificd ont of the funds of the
Company against all Nabilities incurred by him as such Director,
Managing Director, Manager, Officer or Auditor in defending any
proceedings, whether civil or criminal, in which judgment is given
int his favour, or in which lie is acquitted, or in conneetion with any

application under section 448 of the Act in which relief is granted
to him by the Court.
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THE COMPANIES ACTS 1948 TO 1576

Notice of passing of resolution
removing an auditor

Pursuant to section 14(6) of the Companies Act 1976
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Company nhumber For official use
To the Registrar of Companies P ot
78700 Lo

PIFCO Limited*

hereby gives you notice in accordance with subsection (6} of section 14 of the
Companies Act 1078 thatby a resolution passed at a general meeting of the company

on 14th _Qctobexr 19 77
A. Grierson, Thompson, Carter & Co.,

Rodwell Tower, Piccadilly, Manchester. ML 2ZHY

was removed as auditor before the expiration of his term of office with effect from .
t[the passing of the resolution] s
2[the 14th October e ja__ 17 1 oK

Binder Yamlyn of Scottish Provident House,
59 Brown Street, Manchester M2 2AU,
continue as Auditors to the Company.

Signed Tﬁﬁ"' l’\-‘”qy‘ i e [Director] [Secretary]§ Date 21st Octobex 1977
Bresentor's name, address and T M———
. A For official use LR LN,
reference ('f any): General seclion Postroom . .. .. M . 6;"’\‘
G 7 u0y OV
BT
gy ’”;{’:‘-‘_‘i_iﬁ?*'“"‘
) T}
I ; :
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Company No. 73700

THE COMPANIES ACT 1885
SPECIAL RESOLUTION OF PIFCO LIMITED
PASSED ON 7¢*APRIL 1991

At an EXTRAORDINARY GENERAL MEETING of the above named Company

duly convened and held at Failsworth, Manchester on the QQJH

day of April 1991 the following resoclution was passed as a

Special Resolution of the Company:

SPECIAL RESOILUTION

1.

(A)

That the Memorandum of Association of the Company be

amended as fcllows:-—

Following clause 3(a) the following clause is to be

inserted and identified as clause 3(aa)

"To carry on within the United Kingdom and in any part of
the world all or any of the businesses of exporters,
importers, manufacturers, agents, brokers, general
merchants and dealers both wholesale and retail in all
articles of commercial, nanufacturing, personal and
houschold, use and consumption, ornanent, recreabtior and
amusement and generally in all raw materials,
manufactured geods, materials, provisions and general
produce and also the business of storage contractors.
wharfingers, carriers, shipping agents, warehousemen anc

store keepers; to carry on the kusiness of electricians

and importers, manufacturers, designers, distributors,




(B)

electrical apparatus and goods of every description
including, without limitation, te market, manufacture,
distribute and sell small electrical domestic appliances
and any other electrical appliances and to manufacture,
sell, hire, let or otherwise deal in any apparatus or
goods to which the application of electricity or any
other power or any power which can be used as a
substitute therefore is or may be useful or convenient;
to carxry on any other business of a like nature
therewith; to manufacture, produce, trade, and deal in
all or any apparatus, appliances and things used in
connection with any such business as aforesaid or in
connection with any inventions, patents or privileges for
the time being belonging to ox utilised by the company;
and generally to carry on any other trade or business
which can in the opinion of the board of directors of the
Company be conveniently or advantageously carried on in
connection with or ancillary to all or any of the above
businesses or which is calculated directly ox indirectly
to enhance the value of any of the company’s businesses,
property, rights or assebs; and to carry on the aforesaid
businesses clther together, as a single business or as
separate and distinct businesses in any part of the

world.w

Following new clause 3(aa) the follewing clause to be

insertoed and identified as clause 3{bb).

"3(bb) to carry on the business of a holding company and
Y

to acquire by purchase, exchange, subscription or

Z
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otherwise and to hold the whole or any part of the
securities and interests of and in any companies for the
time being engaged concerned or interested in any
industry, trade or business and to promote the beneficial
¢o-operation of any such companies as well with one
another as with the Company and to exercise in respect of
such investments and holdings all rights powers and
privileges of ownership including the right to vote

thereon®

By the delelion of Clause 3(n) in its entirety and the
insertion of the following clause in its pPlace identified

as Clause 3 (n);

"Either with or without the Company receiving any
coneideration or advantage, direct or indirect, from
giving any such guarantee op indemnity and so as to be
an independent object of the Company to guaranteec the
performance of the obligations of others including the
payment of capital or principal together with any
premium of and any dividends oy interest on or other
payment in rospect of loans, credits, stocks, shares, or
securities or other chligations of any nature whatsoever
and without limiting the generality of the foregoing
obligaticns for the repayment of money and/or discharge
of liabilities both present and future, actual or
contingent and insofar as the same is not prohibited by
law, obligations and liabilities incurred in connection

with or for the purpose of the acquisition of sharesg in

the Company or in any company which is for the tinpe being
3




(D)

the Company’s Holding Company as defined by Section 736
of the Companies Act 1985 due, owing or incurred to
bankers or any other person of any company, f£irm or
person, and in particular, (but not by ﬁay of limitation)
of the Company’s Holding Company or any company whicn is
contemplated to become the Company’s Holding Company or a
subsidiary, as defined by Section 736 of the Companies
Act 1985 as amended by Section 144 of the Companies Act
1989 of the Company or of the Company’s Holding Company,
or otherwise associated with the Company in business or
of any company, firm or pexrson which the directors of the
Company shall think appropriate and to create mortgages,
charges or liens upon all or any of the property or
assets of the Company {both present and future) including
its uncalled capital in support of such guarantees or
otherwise as security for any such obligations ang
liabilities of othera®

dy the deletion of clause 3{o) in ite cntirety and the
insnrtion of the following ¢lause in its place identified

as clause 3 (o).

“"To borrow and raise money and secuire any debt or
obligation of or binding on the Cormpany in such manner as
may be thought fit, and in particular by nortgages or
charges upon the undertaking and all er any of the real
and personal property and assets (present or future), and
all or any of the uncalied capital for the time being of
the Company, or by the creation and issue (at par or at a

premium or discount and for such consideration and with

4




and subject to such rights, powers, privileges, and
conditions as may be thought fit) orf debentures,
debenture stock or other obligations or securities of any

description,

(E) Following clause 3(u) the following clause is to be

inserted and identified as clause 3(v)

"{1) None of the ohjects set forth in any sub~-clause of
this Clause shall be restrictively construed but
the widest interpratation shall be given to each
such abject, and none of such objects shall,
axcept where the context expressly so requires, be
in any way limited or restricted by refersnce to
or inference from any other object or objects set
forth in such sub-clause, or by refaerence to or
inference from the terms of any other sub-clause
of this Clause, or by reference to or inference

from the name of the Company .

(2) None of the pub-clauses of this Clause and none of
the chjects therein spocified shall be deemed
subsidiary or ancillary to any of the objects
specified in any other such sub-clause, and the
Company shall have as full a pover to exercise
each sub-clause of this Clause as though each such
sub-clause contained the object of a separate

Conpany.



(3) The word "“Company" in this Clause, except where
used in reference to the Company, shall be deemed
to include any partnership or other body of
persons, whether domiciled in the United Kingdom -

or elsewhere.Y
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