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Limited, and that all the requisitions of the Companies Acts in. respect of
matters precedent to the registration of the suid Compuny and incidental
thereto have been complied with. And I moke this solemn Declaration
conscientiously believing the snme to be frue, and by vivbuo of tho provisions
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(REGISTERED)

1. The name of the Company is the * EeoNoMIC MARINE
INSURANCE LOMUANY Livrren.”

. The Registered Office of the Company is to be in England.
3. The objects for which the Company is established are :—

() To insure all stcamers, ships, vessels, boats, and

craft afloat, or under construction, repair  or otherwise, A
and engines, tackle, gear, equipment, stores, {reight, LT ’
carnings, specie, pullion, hire chaster, passage-money; g;'gf-"' T !
profit, cargo (including cattle and other dead or live stock), ’ "

rcspondentia and bottomry interests, advances, commissions,
disbursements, and all other property and subject matters
of insurance of every description during gransit by sea orf
land, or on inland rivers and waters, and also in or upon
any wharves, stores, warehouses, and other places hefore
or after transit against the risks ordinarily epumerated or
. contemplated in policics of Marine [nsurance, and also
against floods, tidal weves, carthquakes, and other acts
of God, delay, theft, civil commotion, strikes, outrages and
losses consequent thereon, and generally to Carry on the
business of marine insurance in all its branches, with Tull
power to effect re-insurances and counter-insurances s
may seem expedient.

(&) To wholly or partially insure goods (including
five stock), chattels, guarantecs: deposits, anil effects of all
kinds against all insurable risks, and to carry on @ general
ASSUIANCE business (but not to assure human life or to

grant anpuities upon human life) and to do all things
necessary and proper in thet behall. A

LU

Y
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(¢) To insure all wharves, warchouses and waterside
stores and all descriptions of property thereon or therein
against all or any consequences of floods, ticil waves,
earthquakes and other acts of God, strikes cutrages,
disputes and civil commotion.

(£) To insure maritime and other contracts of carriage
and affreightment, and any profits, emoluments and pay-
ments thereunder against all or any of the risks referred to
in (a) aforesaid.

(¢) To indemnify shipowners, carriers by water and
land, and other persons entrusted with the carriage of
property by water and land against liabilities incarred in
the course of their business in respect of loss of or damage
to property or of personal injury.

(f) To lend money on bottomry and respondentia and
to provide bail and to give security by bond or otherwise
for the purpose of preventing the arrest or effecting the
release from arrest of vessels, cargoes and freights wholly
or in part insured with the Comnipany.

(£) To insure all property or subject matters of
insurance on land against fire and all or any of the risks in
(2) and (4) aforesaid, when the said risks are covered in
conjunction with sea or transit risks to and from the place
or places at which such property or subject matters of
insurance are landled, stored or deposited.

(%) To acquire and undertake the whole or any part
of the business of any person or Company carrying on any
business which this Company is authorised to carry on, or
possessed of géoperty suitable for the purposes of this
Company, and’td purchase, take on lease, or in exchange,
hire, or otherwise acquire, deal with and dispose of any
real or personal property,}ﬁnd any rights or privileges
which the Company may think necessary or convenient for
the purposes of its business.

{(z) To pay money by way of compensation, gratuity
reward, or otherwise, to or for the benefit of any person in
e employment, or formerly in the employment, of the
Compauy, or of any person or Company from whom this

G e #X e -



Company shall have acquired any business or property,
und to make special grants and payments to or for the
benefit of any person in whom the Company is interested.

(7) To raise money in such manner as the Company
shall think fit, and in particular by the issue of debentures
or debenture stock, perpetual or otherwise, charged upon
all or any of the Company’s property, including its uncalled
capital, . and to malke, accept, indorse and execute
promissory notes, bills of exchange and other negotiable
instruments.

() To sell the undertaking of the Company, or any
part thereofefor such consideration as the Company may
think fi¢, and in particular for shares, debentures, or securities
of any other company having objects altogether or in part
similar to those of this Company,

(¢) To enter into any arrangement for sharing profits,
union of interest, co-operation, joint adventure, veciprocal
concession or otherwise with any person or company
carrying on or engaged in or about to carry on or engage
in any business or transaction which this Company is
authorised to carry on or engage in, or any business or
transaction capable of being conducted so as directly or
indirectly to benefit this Company, and to take or otherwise
acquire shares and securities of any such company, and to
sell, hold re-issue with or without guarantee or otherwise
deal with the same,

(n) To obtain any Act of Parliament or provisional
order for enabling the Company to carry any of its objects
into effect, or for effecting any modification of the
Company's constitution.

(z) To subscribe to, or become a member of, or
co-operate with any association or company, whether
incorporated or not, having for its objects, or one of its
objects, the benefit, or protection, or indemnity of shipowners
their property, rights, or interests, or otherwise calculated to
benefie this Company direetly or indirectly, and to undertake
tabilities, and to give guarantees or indemnities as members
of or subscribers to any such association or company.

P
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(0) To subscribe to any association, institution or
company calculated to benelit the Company or persons
employed by the Company, or persons having dcalings
with this Company.

(#) To doallacts necessary or convenient for carrying
on or transacting in any foreign country, state, dependency
or colony any business or act of the Company necessary or
expedient to be carried on there, and to procure the
registration or other legal recognition. of the Company in
any such foreign country, state, dependency or colony.

(/) To invest the moneys of the Company not
immediately required upon such sccurities or otherwise in
such manncr as may from time to time be determined.

() To pay all expenses of and in conncction with
obtaining the subscription of the Share and Debenture
Capital of the Company, and all commissions anc other
remuneration to brokers or others for procuring or
guaranteeing subscriptions for, or for underwriting, placing,
selling, or otherwise disposing of any of the Shares,
Mortgage Debentures, Debentures, Debenture Stock or
other securities or property of the Company, or of any
other Comipany, or assisting o to do, or for procuring or
obtaining settlement and quotation upon London, or
Foreign, Colonial, or Provincial Stock Exchanges of any
of such Share Capital or sccurities.

(s) To do all or any of the above things in any part
of the world, and ecither as principals, agents, coatractors
or otherwise, and either alone or in conjunction with other
companies, corporations, persons or co-partnerships, and
cither by or through agents, sub-contractors, trustees or
otherwise.

(/) To do all such other things as are incidental or
conducive to the attainment of the above objects.

Tle liability of the members is limited.

The capital of the Company is £i150,000 divided into

150,000 Shares of £1 each, with power to divide the shares in the
capital for the time being, original and increased, into different
classes of shares, with such preferendal, deferred, or special rights
and privileges dnler se as may be assigned thercto by or in
accordance with the regulations for the time being of the Company.
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e, the several persons wiiose names and addresses are sub-
scribed hereto  are desirous of being formed into a Company, in
pursuance of this Memorandum of Association, and we respectively
agree to take the number of Shares in the Capital of the Company,

seL opposite our respective names,

N8 I SUBSCRIBERS,

NAMES, ADDRESSES, AND Diuscripp

| Number of Shares
taken by each

Subseri h(:r
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Dated this Zg&&day of May, 1901.

Witness to all Jic above signatures :—
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THE COMPANIES

COMPANY LIMITED BY SHARES.

Ent
o

B .

’Rt’t&:STEHELJ'Y]

Bloticles of Elssociation 16635
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U7_NAY 180)

Economic Marine Insurance

Company, Limited.

PRELIMINARY.

1. The marginal notes hereto shall not affect the construction Interprstation,
hereof, and in these presents, unless there be something in the
subject or context inconsistent therewith :—

‘“ The Statutes” means the Companies Acts 1862 to 1900, and
every other Act for the time being in force concerning
Joint Stock Companies and affecting the Company.

‘'The Office” means the Registered Office for the time being
of the Company.

“ The Register ” means the Register of Members to be kept
pursuant to Section 25 of the Companies Act, 1862,

“ Month" means calendar month.
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‘Fable ' A" not
to apply.

Company's
Shares not to
be purchased.

Wihen Lusiness
may be
commenced,

8

« In writing " means written or printed, or partly written and
partly printed.

« The Seal” means the Seal of the Company.

« The Directors ’ means the Directars for the time being.

« Special Resolution » and “ Extraordinary Resolution” have
the meanings assigned thereto respectively by the
Companies Act, 1862.

it Board” means a quorum of Directors assembled for the
business of the Company.

Words importing the singular number only include the plural
number, and vice vers.

Words importing the masculine gender only includz the
feminine gender.

Words importing persons include corporations.

2. The regulations contained in Table “A” in the First
Schedule to the Companies Act, 1862, shall not apply to the
Company.

3. The Directors shall not employ the Funds of the Company
or any part thereof, in the purchase of, or in loans upon the security
of Shares of the Company.

4. The business of the Company may be commenced as soon
after the incorporation of the Company as the Directors, in their

—t Py et
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absolute discretion, shall think fit, and notwithstanding that part
only of the Shares may have been allotted.

5. The Shares shall be under the control of the Directors, who
may allot or otherwise dispose of the same to such persons, . n such
terms and conditions as to payment of calis and otherwise, and either
at a premium or otherwise, and at such times, as the Directors think

fi. If by the conditions of allotment of any ‘Share the whole or

part of the amount thereof shall be payable by instalments, every
such instalment shall, when due, be paid to the Company by the
holder of the Share.

6. The joint holders of a Share shall be severally as well as
jointly liable for the payment of all instalments and calls due in
respect of such Share.

7. In case of the death of any one or more of the joint
registered holders of any Shares or Stock, the survivors shall be the
only persons recognised by the Company as having any title to or
interest in such Shares or Stock.

8. The Company may exercise all such powers as are capable
of being conferred on it under the Companies’ Seals Act, 1864.

9. As regards all allotments from time to time made the
Directors shall comply with Section 7 of the Companies Act, 1900.

CERTIFICATES OF TITLE TO SHARES,

10. The certificates of title to Shares or Stock shall be issued
under the seal of the Company, and signed in such manner as the
Directors shall prescribe.  Every Member shall be entitled to one
certificate for all Shares or Stock registered in his name, or to several

Allotment of
Shares,

Eiability of
joint bolders
of Sliares,

Asto
survivership,

Companits
Seals Act

- 1864

Seeyof
Companics Act
1900,

Share
Ceulficates,
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certificates, each for a part of such Shares or Stock,  Every certificate
of Shares shall specify the aumber of the Shares in respect of
which it is issued, and the amount paid up thercon.

¥
!

As to fsete of 1. If any certificate be worn out or defaced, then upon

new certificate

T o of e production thereol to the Directors they may order the same to

oo be cancelled, and may issue a new certificate in lieu thereof ; and
if any certificate be lost or destroyed, then, upon proof thereof
to the satisfaction of the Directors, and on such indemnity as
the Directors deem adequate being given, a new certificate in
lieu thereof shall be given to the party entitled to such lost or

s

et e ST

i Pee, . destroyed certificate. The sum of 18 or such smaller sum as the

I Directors may determine, shall be paid to the Company for every

; certificate issued under this clause.

4:

! e t2. The certificates of Shares or Stock registered in the names

1 cailccte  of two Or MOTE Persons chall be declivered to the person first named
0 on the Register in respeet thereof unless such joint holders otherwise

]t; direct.

z:-

|

I CALLS.

L

! cali 13, The Directors may [rom time to time make such Calls as
} they think fit upon the Members in respect of all moneys unpaid

‘E'.‘_ on the Shares held by them, and not by the conditions of allotment
g %;;, thereof made payable at fixed times, and each Member shall pay the

i amount of every Call so made on him to the persons and at the

!’ time and at the place appointed by the Directors. A Callmay be made

'1' wi cu, | DAyable either in one sum, or by two or more instalments. A Call

:i‘ dosawd 1o bve ghall be deemed to have been made at the time when the resolu-

tion of the Directors authorising such Call was passed.  Seven
,c Notice of catl. days’ notice at the least of any Call shall be given, specifying the
¥ time and place of payment, and to whom such Call shall be paid. No
j Call shall exceed one-fourth of the anominal amount of a share, and
i two successive calls shall not be made payable at a less interval than
\l threc months. If the sum payable in respect of any Call or instal-
! ment is not paid on or before the day appointed for payment
i; thereof, the holder for the time being of the Share in respect of
! which the Call shall have heen made or the instalment shall be due

e
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When interest

shall pay interest for the same at the ratc of £10 per cent. per e e

instalments

annum from the day appointed for payment thereof to the time of st

the actual payment, but the Directors may, where they think fit,
remit altogether or in part any sum becoming payable for interest
under this clause.

14. The Directors may receive from any Member willing to Pawmeat in

advance

advance the same, and upon such terms and conditions as they think orCals
fit, all or any part of the moneys due upon the Shares held by such
Member beyond the sums paid up or payable thereon, and in
particular such money may be received upon the terms that interest
shall be paid thereon, or on so much thereof as for the time being
exceeds the amount called up.
FORFEITURE AND LIEN.
15. If any Member fail to pay any call or instalment on or 1rGall or
mnstalment not
paid notice

before the day appointed for the payment of the same, the Directors
may at any time thereafter, during such time as the call or instalment
remains unpaid, serve a notice on such Member requiring him to pay
the same, together with any interest that may have accrued thereon
and all expenses that may have been incurred by the Company by
reason of such non-payment.

16, ‘The notice shall name a day (not being less than seven
days from the date of the notice) and a place or places on and at
which such call or instalment and such interest and expenses as
aforesaid, are to be paid. The notice shall also state that in the
event of non-payment at or before the time and at the place appoinéed,
the Shares in respect of which the call was made or the instalment
is payable, will be liable to be forfeited.

7. If the requirements of any such notice as aforesaid are not
complied with, any Shares in respect of which such notice has
been given may, at any time thereafter, before payment of all calls
or instalments, interest and expenses due in respect thereof, be
forfeited by a resolution of the Direclors to that effect.

18. Any Shares so forfeited shall be deemed to be the
property of the Company, and the Directors may sell, re-allot, or
otherwise dispose of the same in such manner as they think fit.

may he given.

Form of
notice,

If notice not
complied with
shares may be
forfeited,

Forfeited
shares to
beceme the
property of the
Company,
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withstanding,

Power to
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Company's
lien on shares,

As to
enforuing lien
by sale,

Application of
proceeds of
anle,

Registering
purchasers on
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19. Any Member whose Shares have been forfeited shall,
notwithstanding, be liable to pay, and shall forthwith pay, to the
Company, all calls, instalments, interest and expenses owing upon, or
in respect of such Shares at the time of forfeiture, together with
interest thercon from the time of forfeiture until payment, at the rate
of {10 per cent. per annum, and the Directors shall enforce the
payment of such moneys, or any part thereof, if they think fit, but
shall not be under any obligation so to do.

20. The Directors may, at any time before any Share so
lorfeited shall have been sold, re-allotted, or otherwise disposed of,
annul the forfeiture thereof upon such conditions as they may think fit.

21.  The Company shall have a first and paramount lien upon
all the Shares (other than fully paid-up Shares) registered in the
name of each Member {whether solely or jointly with others), and
upon all dividends frors time to time declared in respect thereof for
his debts, liabilities, and engagements, solely or jointly with any
other persof, to or with the Company, whether the period for the
payment, fulfilnient, or discharge thereof shall have actually arrived
or not. Unless otherwise agreed, the registration of a trahsfer of
Shares shall operate as a waiver of any such liea thereon.

22, For the purpose of enforcing such lien the Directors may
sell the Shares subject thereto in such manner as they think fit, but
no sale shall be made untl such period as aforesaid shall have
arrived, nor until notice in writing of the intention to sell shall have
been served on such Member, his executors or administrators, and
default shall have been made by him or them in the payment,
fulfilment, or discharge of such debts, liabilities or engagements for
seven days after such notice.

23, The net proceeds of any such sale shall be applied in or
towards atisfaction of the said debts, liabilities or engagements, and
the residuc {if any) shall be paid to such Member, his executors,
administrators, or assigns.

24, Upon any sale in purported exercise of the powers given by
Clauses 18 or 22 hereof the Directors may cause the purchaser’s name
o be entered in the Register in respect of the Shares sold, and the
purchaser shall not be bound to see to the regularity of the pro-
ceedings, or theapplication of the purchase-money, and after his name
has been entered in the Register in respect of such Shares, the
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sale shall not, as against him, be impeached by the former holder
of the Shares, or any other person, and the remedy of any Member
or person aggrieved by such sale shall be in damages only, and

against the Company exclusively.

TRANSFER AND TRANSMISSION OF SHARES OR
STOCK.
Shares or Stock shall be transferalle, subject to the follow- Trantes

s :—The instrument of Transfer shall be signed both
ansferee, and the Tranferor shall be

25.
ing provision
by the Transferor and the Tr
deemed to remain the holder of the Shares or Stock until the name

of the Transferee is entered in the Register in respect thereof.

Form of transfer

The instrument of transfer of any Share shall be by

20.
t in writing in the usual or common form.

instrumen

pe . . 4 3 eriat In what cases
[he Directors may decline to register any Transfer of T s

decline o

Shares upon which the Company has @ flien, and in the case [ Z20
of Shares not fully paid-up may decline to register a Transfer thereof eransfer.
to a Transferce of whom they do not approve, and shall not be
obliged to assign a reason {or such refusal unless they see fit to

27.

do s0.

28, Every instrument of cransfer shall be delivered to the Trmsfriote
left at office and

Company for registration, accompanied by the certificate of the Shares syidence of dde
el
or Stock to be transferred and such other evidence as the Directors

may require to prove the title of the Transferor, or his right to

transfer the Shares or Stock,

] When transfer

All instruments of transfer which shall be registered shal r
. . to be retained,
instrument of transfer which

d, be returned

29.
be retained by the Company; but any
the Directors may decline to register shall, on deman

to the person depositing the same.
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z0. A fee of 2s. 6d, or such smaller sum as the Directors may
determine, may be charged for each transfer, and shalil, if required
by the Directors, be paid before the registration thereof. The
Transfer Books and Register may be closed during such time as the
Directors think ft, not exceeding in the whole 30 days in each year,

31. The executors or administrators of a deccased Member
(not being one of several joint holders) shall be the only persons
recognised by the Company as having any title to or interest in the
Shares or Stock registered in the name of such Member,

32.  Any Guardizn of an infant Member, and any Committee
of a lunatic Member, and any person becoming entitled to Shares or
Stock in consequence of the death, bankruptey or liquidation of any
Member, upon producing such evidence as sustains the character in
respect of which he proposes to act under this clause, or of his title,
as the Directors think sufficient, may, with the consent of the
Directors, which they shall be under no obligation to give, be
registered himself as a Member in respect of such Shares or Stock,
or, subject to the regulations as to transfer hereinbelore contained,
may transfer the same to some other person.  This clause is herein-
after referred to as “the Transmission Clause.”

SHARE WARRANTS.

33- The Company with respect to fully paid-up Shares may
issue warrants (hereinafter called  Share Warrants”) stating that
the bearer is entitled to the Shares therein specified, and may
provide by coupons or otherwise for the payment of future dividends
on the Shares included in such warrants. The Directors may
determine, and from time to time vary, the conditions upon which
such  Share Warrants shall be issued, and in particular
upon which a new Share Warrant or coupon shall be issued in the
place of one worn out, defaced, lost, or destroyed, upon
which the bearer of a  Share Warrant shall be entided to
attend and vote ar General Meetings, and upon which a
Share Warrant may be surrendered, and the name of the

R
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hoider entered in the register in respect of the Shares therein
spacified. The holder of a Share Warrant shall not be entitled to
any notice of a General Meeting. Subject to such conditions and
to these presents, the bearer of a Share Warrant shall be a Member
to the full extent. The holder of a Share Warrant shall be subject
to the conditions for the time being in force, whether made before
or after the issue of such Warrant.

CONVERSION OF SHARES INTO STOCK.

34. The Company in General Meeting may convert any paid
up Shares into Stock, and may subsequently reconvert such Stock
into paid up Shares of any denomination. When any Shares have
been converted into Stock, the several holders of such Stock may
thenceforth transfor their respective interests therein, or any part of
such interests, in the manner and subject to the regulations herein-
before provided. Provided always that the Directors may [rom time
1o time, if they think fit, fix the mmimum amount of Stock transfer-
able, und direct that fractions ot a pound shall not be dealt with, but
with power, at their discretivn, to wajve such rules in any particular
Casc.

35. The Stock shall confer on the holders thereof respectively
the same privileges and advantages, for the purpose of voting at the
meetings of the Company, and as regards participation in profits,
and for other purposes, as would have been conferred by Shares of
equal amount in the Capital of the Company; but so that none of
such privileges and advantages, except the participation in the
dividends and profits of the Company, shall be conferred by any
such aliquot part of Stock as would not, if existing in Shares, have
conferred such privileges or advantages. No preference or other
special privileges shall be affected by any such conversion, Save as
aforesnid, all the provisions herein contained shall, so far as circum-
stances will admit, apply to Stock as well as to Shares.

INCREASE AND REDUCTION OF CAPITAL.

36. The Company in General Meeting and by Ordinary
Resolution may from time to time increase the Capital by the
creation of new Shares of such amount as may be deemed expedient.

37. The new Shares shall be issued upon such terms and con-
ditions, and with such rights and privileges annexed thereto, as the
General Meeting resolving upon the creation thereof shall direct,
and, if no dircction be given, as the Directors shall determine and,

Conversion of
shares into
stock,

Rights of
holders of
stock,

Power to
increase
eapital.

On what
conditions new
Shares may he
issued as L pre-
ferences, &e.
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in particular (but subject 0 the rights of the holders of then existing
Preference Shares as qualified by Article 40) such Shares
may be issued with a preferential or qualified right to dividends, and
in the distribution of assets of the Company, and with a special or
without any right of voting.

38. The Company in General Mecting may, before the issue
of any new Shares, determine that the same, or any of them, shall be
offered in the first instance to all the then Members in proportion to
the amount of the Capital held by them, or make any other provisions
as to the issue and allotment of the new Shares ; but in default of
any such determination, or so far as the same shall not extend, the
new Shares may be disposed of by the Directors as il they were
part of the Shares in the original Ordinary Capital.

39. Lxcept so far as otherwise provided by the conditions of
issue, or by these presents, any Capital raised by the creation of new
Shares shall be considered part of the original Capital, and shall be
subject to the provisions herein contained with reference to the

payment of calls and instalments, transfer and transmission, for-
forfeiture, lien, surrender and otherwise.

40. Subject to the provisions of the Memorandum of Associa-
tion all or any of the rights and privileges attached to &ach class of
Shares may be modified by agreement between the Company and
any Member of that class, provided that such agreement is confirmed
by an Extraordinary Resolution passed at a General Meeting of the
holders of Shares of that class specially summoned for considering
the question. And all the provisions hereinalter contained as to

General Mectings shall, mmtatis mutandis, apply to every such
ineeting,

41, The Company may from time to time reduce its Capital in
any manner permitted by law, and may consolidate or sub-divide any
of its Shares, and paid-up Capital may be paid off upon the footing
that the amount may be called up again or otherwise. The Speciul
Resolution whereby any Share is sub-divided may determine that as
between the holders of the Shares resulting from such sub-division
nonc of such Shares shall have any prefercnce over the other or
others, and that the profits applicable to the payment of dividends
thercon shall be appropriated accordingly.
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BORROWING POWERS.

42, The Directors may from time to time, at their discretion, pever wovorow.
borrow or raise money by the issue of Debentures or Debenture
Stock of the Company, or upon mortgage.

43. The said Debentures may be made recleemable at such Condiions on
time or times, and cither by sinking fund, purchase, annual drawings, mny beborrowed.
or any other method as may be arranged, and shall be issued and
secured upon such terms and in such manner as may be arranged,
and either by Trust Deeds or otherwise, and the Trustees of any
Trust Deed may be remuncrated for their services as may be

arranged.

44. Every Debenture or Debenture Stocle Certificate, or other Stcurities may

be assignable
instrument for sccuring the payment of the moneys issued by the :f::igfi*j
Company, may be so framed that the moneys thereby secured shall
be assignable free from any equities between the Company and the
person to whom the same may be issued.  Any Debentures,
Debenture Stock, or Sceurities may be issued at a discount, premium
or otherwise, and with any special privileges as to redemption,

surrender, drawings, allotment of Shares, or otherwise.

