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In my opinion the officers are entitled by seclions 247 to 249 b
of the Companies Act 1985 to deliver modified accourts in respect ‘
of the vear ended 31st December 1990 and that these accounts have

been properly prepared in accordance with the act.

We reporied 1o the members on 149th February 1991 on the companies
accounls prepared under spclion 227 of the Companies Acl 1985 for
Lhe year ended 31st December 1790 as follows.

We have audiled the accounts in accordance wilh approved auditing
standards.

In our opinion the above balance sheel and income and expenditure
actount give a Lrue and fair view of the state of the Chambers affairs
as at Jlsl December 1990. and of its excess of income for the vear
then ended.

Compiiance with the Companies Act 1985 is subject to note 1 to the

accounis,

30 Fountain Huildings MARKE GARRETT -
CHARTERED ACCOURTANT
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NDDIFIED BnLQNCE SHEET AS Al 3IST DECENBER 1990 1989
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Fixed Assels &42 609
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Invesiments 3,589 3.907
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Current Assets
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Deblors and Prepayments 209 1,451
Mational Sawvings Bonds 7,000 7.000
Building Sociely Accounts 8,978 3.24%
Bank Deposit ficcount 797 2.674
Bank and Cash Current! Accounts 1,894 2.549
17.578 16,923
Current Li ahllltzes --------- e e
Subscrzullons in Advance 1,750 1,338
Crediltors and fccruals 3.49%8 3.2490
Carporation Tax 53 109
5.301 9,480
Net Current nsgels 14,2727 12.243
Deferrpd fax nccount 203 203
tHeti Assels ig.305 14.1546

o w it S w— e it . - v ) T ey

Represented By

s e e MmO A e Car e £ £

Accumulated Fund 14,412 12,263
Revaluation Reserve 31,893 3,873
18.305 16.1%4
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aApproved hy the execulive an 20th Febrmary 1971
We have relied on the exemplions for individual accounts contained in the Compani
Act 1985 becapse the company is entitled (o those exemplions being a small compan
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The accounls have bren prepared uvnder the historical cost convention,
Deprecialion 1s charoged at the rate of 10% of cost.

The investments are shown at market value en 31st December 1988 following
the disposal of 1200 T.R. Ind. and Gen. Trust, as ithe relative cosis of
acquisition are not readily available. All investments are in shares guoted
on & recognised stock exchange,

The market value of these ioveslments as at 3ist Decenber 19906 is £ 4,099