45. The Company shall comply with the requi;ements‘ of Registration of
Section 14 of the Companies Act, 1900, in respect of filing wasses
with the Registrar such Mortgages and Charges as are therein
mentioned, and with those of Section 43 of the Companies Act, '
1862, with regard to keeping a Register of Mortgages and Charges
specifically affecting any property of the Company. The fee for
insprction of instruments requiring registration under the Act of

t900 shall be one shilling for cach inspection, but the Directors may

wave the payment of such fee, either in any particular case or

generally.

GIENERAL MELTINGS.

46. The first General Meeting shall be held at such time Wien (8 g
within a period of not less than one month nor more than three tobebeld
months from the date at which the Company is entitled to commence
business and at such place as the Directors may determine.  Such

uhsequent

meeting shall be called the Statutory Mecting.  Subsequent General im-,,,g,_



Distinction
hetween
Ordinary and
Lxtraordinuey
Mectings.

Convening of
Tustraordinary
Genern!
Meetings.

18

Meetings shiall be held once in every ycar at such time and place as
may be determined by the Directors.  The Directors shall duly
comply with th~ provisions of Section 12 of the Companies Act,
1900.

47. The General Mcetings menticned in the last preceding
clause shall be called Ordinary General Meetings ; all other Meetings
of the Company shall be called Extraordinary General Mectings,

48. The Directors may when they think At and shall on the
requisitic. of the holders of not less than one-tenth of the issued
capital of the Company upon which all calls or other sums then due
have been paid forthwith proceed te convese an Extraordinary
General Meeting of the Company, and in the case of such requisition
the following provisions shall have effect.

(1) The requisition must state the cbjects of the meeting
and must be signed by the requisitionists and deposited
at the office, and may consist of several documents in -
like form each signed by one or more requisitionists.

(z) If the Directors of the Company do not proceed to
cause a meeting to be held within 21 days from the
date of the requisition being so deposited, the
requisitionists or a majority of them in value may
themselves convene the meeting, but any meeting so
convened shall not be held after three months from
the date of such deposit.

(3) If at any such meeting a resolution requiring confirm-
ation at another meeting is passed, the Directors shall
forthwith convene a further extraordinary general meet-
ing for the purpore of considering the resolution and if
thoty! t fit of confirming it as a special resolution, and
if the Directors do not convene the meeting within
seven days from the date of the passing of the first
resolution, the requisitionists or a majority of them in
value may themselves convene the meeti, 3.

(4) Any meeting convened under this clause by the
requisitionists shall be convened in the same mannur
as nearly as possible as that in which meetings are to
be convened by the Directors,
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Natice of

49. Sever days' notice at the least, specifying the place, day Feie:

and hour of meeting, and in case of special business, the general
nature of such business, shall be given, either by advertisement or

by notice sent by post or otherwise served as hercinalter provided.
Whenever any meeting is adjourned ftor twenty-eight days or more,
at least five days’ notice of the place and hour of meeting of such
adjourned meeting shall be given in like manner. The accidental
omission to give any such notice to any of the Members
invalidate any resolution passed at any such meeting.

Ay to omission
shall ot tesive notice.

PROCEEDINGS AT GENERAL MEETINGS.

50. The business of an Ordinary Meeting shall be to receive 3‘:32:‘;1;“‘

and consider the balance sheet and profit and loss account, and teting.
the ordinary reports of the Directors and Auditors, to elect
Directors and other officers in the place of those retiring by rotation
or otherwise, to declare dividends, and to transact any other business
which under these presents ought to be transacted at any Ordinary
Meeting. All other business transacted af an Ordinary Meeting,
and all business transacted at an Extraordinary Meeting shall be i,

deemed special.

51. Three Members personally present shall be a quoram for Quorm.
a General Meeting, for the choice of a Chairman, the declaration
of a dividend, the passing of accounts, the ordinary business of
an Ordinary Meeting and the adjournment of the Meeting. For all
other purposes the quorum for a General Meeting shall be four
Members personally present. No business shall be transacted at
any General Meeting unless the requisite quorum be present at

the commencement of the business.

s2, The Chairman of the Directors, if any (and in his absence Guaiman of
General Meeting,

the Deputy-Chairman, if apy), shall be entitled to take the chair at
every General Mecting.  1f such officers have not been appointed,

AR o T e
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or il neither of them be present at a meeting within fifteen minutes
after the time appointed for holding such meeting, the Directors
present, or in default the Members present, shall choose a Director
as Chairman, and if no Director be present, or if all the Directors
present decline to preside, then the Members present shall choose
one of their number to be Chairman.

When, if quorum 53. If within half an hour from the time appointed for the
P 10 be

Meding e meeting a quorum is not present, the Meeting, if convencd upon

when to he « 4 ) H H 1

adjomned. the requisition of Members, shall be dissolved, but in any other
case it shall stand adjourned to the same day in the next week at
such hour and place as the majority of the Members present shall
determine; and if at such adjourned Meceting a quorum is not

present the Members present shall constitute a gquorun.

How questions

How questions s4. Every questiop submitied to a Mecting shall, unless
mestings: unanimously decided, be decided in the first instance by a show of
hands, and, in the case of an equality of votes, the Chairman shall, both
can on show of hands and at the poll, have a casting vote, in addition
asting vote, . .
to the vote or votes to which he may be entitled as a Member.

Whaw Ts to,be ss. At any General Meeting, unless a poll is demanded in

passing n
resplution w

reaiulen when writing by at least three Members present in person, or by a
demanded. Member or Members present in person holding, or representing
by proxy, or entitled to vote in respect of at least one-tenth of the
nominal amount of the Capital represented at the Meeting, a declara-
tion by the Chairman that a resolution has been cawried, or carried
by a particular majority, or lost, or not carried by a particular majority
and an entry to thateffect in the book of the proceedings of the Com-
pany shall be conclusive evidence of the fact without proof of the

number or proportion of the votes. recorded in favour of or against
such resolulion.

How poll (o 56

iy If a poll is demanded as aforesaid, it shall be taken in such

manner and at such time and place, and either immediately or
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after an interval ot adjournment not exceeding seven days, as the
Chairman of the meeting directs, and the result of the poll shall be
deemed to be the resolution of the meeting at which the poll was

demanded.

Pawer to adjourn

57. The Chairman of a General Mecting may, with the consent v 1ae8em
of the meeting, adjourn the same {rom time to time and from place
to place; but no business shall be transacted at any adjourned '
meeting other than the business left unfinished at the meeting from

which the adjournment took place,

Business 1o

58. The demand of a poll shall not prevent the continuance of [
a meeting for the transaction of any business other than the question jrewries
on which a poll has been demanded, and any poll demanded upon
1 aels r o et o ir Wk 1l
any question of adjournment, or as to the election of @ Chairman, ¥henpollwo

shall be taken at the meeting without adjournment, once,

VOTES OF MIMBERS.

59. On a show of hands every member present in person and Yotesof
not disentitled to vole shall have one vote, and at a poll every
member present in person or by proxy and not disentitled to vote
shall have one vote for every share held by him.

60. Any guardian or other person entitled under the trans- Wha may vote

or infont,

mission clause to transfer any Shares or Stock, may vote at any lumade, &e,
and subject to

General Meeting in respect thereof in the same manner as if he were what condi
. tions,

the registered holder of such Shares or Stock, provided that 48 hours

at least before the time of holding the meecting at which he pro-

poses to vote, he shall satisfy the Directors of his right to transfer
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such Shares or Stock, or that the Dircctors shall, previously to
such Meeting, have admitted his right to vote thercat in respect
of such Shares or Stock.

61. Where there are joint registered holders of any Shares or
Stock, any one of such persons may vote at any meeting, either
personally or by proxy, in respect of any such Shares or Stock, as if
he were solely entitled thereto ; and il more than one of such joint
holders be present at any Meeting, personally or by proxy, that one
of the said persons so present whose name stands firstin the Register
in respect of such Shares or Stock shall alone be entitled to vote in
respect thereof.  For the purposes of this clause several executors
or administrators of a deceased Member, being registered holders of
his Shares or Stock, shall be deemed joint holders.

62. Votes may be given personally or by proxy. The instru-
ment appointing a proxy shall be in writing, under the hand of
the appointor, or if such appointor is a corporation, then by one
Director, and countersigned by the Secretary or his locum tenens.
No person shall be appointed a proxy who is not a Member of
the Company, and qualified to vote, save that in the case of a
Corporation any Director, Manager, or Clerk of such Corporation
may be appointed its proxy.

63. The instrument appointing a proxy, and. any Power of
Attorney under which it is signed, shall be deposited at the Office
not less than 24 hours before the time for holding the Meeting at
which the person named in such instrument proposes to vote, and

no instrument appointing a proxy shall be valid after the expiration
of six months from the date of its execution.

64. A vote given in accordance with the terms of an instru-
ment of proxy shall be valid, notwithstanding the previous death ot
the principal, or revocation of the appointment, unless notice in
writing of the death, or revocation shail have been received at the

Office 24 hours at least before the: Meeting, or unless the principal
attends the Meeting, ‘
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65. The instrument of proxy, whether for a specified meeting Formof proxs.

or otherwise, shall be in the form or to the effect following s

“EconoMmic MarINE InsurancE CoMrPaNY LIMITED.

“1, of in the County
“of being a Member of the Economic
“ MariNe Insurance Company Limiten, hereby appoint
“ , of , or failing him,
£ , of , o failing him,
¢ , of , &8 Iy Proxy,
“ to vote for me and on my behaif at the General Meeting
“of the Company, to be held on the day of
i . and at any adjournment thereof.

“ As witness my hand this day of
“« 19 ke

66. The holder of a Share Warrant shall not be entitled to Astonolder

of share war-

vote by proxy unless expressly perniitted by the Warrant so to do.  rant voting by

proxy.

67. No Member shall be entitled to be present or to vote on o Member
shall be

any question, either personally or by proxy, or as proxy for another cnied 1o vote
Member, at any General Meeting, or upon a poll, whilst any call or a i Conpany.
other sum shall be due ancd payable to the Company in respect of

any Shares of such Member.

DIRECTION AND MANAGEMENT.

68. “I'he number of Directors shall not be less than three, nor wumberot
' et . . . . . Directors.
more than nine, but the continuing Directors may act notwith-

standing any vacancies.

69. The first Directors shall be Sir Christopher Furness, rirt Directors
M.P., Stephen Wilson Furness, Julius Ernst Guthe, Frederick
William Lewis, and Robert Burdon Stoker. The said Sir
Christopher Furness shall be the first Chairman of the Board.

P epnparomab el




Pawer for
Dircctors >

24

nppaint addis

tional

Divectors,

Remuneration of

Diractors,

Qualification,

When office of
Diractor 1a be
vacated,

7o. The Dircctors shall have power at any time and from
time to time to appoint any other qualified person as a Director,
either to fill a casual vacancy, or as an addition to the Board, but so
that the total number of Directors shall notat any time exceed the
maximum number fixed as above. But any Director so appointed
shall hold office only until the next following Ordinary General
Meeting of the Company, and shall then be eligible for re-election.

71. The Directors, and any Special Committee of Manage-
ment (if appointed) shall be paid out of the funds of the

Company by way of remuneration for their services at the

rate. of 4100 per annum each, and the Chairman at the

rate of £150 per annum, and such further annual sum as a General
Meeting may from time to time determine, and each Director (in-
cluding the Chairman) shall be reimbursed his reasonable travelling

and out of pocket expenses whilst employed on the business of the
Company.

72. The qualification of a Director shall be the holding of
Shares of the Company of the nominal value of £1,000. A first
Director may act before acquiring his qualification, but in any case
he shall acquire the same within two months from his'appointment,
and unless he shall do so he shall be deemed to have agreed to take

the said Shares from the Company, and the same shall be forthwitch
allotted to him accordingly.

73 The office of Director shall be vacated :—

(A) If he become bankrupt or suspend payment or file a
petition in bankruptcy, or compound with his creditors,
or if a receiving order be made in respect of his estate ;

(8) If he e found lupatic or become of unsound mind ;

(¢} If he absent himself from the Meetings of the Directors
for a period of six calendar months without special
leave of absence from the Directors ;
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(b) If he cease to hold the necessary qualification, or do
not obtain the same within two months from the date of
his appointment ;

(g) If, by notice in writing to the Company, he resigns his
office ;

(¥) If he accept any office or place of trust or profit under
the Company other than that of Managing Director;
or Trustee for Debenture Holders. This clause shall
not apply to the case of a Director’s firm, or a Company
of which he may be a Director or Manager, acting
as agents for the Company.

But no such office shall be deemed to be vacated uniess and
until the Directors shall have passed a Resolution to that effect.

74. No Director or intended Director shall be disqualified by
his office from contracting with the Company, either as vendor,
lessor, customer, or otherwise, nor shall any such contract, or
any contract or arrangement entered into by or on behalf of
the Company with any company or partnership of or in which
any Director shall be a Member or otherwise interested be
avoided, nor shall any Director so contracting, or being such
VMember, or so intercsied, be liable to account to the Company for
any profit realized by any such contract or arrangement by reason
only of such Director holding that office, or of the fiduciary relation
thereby established ; provided that the fact of his being interested
therein, and the nature of his interest be disclosed by him at the
Meeting of the Directors at which the contract is determined on, il
his interest then exists, or in any other case at the first Meeting
of the Directors after the acquisition of his interest; but no Director
shall vote in respect of any such contract or arrangement, and il he
do vote his vote shall not be counted except in the case of a contract
by or on behalf of the Company to give a Director security by way

of indemnity. .

7. The Company shall leep at its Office a Register containing
the names and addresses and occupations of its Directors or Managers,
and shall send to the Registrar of Joint Stock Companies a copy of
such Register, and shall from time to time notify to the Registrarany
change that takes place in such Directors or Managers.

Director may
contract with
Company.

Register of
Directors or
Managers,

.
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ROTATION OF DIRECTORS.

76. At the Ordinary General Meeting to be held in the year
1902, and at the Ordinary General Meeting in each suc-
ceeding year, one-third of the Directors or if their number
is not a multiple of three, then the numbir nearest to
but net exceeding one-third of such Directors shall retire from

office. The Directors to retire on cach occasion shall be those whao

have been longest in office. As between two or more who have

been in office for a like period, the Directors to retire shall, in default
of agreement between them, be selected by ballot. For the purposes
of this clause the length of time a Director has been in office shall be

computed from his last election or appointment. A retiring Director

shall be eligible for re-election. A retiring Director shall retain

office until the dissolution or adjournment of the meeting at which
his successor is elected,

77. The Company at any General Meeting at which any
Directors retire in manner aforesaid or otherwise, shatl ll up the
vacated offices by eclecting a like number of persons to be
Directors, unless at such Meeting it is determined to reduce the
number, and may fill up any other vacancies.

78. If atany General Meeting at which an election of Directors
ought to take place the places of the retiving Lirectors are not filled
up, the retiring Directors, or such of them as have not had their
places filled up, shall continue in office until the Ordinary Meeting
in the next year, and so on from year to year until their places are

filled up, unless it shall be determined at such General Meeting to
reduce the number of Directors,

79 Subject to Article 68 the Company in General Meeting
may from time to time increase or reduce the number of Directors and
alter their qualifications, and may also determine in what manner or
rotation such increased or recduced number is to go out of office,
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8o. No person, not being a retiring Director, shall, unless ¥hencndidste
or office of

recommended by the Directors for election, be eligible for election Do mes
to the office of Director at any General Meeting unless he, or some
other Member intending to propose him, has, at least ten clear
days before the meeting, left at the office a notice in writing
under his hand, signifying his candidature for the office, or

the intention of such Member to propose him.

PROCELDINGS OI' DI REC'l;ORS.

81. The Dircctors may meet together for the dispatch of Meotingof
business, adjourn, and otherwise regulate their Meetings as they wenm &<
think fit, and may determine the quorum necessary for the
of business, and, wuntil otherwise determined,

shall be a quorum. A Director may, and

transaction
two Directors

Questions arising at any yow questions

summon a meeting of the Directors.
10 be decided,

meeting of the Directors shall be decided by a majority of votes.

2, Subject to Article 69 the Directors may elect a Chairman Chinsan.
ard Vice-Chairman of their meetings, and may determine the period
for which such officers shall respectively hold office. The Chairman
(if any), and in his absence the Vice-Chairman (if any), shall preside.
If such officers have not been appointed, or if neither be present at
the time appointed for a meeting, the Directors present shall choose
some one of their number to be chairman for such meeting. The

Chairman of a meeting shall be entitled to a second or casting

vote.

may acts

be competent to exercise all or any of the authorities, powers, and
discretions by or under these presents vested in or exercisable by

the Directors generally

83. A meeting of Directors at which a quorum is present shall A avorun

84. The Directors may delegate any of their powers to committes.
Committees consisting of such onc or more of their body as

S S U
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they think fit.  Any Committee so formed shall, in the exercise of
the powers so delegated, conform to any regulations that may from
time to time be imposed on it by the Directors.

Proceedings of 85 The Mecetings and proceedings of any such Committees
M chall be governed by the provisions herein contained for regulating
the mesctings and proccedings of Directors so far as the same are
applicable thereto, and are not superseded by the express terms of
the appointment of the Committee, or by any such regulations as

aforesaid,
Acts of 86, Al acts done at any Meeting of thé Directors, or of a
Dircctors or . . .
Committce Committee of Directors, or by any person acting as a Director, shall,
valid not. . B
viwtanding  notwithstanding that it shall afterwards be discovered that there
elective . . .
wroinments,  was some clefect in the appointment of such Directors or persons
o C

acting as aforesaid, or that they or any of them were disqualified, be

as valid as if every such person had been duly appointed and was
qualified to be a Director,

Remuneration

Renute 87. 1f any of the Directors shall be called upon to
services. perform extra services, or to make any special exertions, in going
or residing abroad for any of the purposes of the Company, or the
business thereof, the Directors may remunerate the Director or

Directors so doing, either by a fixed sum, or by a percentage of
profits, or otherwise as may be determined.

MANAGING DIRECTOR.

one or more
Directors of
for a fixed term or without any limitation as
to the period for which he or they is or are to hold such office, and
may, subject to any contract between him or them and the Company,
from time to time remove or dismiss him or th
and appoint another or others in his or their

that in any case the number of Man
two,

Managing 88,

Managin The Directors may from time to time appoint

of their'body to be Managing Director or Managing
the Company, either

em from the office,
place or places, but so
aging Directors shall not axceed
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89. A Managing Director shall not, while he continues to hold
that office, be subject to retire by rotation, as hereinbefore provided, raengre
but {subject to the provisions of any contract between him and the pecki
Company} he shall be subject to the same provisions as to resignation
and removal as the other Directors of the Company, and if he ccase
to hold the office of Director from any cause, he shall, ipse facto and

immediately, cease to be a Managing Director,

9o. The remuneration of a Managing Iirector shall from time
to time be fixed by the Directors, and may be by way of salary of Hanaging
or commission or participation in profits, or by any or all of these Disecar
modes, and either in addition w0 his remuneration as a Director

or otherwise.

Powers and

ot.  The Directors may from time to time entrust to and confer Rowers <
upon a Managing Director for the time being, such of the powers Mimagig
other than those of making Calls, forfeiting Shares or filling casual
vacancies in the office of Director, exercisable under these presents
by the Directors, as they may think fit, and may confer such powers,
for such time, and to be exercised for such objects and purposes,
and - pon such terms and conditions, and with such restrictions,
as they may think expedient, and may from time to time revoke,

withdraw, alter or vary all or any of such powers.

POWERS OF DIRECTORS.

The management of the business and the control of the General yoven
of Company

92.
Company shall be vested in the Directors, who may exercise all ested n
trectors,

such powers of the Company as are not hergby or by Stalute expressly
directed or required to be exercised by the Company in General
Meeting, subject nevertheless to any regulations of these Articleg
and the provisions of the Companics Acts, 1862 to 1900, and to such
regulations, not being inconsistent with the aforesaid regulations or
provisions, as may be prescribed by the Company in General
Meeting ; but no regulation made by the Company in General
Meeting shall invalidate any prior act of the Directors, which
would have been valid il such regulation had not been made.
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93. Without prejudice to the general powers conferred by the
last preceding cleuse and to the other powers and authorities con-

ferred as aforesaid, it is hereby expressly declared that the Directors
jointly shall be intrusted with the following powers :—

(1) To purchase or otherwise acquire for the Company any
property, rights, or privileges which the Company is
authorised to acquire, at such price, and generally on
such terms and conditions as they may think fit.

(2.) To sell, let, develop, dispose of or otherwise deal with
the undertaking, or all or any part of the property of
the Company upon any terms, with power to accept
as the consideration any Shares, Stocks, or obligations
of any other Company.

(3) At their discretion, to pay for any property or rights
acquired by, or services rendered to, the Company,
cither wholly or partially in cash or in Shares or
Debentures, or Debenture Stock or other securities of
the Company: and any such Shares may be either
issued as fully paid up, or with such amount credited as
paid up thereon as may be agreed upon ; and any such
Debentures, or Debenture Stock, or other securities
may, subject to the rights of the holders of any then
outstanding Debentures, be either specifically charged
upon all or any part of the property and rights of the
Company (including its uncalled Capital), or not so
charged.

(4.) To appoint, and at their discretion, remove, or suspend
such Managers, Secretaries, Officers, Clerks, Agents,
and Servants, for permanent, temporary, or special
services as they, may from time to time think fig,
and to invest them or any of them with such powers
(including the power to exercise the authority con-
ferred by Clause 3, Sub-section j, of the Company's
Memorandum of Association) as they inay think
expedient, and to determine their duties and fix
their salaries or cmoluments, and to require security
in such inustances and to such amount as they think fit,
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(5.) From time to time to provide for the management of the o pralde for
affairs of the Company abroad in such manner as they b
think fit, and in particular to appoint any persons to be
Attorneys or Agents of the Company abroad, with

such powers and upon such terms as may be thought
fit.,

(6.) To appoint any person or persons to accept and hold in Joamein
trust for the Company any property belonging to the
Company, or in which it is interested, and to execute
and do all such deeds and things as may be requisite
to vest the same in such person or persons, and to

remunerate any such persons.

(7-) To execute in the name and on behalf of the Company, o ghe sesuriy
such mortgages, charges, and other securities on the indemnity.
Company's property (present and future), including
its uncalled capital, as they think fit, in favour of any
Director or Directors or officer of the Company, or
any other person who may incur, or be about to incur,
any personal liability for the benefit of the Company,
and any such instrument may contain a power of sale,
and such other powers, covenants, and provisions as

may be agreed on.

(8.) To institute, conduct, dafend, compound, or abandon any Tebingmd
legal proceedings by or against the Company or its &
officers, or otherwise concerning the affairs of the
Company, and also 0 compound and allow time for
payment or satisfaction of any debts due, and of any
claims or demands by or against the Company, and
to submit any dispute to arbitration under the

Arbitration Act, 1889, or otherwise.

{9.) To make and give receipts, releases and other dis- Toshe reccpte
charges for money payable to the Company, and for
the claims and demands of the Company, and to accept
and pay bills on behalf of the Company.

(10.) To give any officer or other person employed by the Tesive

percentage to

Company, a commission on the profits of any particular oficen and

others,

business or transaction, or a share in the general
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profits of the Company such commission or share
of profits to be treated as part of the working
expenses of the Company ; and to pay commissions,
and make allowances to any persons introducing

business to the Company, or otherwise promoting the
business thereof.

(11.) From time to time to make, vary, and repeal Bye laws
for the regulation of the business of the Ccmpany, its
officers and servants, or the Members of the Company,
or any section thereof,

(12.) To enter into all such negotiations and contracts, and
rescind or vary all such contracts, and execute and
do all such acts, deecls and things, in the name and on
behalf of the Company, as they may consider expedient
tor or in relation to any of the matters aforesaid, or
otherwise for the purposes of the Company.

(13.) If and whenever the Company shall offer any of its
Shares to the public for subscription, the Directors may
exercise the powers of paying commissions conferred
on the Company by Section 8 of the Companies Act,
1900, but so that the commission shall not exceed 10
per cent. on the Shares in each case offered.

LOCAL MANAGEMENT.

04. The Directors may from time to time provide for the
management and transaction of the affairs of the Company locally in
such manner as they think fit, and the provisions contained in the
next following clause shall be without prejudice to the general powers
conferred by this and the preceding clause.

g5. The Directors may from time to time and at any time
establish any Local Board or Agency for managing any of the affars
of the Company either within the United Kingdom or abroad, and
may appoint any one or more of their number, or any other
person or persons to ie members of such Local Board or
Managers or Agents, and may fix their remuneration, = The
Directors from time to time and at any time may delegate to any
person so appointed any of the pewvers, authorities, and discretions for
the time being vested in the Lirectors, other than their power of
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making calls, forfeiting Shaiss, bosrowing money, or filling casual
vacancies in the office uf Director, and may authorise the Members

for the time being of any .ach Local Board, or any of them, to fill up i

any vacancies thercin and to act notwithstanding vacancies, and any :
such appointment or delcgation shall be made on such terms and
subject to such conditions as the Directors may think ft, and the ‘
Directors may at any time remove any person so appointed, and /
may annul or vary any such delegation,

APPOINTMENT OF ATTORNEYS. E;J

The )i - . H . . 14 Y : Appointment
g6. The Dircctors may at any time, and from time to time ...

by power of attorney under the Seal appoint any person or persons

to be the attorney or attorneys of the Company for such purposes, i
and with such powers and discretions (not exceeding those vested in
or exercisable by the Directors under these presents), and for such !
period, and subject to such conditions as the Directors may from x

vime to time think fit and any such appointment may (if the h
Directors think fit) be made in favour of the members or any of the

members of any Local Board established as aforesaid, or in favour of
any company, or of the members, directors, nominees, or Managers
of any company, or firm, or otherwise in favour of any fluctuating i

. . . . ]
body of persons, whether nominated directly or indirectly by the i
Directors, and any such power of attorney may contain such powers il

for the protection or copvenience of persons dealing with such :
attorneys as the Directors may think fit. i

97. Any such delegates or attorneys as aforesaid may be Subdelegation
. oy of authority.
authorised by the Dircctors to sub-delegate all or any of the powers,
authorities, and discretions for the time being vested in them.

SEAL.

98. The Secal shall only be affixed in pursuance of a sel
Resolution of the Board of Directors, and in the presence of one
Director at the least. Iivery instrument to which the Seal is
affixed shall be signed by such Director, and countersigned by the
Secretary, or some other person appoin ted by the Board,

|
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RESERVE FUND.

Reserve Fand. 09. Before recommending any dividend, the Directors may
(but shall not be under any obligation so to do) set aside out
of the profits of the Company such sum as they think proper
as a reserve fund, to meet contingencies, or for equalising dividends,
and for such other purposes aus the Directors shall, in their
absolute discretion, think conducive to the interests of the Company,
and, subject to Clause 3 hereof, they may invest, apply and ceal
with the several sums so set aside upon such investments and in
such manner as they think fit; and from time to time
may deal with and vary such investments and dispnse of all or
any part thereof for the benefit of the Company, and may divide
the reserve fund into such special funds as they think fit, and may
employ the reserve fund in the business of the Company, and that
without keeping the same separate from the other assets, or in the
purchase or redemption of debentures or debenture stock or other
incumbrances on the Company's property.

e T2 8 M it e T e

DIVIDENDS.

Ry profts 100. Subject to the rights of Members entitled to Shares issued

upon special conditions, the profits of the Company shall be divisible
among the Members in proportion to the amount paid up on
the Shares held by them respectively.  Nevertheless, when money
is paid up in advance of calls upon the footing that the same .
shall carry interest, such money shall carry interest accordingly, |

and not (whilst carrying interest) confer a right to participate in
profits,

R —

Faymentof 101,  The Company in General Meeting may declarea dividend
to be paid to the Members according to their rights and interests in
the profits, and may fix the time for payment. No larger dividend

y shall be declared than is recommended by the Dircctors, but the

Do Company in General Mecting may declare a smaller dividend.

i
D‘ ! . L ‘nt
arly to e - 102. No dividend shall be payable except out of the profits c \!
I _ ]
Fury @ the Company.  Income produced by investments pursuant to the H
asto which

decionor  Memorandum of Association shall, for the purposes of this Aurticle,
Directors

s, e deemed to be profits of the Company. The declaration of the
Directors as to the amoun. of profit carned shall be conclusive. &
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103.  The Directors may, {rom time to time, pay to the Mem-
bers, on account of the next forthcoming dividend, such interim

dividends as in their judgment the position of the Company
justifies.

104, The Dircctors may retain the dividends payable on any
Shares upon which the Company has a licn, and may apply the
same in or towards satisfaction of the debts, labilities, and engage-
ments in respect of which the lien exists.

to5. The Directors may retain the dividends payable upon
registered Shares or Stock in respect of which any person is, under
the Transmission Clause, entitled to become a Member, or which
any person under that clause is entitled to transfer, until such
person shall become a Member in respect of such Shares or Stock,
or shall duly transfer the same.

106. In case several persons are registered as the joint holders
of any Shares or Stock, any one of such persons may give effectual
reccipts for all dividends and payments on account of dividends in
respect of such Shares or Stock.

107.  Any dividend may be paid by cheque sent through the
post to the registered address of the person entitled, or in the case
of joint owners, to any one of such Members, and any cheque so
sent shall be made payable to the order of the person to whom it is
sent. No dividend shall bear interest against the Company.

ACCOUNTS.

108. The Directors shall cause true acccunts to be kept of all
sums of money received and expended by the Company and all
matters in respect of which such receipt and expenditure take place,
and of the assets, credits, and liabilities of the Company.

109. Such of the books of account as shall be in the United
Kingdom shall be kept at the Registered Office of the Company, or
at such other place or places as the Directors think fit.

110, The Directors shall from time to time determine whether,
and to what extent, and at what times and places, and under what
conditions or regulations, the accounts and books of the Company, or
any of them, shell be open to the inspection of the Members, and no
Member shall have any right of inspecting any account, or book, or
document of the Company, except as conferred by statute, or author-
ised by the Directors, or by a rasolution of the Company in General
Meeting.

Interim
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Directors’ 111. At the Ordinary Meeting in every year, after the year
1]
Ainsment, 1901, the Directors shall lay before the Company a statement con-

taining a summary of the property and liabilities of the Company,
made up to the 3oth day of June last preceding,

B megort. 112. Every such statement shall be accompanied by a report
of the Directors as to the amount which they recommend to be paid
by way of dividend or bonus to the Sharcholders, and the amount
(if any) which they propose to carry to the Reserve IFund according
to the provisions in that behalf herein contained, aad the Statement
and Report shall be signed by two Directors and countersigned by

the Secretary.

Report %o, to 113. A printed copy of the Report, accompanied by the
be sent 13 Mems .
bers. Statement of Accovnts, shall, at least seven ditys previous to the

General Meeting, be delivered or sent by post Lo the registered
address of every Member,

Publication 6 114. Before commencing business and also on the first

emetiel  Monday in PFebruary and the first Monday in August (or the
following day if the Company’s Office be closed on that day) in
every year, the Company shall make a Statement in the Form
marked D in the First Schedule of the Companies Act 1862 or as
near thereto as circumstances will admit, and a copy of such State-
ment shall be put up in a conspicuous place in the Registered Office
and in every branch office or place where the business of the
Company is carried on.  Every member and every creditor of the
Company shall be entitled to a copy of the said Statement on
payment of a sum not exceeding sixpence.

AUDIT.
Accounts to be 115. Once at least in every year, the accounts of the Company

audited annually . .
shall be examined, and the correctness of the Statement ascertained
by one or more Auditor or Auditors.

Appointment 116. The Company at cach Ordinary General Meeting shall

tion of Auditors, : : : " ; i
on oA appoint an Auditor or Auditors to hold office until the next Ordinary

General Meeting, and the following provisions shall have effect, that
is to say i~

(t.) If an appointment of Auditors is not made at an
Annual General Meeting, the Board of Trade may, on
the application of any Member of the Company,
appoint an Auditor of the Company for the current

year, and fiy the remuneration to be paid to him by .

the Comipany for his services,
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(2.) A Director or officer of the Company shall nat be

(3)

capable of being Auditor of the Cempany.

The first Auditors of the Company may be appointed
by the Directors before the Statutory Meeting, and if
so appointed shall hold office until the first Annual
General Meeting, unless previously removed by a
Resolution of the Shareholders in General Meeting,
in which case the Shareholders at such Meecting may
appoint Auditors,

(4) The Directors of the Company may fill any casual

(5)

(6)

¥

117. Every account of th
approved by

regards any

f the approval thereof.

vacancy in the office of Auditor, but while any such
vacancy cortinues the surviving or continuing Auditors
(if any) may act.

The remuneration of the Auditors of the Company
shall be fixed by the Company in General Meeting,
except that the remuneration of any Auditors appointed
before the statutory meeting or to fill any vacancy
may be fixed by the Directors.

Every Auditor ot the Company shall have a right of
access at all times to the buoks and accounts and
vouchers of the Company and shall be entitled to
require from the Directors and officers of the Company
such information and explanation as may be necessary
for the performance of the duties of the Auditors, and
the Auditors shall sign a certificate at the foot of the
ba'ance sheet stating whether or not all their require-
ments as Auditors have been complied with, and shall
make a report to the shareholders on the accounts
examined by them and on every balance sheet laid
before the Company in General Meeting during their
tenure of office and in every such report shall state
whether in their opinion the batance sheet referred to
in the report is properly drawn up S0 as to exhibit a
true and correct view of the state of the Company’s
affairs as shown by the books of the Company, and
such report shall be read before the Company in

General Meeting.
e Directors, when audited and
a General Meeting, shall be conclusive, except as

error discovered therein within three months next after
Whenever any such error is discovered within

When
accounts to be
deemed Anally
settled,
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that period, the account shall forthwith be corrected, and thence

forth
shall be conclusive.
NOTICES.
How notfes o 118, A notice may be served by the Company upon any
e SErVed on . . . .
fesabers Member either personally or by sending it through the post in a

prepaid letter addressed to such Member at his registered place
of address.

Addrsss for 119, A Member whose registered place of address is not in

i the United Kingdom, may from time to time notify in writing to the
Company some place for service in the United Kingdom, and such
place shall be regarded as his registered place of address for the
purposes of the last preceding clause hereof,

ihero wo 120. As regards Members (if any) who have no registered

address in the United Kingdom, a notice posted up in the Office
shall be deemed to be duly served on them at the expiration of
twenty-four hours after it is so posted.

When notice

e by 121, Any notice required to be given by the Company to the

advenisement. Members, or any of them, and not expressly provided for by these
presents, shall be sufficiently given by advertisement, and any notice
required to be, or which may be, given by advertisement, shall Le
advertised in the London “Times" and in one other dailiy
new.paper.

Notice to jaint

Tolders, 122,

All notices with respect to Shares or Stock standing in
the names of joint holders shall be given to whichever of such
persons is named first in the Register, and notice so given shall be
sufficient notice to all holders of such Shares or Stock.

‘When notice by

e notics 123, Any notice sent by post shall be deemed to have been

be served, served on the day following that on which the letter or wrapper
containing the same is posted, and in proving such service it shall
be sufficient to prove that the letter or wrapper contairing the
same was properly addressed and put into the post office.

Transferces

botnd by 124.  Any person who, by operation of law, transfer, or other

prier motiesr. - means whatsoever, shall become entitled to any Share, shall be bound
by every notice in respect of such Share which, previously to his
name and address being entered in the register, had been duly given
to the person from whom he derives title to such Share.

How time to be
reckoned.

125. Wherea given number of days' notice, or netice extending
over any other period, is required to be given, the day of service
shall be included in sucl number of days br other period.
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WINDING UP

126, In case the Company shall be dissolved or wound up, the
surplus assets shall be applied first in repaying the paid up capital
to the members according to their rights and interests therein, and
after the amounts credited on all the Shares in the Capital of the
Company have been repaid, the balance of surplus assets (if any)
shall be divided among the Shareholders pro rafa, according to the
amounts credited as paid up on their Shares. But this Clause is to
be without prejudice to the rights of the holders of Shares issued
upon special conditions.

r27. If the Company shall be wound up, the liquidators
(whether voluntary or official) may, with the sanction of an
Lxtraordinary Resolution, divide among the contributories, in specie,
any part of the assets of the Company, and may with the like
sanction vest any part of the assets of the Company in Trustees
upon such trusts for the benefit of the contributories as the
liquidators with the like sanction shall think fit.

128.  Subject to the conwent (if any) which may be required on
the partof any class of Shareho, s, any such Liquidators may
(irrespective of the power conferred upon them by the Companies
Acts and as an additional power) with the authority of a special
resolution sell the undertaking of the Company, or the whole or any
part of its assets for Shares fully or partly paid up, or the obligations
of or other interest in any other company, and may by the contract
of sale agree for the allotment to the members direct of the proceeds
of sale in proportion to their respective interests in the Company,
and in case the Shares of this Company shall be of different classes,
‘the Directors, if the sale be made under the powers given by the
Memorandum of Association, or the Liquidators if sulling under this
Article, may arrange for the allotment in respect of Freference
Shares of this Company of obligations of fhc purchasing Company
or of Shares of the purchasing Company with any preference or
priority over or with a larger amount paid up than the Shares
allotted in respect of Ordinary Shares of this Company, or for
distribution as between the several classes of Sharcholders in any
way of the proceeds of sale whether in mouey or kind, and in such
distribution may have regard to tne rights of any class in the
profits or in the distribution of assets, and may further limit a time at

Dstribution of
asyeih,

Divvision of assets
in specic,

[fower of
Linuidatars to
self undertaking.
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the expiration of which, Shares, obligations, or other interests not
accepted or required to be sold shall be deemed to be refused, and be
at the disposal of the Liquidators or purchasing Company. Provided
that no such distribation as mentioned in this Article shall be made
otherwise than in accordance with the rights hereunder of the several
tasses of Sharcholders unless the consent of an Extraordinary Reso-
lutinn of a meeting of each elass affected or an Order of the Court
sanctioning such distribution under Section 2 of the Joint Stock
Companies Arrangement Act, 1870, as amended by Section 24 of
the Companies Act, 1900, be obtained.

INDEMNITY.

129. EHvery Dircctor, Manager, Secretary, and other officer or
servant of the Company, shall be indemnificd by the Company
against, and it shall be the duty of the Directors out of the funds of
the Company to pay all costs, losses, and capenses which any such
officer or servant may incur or become liable to by reason of any
contract entered into or act or deed done by him as such officer
or servant, or in any way in the discharge of his duties. And
no Director or other officer of the Company shall be liable
for the acts, receipts, neglects or defaults of any other Director or
officer, or for joining in any receipt or other act for conformity, or for
any loss or expense happening to the Company, through the insuffi-
ciency or deficiency of title to any property acquired by order of the
Directors for or on behall of the Compuny, or for the insufficiency or
deficiency of any security in or upon which any of the moneys of
the Company shall be invested, or for any loss or damage arising

* “frém the bankruptey, insolvency, or tortious act of any person with

whom any moneys, securities or effects shall be deposited, or for any
other loss, damage, or misfortune whatever, which shall happen in
the executipn of the duties of his office, or in relation thereto,
unless the same happen through his own wilful act or default.

YR,
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Syecial Hesolution

CCONONIC MARINE INSURANGE COMPARY, /

Passed 27th May, 1908. Confirmed 12tk June, 1903

At an BxrraonpINArY (ENERarn Muerise of the Members: of ‘
the above-named Company, duly convened and held at No. 38, Lilln 3' ‘
Street, in the City of London, on the 27 th May, 1908, the followid

or THE

LIMITED. )

.
e n s dlemm - e (Tt A RIS A

L

£G!51ERED)

REes
| 56877

by

5 1908

v

Special Reszclution was duly passed, and at a subscquent
FXTRAORDINARY (ixmrarn Mzuerixa of the Members of the said
Cfompany, also duly convened and held at the same place on the
12th June, 1908, the following Special Resolution was duly
confirmed —

That the Company's Articles of Associntion be altered in the following manner,
namely—

1. By inserting the following Articles atter Artiele 4, nunely—

4a No jnvitation shall be made to the public to subseribe for any
shares or dehentures of the Compuny.

4. The number of the members of the Company (exclusive of persons in
the employment of the Company) shall be limited to gty provided that, for
the purposes of this provision, where two or more persons hold one or mare
ghares in the Company jointly, they shull be treated as n single member.

By inserting after Article 30 the following group of Avticles, wumely—

304. Any share may he transferred at nny time by o member to his
or her father or mother, or to any linenl descendant of such futher or mother,
or tu his or Tier wife or husband, and such tennsferee from a member shall
have alike power of transfer, and any shave of n decensed member muy be
transforred by his or hor oxecutors o¥ administrators to the widow or
widower or any such relntive as anforesaid of such decensed nember being n
costd que Lrust or specilie legatee theveof, who shall have a like power of
transfer, wnd shares standing in tho name of any decensed member moy be
tennsforred o or placed in the mwmes of the frustees of Lijs or her will, and
upon any change of trustees may he transforved £ the trustees for the time
being of such will. A share may o ot any time transferred to any member
of the Compuny,

308, No share shall in any circumstances be bsued or transforved  to
any infant, benkraph or pevson of unsound mind,

30c. Save as herchy otherwize provided, no share shall be tvamsferred

to any person who is nob a member of the Company so long as any member -
ig willing to purchuse the sume at the fair value whieh shali be determined

a5 heveinafter provided.
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P

b .




oy

30p. Tn ovder to ascertain  whother any member is willing to pue
chase o shave ab the fair value, the person, whether a member of the
Company or not, proposing to transfer the sume (hercinafter ealled # the
votiring member”) shall give o notico In writing (hereinafter described nx
“a sale notice®) to the Compnny that he or she desives to sell the suwme.
Tovery sale notico shall speeify tho denoting numbors of the shares which the
retiving member desires to sell, and shall constitute the Company the agent of
the vetiring momber for the sale of sueh shares to any member of the Company
ab tho fuir value.  No salo notice shiull he withdeawn except with the sanction
of the Divectovs.

30k Tf the Compuny shall within bwenty-cights days aftor serviee of
w sulo notico lind n member willing to purchase any shoro comprised therein
(hercinaftor deseribed as “a purchaging momber”) and shalt give notieo
thereof to the retiring member, the retiring member shall be bound upon
payment of the fuir valuo to fransfer the share to such purchasing wmember
who shall be hound to eompleto the purchase within seven days from the
cxpiration of sueh last-mentioned notice. Tho Dircetors shall, with a view o
finding o purchasing member, offer any shares comprised in o sale notice to
the existing members of the Company (other than the retiring member) as
nesrly as may be in proportion to their holdings of shares in the Company, and
ghall limit & time within which sueh offer it not accepted will be deemed to e
declined, and the Divectors shall make such arrangements s vogards the
finding of a purchasing member for any sheves not accepted by o member to
whom they shall have been so offered ns aforesnid within the time so limited as
thoy shall think just and resgonable.

30F. Ab the ‘Ordinary General Meeting in cach year the Company
shall by resolution fix the price at which shures may be purchased in pursuance
of & salo notice.  The sum fixed as aforesaid at the Ovdinury General Meebing
last proceding the serviee of o sale notico shall for t'« purposes of Articles
30¢, 30D, aned- 308 Lo deemed to be the fair value of any shares comprised
in such nobice. Until the fair value has been fixed as hevein provided, a sum

SV ougl to tho capital paid up on any share shall be deemed to bo the fair value

of such share.

30c. Tn the ovenb of the robiring member failing to carvy oub tho
sale of any shares which he or she shall have become bound to transfer uk
aforesaid, the Company mny givo a good receipt for the purchose prico of
wue it shares, and may register tho purrhasing mewber as holder thereof and
issuo to him or hor o cerbifleate for the same, oud thereupon tho purchasing
member shall become indofeasibly entitled theveto. Tho retiving member
shall in sueh caso be bound to deliver up his or hov certificate for the said
shaves, and upon such delivery shall ho entitled to reccive the said purchase
price without intorest, and if such certificate shall comprise any shares which
he or she hus not beeome bound to transfer as aforesaid, the Company shall
issue to him or her a balanco cevtifiente for such sheves.

30m. 1 the Dircctors shall nob within the spuco of twenty-cight days
aftor servico of a sale notice, find a purchasing member for all or any of
the shares comprised thevein and give notice in manner aforesaid or if, through
no default of the retiring moember, the purchase of any shaves in respeet of
which such last-mentioned notice shull be given shall not bo completed within
seven days from the expiration of such notice, tho retiving mewber shall, ab
any time within six months thereafter, bo ab libersy subject to Avtide {n
horeof to sell and transfer the shaves comprisod in his or her sele notice (or such
of (hem as shadl not have been sold toa purehnsing member) to any person awd
nt any priee.

By cancelling Avticle 93 (13),

.

Chairmean,

Vititness

L

[

e e  m————




Non of Certitleats ?‘9 23 4 / Form No. 26.
, NN

STATEMERNT of Inercase of Nominal Cupital pursuant to s. 312 of &k and 55
Viet, eh. 30 (Stamp Act, 1801), as amended by s, 7 of 62 and 63 Vict., ch. 9 (Finance
Act, 1809). (Noruw—The Stamp Duty on an Increase of Nominal Capital is Five

Shillings for every :£100 or fraction of £100.)

This stalement is to be filed with the Notice of Incrense rogistered under
Section 31 of the Company’s Aet, 1862. If nob so filed within 15 days alter the passing
of the Rusolution by which the Registered Capital is increased, Tnterest on the Duky at

the rate of § per cent. per annum from the passing of the Resolution is also payable (s 5,

RECISTIRIT]

12374

Revenne Aet, 1903).

Presented for Registration by

Wil o A srceirtis. ?/_m/)@s_,_

f) / MMQ&/ “’}ZL{’F// fﬁ.g . %

/:/f (a: Nc/;‘

Taintot aml Pablialwd by Wateslaw Bras. & Lagton, Limitod, 2§, Birchin Lane, Loalew, T O, 22k 201 90 %
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The NOMINAL CAPLTAL of the 560_{;0;“4_0 Abareues /M/W}{-f’/

2x e

e il T .. Company, Limited,

Py,
has by & Resolution of the Company dated J? 27 /,_,/’»‘::“f&g“’?/ - ./?Q? S

-

-, A

bean incveased by Ghe addition thereto of the sum of &£ 100, ov0. . divided into

_/QQ,.-.- 20 ___shares of .47 " "= __ench beyond the Registered Oapital of

Signature hﬁ%’m?ﬁ_&&m >

gin is reserved for Binding, and must noﬁe written ncvoss.

Deoseription . . ... _éf/_u’ﬁ/_%_ S

g
g
w0
e
I- Bate x'agw‘{ %’mey__ % ” fol) :,Z
3!
5
z
Phis statement must be signed by the Manager or by the Secrctary of the Company.
e “

Torm o, 80,
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Notice of Incréase in the Nominal Capital

of t]le,m_é{fgiée’ﬁ’ﬁff}rﬂf«'.’ Ao cvrian e Zz,w.owmw

. Gompany W

Pursuant lo Section 34 of the Companies Aet, 1862.

This Notice must be sent to the Registrar within 15 days from the date of the passing of the
Resolution by which the Increase lins been anthorized, under a penalty of £5 per day for defanlt, Tt must
be impressed with stamps denoting the foe paynble on the incrensed capital, and five shillings additional
fee payable for registration,

PRINTED AND PUBLISHED BY WATERLOW BROTHERS & LAYTON, LIMITHED,
L

LAW AND GENERAL STATIONERS AND REGISTRATION AGBNTS
24 axp 25, BIRCHIN LANIL, LONDON, B.C

2321 250--10/1L)05—(107) Voo g o
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NOTICE

Of increase In the nominal Capital of the,.,x.é-;aww/m«e&,

“y:x;%)élff(ftwag’ ot /‘:‘[«'V)‘cwq:ftwu‘éﬁf_/W/ la/f’(/l/ %&W&é&a
i Arale (_« .2 SR et - —r

p—— g e dAm e ek MATmCmML T AT

T THE RBGISTRAR OF JOINT STOCK COMPANIES.

et r mnme S A v SR e MASSSEE

herchy give “you notice, in accordance with *“The Companies Act, 1862,” that by a

Resolution of the Company passed the /%(/

oty eeorvd __ {day of
W// ay o

,".fw. - 1907 and—eonfizmed—the
-

3190-—* the nominal Capital of the Company has heen

f C,‘gffz!/ %{mma//%mw”m/a’/

ds chvuled into & /Mﬂ_ﬁi{

dox.al
Ry 3 3 v

increased by the addition thereto of the sum 0

Poun

.%Ma/wofy ____Shares of %’1,6/ //wowvﬂf/ each,

ital of_ (ﬁt?f oL &MW

s e

beyond the present Tegistered Cap

v @ %é / {,(,«4‘50!/!/50 I’oun'ds.
N dlaes

Dated the . . cPutele o o y
day of /6’4’&(»@,&1 R 1‘)07(2__

day of , 190—,”

onfirmed, tho words « and confirmad the

# When the Regolution i nob required to bo ¢
yhould bo struck onb.

Director, Seeretary, or othex quthorized Ofiteer of tho Company.

# % I'his Notice is t0 o signed by a
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COMPANY LIMITED BY SIHARIES.

Special Hesolution

ECONOMIC MARINE INSURANCE COMPANY v
LIMITED.
S lmwrut ‘
Passed 9h December 1913, Confirmed 24th December 1913. i | 21 3 D i
!

- |

AT an JIXTRAORDINARY GENERAL MERTING of the members of the
TeooNoMIC MARINE INSURANCE COMPANY, Liaren, duly convened,
and held at the registered office of the Company, No. 21 Billiter
Street in the City of London, on the 9th day of December 1913,
the tollowing Special Resolution was duly passed, and at a
subsequent EXTRAORDINARY GENERAL MEETING of the members
of the said Company, also duly convened, and held at the same
place on the 24th day of December 1913, the following Special
Resolution was duly confirmed :—

(1) That the provisions of the Company’s Memorandum of
Association with respect to its objects, be altered by striking out
paragraph 3, Sub-section (6), and inserting the following paragraphs,
viz, i —

(1) To insure against loss of, or damage to tenements,
merchandise, animals, and all other property and
effects, veal and personal, directly or indirectly caused
by or resulting from fire, storm, earthquake, accident,
burglary, housebreaking, robbery or theit, and
generally to carry on the business of five, burglary and
accident insurance in all its branches.

(62) To assure compensation or payment in case of injury
o body, health, limb or property by railway accident,
or shipwreck, or other perils of land or water, or any
other accident or misadventure or violence of any

% 20223
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description. whatever, and to assure payment during
sickness or incapacity arising from the above-
mentioned. or any ofher causes; and to assure and
indemnify against liability 10 make compensation to
others (whether or not in the employment of the
assured), by reason of injury or damage to person or
property, directly or indirectly occurring or caused
to or by the assured, or to or by persons in his
employment, and against all claims, demands and
proceedings in respect of such injury or damage, and
generally to carry on the business of employers’
liability and workmen’s compensation insurance in
all its branches.

To guarantee the fidelity of receivers, liquidators,
executors, administrators, trustees, guardians, com-
mittees, agents and other persons filling, or about to
fill, sitnations of trust or confidence, and to provide
security for the due performance and discharge by
such persons of all or any of the duties and obliga-
tions imposed upon them, and to indemnify principals,
employers and others against loss or damage by reason
of the non-performance or breach of such duties and
obligations. -

To guarantee and indemnify sureties, executors,
administrators, trustees, employers and others
against loss or liability incurred by reason of the
bankruptey, insolvency, misconduct or fraud of
principals, co-executors, co-administrators, co-
trustees, agents , servants or any other persons or
otherwise incwrred in connection with their offices
or position.

To guarantee the performance of contracts of all
kinds, and in particular the payment of rents and of
moneys, whether principal or interest, secured by or
payable under, or in respect of mortgages, charges,
bonds, debentures, debenture stock, obligations and
securities of, ox created by, any person, partnership,
company or association, whether corporate or unn-
incorporate, or any government or state or municipal,
local or public authority, and to guarantee the
title to, or quiet enjoyment of property, and to
grant indemnities against any loss, actions, claims
and demands in respec of any imperfection ox
deficiency of title fo, or iii respect of, outstanding
rights and incumbrances affecting any property.

W
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{66) Mo pguarantee, provide and supply medical and
surgical aid and treatment, or any other assistance
in illness, and all such requisites and remedies as
may be deemed expedient.

{¢7) Generally to carry on and transact every kind of
gnarantee business, and every kind of indemnity
business, and every kind of counter-guarantee and
connter- indemnity business, and generally every
kind of insurance and re-insurance business, whether
now known or hereafter dovired (other than life
insurance business), and to malke, grant and issue
sneh 1)01101es, contracts of insurance, confracks of
indemnity, bonds and other instruments, and to
make such arrangements with poliey-holders and
others as it may be necessary or expedient for
carrying on and transacting such business.

(@8) To undertake all or any of the offices of trustee,
receiver and liquidator (whether official or otherwise),
executor, administrator, manager, attorney, delegate,
substitute, treasurer and any other offices or situa-
tions of trust or confidence, and to perform and
discharge the duties and functions incident thereto,
and generally to transact all kinds of trusb and
agency business, either gratuitously or otherwise.

(¢9) To furnish and provide deposits and guarantee
funds required in relation to any tender or applica-
tion for any contract, concession, decree, enactment,
property or privilege or in relation to the carrying
out of any contract, concession, decree or enactment.

(¢10) To lend, deposit or advance money, securities and
property to and with such persons and on such
terms, and either with or without security as may
seem expedient.

(¢11) To grant policies or enter into contracts for or in
respect of all or any of the matters aforesaid on such
torms and conditions'as may be arvanged, and, if
deemed ecxpedient, to contract thereby for the
payment oy provision of money or money’s worth,
either by way of liquidated damages or agreed
compensation, and to accepb surrenders of and
otherwise deal with any such policies.

(12) To accumulate capital for any of the pwrposes of
the Company, and to appropriate any of the Com-
pany’s assebs to specific purposes, either conditionally
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or wnconditionally, and to admit any class or section

of those who inswre or have any dealings with the

Company to any share in the profits thereof, or in $he

profits of any particular branch of the Company’s

business, or to any other special rights, privileges, W
advantages or benefifs.

(613) To pay, satisly or compromise any claims nuade
against the Company which it may seem expedient
to pay, satisty or compromise, notwithstanding that
the same may not be valid in law.

2 oo . .

(614) To #ffeet re-insurance:. with. any other company,
association or individual in respect of any insurance
or risk wundertaken by the Company.

(615) To provide skilled persons for the purpose of [z;éﬁ? f
inspecting houses and other buildings, and advising
as to the protection thereof and of their contents
against five, burglary, housebreaking, robbery and
_theft ; and to undertake the fiuunishing of houses or
other buildings with the necessary appliances for
securing such protection, and to provide trustworthy
guardians and wabchmen.

(616) To contract with leaseholders, borrowers, lenders,
annuitants and others for the establishment, aceumu-
lation, provision and payment of sinking funds,
redemption funds, depreciation funds, rencwal funds,
endowment innds ani other special funds, either in
consideration of lump sums or annual or periodical
preminms or otherwise, and generally on such terms
and condiftions as may seem expedient.

(¢17) To amalgamate or enter into partnership with any
company, firm or person carrying on or proposing to
garry on any business within the objects of this P
Company, and o acquire, hold and deal in shaxes, sy
stock or securities of any such company.

(¢18) To distribute among the members in specic any
property of the Company, butb so that no distribution °
amounting to a reduction of capital be made, except
with the sanetion (if any) for the time being required

hy law.
%mﬂed’m )



CHALCERY DIVISION.

LR, JUSTICE ASTBURY &

Tueeday the 10th day of March, 1914 |

%%\\IH TIE MATTER OF THE ECONOMIC MARINY INSURAKCE
COMPANY T,IMITED.

; ~and- |
&ﬁﬁhmqa“ |
JbicAnii IN THE MATTER OEAggE COMPANIES (CONSOLIDATION) .
Lo |

UPON the Petition of the above named Beonomic Marine

gisurance Company Limited on the 11th Pebruary 1914 preferred -

to this Court and upon hearing Counsel for the Petitioner

it February 1914 the Joint Affidavit of Norman Douglass and
’ !

' Frederic Clark filed the 12th February 1914 and the seversl

Dxhibits thercto "The London Gazette" and the Times and the

@wu\ Shipping and IMercantile Gazette newspapers all of the 24th
q_
‘( L}rebzusry 1914 wné each containing a Notice of the presenta~

G‘!:H
tion of the said Petition and that the same wag appointed to

— e —eue 5@ heard this day,
eﬂuﬂii‘fw

T R XA W T 2Tl o 1 7

" . THIS COURT DOTH ORDER that the alteration in the Ifem-

FOWESRN

4{3%463 |orandum of Assoclation of the above named Company proposed
. 1

‘ﬂé' Cm 19 |4I ¥y the Special Resolution of the above named Company puassed
1249 it {9

.
LY

and confirmed in accordance with Section 69 of the above

mentioned Act at Extraordinary General Meetinge of the above-

Lo memmmal s

riamed Company held raspectively on the 9th December 1913
and the 24th December 3913 as modified by the Court on the
hearing of the sajd Petition {which Special Resoclution as

modified as aforesaid is set forth in the Schedule hereto}

# be and the same is hersly confirmed in accordance with the
L{ rroviaions of the above mentioned Act. !‘

~

f .
'

1

b

-+

I: AND IT IS ORDEHED tXat the above named Company do within

\ -
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15 days from the date of this Order deliver to ‘the 4350

Registrar of Companies an Cffice Copy of this Ordex . ,44?'@

together with a printed copy of the Men;orandum of l

Association altered in accordance with the saig

Resolution, ) /s E:r
AND IT IS ORDERED that the name of the above- |

named Company be altered within three months from

the date hereof to The Zconomic Insurance Company /[

Limited ® , ’

L S

Regisatrar, S

o




L & j £
G/ﬁ Q.’{//:C 'c‘tl( mégvv! A’f{ : "rv”({ /(“"

[t

Tt A

R Tt (a8 TRAL T AT TRLRh
Pty e (' 20t wi S e R1JN B e 1}

LTI

{Iam Laanzasl- D44k TV naaalsi el 01 e
SRR OCr=r v s g = )

EEG MSURANCR—COMRARNY: LiasEp-duly-eonvened
e

t " 1 et ~vad_affoe A 4 h o (amoangas o NP » Ja B v 1 I B2 SPEN
md_—-h@}é'ax— he-l-@gmv e (3410t SPRPY s U= ot

4 Ly He st fo alherssy Coopoeney?

PRT T N U Ty WO AL T v Al T LO N GR tha Gihodax .ol Ty anorahotiel fl2
e T Y L pZal X ) T, L TROTITI AL .-I—UJ-U’

[ n op i ey v a3 2 S P eSS J T

the—fohewing—Sp Wm ; : .
o hanasient T A SRR v, B T z £ d.

b < a2 w ma = A e r g g Ve i -

1 1 lield . ilaa
oftho-paid-Companiy-aso dnly-convened—and—held at-the-sare—
— K : trnys 0 T o1l P :

Lace—on—the-24ih doy-ol-Lecumvey 1.03-3-the-teBewing-Speeial
s £
Bese!cuﬁmaﬂ-éal{s‘-m{‘wmé ="
S
N

(1) That the provisions of ‘e Company’s Memorandum of
Association with respect to 1bs objects, be altered by striking out
paragraph 3, Sub-section (&), and inserting the following paragraphs,
viz. —

(&l) To insure against loss of, or damage t0 tenements,
;J.w 1}1} 5911%1£is§3‘/3nig}fls, amc'l all oth?r 1')1'ope1-ty and
2, . effects ol an personal, dirvectly or indivectly caused
Yii g or Tesulting from fixe, storm, earthqualke, accident,

burglary, Lousebreaking, robbery or theft, and
generally to carry on the business of fire, burglavy and
accident insurance in all its branches.

(62) To assure compensabtion or payment in case of injury
o hody, health, limb or propexty by railway accident,
or shipwreck, or other perils of land or waler, or any
other accident or misadventure or violence of any

T 20223



deseription whatever, and to assure payment during
sickness or inecapacily arising from the above-
mentioned or any other ¢auses; and to assure and
indemnify against liability to make compensation to
others (whether or mot in the employment ov the
agsured), by reason of injury or damage to person or
property, divectly or indirectly occmrring or caused
to or by the assurcd, or to or by persons in his
employment, and against all claims, demands and
o 1)roc'eedings in respect of such injury or damage, and
generally to carry on the business of employers’
lability and workmen’s compensation insurance im
all its branches.

{63) To gunarantece the fidelity of reccivers, liquidators,
executors, administrators, trustees, guardians, com-
mittees, agents and other persons filling, or about to
fill, sibuations of trust or confidence, and to provide
security for the dve performance and discharge by

i such persons of all or any of the duties and obliga-
tions imposed upon them, and fo indemnify prineipals,
employers and obhers against loss or damage by reason

. of the non-performance or breach of such duties and

. obligations.

(64) To guarantee and indemnify surcties, executors,
adminigtrators, trustees, employers and others
against loss or liabiliby incurred by reason of the
bankruptey, insolvency, misconduct or fraund of
principals, co-execubors, co-administrators, co-

. trustees, agents, servants or any other persons or

v’ otherwise incurred in conuection with their offices
or position.

(e6) Lo gnarantee the performance of contracts of all
kinds, and in particnlar the payment of rents and of
moneys, whether principal or interest, secured by or
payable under, or in respect of mortgages, charges,
bonds, debentures, debenture stock, obligations and
securities of, or created by, any person, partnership.
company or assoeiation, whether corporate or un-
incorporate, or any government or state or municipal,
local or public authority, and to guarantee the
title to, or quict enjoyment of property, and io
grant; indemnities against any loss, actions, claims
and demands in respect of any bmperfection or
deficieney of title to, or in respect of, outstanding
rights and incumbrances affecting any property.

%,

o~

!,
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To guarantee, provide and supply medical and

surgical aid and treatment, or any other assistance
in illness, and all such requisites and remedies as
may be deemed expedient.

(6¢7) Generally to cary on and transact every kind of
guarantee business, and every kind of indemnity
business, and every kind of counter-gnarantee and

ounter-indemnity business, and generally overy

now known or hereafter devised (other 131151’1‘”1

7 nsurance business), and to make, grant and jssué

such policies, contracts of ingurance, contracts of

indemnity, bonds and other instruments, and to
make snch arrangements with policy-holders and
others as it may be necoessary OF expecicnt for
carrying on and transacting such business.

(¢8) To underiake all or any of the offices of trustee,
receiver and liguidator (whether official or otherwise),
executor, administrator, managet, attorney, delegate,
substitute, treagurer and any other offices or situa-
tions of trust or confidence, and to perform and
discharge the duties and functions incident thereto,
and generally 10, transact all kinds of trusb and
agency business, either gratuitously or otherwise.

(&¢9) To furnigh. and provide deposits and gunarantee
tunds required in relation to any tender ox applica-
tion for any contract, concession, decree, enactment,
property or privilege or in relation to the carrying
out of any contrach, coneession, deeree ox enactment.

(¢10) To lend, deposit or advance moncy, securities and
property to andl with such persons and on such
terms, and either with or withoub security as may
seem expedient.

(e11) To granb policies or enter into contracts for or in
yespech of ail or &y of the matters aforesaid on such
terms and conditions as may be avranged, and, if
deemed expedient, to conbtract thereby for the
payment or provision of money ov money’s worth,
cither by way of liguidated damages o agreed
compensabion, and to acecept surrenders of and
otherwise deal with any such policies.

(612) To aecumulate capital for any of the purposes ol
the Company, and o appropriate any of the Com-

pany’s gesels to specific PUIPOSCS, cither conditionally

kind of insurance and re-insuyance business, whether, . /r/ﬂ »
fs

© e atmwE e
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or unconditionally, and to admib any class or section
of those whe insure or have any dealings with the
Company to any share in the profits thereof, or in the
profits of any perticular branch of the Company’s
business, or to any otler special rights, privileges,
advantages or beneflts.

(G13) To pay, satisly or compromise any claims made
against the Company which it may seem expedient
to pay, satisty or compromise, notwithstanding that
the same may not be valid in law.

(Gl4) To effect re-insurances with any other company,
association or individual in respect of any insurance
or risk undertaken by the Company.

(615) To provide skilled persons for the purpose of
inspecting houses and other buildings, and advising
as to the protection thereof and of their contents
against fire, burglary, housebreaking, robbery and
theft ; and to undertake the furnishing of houses or
other buildings with the neccssary appliunces for
securing such. protection, and to provide trustworthy
guardians and wabtchmen.

(¢16) To contract with leascholders, borrowers, lenders,
annuitants and others for the establishment, accumu-
lation, provision and payment of sinking funds,
redemption funds, depreciation funds, renewal funds,
endowment funds and other special funds, either in
consideration of lump sums or annual or periodical
premiums or otherwise, and generally on such terms
and condifiovs as may seem expedient,

(¢17) To amalgamadte or enfer into partnership with any
company, firm or person ¢arrying on or proposing to
carry on any business within the objects of this
Company, and to acquire, hold and deal in shares,
stock or seenrities of any such company.

(¢18) To distribute among the members in specie any
property of the Company, but so that no distibution
amounting to a reduction of capital be made, execept
with the sanction (if any)for the time being required
by law.
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The Companies Acts 1908 and 1913.

————

{ COMPANY LIMITED BY SHARES.

Semovanduw of Qssoriation

i OF THF

ECONOMIC MARINE INSURANCE COMPANY

LIMITED.

i yel Kl o A e 3 oy
, 1. The name of the Company is the * EcoNoMIC MARINE |RL 2ISTERED !
INSURANOE COMPANY LIMITED.” . - A O 6 4
Vv 8 e

2. The registered office of the Company is to be in England. l

3. The objects for which the Company is established are— = e

I "ﬁmﬁ (o) To insure all steamers, ships, vessels, boats and
i craft afloat or under construction, repair or other-
wise, and engines, tackle, gear, equipment, stores,
freight, earnings, specic, bullion, hire charter, passage-
money, ‘profit, . cargo (including cattle and other
dead or live sbock), respondentia and bottomry
interests, advances, commissions, disbursements, and
all other property and subject matters of insurance
of every deseription during transit by sea or land, or
on inland rivers and waters, and also in or upon any
wharves, stores, warehouses and other places before
or affer transit against the risks ordinarvily enumer-
ated or contemplated in policies of marine insurance,
and also against floods, tidal waves, earthquakes and
other acts of God, delay, theff, civil commotion,
122244
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strikes, outrages and losses consequent thercom,
and generally to carry on the business of marine
insurance in all its branches, with full power 6
effect ve-insurances and counter-insurances as may
seem expedient.

(B) To wholly or partially insure goods (including live
stocl), chatbels, guarantees, deposits and effects of
all kinds against all insurable risks, and to carry
on & general assurance business (but not to assuwre
buman life or to grant annuities upon human life},
and to do all things necessary and proper in that
behalf.,

(c) To insure all wharves, warehouses and waterside
stores and all “descriptions of property thereon O
therein against all or any consequences of floods, tidal
waves, earthquakes and other acts of God, strikes,
ountrages, disputes and civil commotion.

(p) To insure maritime and other contracts of carriage
and affreightment, and any profits, emoluments and
payments thereunder against all or any of the risks
referred to in (A) aforesaid.

() To indemnify  shipowners, carriers by water and
land, and other persons entrusted with the carriage
of property by water and land against liabilities
inenrred in the course of their business in respect
of loss of or damage to property or oi personal
injury.

{F) To lend money on bottomry and respondentia and
to provide Dbail and to give security by bond or
otherwise for the purpose of preventing the arrest
or effecting the release from arrvest of vessels, cargoes
andl freights wholly or in parb insured with the
Corpany.

(61) To insure against loss of, or damage to tenements,
merchandise, animals, and all other property and
effects (other than plate glags), real and personal,
directly or indirectly caused by or resulting from fire,
storm, carthquake, accident, burgiary, housebreak-
ing, robbery or theft, and generally to carry on the
pusiness of five, burglary and aceident insnrance in all
its branches,
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(&2) To assure compensation or payment in case of injury
{0 body, health, limb or property by railway accident,
or shipwreck, or other perils of land or water, or any
other accident or misadventure or violence of any
description whatever, and to assure payment during
sickness or incapacity avising from the above-
mentioned or any other causes; and to asswre and
indemnify against liability to make compensation to
others (whether or nbot in the employment of the
assured), by reason of injury or damage to person or
property, directly or indirectly oeccurring or caused
to or by the assured, or to or by persons in his.
employment, and against all claims, demands and
proceedings in respect of such injury or damage, and
generally to cary ‘on the business of employeis”
liability and workmen’s compensation insurance in
all its branches.

(e3) To guarantee the fidelity of receivers, liquidators,
executors, administrators, trustees, guardians, com-
mittees, agents and other persons filling, or about to
fill, situations of trust or confidlence, and to provide
security for the due performance and discharge by
such persons of all or any of the duties and obliga-
tions imposed upon them, and to indemnify principals,.
employers and others against loss or damage by reason
of the non-performance or breach of such duties and
obligations.

(64) To guarantee and indemnify sureties, executors,
administrators, trustees, employers and others
against loss or liability incmrred by reasou of the
bankruptey, insolvency, misconduct or fraud of

f@mﬁiﬁ? principals, —co-execntors, co-administrators, co-

o trustees, agents, servants or any other persons or
otherwise incurred in connection with their offices
or position.

\ (e5) To guarantee the performance of contracts of all
Iinds, and in particular the payment of rents and of

moneys, whether principal or interest, secured by or

. payable under, or in respect of mortgages, charges,

| honds, debentures, debenture stock, obligations and
securities of, or created by, any person, partnershir,
(o company or association, whether corporate or un
o incorporate, or any government or state or municipal,

122244
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local or publie authoxity, and to guarantee the

title to, or quiet enjoyment of property, and %o i
grant indemnities against any loss, actions, claims AT
and demands in vespeet of any imperfection or

deficiency of title to, or in respect of, outstanding

rights and incumbrances affecting any property.

{G6) To guarantee, " provide andl supply medical and
surgical aid andl treatment, or any other assisbance [
in iliness, and 'all such requisites and remedies as
may be deemed expedient.

{G7) Generally to crry on and transact every kind of
guarantec business, and every kind of indemnity e
business, and every Find of counver-gnarantee and ek
counter-indemnity ..usincss, and generally every
kind of insurahce and re-insurance business, whether
now known or hereafter devised (other than life and
plate glassinsurance business), and to make, grant and
issue such policies, contracts of insurance, contracts of !
indemnity, bonds aud other instruments, and to i
make such arrangements with policy-holders and o
others as it may De necessary O expedient for rf
carrying on and transacting such business. e

{a8) To undertake all or any of the offices of trustee, o
receiver and liquidator (whether official or otherwise), D
executor, administrator, manager, attorney, delegate, - ‘
substitute, treasurer and any other offices or situa- ‘
tions of trust or confidence, and to perform and
discharge the duties and functions incident thereto,
and generally, 1o transact all kinds of trust and

agency business, either gratuitously or otherwise.

(¢9) To furnish and provide deposits and guarantee X T
funds required in relation to any tender ox applica- )
tion for any contrach, concession, decree, enactment,
property ov privilege or in relation to the carrying
out of any contyact, concession, decree or enactment.

(¢10) To lend, deposit or advance money, securities and x
propexty o and with such persons and on such !
terms, and either with or without security as may i
seem expedient.

(@l1) To grant policies or enter into contracts for or in
respeet of all or any of the matters aforesaid on such®y:.. i
terms and conditions as may be arranged, and, if
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deemed expedient, to contract thereby for the
: S payment or provision of money or money’s worth,
: ™ either by way of liquidated damages or agreed
compensation, and to accept surrenders of and
otherwise deal with any such policies.

(¢l2) To accumulate capital for any of the purposes of
the Company, and to appropriate any of the Com-
pany’s assets to specific purposes, either conditionally
or unconditionally, and to admit any class or section
of those who insure or have any dealings with the
Company to any share in the profits thereof, or in the

) profits of any paxticular branch of the Company’s
TN business, or to any other special rights, privileges,
advantages or henefits.

(¢13) To pay, satisly or compromise any claims made
against the Company which it may seem expedient
to pay, satisfy or compromise, notwithstanding that
the same may not be valid in Iavr,

(¢14) To effect re-insurances with any other company,
agsociation or individual in respect of any inswrance
or risk undertaken by the Company.

(@15) To provide skilled persons for the purpose of
inspecting houses and other buildings, and advising
as to the protection ‘thereof and of their contents
against fire, burglary, housebreaking, robbery and
theflt ; and to undertake the furnishing of houses or
other huildings with the necessary appliances for
securing such protection, and to provide trustworthy
guardians and watchmen.

{6¢16) To contract with leaseholders, borrowers, lenders,
-~ ¥ annuitants and others for the establishment, aceumu-
' lation, provision and payment of sinking funds,
redemption funds, depreciation funds, renewal funds,
endowment funds and other special funds, either in.
consideration of Jump sums or annual or periodical
premiums or otherwise, and generally on such terms
and conditions as may seem expedient.

(¢L7) To amalgamate or enter into partnership with any
company, firm or person carrying on or proposing to
carry on any business within the objects of this

St Company, and to acquire, hold and deal in shaves,
stock or securities of any sueh company.
= 22244



(618) To distribute among the members in specie any j!
property of the Company, but so that no distribution '

amounting to a reduction of capital be made, except e‘”’ﬁm‘
with the sanction (if any) for the time being required T

'
by law. : ‘

{H) To acquire and undertake the whole or any part
of the business of any person or company’ carrying
on any business which this Company is authorised i
to carry on, or possessed of property suitable for the
purposes of this Company, and to purchase, take on
lease, or in exchange, hire or otherwise acquire, f
deal with and dispose of any real or personal property, ‘
and any rights '01‘ privileges which the Company ¥
may think neccssamy 01 convenient ior the purposes
of its business. *

(X) To pay money by way of compensation, gratuity,
reward, or otherwise, to or for the benefit of any
person in the employment, or formerly in the
employment, of the Company, or of any person or
company from whom this Company shall have
acquired any business or property, and fto make
special grants and payments to or for the benefit of
any person in whom the Company is interesied.

1

=
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(1) To raise money in such manner as the Company shall
think fit, and in partmular by the issue of debentures
or debenture stock, perpetual or otherwise, charged
upon all or any of the Company’s property, including
its uncalled capital, and to malke, accept, indorse and
execunte promissory noties, bills of exchange and other
negotiable instruments.

(x) To sell the undertaking of the Company, or any part
thereof, for such consideration as the Company may
think fit, and in particular for shaxves, debentures, or
securities of any other company having objects
altogether or in part similay to those of this Company.

(1) To enter into any arrangement for sharing profits,
union of interest, co-operation, joint adventure,
reciprocal concession or otherwise with any person
or company carrying on or engaged in or about to
carry on or engage in any business or transaction
which this Company is authorised to earry on or
engage in, or any business or transaction capable of
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being conducted so as directly or indiveetly to benefit

this Company, and to take or otherwise acquire
FE shares and securities of any such company, and to
soll, hold, ve-issue with or without guarantee or
otherwise deal with the same,

(M) To obtain any Act of Parliament or Provisional
Order for enabling the Company to carry any of its
objects into effect, or for effecting any modification
of the Company’s constitution.

(¥) To subseribe to, or become a member of, or co-operate
with. any association or company, whether incor-
s porated or not, having for its objects, or one of its
K @‘ objects, the benefit, or protection, or indemnity of
shipownets, their property, rights, or interests, or
otherwise calenlated to benefit this Company Lirectly
or indirectly, and to undertake liabilities, and to give
guarantees or indemnitics as members of or sub-
seribers to any such association or company.

(0) To subscribe to any association, institution or com-
pany calculated to benefit the Company or persons
employed by the Oom]_)'fyny, or persons having dealings
with this Company.

() To do all acts necessary Or convenient for carrying
on or transacting in any foreign counfry, state,
dependency ov colony any business or act of the
Company hecessary or expedient to be carried on
there, and to procure the registration or other legal
recognition of the Company in any such foreign
country, state, dependency or colony.

e (Q) To invest the moneys of the Company nobt immediately
Sy required upon such securities or otherwise in such
manner as may from time to time be determined.

(r) To pay all expenses of and in connection with
obtaining the subscription of the shave and debenture
capital of the Company, and all commissions and other
remuneration o hrokers or others for procuring or
guaranteeing subseriptions for, or for underwiiting,
placing, selling, or otherwise disposing of any of the
shares, mortgage dehentures, debenbures, debentuve
stock or other securities or property of the Company,
or of any other Company, or assisting so to do, or
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tor procuring or obtaining settlement and quotation

upon London, 0¥ foreign, colonial, ov provineial Mw
stock exchanges of any of such sharve capital or '
seeunrities.

(s) To do =il or any of the above things in any park
of the world, and either as principals, agents, con-
iractors or otherwise, and either alone ox in conjunc-
tion with other companies, corporations, persons or
co-partnerships, and either by or through agents,
sub-contractors, trustees or ofherwise.

('I.:) mo do all such other things as are incidental or
conducive to the attainment of the above objects. WZ‘

4. The liability of the members is limited.

5. The capital of the Company is £250,000 divided into
250,000 shares of £1 each, with power to divide the shares in the
capital for the time being, original and increased, into ¢ifferent
classes of shares, with sucl preferentiad, defecred, or special rights
and privileges infer se¢ as may be assigned thereto by or in
gecordance with the regulations for the time being of the Company.
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The Compunies Aels 1908 and 1013,

I COMPANY LIMITED BY SIIARBS. f

Spevinl Hesolution

O TR

ECONOMIC MARINE IMSURANGE COMPAMY LIRITED.

I3 T —
[REGigis BE}

D]
Passed 31st M arch 1014, Conjfirmed 16th April 1914. 5 [ 6 3 5~ / ‘

——

—

Ar an BXTRAORDINARY GENERAL MuBTING of the members of
the Ecoxomric MARINE INSURANCE CoMPANY LIMITED, duly
convened and held at the Registered Office of the Company,
No. 21 Billiter Street, in the City of London, on the 31st é}ay of
Maxch 1914, the following Special Resolution was duly passed;
and ab a subsequent BEXTRAORDINARY GENERAL MEBMNG of
" the merrhers of the said Con'lpzu':y, also duly convened and held
ah the same place on the L6th day of April 1 O, the following

Special Resciution was duly conflrmed :—

“ That the name of the Company be changed to the -

¢ Beonomic Insurance Company Limited.” * .
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Secrctary.
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Gentleomen,

_. ECONOMIC MARINE INSURANCE COMPANY, LINMITED.

With reference to your application of the }3th Mareh, Iam
directed by the Board of I'rade to inform you that they am'n'ove of the name of
the ﬂi)Otfe-ﬁamed Company being changed to  "Egonomic Ianmurance

Gompany, Limitsd®,

This communication should be tendered to the Registrar of Joint Stock
Companies, Somersst House, Stramd, W. C,,
as his authority for entering the new name on the ﬁeg*ister, and for issuing
his Certificate under Section 8 (4) of the Companies (Consolidation) Act, 1908,
A Postal Order for 5/, made payable to the Commissioners of Inland Revenue,
must ab the same time be forwarded to the Registrar in payment of the
Registration fee.

T am, Gentlemen,

Your obedient Servant,

I3

H-M.Ww;uwé-

Msssra. Wm. As Crump & Senm,

17 Leadenhall BStras, h
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"Wt having, with the sanction of 2 Special Resolution of the said Company, and with the

£

4. approval of the BOARD OF TRADE, changed its name, is now called the-
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iy and I have entared such mew name on the Register accordingly.
- Given under my hand at London, this/ day of W//‘t{/
PR b
a4 One Thousand Nine Handred and %W
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dssistant. Registrar of Joint Stock Compeaties.
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The Compandies Acts 1908 lo 191T.

COMPANY LIMITED BYX SIITARES.

Y Special Hesolution

oF

Ecopomic Insurance. Company

LIMITED: T g e

-1

I
A Passed 9th July, 1919 Confirmed 24th July, 1919,
| [

Ar an E'XTRI'&ORDINARY CENERAL MEELTNG of the members of the JceNOIIE
INSURANCE COMPANY LIMitED, duly convened, and held at the Registered
Office of the Company, Furness House, Billiter Street, in the City of London,
on the 9th July, 1919, the following Special Resolution was duly passed;
and ab 2 subsequent EXTRAORDINARY GENERAL MEEPING of the members
of the said Company, also duly convened, and held ab the same place on the
24th July, 1919, the following Special Resolution was duly confirmed—-

(A) That the provisions of the Company’s Memorandum of
Association be 2ltered as follows—

1. By inserbing in paragraph ¥ the word ‘¢ aircraft ¥ altes
the word * vessels .

9. By inserting affer paragraph ¥ the following paragraphs,
B namely—

r (1) To insure against all insurablerisks whatsoever both during
transit by air, and also in or upon any gerodromes, air
stations, landing places, wharves, stores, warehouses or
other places before or after transit by air—

(¢) All airships, balloons, aeroplanes, hydrvoplanes and
aircraft of every description and all vessels, crakh, or
apparatus made or designed or intended for use in the
air or parily in the air and partly in or on the water,
whether in use or ready for use or under construction

A or repair or otherwise
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(b) All engines, machinery, tackle, gear, equipment and
stores nsed or suitable or intended for use, directly or
indirectly in connection with or for the purposes of
aerial navigation and all merchandise, freight, cargo,
specie, bullion, parcels, letters and postal packets,
and the personal effects of passengers, pilots, navigators,
mechanies and others,

F (2) To insure acrial contracts of cerviage and affreight-
ment and «ll carnings, profits, payments, hire, charter,
passage money, advances, commissions and dishursements
of or in connection with or divectly or indirectly relabing
to such contracts or to serial navigation generally sgainst
all insurable risks whatsoever.

F (3) To inswre all aerodromes, air stations, landing places,

- wharves, warehouses and stores, whebther completed or

under construction, used or intended for use in connection &y
with aerial navigation or the manufacture, eguipment,
storage or repair of aircraft or of any such engines,
machinery, tackle, gear, equipment or stores as aforesaid,
and all descriptions of property thereon against all instirable -
risks whatsoever.

T (4) To assure compensation or payment to passengers,
pilots, navigators, mechanics and others in case of injury
to body, health, limb or property by accidents during
transit by air or other perils connected with aerial
navigation, and to indemnify owners and pilots of airerait
and persons owning or carrying on aerodromes, air stations
or landing places and other persons entirusted with the
carriage of persons or property by air, or earrying on
the business of aecrial carriers against liabilities of all kinds
ingurred in the conrse of their occupation or bhusiness, or
in connection with aerial navigation, including in particular
liabilities in respect of loss of life ov injury to persons or
property arising from accidents connected with aerial
navigation, '

¥ (5) To provide skilled persons for the purpose of inspeubing
airghips, balloons, acroplancs, hydroplanes and airerafb
gonerally and aerodremes, air stations and landing places,
houses and other buildings, used or intended to be used
in connection with aerial navigation and advising as to the
protection thercol against any insurable risk, and to
supply and instal any appliances necessary or desirable
for such protection and to provide frustworthy guardians
and watchmen,

F (6) Generally to carry on the business of aerial insurance
in all its branches, exclusive of insuranc¢e of human life. AR
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3. By insorting after paragraph & 18 the following
paragraph—

G 19 To carry on and undertake any business, transaction or

operation commonly carried on or undertaken by promoters
of companies, financiers, concessionaires, contractors for
public and other works, capitalists, carriers by air, sea,
land or water, merchants or traders, and to carry on any
other business which may seem to the Company capable of
being conveniently carried on in’ connection with any of
its objects, or calculated directly or indirectly to enhance
the value of or render profitable any of the. Company’s
property or rights.

4. By striking out pa-ragrap]i 1 and inserting in lien thereof
the following paragraph—

H. To acquire and undertake the whole or any part of the

business of any person or company carrying on any business
which this Company is authorised to carry on, or possessed
of property suitable for the purpese of this Company, and
to purchase, take on lease or in exchange, hive, charter or
otherwise acquire, dleal with and dispose of any real or
personal property, and in particular lands, buildings,
hereditaments, business concerns and undertakings, mort-
gages, charges, annuities, patents, licences, concessions,
shares, stocks, debentures, securities, policies, hooks, debts,
claims, ships andsharesinships, aireralt, airships andballoons,
and any interest in real or personal property, and any
claims against such property or against any persons or
company, and any rights or privileges which the Company
may think necessary or convenient for the purpcses of its
business or with relerence to any of these objects, or the
acquisition or disposal of which may seem calculated directly
or indirectly to facilitatie the realisation of any debentures,
debenture stock or other securities owned by the Company,
or to provent or diminish any apprehended loss ox liability,
or which may seem capable of being profitably dealt with
by way of trading, re-sale or otherwise.

(B) That Clause 68 of the Company’s Articles of Association
be altered by substituting the word “ twelve '’ for the word ¢ nine ”.

2

2.
Secretary.



it THE HIGH COURT OF JUSTICE
CHANGERY DIVISIQN
. 1E,_ JUSTICE GREIR @y
ITTING A3 VAGATION JUDGE T h
. Wednesday ‘%he 3rd day of September 1919,
» IN THE MATTZR OF THE ECONOMIC INSURANCE COMPANY
L IMITED ‘
REGISTERED

IN THE MATTER OF THE COMPANIES (COM
ACT 190'8 I\Dglg%}ﬁ

— 18 SEP 1919

JUBIGATURE

UPON the Petition of the abovengned Economic Insur ance
;
v Company Limited on the 13bh August 1919 preferred unto ’i

cm-w /thls Court and upon hearing Counsel for the Petfhmner and

on reading the said petition the Order debed uhe 22n4d . ~‘!'
2 Ak gust 1919 the affidavit of Nomman stenley Douglass and
11iam Longstaffe filed the 21st August 1919 gnd the
s several Txnibits in the said Affidavit respectively
v referred to "The London Gazette® The Times and Lloyds ‘1
List Newspepers all of the 28ub August 1919 and each i
conbaining a Notice of the presentabion of the said o
petition and thal the sune was appointed o be heard o
thig day. I
THIS COURT DOTH ORDER thet the alteration in the
Memorandun of Association of the above nemed Company )
v proposed by the Special Resgolution of the above named ';
Company passed snd confimed in accordance with Section
69 of %he sbove mentioned Act at Bxbtraordinary General

Meetings of the above name:d Company held respecbively
on the 9th July 1919 and the 24th July 1919 (which
special Resolution is sed forivh in the Schedule hereto‘i\,”
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be and the some is hereby confimied in accordarice
with the provisions of tne above ment ioned Acl.

AND IT IS ORDERID that the above named Company
do within 15 deys firom ‘the date of this Order deliver
to the Registrar of Companies an office cow of this aal
Order together with a printed copy of the Meiorandum
of AsBociation eltered in accordaice with the said
Resolution.

PAUL W. FRANCKE
Registrar. '

THE SCHEDULE above referred 1o,
Regolubion for altering Company's Memo randun of

Agsocigbion,

(1) By inserting in parsgraph F.the word »pircraft! a:fter:

the words "Vessels" and (2) By ‘inserting after paragrapn

F tne following paragrephs nemely; ‘

F. (1) To insure against all insurable rigks whatsoever
vobh during transit by eir snd also. in or upon
any aerodromes air stations landing places whaerves
storTes warehouses or other places before or after
transit by air -
(a) All airships baloons aeroplanes hydropleanes @M@

and aircrafit of every description end &ll vessels

eraft or apperstus made or designed or intended

for use in the air or partly in the air and partly

in or on the water whebher in use or ready for use

» under congtriction or repair or ntherwise.

(b) ALl enpines machinery tackle gear equipment gxeqy

and sgtores used or suitabl e or intended for use

directly or indirectly in connection with or for the

purposes of perigl nevigetion and all merchandise .

e em L}



Ip any
eliver
 this
>andum

NoLls!
o ke Yl

roraft! ai‘te'rf

Ireignt cargo specie bullion parcels letbers and
postal packets and the personsl effects of
"passengers pilots navigators mechanics end others.
To insure aerial contracts of carrisge and

| " ' effreightemert, and all sernings profits paymeihs

«Rire charter possage money adyances commissions
S At v andicecd .
GEzgid disourserfenty of or conte ﬁlOIj‘ to such

contracts or to aerisl navigation generally ageinst

! gll ingursble risks whatsoever.
F. (3)

places wharves warshouses and stores whether

To insure all aerodromes sll shations landing

cormpl eved or under construction used or intended
for use in cohnection with aerig) navigetion or

the manufacture equipment storege or repair of

v pavagreph v aircraft or oL any such engines machinery tackle
gear equipment or gtores as aforesaid and all

snatsoever ! destriptions of property bhereon against all insur-

E able risks whabtsoever,

izuixzzrves E ?.(4) ?0 assure compensabtion or payment to passSengers

. E pilots navigators mechanics and others in case of

e injury to body health limb or property by accidents

opl anes |” during transit by air or other perils connected

vessels i with aeriael navigation snd to indemnify Owners and

vended pilots of aircrafi and persons owning or carrying

ud partly ; v on aerodromes air stations or landing places and

y for use ’ obher persons entrusted with the carriage of persons

isze. !% or property by air or carrying on the business of

suipment M%*d geriel carriers against liabilities of all kinds

41 USe '- incurred in the course of itheir occupation or

ot for the taginess or in comnection with aerial aavigation

sehandias

including in particular liebilities in respect of
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1oas 0f 1lite or injury 1o persons or property arising

frow accidents comnechrd with merial navigation

F.(5) To provide skilled persons for the _purpose

of inspecting amirships beloons aeroplanes hydroplanes mm
and aircraft generally and aerodromes afrd sbations and
landing places houses and other buil dings used or
intended o be used in comection with aerisl mavigation
and advising as to the protection thereof against any
insurable risk and to supply %‘Lms‘ba] any appl ances !
necessary or desirable for such probection and to i
provide trustworbthy guerdials and wabchmen

r. {68) Generally to carry on the business of aerial
iusurance in all its bramches exciusive of ilsurance
of human life,

(3) By inserting atter paragraph u.(18) Tthe follow -
paragi‘uph; - )

G.19, To carry on and undertake any business
transaction or operation cormouly carried on or
undertaken by promoters of companies financiers con-
cessionaries contractors for public and obher works
capitalista carriers by air sea land or waber merchants

or traders and to carry on any other business which

may seem to the Company capeble of being conveniently
carried on in connection with any of itz objects or
caculated directly or indirectly to enhance the value
of or render profiteble any of the comp"énﬁy"s properby
or righis {

(4) By striking out paragraph /' and inserting in liea

s thereof the following paragraph. D

H. To sequire end undertake the whole or any pert of

the business of any person Or cOMpANy carrying on any

business which this Company is subhorised to carry
on or possesged 0f properby suitable for the purpose
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Of thig Company and to purchase take on Lesse or in

exchenge hire charter or otherwise acquire desl
with ani dispose of any resl or personal property

And in perticular lands buildings hereditements business -

concerns and undertekings morlgeges charges annuities
patents licenses concessions shares stocks debentures
securities policies book debbs claims ships and sheares
in ships aircraft airships and baloons and any
interest in resl ox personsl property and any claims
against such property or against any persons or
company and any rights or privileges which the Company
may think necessary or convenient for the purposes

-
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of its business or with reference to any of Hmee i
objects or the acquisition or disposal of whichkmay ’
geem calculated directly or indirectly to facilitate
the realimation of any debentures dehenture stock
or other securities owned by the Company or to
prevent or diminish any apprehended 10ss or liability
or which may seem cepable of being profitably deslt
with by way of trading resale or otherwise.

PAUL, W. FRANCKE,

Registrar,
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DUPLICATE FOR THE FILE,

Certificate of IRegistration
OF

ORDER OF COURT CONFIRMING ALTERATION OF OBJECTS.
Pupsuant to 5. 9 (6] of the Companics ((Consolidution) Aety 19088 B, 7, ¢ 69},

No.nf0AD 4.

__w =TT e s having by Special

Resolution altered the provisions of its Memorandum of Association with respect to its

oljects, as confirmed by an Ordu'_.AAALutlLL "J VéML

&W&}ﬂ.ﬂ&u&m—bcmmg date the....S.’Ll-.[i.__.
F Mereby Certify the iRegistration

of an Office Copy of the said Order and of & Printed Copy of the Memorandwin of

Association as altered,

; Given under my hand at London tlusﬁg&ﬂMjmzdw} 1\ or.m,/&_%&m.lﬂm__

E One Thousand Nine Iundred oy WW

U Lo fos

(et Regishar of Joint Stock Companies.

| I Cortificate received by _..%!MJ.?,@‘}}K o

e .,a../m/f Hrent,
Yate....20 . r/{} 157 7 e s




[Amended pursuant to Special Resolution and to an Order of the
Chancery Division of the Tligh Court of Justice dated the 3rd
September 1919.] R

The Companies Acts 1008 to 1917,

L E—

COMPANRY LIMITED BY SHARES.

133503

Memovandum of Assucintion
18 SEP 1919)]

OF THE

ECONOMIC INSURANCE COMPANY LIMITED.

1. The name of the Company is the * Bcovorrg INSURANCE
Conrpany LIniteED ™,

g

2. The registered office of the Company is to be in BEogland.

3. The objects for which the Company is established are—-

(A) To insure all steamers, ships, ve sels, boats and
¢r9: «float or nnder construction, repair or other-
wise, wud engines, tackle, gear, equipment, stores,
ireight, earnings, specie, bullion, hive charter, passage-
money, profit, cargo (including cattle and other
dead or life stock), respondentia and bottomry
interests, advances, commissions, disbursements, and
all other property and subject-matters of insurance
of every description during transit by sen or 1and, or
on inland rivers and waters, and alse in or upon any
wharves, stores, warehouses and other places before
or after transit against the risks ordinarily enumer-
ated or contemplated in policies of marine insurance,
and also against floods, tidal waves, earthquakes and
cther acts of God, delay, theit, civil commotion,

16037
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strikes, outrages and losses consequent thereon,
and generally to carry on the business of marine
insurance in all ifs branches, with full power fto
effect re-insurances and counter-insurances as may
seem expedient.

(B) To wholly or partialiy insure goods (including live
stock), chattels, guarantees, deposits and effects of
all kinds against all insurable rigks, and to carry
on 2 general assurance business (but not to assure
human life or to grant annuities wpon human life),
and to do all things necessary and proper in that
behalf.

(0) To insure all wharves, warebouses and waterside
stores and all descriptions of property ‘thereon or
therein against all or any consequences of floods, tidal
waves, earthquakes and other acts of God, strikes,
outrages, disputes and civil commotion.

(p) To insure maritime and other contracts of carriage
and afireightment, and any profits, emoluments and
payments thereunder against all or any of the risks
referred to in (A) aforesaid.

(&) To indemnify shipowners, carviers by water and
land, and other persons entrusted with the carriage
of property by water and land against liabilities
incurred in the course of their business in respect
of loss of or damage to property or of personal
injury. _

(F) To lend money on bottomry and respondentia and
to provide bail and to give sccurity by bond or
otherwise for the purpose of preventing the arrest
or efiecting the release from arrest of vessels, aircralt,
cargoes and freights wholly or in pari insured with
the Company.

(F1) To insure against all insurable risks whatsoever both
during transit by air, and alse in or upon any aero-
dromes, air stations, landing places, wharves, stores,
warehouses or other places before or after transit
by air—

(o) All airships, balloons, aeroplanes, hydroplanes and
aireraft of every description and all vessels, craft ot
apparatus made or desfgned or intended foxr use in

£
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the air or partly in the air and partly in or on the
water, whether in use or ready for use or under
construction or repair or otherwise.

(B) All engines, machinery, tackle, gear, equipment and

stores used or suitable or intended for use, directiy
or indirectly, in connection with or for the purposcs
of aerial navigation and all merchandise, freight,
cargo, specio, bullion, parcels, letters and postal
packets, and the personal effects of passengers,
pilots, navigators, mechanics and others.

(F2) To insure aerial contracis of carriage and afireignht-

ment and all earnings, profits, payments, hire,
charter, passage money, advances, commissions and
disbursements of 1 in connection with or directly ox
indivectly relating to such confracts or to aerial
navigation generally against all insurable risks what-
soeVer.

(F3) To insure all aerodromes, air stations, landing places,

wharves, warehouses and stores, whether completed
or under construction, used or intended for use in
connection with aerial navigation or the manufactwe,
equipment, storage or repair of aircraft ox of any such
engines, machinery, tackle, gear, equipment or stores
as aforesaid, and all descriptions of property thereon
against 2ll insurable risks whatsosver.

(r4) To assure compensation or payment to passengers,

pilots, navigators, mechanics and others in case of
injury to body, health, limb or property by accidents
during transit by air cx other perils connected with
aerial navigation, and to indemnify owners and
pilots of aireraft and persons owning or carrying on
acrodromes, air stations or landing places and other
persons enbrusted with the carriage of persons or
property by air, or carrying on the business of aerial
carriers against liabilities of all kinds incurred in the
course of their occupation or business, or in con-
neetion with aerial navigation, including in paxticular
liabilities in respect of loss of life or injury to persons
or properby arising from accidents connected with
aerial navigation.
16027
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(r3) To provide skilled persons for the purpose of
inspecting airships, balloons, aeroplanes, hydroplancs
and aireraft generally and aerodromes, air stations
and landing places, houses and other buildings, used
or intended to be used in connection with aerial
navigation and advising as to the protection thereof
against any insurable risk, and fo supply and instal
any appliances necessary or desirable for such.
protection and to provide trustworthy guardians and
watechmen,

(¥6) Generally to caxry on the business of acrial insurance
in =il its branches, cxclusive of insurance of human
life.

{(G1) To insure againgt loss of, or damage to tenements,
mevchandise, animals, and all othoer property and
effects (other than plate glass), real and personal,
directly or indirectly caused by or resulting from fire,
storm, earthquake, accident, burglary, housebreak-

. ing, robbery or theft, and generally to carry on the
business of fire, burglary and accident insurance in all
its branches.

{62) To assure compensation or payment in case of injury
to body, health, limb or property by railway aceident,
or shipwreek, or other perils of land or water, or any
other accident or misadventure or violence of any
description whatever, and to assure payment during
sickness or incapaeity arising from the above-
mentioned or any other causes; and to assure and
indemnify against liability to make compensation to
others (whether or not in the employment of the
assured), by reason of injury or damage to person or
property, directly or indirectly oceurring or caused
to or by the assured, or to or by persons in his
employment, and against all claims, demands and
proceedings in respect of such injury or damage, and
generally to carry on the business of employers’
liability and workmen’s compensation insurance in
all its branches.

(¢3) To gnarantee the fidelity of receivers, liguidators,
exocutors, administrators, trustecs, guardians, com-
mittees, agents and other persons filling, or about to

Y
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fill, situations of trust or confidence, and to provide

security for the duc performance and discharge by

w an such persons of a1l or any of the duties and obligations

- imposed uwpon them, and to indemnify prinecipals,

employers and others against loss or damage by

reason of the non-pertvrmanee or breach of such
dutics and obligations.

_ . (¢4) To guarantee and indemnify suretics, executors,
administrators, trustees, ocmployers and others
against logs or lability incurred by reason of the
bankruptey, insolvency, misconduet or fraud of
principals, co-executors, co-administrators, co-
trustees, agents, servants or any other persons or

® D otherwise incurred in connection with their offices
or position.

(e8) To guarantee the performance of contracts of all
kinds, and in particular the payment of rents and of
moneys, whether principal or inferest, secured by.or
payahle under, or in respect of mortgages, charges,
bonds, debentures, debenture stock, obligations and
securities of, or created by, any person, partnership,
company or association, whether corporate or un-
incorporate, or any government or state or muniecipal,
local or public authority, and to guarantee the
title to, or quict enjoyment of property, and to
grant indemnities against any loss, actions, claims
and demands in respeet of any imperfcction or
deficiency of title to, or in respect of, outstanding
rights and ineumbrances atiecting any properby.

(66) To guarantee, provide and supply medical and

surgical aid and treatment, or any other assistance

4 &P in illness, and all sueh requisites and remedies as
. ’ . may be deemed expedient.

(67) Generally to carry on and trensact every kind of
guarantee business, and every kind of indemnity
business, and every kind of counter-guarantee and
counter-indemnity business, and generally every
Iind of insurance and re-insurance business, whether
now known or hereafter devised (other than life and
plate glass insurance business), and tc make, grant
and issue such policics, contracts of insurance,

) i : 15927
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contracts of indemnity, bonds and other instruments,
and to make such arrangements with policy-holders
and others as it may be necessai; or expedient for
carying on and transacting sueh business.

(a8) To undertake all or any of the offices of frustee,
receiver and iquidator (whether official or otherwise),
executor, administrator, manager, attorney, delegate,
substitute, treasurer and any other offices or situa-
tions of trust or confidence, and to perform and
discharge the duties and functions ineident thereto,
and generally to transact all kinds of trust and
agency business, cibher gratuitously or otherwise.

(69) To furnish and provide deposits and gnarantee
funds required in relation to any tender or application
for any contract, concession, deeree, enactment,
property or privilege or in relation to the earrying
out of any confract, coneession, decree or enactment.

(610) To lend, deposit or advance money, securities and
property to and with such persons and on such
terms, and either with or without security as may
seem expedient.

(¢11) To grant policies or enter into contractz for or in
respect of all or any of the matters aforesaid « 3 mch
terms and ‘conditions as may be arrangsd, and, if
deemed expedient, to contract thereby for the
payment or provision of money or money’s worth,
cither by way of liquidated damages or agreed
compensation, and to accept surrenders of and
otherwise deal with any such policies.

(G12) To accumulate capital for any of the purposes of
the Company, and to appropriate any of the Com-
pany’s assets to speoific purposes, either eonditionally
or unconditionally, and to admit any class or seetion
of those who insure or have any dealings with the
Company to any share in the profits thereof, or in the
profits of any particular branch of the Company’s
business, or to any other special rights, privileges,
advantages or benefits.

(6¢13) To pay, salisfy or compromise any claims made
against the Company which it may seem expedient
to pay, satis{y or compromise, notwithstanding that
the same may not be valid in law.

=
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(614) To cffcet re-insurances with any other ecompany,
assoeiation or individual ir respect of any insurance
or risk undertaken by the Company.

(615) To provide skilled persons for the purpose of
inspecting houses and other buildings, and advising
as to the protection thereof and of their contents
against fire, burglary, houscbreaking, robbery and
theft ; and to undertake the furnishing of houses or
other buildings with the neccssary appliances for
securing such profection, and to provide trustworthy
guardians and watchmen.

{&¢16) To contraet with leaseholders, borrowers, lenders,
annuitants and others for the establishment, accumu-
lation, provision and payment of sinking funds,
redemption funds, depreciation funds, renewal funds,
endowment funds and other special funds, either in
¢nngideration of lump sums or annual or periodical
prominms or otherwise, and generally on such terms
and conditions as may seem expedient,

(¢L7) To amalgamate or enfier into partnership with any
company, firm or person carrying on or proposing toc
carry on any business within the objects of this
(ympany, and to acquire, hold and deal in shares,
stock or seourities of any such eompany.

(¢18) To distribute among the members in specie any
property of the Company, but so that no distribution
amounting to a reduction of capital be made, except
with the sanction (if any) for the time being required
by law.

(619) To carry on and undertake any business, transaction
or operation commonly carried on or undertaken by
promotiers of companics, financiers, concessionaires,
eontractors for public and other works, capitalists,
carricrs by uir, sea, land or water, merchants or
traders, and to carry on any other business which
may scem to the Company capable of being con-
veniently carried on in councetion with any of its
objcets, ov calewlated divectly ov indirectly to
enhance the value of or render profitable any of the
Company’s property or rights.
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(x) To acquire and undertake the whole or any part of

the business of any person or company carrying on
any business whick this Company is authorised to
carry on, or possessed of property suitable for the
purpose of this Company, and to purchase, take on
leaso or in exchange, hire, charter a3 otherwise
acquire, deal with and dispose of any real or personal
property, and in particular lands, buildings,
heroditaments, business concerns and undertokings,
mortgages, charges, annuities, pat-nts, licences, con-
cossions, shares, stocks; debentures, securities, policies,
books, debts, claims, ships and shares in ships, air-
cratt, airships and balloons, and any interest in real
or personal property, and any claims against such
property or against any persons or company:. and any
vights or privileges which the Company may think
necessavy or convenient for bhe purposes of its
business or with reference to any of these objects, or
the acquisition or disposal of which may seem
caleulated direotly or indirectly to facilitate the
realisation of any debentures, debenture stock ov
obher securities owned by the Company, or to
prevent or diminish any apprechended loss or
liability, or which may seem capable of being
profitably dealt with by way of trading, re-sale or
otherwise.

(1) To pay money by way of compensation, gratuity,

poward, or otherwise, to or for the bencfit of any
person in the employment, or formerly in thoe
employment, of the Company, or of any person or
compsny from whom this Company shall have
acquired any business or property, and to make
special grants and payments to or for the benefit of
any person i whom the Company is interested.

(1) To raise money in such manner as the Company shall

think fit, and in particular by the issue of debentures
or debenture stock, perpetual or otherwise, charged
wpon all or auy of the Company’s property, including
its unealled capital, and to make, secept, indorse and
executs promissory notes, bills of exchangs and other
negotiable instruments.

&b
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{X) To sell the undertaking of the Company, or any part
thereof, for such consideration as ths Company may
think fit, and in particular for shares, de¢uontures, or
secuvities of any other company having objects
altogether or in part similar to those of this
Companr-y.

(1) To enter inte any arrangement for sharing profits,
union of interest, co-operation, joint adventure,
reciprocal concession or otherwise with any person
Or company carrying on or engaged in or about to
caITy ou or engage in any business or transaction
which this Company is authorised to carry on or
engage in, or any business or transaction capable of
being conducted so as divectly or indirectly to benefit
this Company, and to take or otherwise acquire
shares and secuvities ef any such company, and fo
sell, hold, re-issue with ov without guarantee or
otherwise deal with the same.

(31) To obtain any Act of Farliament or Provisional
Order for enabling the Company to carry any of its
objects into effect, or for effecting any meodification
of the Company’s constitubion.

() To subscribe to, or Lecome 2 member of, or co-operate
with any associwtion or company, whether incor-
porated or not, having for its objects, or one of its
objects, the benefit, or protection, or indemnity of
shipowners, their property, rights or interests, ox
otherwise calculated to benefit this Company directly
guaranteesor indemnitiesas members of or subseribers
to any such association or company.

(0) To subscribe to any association, institution or com-
pany caleulated to benefll the Company or persons
employed by the Company, ov persons having
dealings with this Company.

(p) To do all acts necessary or conveniend for carrying
on or transacting in any foreign country, state,
dependency or colony any business or act of the
Company necessary or expedient to be carried on
there, and to procure the vegistration or other legal
recognition of the Company in any such foreign
country, state, dependency or eolony.



10

(@) To iny. st the moneys of the Company not immediately

required upon such securities or otherwise in such
mnanner as may from time to time be determined.

(r) To pay ol oxpenses of and in conneetion with

obtaining the subseription of the shar. and debenture
capital of the Company, and all commissions and
other remuneration to brokers or others fov procuring
or guaranteeing subscriptions for, or for underwriting,
placing, solling, or otherwise disposing of any of the
shaves, mortgage debontures, debentures, debenfure
stock or other securitics or property of the Company,
or of any other company, or assisting so to do, or
for procuring or obtaining setflement and guotation
upon London or foreign, eolenial or provineial
stock exchanges of any of such share capital o
secuvibies.

(s) To do all or any of the above things in any part

of the world, and either as principals, agents, con-
tractors or otherwise, and either alone or in econjunc-
tion with other companies, corporations, persons or
co-partnerships, and either by or through agents,
sub-contractors, trustees or otherwise.

(T) To do all such other things as are incidental or

4. The

5. The

condueive to the atiainment of the above objects.

liability of the members is limited.

capital of the Company is £250,000, divided into

250,000 shares of £1 each, with power to divide the shares in the
gapital for the time being, original and increased, into different
classes of shaves, with such preferential, deferred, or special rights
and privileges inter se as may be assigned thereto by or in
accordance with the regulations for the tims being of the Company.
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BCONOMIC II\T SURANOL

M ae e mme a = h 6 e nEIeATASR ERm o am e n . P S e L

. COMPANY, LIMITED.

STATEMENDT of Increase of Nominal Capifal, pursnant to s. 112 of 54 & 55
Vict. ch. 39 (Stamp Act, 1891), as amended by s. 7 of 62 & 63 Viet. c¢h. 9 (]?inm.].ce

Act, 1899). (Wore-—The Stamp Duby on an Tncrease of Nominal Capifal is Jive -

Shillings for every £100 or fiaction of £100.) ll- FEISTERE F:f\
’ i
Coogar £
e . . ; (A U? '

| ,
' : A

L »
This Statement is to be filed with the Notice of Increase 1'ecglste1c,‘"l aiider F

\?‘-7

section 4 of the Companies (Consolidation) Aet, 1908, I not so filed within 15 days after
the pa“ssing of the Resolution by which the Registered Capitalis inereased, Interest on fhe
Duty af the rate of § per cent. per annum from the passing of the Resolution is also

payable (s. i, Revenue Act, 1903).

Presented for Registration by

PR

willism &.Crump & Bomn,

Solicitors,

a

17 ,I.eaden@all Stxeet E.Ca :’n.
A
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Peintoi and Pablished by Waterlow Bros, & Lagton, Limited, Bivehin Lone, London, b (, ’fiﬁ“ 5(\0-?‘{7}0 t 1_;51, ;
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NOTH.—This m@gin is reserv

The NOMINAL CAPITAL of the

L e e rurEE citeE x car et T W maTITe w ML R0 SRR MG R ememae

v e i e e BOONAMEG- INSURANCE __.Compeny, Limited.

has by a Resolution of the Company dated 16th April, 1920, _

e

been increased by the addition thereto of the sum of £.250,000 . ., dividedinto

_ RB0,000 Shaves of £..1:0.0s each heyond the Registered Capital of

Twe undred end fifty thousand pounds (£2560,000 )

L

Signatore %-"Z\M’ /(—4‘4;.«:’—‘*‘() .
{J

LY

Secretary

Deseription

“e

Date _16th April,1920,

Phis Statoment must be signed by the Manager or by the Secretary of the Company.

Form No, 20,




NO‘ 833- ““‘t' .

TIE COMPANIES «CONSOLLDATION. ACTS 1908. 4™ 177

AT

e

¢

Notice of Tncrease in the Nominal Capital

of the. . o . i e+ e

\

- BOONOQMIC INSURANCE ... ..._Company. LIMITED.- - oo

~ Pursuant to Seclion dd. [
CETETED
T \{.L..':‘-J FiLhedm
’ . Ny
. [y b
: 1 (__} ‘: 5 4 {.J )
¥
¥
i ., i
- VRS Ty “ o
RErEERpE

This Notice skonld be signed by the Manager or by theBecretary of the Compaty, on page 3

Presented for Tiling by oL x
William A,Criap & Son,
ST Boldeivtexw, T T ' '
17, Leadenkall Street,E.C.3. <

' U‘bf’\j .
o e e D ey
7 PUBLISIIED AND SOLD BY \,@i}ﬁ#}%‘
OB

5

WATERLOW BROS. & LAYTON, LIMITED, PR Sat WA I}?,&
1 '21'“':

Gompary Priviers and Bepistralion Agents, Fie
ST
by

WATHRLOW HOUSE, BIRCHIN LANE, LONDOY, %C# | h
. {“‘“i “:_;L‘h}\f ‘J
AL

va LI @
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NOTE.—This margin is reserved for binding, an

2

3 must not be written across.

NOTICE

Of increase in the Nominal Capital of the .. | e

BCOHOMIC INSURANCE COMPANY LIMITED

TO THE REGISTRAR OF JOINT STOCK COMPANIES.

The Foonomic Insurance Company Limited

hereby give you mnotice, in aecordance with Section 4é of “The Companies (Consolidation)

Act, 1908,” that by a Resolution of the Compaxy dated the sizteenth day of

_April 1920 the Nominal Capital of the Company has been increased

by fhe addition thereto of the swn ol.. .. Tv,_v?__hund{!re d k andf.’lu.:_f.' tyi;_bj?fffi__

e r s

~ Pounds divided into  Two hundred and

. fiit)ty ;?ou&a?d ~ __ Shawres ol One pound .. ..tach,
beyond the Registered Capital of Pwo hupdyed and Lifty thousand
Poands

{I//\,_q/ Q‘“@f%&-«e’?}j RZUNNIREH
¢ :

Dated the. L6th |
Signatare Secretayry, L

day of. hpril . 19 20,

# % This Notice showld be signed by (he Manager or hy the Seeretary of the Compani
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The Compandes Acts 1908 to J917.

£,

COMPANY LIMITED BY] SUARSELE i
“%@A il%’@

Aol pLosle
Syerial ,%éﬁlmulut‘fm/ (=

'
P

o1 Pl

ECONOMIC INSURANCE COMPANY .

LIMITED.

Passed 12th November 1020,

Confirmed 30th November 1920,

A an BXCRAORDINARY GRNERAL MEETING of #he members of the above-
named Company, duly convened, and held at Furness House, Billitor
Strect, in the City of London, on the 12th November 1920, the following
Special Resolution was duly passed; and at & subsequent XA~
ORDINARY GENERAL MEETING of tho members of the said Oomj w@ﬁ@@ 6 3
duly convened, and held at tho same place on the 30:h November 19.20,
the following Special Resgolution was duly confirmed ;— -5 )= 1950 |
he N :,{': M
That the provisions of the Company’s Memorandum of Assoeiation” = ~’
be altered as follows :—
1. By striking ouf in paragraph B the words in brackets
¢ but not to assure amean lite or to grant annuities upon humsan life”,

2. By striking out in paragraph v 6 the words ‘¢ exclusive of
ingurance of human life’,

3. By striking out in paragraph & 7 the words “lifo and”.

4. By inserting after paragraph r 6 the following paragraphs,
nainely :(—

r 7. “To carry on the business of life insurance in all its
branches and in particuiar to grant or effcct assurances of all kinds
for payment of money by way of a single payment, or by several
payments, or by way of immediate or deferred annuities
or otherwise, upon the bappening of all or any of the
following events, namely, fhe death, or marriage, oi birth, or
survivorghip, or failure of issue of or the attainment of a
given age by any person or peisons, or the expiration of any fixed
or ascertainable period, or the oceurrence of any conlingency or
event which would or might be taken to alfeet the interest,
whether in possession, vested, contingent, expectant, orospective,
or otherwise, of any person or persons in any property .

¥ 8. “To grant annuities of all kinds, whether dependent on
human life or otherwise, and whether perpetual or ferminable,
and whether immediate or deferred, and whether contingent or
otherwise M.

T 9. “To purchase and deal in and lend on life, reversionary
and other interests in property of all kinds, whether absolute or
contingent or expectant, and whether determinable or not; and
to acquire, lend money on, redeem, caneel, or extinguish by
purchase, surrender or otherwise, any policy, security, grant or
contract issued, made or taken ovér or enfered into Ly fhe
Company in relation to any branch of ity business ™.

P
%’ﬂ}‘\\w/((: }V ﬁ' 2, A : «’)% P
T ) L~’

CSLITEN—Y.4.E, { o » | ,3,\‘,
}‘;/ :(1:"{;:. —v"%; T "“’l":yfﬂ 9’ w w. i K i ;zac;[ .
7 ’@fu&m/{:‘{r’/ﬁm{ i e 2
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CAN UHE HIGH CQURT OF JUSTICE. No, 0048 of 192]

CHANCERY DIVISION, T
MR, JUSTICE P .0 LAWRENCE. Ly

-and-

IN THE MATTER OF THE COMPANIES (CONSOLIDKTION? '//
ACT 1908 rqamcﬁ

! i' () ‘-) ‘-) Eomr !

| :

22 JUL 152

UPON the Petition of the above named Economic Insurance

Company Limited whose registered office is situate at No .21,
Billiter Street in the City of London on the 20th Januery
1921 preferred unto this Court and upon hearing Counsel on
the 28th June 1921 for the Petitioner and upon reading the
said Petition the Order dated the 3rd June 1921 the several
Affidavity of Norman Stanley Douglass and William Longstaffe
filed the 24th January 1921 the Affidavit of Sir Frederick
William Lewis filed the 3rd June 1921 and the Affidavit of
Norman Stanley Douglass filed the 30th June 1921 and the
several exhibits in the said Affidavits or some of them )
respectively referred t0 The London Gazebte of the 17th jane
1921 The Times and Lloyds List newspapers both of the 17th
June 1921 and the Post Magazine and Insurance Monitor of the
18th June 1921 all containing a Notice of the presentation
of the said Petition and that the same was appointed to be
heard/zgktha 28th June 1921 aggggﬂgvgfiiggdggﬁz qutiféggégd
of lodfment in Courtsof £26,000 (4%
Victory Bonds in respect of i fe Fasurance business,

Thig Court doth order that the alteration in the

liemorandum of Association of the above named Company pro-

datqu,

posed by,Special Resolution of the above named Company

By

passed and confirmed in accordance wightfSction 69 of the

e
|

I WD 3T s ams e

=T
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gbove mentioned Act at Extraordinary General Meetings
of the above named Company held respectively on the
12th November 1920 and the 30th November 1920 (which
special resolution is get forth in the Schedule hereto)
be and the same is hereby confirmed in accordance with
the provisions of the above mentioned Act.

AND IT IS ORDERED that the above named Company do

 within 15 days from the date of this Order deliver to

et e

the Registrar of Companies an Office Copy of this Order,
together with a printed Copy of the Memorandum of

Association altered in accordance with the said Resolu-

tion.

ot Bser Ltber ;

Registrar.

G
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THE SCHEDULE ABOVE REFEREED TO.

\\ . RESOLUTION
 FOR ALTERING COMPANY'S MEMORANDUM OF ASSOCIATION

That the provisions of the Compeny's Memorandum of
Association be altered as follows :-
1. By striking out in paragraph B the words in brackets
"but not to assure human life or to grant annuities
fm"%a upon human life", ,

At :

® i 2. By striking out-&ﬁ/paragxaph F.6 the words "exclusive

(‘;ﬂp
&

L)

-u

of insurance of human life".

%. By striking out in paragraph G.7 the words "life and".

4, By inserting after paragraph F.6 the following para-

graﬁhs namely :-

| F.7. "To carry on the business of 1ife insurance in all %

its branches and in particular to grant or effect E
assurances of all kinds for“payment of money by way 3
of a single payment or by gseveral payments or by wey ]
of immediate or deferred annuities or otherwise upon |
the happening of all or any of the following events
namely the death or marriage or birth or survivorship

or failure of issue of or the attainment of & given

age by any person or persons or the expiration of any

£ixed or ascertainable period or the occurrence of any

conbingency or event which would or might be taken to
affect the interest whether in possession vested con-

ﬂ§%”3§3 tingent expectant prospective or otherwise of any

~2f, p

J person or persons in any property .

@ 7.8, "To grant annuities of all kinds whether dependentg
C

ﬁ,ﬁ“lﬁ on human life or otherwise and whether perpetual or

T terminable and whether inmediate or deferred and whethen
contingent or otherwise." E
F.9. "To purchase and deal in and lend on'life re- E

i
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versionary and other interests in property of all
kinds whether absolute or contingent or expectant
and whether determinable or not and to acguire lend

money on redeem cancel or exbinguish by purchase

W

v,%g l surrender or otherwise any policy gecurity grant or 9
. contract issued made or taken over or entered into
by the Company in relation to any branch of its
business,"
. &
o . fﬂ‘{’
G oo
}&4
@\



TN THE HIGH COURT OF JUSTICE
CHANCERY DIVISION
R JUSTICE P.0. LAVWRENCE

®
Re THE ECONOMIC INSURANCE CO.%TD

wghde-

Re THE COMPANTES (CONSOLIDATTON)@
ACT 1908

OFFICE CQPY

0 RDER

CONFIRMING ALTERATION IN
MEMORANDUM OF ASSOCIATION.

A,
K eﬁa{y‘»&dw(
\\\\ /7%%&54#«4

WILLI&T 4. CER®P & SON,
17, Leadenhall Street,
London, E,C.3,

R TR
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DUPLICATE FOR THE FILE.

rtiffcate of Registration

OF

ORDER OF COURT CONFIRMING ALTERATION OF OBJECTS.
Pursuant to s. & (8) of the Companies (Consolidation) Act, 1908 (8 Edw. 7, ¢. 69).

___having by Special

Resolution altered the provisions of its Memorandum of Association withh respect to its

objects, as confirmed by an Ordmmw_@___gﬁf_z@é«—jm

_Mbﬁeﬁ’: fﬁﬁ'ﬂﬂé«!ﬂz}%ﬁ@mwmbommg date l:he..d[__.._..___.w Mpfgﬁzl
3 hereby Certify the Registration

of an Office Copy of the said Order and of a Printed Copy of the Memorandum of

Association as altered.

. @iven under my hand at London thigz_:;_r‘r’g%i_”_‘i%ay of
One Thousand Nine Hundred M ‘.Zv&yvéfm/

wlh, Gooepcboct Los

rRegastrar of Joint gock Compatiies.

R .

Certificate received by - -
«4 f’r[/ e -M /

d’j/é ../wa ;
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[Amended pursuant 10 Special Resolution and lo an Order of the
Chancery Division of the High Court of Justice dated the
11h July, 1921.)

The Companies Acts 1008 to 1917.

COMPAKNY LIMITED BY SHARES /

R

Wemorandum of Dssociation

CONOMIC INSURANCE COMPANY LIMATED, - -
10593

fes N
. _ 22 JUL 1921
1. The name of the Company is the ¢ TooNoMIC INSURANCE®
QOMPANY LIMITED.”

9. The registered office of the Company is 50 be in England.

3. The objects for which the Company is established are—

(A) To insure all steamers, ships, vessels, boats and craft
ofloat or under construetion, repair or otherwise,
and engines, tackle, gear, equipment, stores, freight,
carnings, specie, bullion, hire charter, passage-money,
profit, cargo (including cattle and other dead or live
gtork), respondentia and bottomry interests, advanees,
commissions, disbursements, and all other property
and subject-maiters of {ngurance of every deseription
durirg transit by sea or land, or on inland rivers
and waters, and also in or upon any wharves, stores,
warehouses and other places before or after transid
against the risks ordinarily enumerated or con-
templated in policies of marine insurance, and also
against floods, tidal waves, earthquakes and other
acts of God, delay, thelt, civil commotion, strikes,

6201
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outrages and losses consequent thereon, and generally
to carry oz . busiuess of marine insurance in all
its branches, with full power to cifect re-insurances
and counter-insurances as may seci expedient.

(B) To wholly or partially insure goods (including live
stock), chattels, guarantees, deposits and cffects of
all kinds against all insurable risks, and to carry on
a general asswance business, and to do all things
necessary and proper in thab behalf.

(0) To insure all wharves, warehouses and waterside
stores and all deseriptions of property thereon or
therein againgt all or any consequences of floods, tidal
waves, earthqualkes and other acts of God, strikes,
outrages, disputes and civil commotion.

(D) To insure maritime and other contracts of carriage
and affreightment, and any profits, emoluments and
payments thereunder against all or any of the risks
referred to in (o) aforesaid. )

(z) To indemnify shipowxners, carricys by water and
land, and other persons entrusted with the carriage
of property by water and land against liabilities
incwrred in the course of their business in respech
of“loss of or damage to property or of personal

" injury.

{¥) To lend money on bottomry and respondentia and
o provide bail and bo give security by bond or
otherwise for the purpose of preventing the arrest
or effecting the release from arrest of vessels, aireraft,
cargoes and freights wholly or in part insured with
the Company.

(¥1) To insure against all insurable risks whatsoever
both during transit by air, and also in or upon any
aerodromes, air statidns, landing places, wharves,
stores, warchouses or other places before or after
transit by air—

() All airships, balloons, acroplanes, hydroplanes and
aireraft of every description and all vessels, eraft or
apparatus made or designed or intended for use in
the air or parily in the air and paxtly in or on the
water, whother in use or ready for use or under
construction or repair or otherwise.

£
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(B) All engines, machinery, tackle, gear, equipment and

stores used or suitable or intended for use, directly
or indirectly, in connection with or for the purposes
of aerial navigation and all merchandise, freight,
cargo, speeie, bullion, parcels, letters and postal
packets, and the porsonal effcets of passengers,
pilots, navigators, mechanics and others.

(¥2) To insure aerial contracts of carriage and affreight-

ment and all carnings, profits, payments, hire,
charter, passage money, advances, commissions and
disbursements of or in connection with or directly or
indirectly relating to such contracts or to aerial
navigation generally against all insurable risks what-

soever. .

{(F3) To insnre all aerodromes, air stations, landing places,

wharves, warchouses and stores, whether completed
or under construction, used or intended for use in
connection with aerial navigation or the manu-
facture, equipment, storage or repair of aireraft or
of any such engines, machinery, tackle, gear, equip-
ment or stores as aforesaid, and all deseriptions of
property thereon against all insurable risks what-
soever.

174) Mo assure compensation or payment to passengers
b

pilots, navigators, mechanics and others in case of
injury to body, health, limb or property by acecidents
during transit by air or other perils connected with
aerial navigation, and to indemnify owners and
pilots of aireraft and persons owning or carrying on
acrodromes, air stations or landing places and other
persons entrusted with the carriage of persons or
property by air, or carrying on the business of acri al
carriers against labilities of all kinds incurred in the
course of their oecupation or business, or in con-
nection with aerial navigation, including in particular
liahilitics in respect of loss of life or injury to persons
or property arising from accidents connected with
aerial navigation.

(v5) To provide skilled persons for the purpose of

inspecting airships, balleons, acroplanes, hydroplanes

and aireraft generally and aervodromes, air stations

and landing places, houses and other buildings, used
6201
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or intended to be used in conneetion with aerial -

navigation and advising as to the proteetion thereor
against any insnrable risk, and 1o supply and instal
any appliances necessary or desirable for such
protection and to provide trustworthy gnardians and
watehmen.

(76) Generally to carry on the husiness of acrial insurance

in all its branches.

(57) To carry on the business of life insurance in all its

{18

o

branches, and in particular to grant or effect;
assfirances of all kinds for payment of money by way
of a single payment or by several payments, or by
way of immediate or deferred annuities or otk:rwise
upon the happening of all or any of the following
events, namely the death or marriage or birth or
survivorship, or failure of issue of or the atbainment
of a given age by any person or persons or the
expiration of any fixed or ascertainable period or the
oceurrence of any contingeney or event which would
or might be taken to affect the interest, whether in
possession, vested, contingent, expectiant, prospective
or otherwise of any person or persons in any property.
To grant annuities of all kinds, whether dependent
on human life or otherwise, and whether perpetual
or terminable, and whether immediate or deferred,
and whether contingent or otherwise.

(r9) To purchase and deal in and lend on life, reversionary

and other interests in properiy of all kinds, whether
absolute or contingent or expectant, and whether
determinable or not, and to acguire, lend money on,
redeem, cancel or extingnish by purchase, surrender,
or otherwise, any policy, security, grant or contract
issued, made or taken over or entered into by the
Company in relation to any branch of its business.

(61) To insure against loss of, or damage to tencements,

merchandise, animals, and all other propexrty and
effects (other than plate glass), real and personal,
directly or indircetly cansed by or resulting from fire,
stormn, earthquake, accident, burglary, housebreak-
ing, robbery or theft, and gencrally to eary on the
business of fire, burglary and aceident insurance in
all its branches.

B
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(62) To assure compensation or payment in case of injury
to body, health, limb or property by railway accideut,
or shipwreek, or other perils of land or water, or any
other accident or misadventure or violence of any
description whatever, and to assure payment during
sickness or incapacity arvising from the above-
mentioned or any other causes; and to assure and
indemnily against liability to malke compensation to
others (whether or not in the employment of the
assured), by reason of injury or damage to person or
property, dirvectly or indirectly occurring or caused
to or by the assured, or to or by persons in his
employment, and against all claims, demands and
proceedings in respect of such injury or damage, and
generally to carry on the business of employers’
liability and workmen’s compensation insurance in
all its branches.

(63) To guarantee the fidelity of receivers, liquidators,
execnbors, administrators, trustees, guardians, com-
mittees, agents and other persons filling, or about to
fill, situations of trust or confidence, and to provide
security for the due performance and discharge by
such persons of all or any of the duties and obligations
imposed upon them, and to indemnify principals,
employers and others against loss or damage by
reason of the non-performance or breach of such

duties and obligations.

(64) To guarantee and indemnify surcties, executors

administrators, trustees, ecmployers and others
against loss or liability incurred by reason of the
bankruptey, insolvency, misconduct or fraud of
principals, co-executors, co-aduministrators, co-
trustees, agents, servants or any other persons or
otherwise incurved in connection with their offices
or position.

(65) To guarantee the performance of contracts of all

kinds, and in particular the payment ol rents and of

moneys, whether principal or interest, secuiv:d by or

payable under, or in respect of mortgages, charges,

bonds, debentures, debenture stock, obligavions and

seeurities of, or created by, any perso:., parthership,
0261
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company or association, whether corporate or un-
incorporate, or any government or state or municipal,
local or public authority, and to guarantee the
title to, or quiet enjoyment of property, and to
grant indemnities against any loss, actions, claims
and demands in respeet of any imperfection or
deficiency of title to, or in respect of, outstanding
rights and incumbrances affecting any property.

(¢6) To guarantee, provide and supply medical and
swrgical aid and treatment, or any other assistance
in illness, and all such requisites and remedies as
may be deemed expedient.

(67) CGenerally to carry on and transact every kind of
guaraniec business, and every kind of indemnity
business, and every kind of counter-guarantee and
counter-indemnity business, and generally every
kind of insurance and re-insurance business, whether
now known or hereafter devised (other than plate
glass insurance business), and to male, grant and
issue sueh policies, contracts of insurance, contracts
of indemnity, bonds and other instruments, and to
make such arrangements with policy-holders and
others as it may be necessary or expedient for carrying
on and transacting such business,

(68) To undertake all or any of the offices of trustee,
receiver and liguidator (whether official or otherwise)
executor, administrator, mans, 1, attorney, delegate,
substitute, treasurer and any other offices or situa-
tions of trust or confidence, and to perform and
discharge the duties and functions incident thereto,
and generally to transact all kinds of trust and
agency business, either gratuitously or otherwise.

(c9) To furnish and provide deposits and guarantee
funds required in relation to any tender or application
for any contract, concession, decree, enactment,
property or privilege or in relation to the carrying
oul of any contiract, concession, deeree or enactinent.

(610) To lend, deposit or advanee money, securities and
property to and with such persons and on such
terms, and either with or without sceurity as may
seem expedient.

MBI e
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(611) To grant policies or enter into contracts for or in
respect of all or any of the matters aforesaid on such
terms and conditions as may be arranged, and, if
decied expedient, to contract thereby for the
payment or provision of money or money’s worth,
either by way of liquidated damages or agreed
compensation, and to accept surrenders of and
otherwise deal with any such policies.

(612) To accumulate capital for any of the purposes of
the Company, and to appropriate any of the Com-
pany’s assets to specific purposes, either conditionally
or unconditionally, and to admit any class or seetion
of those who insure or have any dealings with the
Company to any share in the profits thercof, or in the
profits of any particular branch of the Company’s
business, or to any other special rights, privileges,
advanfages or benefits.

(613) To pay, satisfy or compromise any claims made
againgt the Company which it may seem expedient
to pay, satisfy or compromise, notwithstanding that
the same may not be valid in law.

(G14) To effect re-insurances with any other company,
association or individual in respect of any insurance
or risk undertaken by the Company.

(615) To provide skilledl persons for the purpase of
inspeeting houses and other buildings, and advising
as to the protection thereof and of their contents
against fire, bwglary, housebreaking, robbery and
theft ; and to undertale the furnishing of houses or
other buildings with the necessary avpliances for
geeuring such proteetion, and to provide trustworthy
gnard’ans and watchmen.

{616) To contract with leascholders, borrowers, lenders,

annuitants and others for the establishment, accumu-
lation, provision and payment of sinking funds,
redlemption funds, depreciation funds, renewal funds,
endowment funds and other special funds, either in
consideration of lump sums or annual or periodical
premiums or otherwise, and generally on such terms
and conditions as may seem expedient.
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(617) To amalgamate or enter into partnership with any

eompany, firm or person carrying on or proposing to
carry on any business within the "objects of this
Company, and to acquire, hold end deal in shares,
stock or securities of any such company.

(618) To distribute among the members in specie any

property of the Company, but so that no distribution
amounting to a reduction of capital be made, except
with the sanction (if any) for the time being required
by law.

(619) To earry on and undertale any business, transaction

or operation commonly carried on or undertaken by
promoters of companies, financiers, concessionaires,
contractors for public and other works, capitalists,
carriers by air, sea, land or water, merchants or
traders, and to carry on any other business which
may seem to the Company capable of being con-
veniently carried on in conneection with any of its
objects, or caleulated direetly or indivectly to
enhance the value of or render prefitable any of the
Company’s property or rights.

To acquire and undertake the whole or any part of
the business of any person or company carrying on
any business which this Company is suthorised to
carry on, or possessed of property suitable for the
purpose of this Company, and to purehase, take on
Jease or in exchange, hire, charter or otherwise
acquire, deal with and dispose of any real or personal
property, and in particular, lands, buildings,
hereditaments, business concorns and undertakings,
mortgages, charges, annuities, patents, licences, con-
cessions, shares, stocks, debentures, securities, policies
books, debts, claims, ships and shares in ships, air-
eraft, airships and balloons, and any interest in real
or personal property, and any claims against such
property or against any persons or cOmpaly, and any
rights or privileges which the Company may think
necessary or convenient for the puposes of its
business or with reference to any of these objects, or
the acquisition or disposal of which may seem

o —
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caleulated directly or indirectly to facilitate the
realisation of any debentures, debenture stock or
other seeurities owmed by the Company, or to
prevent or diminish any apprehended loss or
liability, or which may seem capable of being
profibably dealt with by way of trading, re-sale or
obherwise.

(1) To pay money by way of compensation, gratuity,
reward, or otherwise, to or for the benefit of any
person in the employment, or formerly in the
employment, of the Company, or of any person or
company from whom this Company shall have
acquired any business or property, and to make -
special grants and payments to or for the benefit of
any person in whom the Company is interested.

(3) To raise money in sueh manner as the Company shall
think fit, and in particular by the issue of debentures
or debenture stock, perpetual or obherwise, charged
upon all or any of the Company’s property, including
its uncalled capital, and to make, accept, indorse and
execute promissory notes, bills of exchange and other
negotiable instruments.

-,
Ty
¥,

() To sell the undertaking of the Company, or any parb
thereof, for such consideration as the Company may
think fit, and in partieular for shares, debentures,
or securities of any other company having objects
altogether or in parb similar to those of this
Company.

() To enter into any ar angement for sharing profits,
union of interest, co-operation, joint adventure,
reciprocal eoncession or otherwise with any person
or company carrying on or engaged in or about to
carry on or engage in auy business or transaction
which this Company is authorised to earry on or
engage in, or any business or transaction capable of
being conducted 50 as directly or indireetly to benefit
this Company, and to lake ox otherwise acquire
shares and seeurities of any sueh company, and to
sell, hold, re-issue with or without guarantee or
otherwise deal with the same.



10

(a) To obtain any Aet of Parliament or Provisional

Order for cnabling the Company to carry any of its
objects into effect, or for effecting any modification
of the Company’s constitution.

() To subseribe to, or become & member of, or co-operate

with any association or company, whether incor-
porated or nob, having for its objects, or one of its
objects, the benefit, or protection, or indemnity of
shipowners, Gheir property, rights or interests, or
otherwise caleulated to benefit this Company directly
or indireetly, and to undertake liabilities, and to
give guarantees or indemnities as members of or
subscribers to any such association or company.

(0) To subseribe to any association, institution or com-

pany calculated to benefit the Company or persons
employed by the Company, or persons having
dealings with this Company.

(P) Mo do all acts necessary or convenient for cAITyIng

on or transacting in any forveign country, state,
dependency or colony any business or act of the
Company necessary or expedient to be carried on
there, and to procure the registration or other legal
recognition of the Company in any such foreign
country, state, dependency or colony.

(Q) To invest the moncys of the Company not immediately

required upon such securities or otherwise in such
manner as may from time to time be determined.

(r) To pay all expenses of and in connection with

obtaining the subscription of the share and debenture
capital of the Company, and all commissions and
other remuneration to brokers or others for procuring
or guarantecing subscriptions for, or for underwriling,
placing, selling, or otherwise disposing of any of the
shares, mortgage debentures, debentures, debenture
stock or other sceurities or property of the Company,
or of any other company, or assisting so to do, or
for procuring or obtaining settlement and quotation
upon London or foreign, colonial or provineial
stock exchanges of any of such share capital or
securities.
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(8) To do all or any of the above things in any parb
of the world, and either as principals, agents, con~
tractors or otherwise, and either alone or in conjunc-
tion with other companics, corporations, persons or
co-partnerships, and either by or through agents,
sub-contractors, trustees or otherwise.

(r) To {do all such other things as are incidental or
conducive to the attainment of the above objeets.

4. The liability of the members is limited.

5. The capital of the Company is £500,000, divided into
500,000 shares of £1 each, with power to divide the shares in the
capital for the time being, original and inercased, into different
classes of shares, with such preferential, deferred, or special rights
and privileges inier se as may be assigned thereto by or in
accordance with the regulations for the time being of the Company.
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the Company have been. made from lime to time down {o the 24ih

LAbterations in and additions o the Avticles of lssociution of

July, 1919, by Special Resolutions, and ihe same ere inworporaled
herein. ]

“

The Companies Acls 1862 {0 1900,

COMPANY LIMITED BY SHARES

Anticles of Assocration

o THID
Ewmmw Mamw insurance GCompany ‘amtiuee
.. LIMITED. ﬁiﬁéﬁi’é‘éﬁ?‘??ﬂ“’“
March, 16514, und
confirned. on the
16k April, 191L])
PRELIMINARY.

1. The marginal notes hereto shall not ailect the construetion Imcrpretation,
hereof, and in these presents, unless there be something in the
%ub]eci; or congext inconsistent therewith—

“ The Statubes ” means the Companies Acts 1862 to 1900, IREGISTER ED

and every other Ael for the time being in force -

. . . . ]
concerning joint stock companies and affecting the 4 57b 3

Company.

” ! ! !
¢ Mhe Office ? means the registered office for the time .- 16 !\flAR {923 _r

being of the Company.

“ The Register ? means the register of members to be
kept pursuant to Scotion 25 of the Companies Ach
1862,

“ Month 7 means calendar month.

¢ Tn writing ¥’ means written or printed, or partly written
and partly printed.
18805
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¢ e Seal ? means the seal of the Company.
¢ mhe Thirectors *? means the Directors for the time being.

¢ 8pecial Resolubion » and ¢ Txtraordinary Resolution
have the meanings assigned thereto respeetively by
the Companies Aet 1362.

¢ Board ' means a quoram of Dircetors agsembled for the
business of the Company.

Words importing the singular number only mclu(le the
plural number, and vice versa.

Words importing the maseuline gender only inelude the
feminine gender.

Words importing persons include corporations.

2. The reguwr..  conbained in Table A in the First Schedule
to the Companics Act 186.2 shall vot apply to the Company.

3. The Directors shall no* employ the funds of the Company
or any part thereof in the purchase of or in loans upon the security
of shares of the Company.

4. The business of the Company may be commenced as sool
atter the incorporation of the Company as the Directors, in their
absolube diseretion, shall think ft, and notwithstanding that part
only of the shares may have heen allotted.

LA, No invitation shall be made to the public to subscrihe
for auiy shares or debentures of the Company.

4B, The number of the members of the Company (exclusive
of persons in the employment of the Company) shall be limited to
fifty, provided that, Lfor the purposes of this provision, where two
ot more persons hold one or more shaves in the Company jointly,
they shall be treated as a single member.

5. The sbares shall be under the eontrol of the Directors, who
may adlot or otlrerwise dispose of the same to such persons, on such
terms and conditions as to payment of ¢alls and otherwise, and
either ab & preminm or otherwise, and at such times as the Divectors
think fit. TLby the conditions of allotment of any shaze the whole
or part of the amount thereof shall he payable by instalments, every

such instalment shall, when dae, be paid to the Omnpanv by the
holder of the share.
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G. The joint holders of a share shall be severally as well as
joinddy liable for the payment of all instelments and calls due in
respecet of such share.

- 7. In cage of the death of any oue or more of the joint
registered holders of any share or stock, the survivors shall be the
only persons recognised by the Company as having any title to or
intervest in such shares or stock.

8. The Company may exercise all sach powers as are capable
of Dewng conferred on it wnder the Companies’ Seals Act 1864,

9. As vegards all allotments from time to time made the
Direetors shall comply with Secetion 7 of the Companies Act 1.900.

CERTIFLCATES OF TITLE TO SHARBS.

10, The certificates of title to shares or stock shall be issued
under the seal of the Company, and signed in sech manner as the
Directors shall prescribe.  FEvery member shall be entitled to one
certificate for all shares or sbock registered in bis name, or to several
certificates, each for a parl of sach shares or sfock. Tvery
certificate of shares shall speeify the number of the shares in respect
of which it is issued, and the amount paid up therecn.

11. & any certificate be worn out or defaced, then upon
production thercof to the Divectors they may order the same to
be cancelled, and may issae a new certificate in lieu thereof ; and
it anv certificate be lost or destroyed, then, upon proof thereof
to the satisfactiorn of the DNirectors, and on such indemnity as
the Directors deen =dequate being given, a new certificate in
lien thereof shall be grven to the party entitled to sach lost or
destroved certificate, The sam of one shilling or sach smaller
sum as the Divectors may determine, shall be paid to the Company
for every certificate issued ander this claase.

12. MThe certificates of shares or stock registered in the names
of two or more persons shall De delivered tn the person first named
on the register in respect thereob unless sueh j vint holders otherwise
lirect.

Oi\f A,
13. The Directors may from time to time make such calls ag

they think fit wpon the members in respeeti of all moneys unpadd
on. the shares held by them, and not by the conditions of allotment

Linbility of
joint holders
of shares.

As Lo sucvivorship
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Act, 1861
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thereof made payable at fixed times, and each member shall pay
the amount of every eall so made on bim o the persons and at the
fime and at the place appointed by the Directors. A call may be
made payabie either in one suny, or by two or more instalments. A
call shall be deemed. to have been. made a6 the time when the resolu-
sion of the Directors aubhorising such call was passed. Seven
days’ notice at the least of any call shall be given, specifying the
time and place of payment, and to whom sueh call shall be paid. No
call shall exceed one-fourth of the nominal amount of a share, and
fwo stiecessive calls shall not be made payable at a less interval than
three months, If the sum payable in respect of any call or instal-
ment is not paid on or before the day appointed for payment
thereof, the holder for the time being of the share in respect of
which the eall shall have been made or the instalment shall be due
shali pay interest for the same ab the rate of £10 per cent. per
annum from the day appointed for payment thereof to the time of
the actual payment, but the Directors may, where they think fit,
romit altogether or in part any sum becoming payable for interest
wnder this clause.

14. The Directors may receive from any member willing to’
advance the same, and upon such terms and conditions as they
think fit, all or any part of the moneys due upon the shares held.
by such member beyond the sums paid up or payable thereon,
and in particular such money may be received upon the terms.
that interest shall be paid thereon, or on so much thereof as for
the time being exceeds the amount called up.

FOREFBITURE AND LIEN.

15. T any member fail to pay any eall or instalment on or
before the day appointed for the payment of the same, the
Directors may at any time thereafter, during such time as the call
or instalment remains unpaid, serve a notiee on such member
requiring him to pay bhe same, together with any interest that may
have accrued thereon and all expenses that may have been
ineurred by the Company by reason of such non-payment.

16, The notiee shall name u day (not being less than seven
days from the date of the notice) and w place or places on and ab
which such. call or instalment and such interest and expenses as.
atoresaid, are to De paid. The notice shall also state that in the
event of non-payment at or before the time and at the place
appointed, the shares in respect of which the eall was made or the

* instalment is payable, will be liable to be forfeited.
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17, If the requirements of any such notice as aforesaid arve
not complied with, any shaves 1a vospeot ol which such notice has
been given may, at any time thereatlter, before payment of all calls
or instalments, interest and expenses due in respeet thereof, be
forfeited by a vesolution of the Divectors to that efect.

.

18, Any shares so forfeited shall be deemed to be the
property of the (° -ompany, and the Direetors may gell, re-allot, or
otherwise dispose of the same in sueh manner as they think fit.

19.  Any member whose shares have been forfeited shall,
notwithstanding, te liable to pay, and shall forthwith pay, to the
Conmpany, all G‘llls, Instalments, interest and expenses owing upon,
or in respect of such shares ab the time of forfeifire, together with
interest thercon from the time of torfeiture nntil payment, at the
rate of £10 per cent. per annum, and the Directors shall enforce the
Payment of such moneys, or any part theveof, it they thinlk fit, but
shall not be under any obligation so to do.

20. The Directors may, at any time before any share so
forfeited shall have been sold, re-allotted, or otherwise disposed of,
annul the forfeiture thereof wpon such conditions as they may think
fit.

21. The Company shall have a first and paramount lien upon
all the shares (other than fully paid-up shares) registered in the
name of each member (whether solely or jointly with others), and
upon all dividends from time to time declared in respect thercof
for his debts, liabilities and engagements, solely or jointly with any
other person, to or with the Company, whether the period for the
payment, fulfilment, or discharge thereof shall have aefually
arrived or not. Unless otherwise agreed, the registration of a
transter of shares shall operate as a waiver of any such lien thereon.

29, Tor the purpose of enforcing such lien the Divectors may
sell the shares subjeet thereto in snch manner as they think fit, bub
1o gale shall be made unfil such period as -aforesaid shall have
arrived, nor until notice in writing of the intention to sel! shall
have been served on sweh member, his executors or administrators,
and default shall have been made by him or them in the payment,
fulfilment, or discharge of such debts, liabilities or engagements for

.seven days alter such notice.

18805
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23, The net proceeds of any siuch sale shall be applied in o
towards satisfaction of the said debts, liabilities or engagements,
and the residue (if any) shall De paid to such member, his executors,

_ administrators or assigns.
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2.0 Upon any sale in purported exercise of the powers given
by Clauses 18 or 22 heyeof the Direcliors may cause the purchaser’s
name to be entered in the register in respect of the shares sol® ud
the purchaser shall not be bound to see to the regulavity » ..
proceedings, or the application. of the purchase-money, and after
his name has been entered in the register in respect of such shares,
the sale shall not, as against him, De impeached by the former
holder of the shares, or any other person, and the remedy of any
member or person aggrieved by such sale shall be in damages only,

and against the Company exclusively.

PRANSFER AND TRANSMISSION OF SIIARES OR
STOCK.

95, Shares or stock shall be transferable, subject to the
following provisions: The instrument of transfer shall be signed
both by the transferor and the transferee, and the transteror shall
be deemed to remain the holder of the shares or stock until the
name of the transferee is entered in the register in respect thereof.

06. The instrument of transfer of any share shall be Dby
ingtrument in writing in the usual or common form.

97, The Directors may decline to register any transfer of
shares upon which the Company has a lien, and in the case of’
shares not fully paid-up may decline to register a transfer thereof
to a transferee of whom they do not approve, and shall not be
obliged to assign a reason for such refusal unless they see it to-
do so.

28. Rvery instrument of transfer shall be delivered to the
Company for registration, accompanicd by the certificate of the
shaves or stock to e transferred and such. other evidence as the

Directors may require to prove the title of the transferor, or his.

right to transter the shares or stock.

29. ALl instruments of transter which shall be registered shall
be rgtained by the Company, but any instramoent of transfer which
the Directors may decline to register shall, on demand, be returined
to the person depositing the same.
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30. A Lee of two shillings and sixpence or such smaller

sum  Fee on

closing

{ransfor, and
transfer

as the Directors may determine, may be charged for each transfer booksnd regisier

and shall, if required by the Directors, be paid before the registra-
tion theveof, The transfer Looks aud register may be closed during
such time as the Divectors think fit, not exceeding in the whole
thivty days in each year,

30A.  Any shave muy be transferred abtany time by a member
o his or her tather ox mother, or to any lineal descendant of such
father or mother, or to his or her wife or husband, and such trans-
feree fvom a4 member shall hawve a like power of transter, and any
share of a deceased member may he transferred hHy his or her
executors or administrators to the widow ox widower or any such
relative as aforesaid of such deceased mentber being a eestud que
trust or specific legabee thereof, who shall have a like power of
transfer. and shaves standing in the name of any deceased member
may be transferred to or placed in the names of the trustees of his
or her will, and upon any change of trustees may be transferred
to the trustees for the time being of such will. A share may be
at any time transterred to any member of the Company. ’

308. No share shall in any circumstances be isswed or
transferred to any infant, bankrupt, or person of unsound mind.

30c. Save as hereby otherwise provided, no share shall be
transferred to any person who is not a member of the Company so
long as any member is willing to purchase the same at the fair
value, which shall be determined as hereinatter provided.

30p. In order to ascertain whether any member is willing
to purchase & share ab the fair value, the person, whether a member
of the Company or not, proposing to transfer the same (hereinafter
called ¢ the rotiring member ?) shall give a notice in writing
(hereinafter deseribed as ““ a sale notice ™) to the Company that
ho or she doesires to sell the same. Tvery sale nobice shall specify
the denoting numbers of the shares which the retiring member
dosives to sell, and shall consbitute the Company the agent of
the rebiring member for the sale of such shares to any member of
the Company ab the fair value. No sale notice shall he withdrawn
exceph with the sanction of the Directors.

sor. It the Company shall within twenty-eight days after
service of o sale notice find & member willing to purchase any share
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womyprised therein (hercinalter described as “ a purchasing mem-
ber M) and shall give notice thercof to the retiving member, the
retiring member shall be Dound upon payment of the fair value
to 11ra1isﬁer the shave to such purchasing member who shall be
bound to complete the purchase within seven days from. the
oxpiration of such last-mentioned notice. The Directors shall,
with @ view to Anding a purchasing member, oifer any shares
comprised in 2 sale notice to the existing members of the Company
(other than a retiring member) as nearly as may be in proportion
to their holdings of shares in the Company, and shall limit o time
within whicl gueh oifer if not aceepted will be deemed to be declined,
and the Directors shall make such arrangements as regards the
finding of a purchasing wember for any shares mnot accepted
by & member to whom ther hall have been so offered as aforesaid
within the time so limited as they shall think just and reasonable,

30r, At the Ordinary General Meeting in each year the
Company shall, by resolution, fix the price at which shares may be
purchased in pursuance of a sale notice. The sum fixed as aforesaid
ab the Ordinary General Meeting last preceding the service of a
sale notice shall for the purposes of Articles 350¢, 30n, 30B De
deemed to he the fair value of any shares comprised in such nobice.
Until the fair value has heen fixed as herein provided, a sum equal
to the capital paid up on any share shall be deemed to be the fair
value of such shave.

306G. * Tn the event of the retiring member failing to carry oub
the sale of any sharves which he or she shall have become bound to
transfer as aforesaid, the Company may give a good receipt for the
purchase price of sueh sharves, and may register the purchasing
member as holder thereof and issue to him or her a certificate for
the same, and thereupon the purchasing member shall become
indefeasibly entitled thereto. The retiring member shall in such
case be hound to deliver up his or her certificatie for the said shaxres,
and wpon suech delivery shall be entitled to receive the said purchase
price without interest, and if such cerlificate shall comprise any
shares which he or she has not hbeecome bound to fransfer as aforesaid

the. Company shall issue to him or her a balance certificate for
sueh shares.

stir. 11 bhe Dirvectors shall not within the space of twenty-
cight days after service of a sale notice, find a purehasing member
for all or any of the shaves comprised therein and give notice in
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manner aforesaid, ov if, through no default of the retiving member,
the purchase of any shares in respeet of which sueh last-mentioned
notiee shall be given shall not be completed within seven days
from the expiration of sueh notice, the retiring menber shall, at
any time within six months thereafter, be at liberty subject to
Artiele .tB hereof, to sell and transfer the shares comprised in his
or her sale notice (or such of them as shail not have heen sold
to a purchasing member) to any person and at any priee.

31. The executors or administrators of a deceased membey Transimission of
t boine . el S . y registorod sharos
(not being one of several joint holders) shall be the only persons
recognised by the Company as having auy title to or intierest in the
shaves or stoek registered in fhe name of sueh member.

32, Any guardian of an infant member, and any committee. Asto transfer of '
of a Tunatic member, and any person becoming entitled to. shares or ?l'.‘f.ﬁ?e‘éf R
stock in consequence of the death, bankruptey or liquidation of any

member, upon producing such evidence as sustaing the character in

respect of which he proposes to act under this clause, or of his title,

as the Direetors think sufficient may, with the consent of the

Direetors, whieh they shall be ander no obligation to give, be

registered himself as a member in respect of such shaves or stoek,

or, subject to the regulations as to transfer hereinbefore contnined,

may transfer the same to some other person. This clause is
hereinafter referred to as ¢ the transmission clause 7.

SHARDE WARRANTS.

Towor to issus

33. The (ompany with respect to fully paid-up sharves may
" ’ Y slinre warranis

issue warrants (hereinafter called  shave warrants ) stating vhatb
the bearer is entitled to the shaves therein speeified, and may
provide by coupons or otherwise for the payment of Tuture dividends
on the shares included in sueh warrants, The Direetors may °
determine, and from time o fime vary, the condifions upon which
such shave warrants shall be issued, and in particular upon
which & new share warrant or coupon shall be issued in
the place of one worn out delaced, lost or destroyed, upon

As to conditions
o which share
warrants shall be
issued

which the bearer of a share warrant shall be enfifled to
attend and vote at General Meetings, and upon which. a

sharve wareant may be surrendered, and the name of the

holder entered in the register in respeet of the shares therein

speeified. The holder of n share warant shall not be entitled to

.any notice of & (teneral Mecting. Subjech to sueh conditions and
18805




e mm = = err————————— - ———n—

e e e < e o

T v

Convorsion of
sharos into stock

Rights of holdors
of stock

Power Lo increase
capitel

On what conditions
new ghares may he
issued as lo
spreferonces, &e,

20

to these presents, the beaver of & share wax ant shall be a member
to the full extent. The holder of & share warrant shall be subject
4o the conditions for the time being in foree, whether made before
or ulter the issue of sueh warrant.

CONVERSTON OF STARES INTO STOCIK.

34. Mhe Company in General Meeting may converh any
paid-up shares into stock, and may subsequently re-convert sueh
stock into paid-up shares ol any denomination. When any shares
have hoeen cowverted into stock, the several holders of such stock
may thenceforth transfer their respective interests therein, or any
parti of such interests, in the manner and subject to the regnlations
hereinbefore provided. Provided always that the Directors may
from time o time, if they think fit, fix the minimuwm amount of
stock transterable, and diveet that fractions of a pound shall not
be dealt with, but with power, at their diseretion, to waive such
rules in any particular case.

35, 'The stock shall eonfer on the holders thereof respectively
the same privileges and advantages, for the purpose of voting ab
the meetings of the Company, and as regards participation in profits
and for other purposes, as would have been eonferred by shares of
equal amount in the capital of the Company ; but o that none of
such privileges and advantages except the parlicipation in the-
dividends anc protits of the Company, shall be conferred by any
such aliquot part of stock as would not, il existing in shares, have
conferred such privileges or advantages. No preference or ofher
special privileges shall be alfected by any such conversion. Save as
aforesaid, all the provisions herein contained shall, so far as
circumstances will admit, apply to stoek as well as to shares.

TNCRBAST ANT, REDTCOTION OB CAYFPAL.

36. The Company in General Meeting and by Ordinary
Resolubion may from time o time increase the capital by the
creation of new shares of sieh amount as may be deenied expedient,

37. The new shares shall be issned upon such terms and con-

ditions, and with such rights and privileges annexed thereto, as the-

(Yeneral Meeting resolving upon the creation therect shall direct,
and, if no direction be given, as the Directors shall determine, and,
in particular (but subject to the rights of the holdersofthen existing
preference shares as qualified by Artiele 40) such shares may b:
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isswed with & preferential or gqualified right to dividends, and in
the distribution of assets of the Company, and with a special ox
without any right of voting.

38. The Company in General Meeting may, before the issue "o whomney
of any new shaves, determine that the same, or any ol them, shall fuoien Lot
be olfered in the first instance to all the then members in proportion
to the amount of the capital held by them, or make any other
provisions as to the issue and allobment of the new shares ; but in
defanlt of any such determination, or so far as the same shall not
extend, the new shaves may be disposed of by the Directors as if
they were part of the shaves in the orviginal ordinary capibal.

39. lixeeph so Fav as otherwise provided by the conditions ol iow far now sharos
issue, or by these presents, any capital raised by the creation of new in :ﬁf};‘.\.‘ﬂfﬂlﬁ‘ﬂes
shares shall be considered part of the original capital, and shall be
subject to the provisions herein contained with reference to the
payment of calls and instalments, transfer and transmission,
forfeiture, lien, swrrender and otherwise.

40. Bubject to the provisions of the Memorandum of Associa- Alteting rights of
tion all or any of the rights and privileges atbached to each class of difftent clossosof
shares may be modified by agreement between the Company and
any member of that class, provided that such agreement is
confirmed by an Bxtraordinary Resolution passed at a General
Meeting of the holders of shares of that class speeially summoned
tor considering the question. And all the provisions hereinaiter
contained as to General Meetings shall, mautatis mutan dis, apply to
every such meeting.

41. 'The Company may from fime to time raduce its capital Reuetion of
in any manner permitted by law, and may consolidate or sub-divide onpital
any of its shareg, and paid-up capital may be paid off upon the
footing that the amount may be ealled up again or otherwise. The
Special Resolution whereby any ghare is sub-{livided may determine
that as bebween the holders of the sharves resulting from such
sub-division none of such shares shall have any preference over the
other or others, and that the profits applicable to the payment of
dividends thereon shall be appropriated accordingly.

BORROWING POWERS.

49. The Dirvectors may from time to time at their diseretion pyyer to borow
borrow or raise money by the issue of debentures or debenbure
stock of the Company, or upon morigage.

.
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43. The said debenbures Imay be made redecmable at such
borrowod time or Fimes, and either by sinking Lund, purchase, annual draw-
ings, ov any other method as may be ax anged, and shall e issued
and secured upon sueh tevms and in sach manner as may bhe
arvanged, aiid eitler by trust deods or otherwise, and the trusiees

g ]

of any trast deed may be remunerafed for their services as may be

money may ho

arranged.

Seonvitios muy Do b, Bvery debenture or debentare stock certificate, or other

2;?}5?3;?1“ iree from o viment for securing the payment of the moneys issued by the
Compisry, may be.so fra med that the moneys thereby secured shall
be assignable free from any equities between the Company and the
persort B0 whom the same may be issued. Any debentares,
debentare stock or securibies may Po issaed at a discount, premium
or otherwise, and with any speeial privileges as to redemption,
surrender, drawings, allobment of shares or otherwise.

iﬁ‘;%‘&%‘::’:,";‘n‘a‘ 45, The Company shall comply with the requirements of
charges Section 14 of the Companies Act 1900, in respect of filing with
the registrar such mortgages and charges as arc therein mentioned,
and with those of Seckion 43 of the Companies Act 1862, with
regand to keeping & register of mortgages and charges specifically
affecting any property of the Company. The fee for inspection
of instruments requiring registration under the Act of 1900 shall
be one shilling for each inspeetion, but the Directors.anay waive
the payment of sueh fee, either in any particalar case or generally.

GEXBRAL MBRIINGS.

When fr Gonora 46. Mhe first (General’ Meeting shall be held at such time

Meeting o ciq.s . . )

eeting o he eld oo o period of not less than one month nor more than three
months from the date at which the Company is entitled to com-

i mence business and at sueh place as the Divectors may determine.
Such, meeting shall be called the Statutory Meeting. Subsequent
General Meetings shall'be held-once in every year at such time and
place as may be determined-by the Direetors. The Divectors shall
daly comply with the provisions of Section 1.2 of the Companies
Act 1900,

Distinction leyeon A7, The General Meetings mentioned in the last preceding
rdittary am - . .

]‘-}i.xtlt':}or(limu'y clawse < ball he called Ordinary General Meetings ; all other
asleetings

meetingr o the Company shail be ealled Jx raordinary General

Meciugs. .
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48, The Directors may when they think fit, and shall on the
requisition of the holders of not less than one-tenth of the issued
capiial of the Company upon which all ealls or other sums then dae
have been paid forthwith proceed to convene an Kxiragrdinary
Goneral Meeting of the Company, amd in the case of such
requisition the following provisions sball have offect—

(1) The reqroisition mast state the ohjects of the meeting
and must De signed by the requisitionists and
deposited at the office, and may consist of several
docvments in like form eaeh signed hy one or more
requisitionists.

(2) T the Directors of the Company do not proceed to
caase o meebing to be leld within twentv-one days
from the date of the reqaisition being so deposited,
the requisitionists or & majority of them invalae may
themselves couvene the meeting, bat any meeting so
_convened shall not be held after three months from
the date of such deposit. '

(3) If at any sach mecting a resolation requiring con-
firmation at another meebing is passed, the Directors
shall forthwith convene a further Bxfracrdinary
(teneral Meeting for the parpose of considering the
resolution, and if thought it of confirming it as &
Special Resclation,and if the Direetorsdo noticonvene
the meebing within seven days from the date of the
passing of the first resolution, the requisitionists or &
majority of thera in value may themselves convene
the meeting.

(4) Any meebting convened under this clause by the
requisitionigts shall De convened in the same manner
as nearly as possible us that in which meetings ave to
be convened by the Directors.

49.  Seven days’ notice ab the least, specilying the place, day
and hour of meeting, and in case of gpecial business, the general
nature of such business, shall be given, either by advertisement ox
by notice sent by posk or otherwise served 2s ]wreinai‘_ter provided.
Whenever any meeting is adjonrned for twenty-cight days ov more,
at Joast five days® notice of the place and hour of meeting of such
adjowrned meeting shall be given in like manner. ‘Che accidental
omission to give any such notice to any of the nm.-mbers shall not
invalidate any resolution passed. at any guch meeting.

18805
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PROCHEDINGS AT GBNRRAT MABTINGS.

50, Tho business of an Cidinary Mecting Shall be to receive
and ~ongidler the halance sheet and profit and los§ acconnt, and
the ordinavy reports of the Directors and »'\ll.dl_tol‘s, to e](.a(:t
Divectors and other ofcers in the place of those tetiring by rotation
or otherwise, to declave dividends, and to (ransact any other
business which under these presents ought to bé transacted dvb any
Ordinary Meeting. Al other business transacéecd A an Ovdinary
Meeting, and all business transacted atan. Bx#iordinary Meeting,,
shall be deered special.

51. Three members personally present shAl he a quorum "1”:01'
a General Meoting, for the choice of & (thairm#h, the declaration
of a dividend, the passing of accounts, the ordinary business of
an Ordinary Meeting and the adjournment of tht meeting, For all
other purposes the quorum for a General Metting shall be four
members personally present. No business shall be transacted ab
any General Meeting unless the requisite cuottu be present ab
the commencement of the business.

52. Tie Chairman of the Directors, if any (and in his absence
the Deputy-Chairman, it any) shall be entitled o t2ke the chair ab

overy General Meeting. If such officers have 1206 Deen appointed,.

or if neither of them be present at a meeting within fitteen minutes
after the time appointed for holding such meeting, the Directors
present, or in defauls the members present, shall choose a Director
as Chairman, and if no Director be present, or it all the Directors
present decline to preside, then the members present shall choose
one of their number to be Chairman.

53. If within half an hour from the tim# appointed for the
meeting a quorum ig not present, the meeting, if convened upon
the requisition of members, shall be dissolved, bub in any other
case it shall stand adjourned to the same day i the next week ag
guch hour and place as the majoriby of the melbers present shall
determine ; and it at such adjourned meetipf€ & quoruin is nof
present the members presené shall constitute & quorum,

Bd.  BEvery question submitted to a wéeting shall, unless

unanimously decided, be decided. in the fivst inStance by & ghow of
hands, and, in the case of an equality of votes, the Chairman shall,
both on show of hands and at the poll, have a casting vote, in
addition to the vote or votes to which he way be entitled as a
member,

T
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. .55. At any Genoral Meeting, unless o poll is demanded in Whtistebs
writing by at Ieast three members present in person, or by a }L;Jiﬁ?‘#éﬁ" when
member or members prosent in person holding, or representing demanded
by proxy, or entitled to vote in respect of at least one-tenth of the
nominal amount of the capital represented at the meeting, @
declaration by the Chairman that a resolution has been carried, or
carried by a particular majority, or lost, or not carvied by a
partioular majority and an entry to that cffect in the hook of the
proceedings of the Company shall be conclusive evidence of the fact
without proof of the number or proporticn of the votes recorded
in favour of or sagainst such resolution.’

56. TCa pollis demanded as aloresaid, it shall be taken in. such Tiow poll to be
manner and at such time and place and either immediately or
after an interval or adjournment not exceeding seven days, as
the Chairman of the meeting dirvects, and the result of the poll
shall be deemed to he the resolution of the meeting at which the
poll was demanded.

57. The Chairman of a General Meeting may, with the consent Pawer L0 E:aljt?:én
of the meeting, adjourn the same from time to time and from place
o place; but no business shall be transacted at any adjourned
meeting other than the business left unfinished ab the meeting from
which the adjournment took place.

58. The demand of 2 poll shall not prevent the continnance 0L usinoss to proceod
o meeting for the transaction of any business obher than the A e
question on which a poll has been demanded, and any poll ol to bo
demanded nwpon. any question of adjournment, or as to the election taken at oneo

of a Chairman, shall be taken at the meebing without adjowrnment.

VOTES OF MEMBERS.

59. On a show of hands overy member present in person atid Vetes of monbers
not disentitled o vote shall have one vote, and at a poll every
member present in person or by proxy and nob disentitled to vote
g¢hall have one vote for. every share held by him.

60. Any guardian or other person enbitled under the trans- Whomay volo for
mission. elause to transfor any sharves or stock, may vote wt any “(.':;Lﬁ‘f{:iﬁ‘;” {0 what
Gencral Meeting in respect thercof in the same manner as if he were
the registered holder of sueh shares or stoek, provided that forty-
¢ight hours at least beloxe the time o holding the meebing ‘lb which
he proposes to vote, he shall satisfy the Directors of his right to
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transfer such shares or stock, or that the Directors shall, previously
to such meeting, have adimitted his right to vote thereat in respect
of such shares or stoek.

GL. ‘Where there are joint registered holders of any shares or
stoek, any one of sueh persons may vobe at any meebing, cither
personally or by proxy, in respeet of any sueh shares or stoclk, as it
he were solely entitied thereto ; and if more than one of sueh joint
holders he present at any meehing, pergonally or by proxy, that one
of the said persons so present whose name sta nds first in the register
in respeet of such shares or stock shall alone be entitled tovote in
respect bhereof. Tfor the purposes of this clause several excoutors
or administrators of a deceased member, being registered holders of
Tis shares or stock, shall be deemed joint holders.

62, Voles may be given personally ov Dy Proxy. The
instrument appointing a proxy shall e in writing, nnder the hand
of the appoeintor, or if such appointor is a corporation, then by
one Divector, and countersigned by the Secretary or his locum
tenens. No person shall be appointed a proxy who is not & member
of the Company, and (ualified to vote, save that in the case of a
corporation any director, manager or elerk of such corporation may
be appointed its proxy.

63. The instrument appointing a proxy, and any power of
attorney under which it is signed, shall be deposited at the office
not less than Gwenty-forr hours before the time for holding the
meebing at which the person named in such instrument proposes
to vote, and no instrument appointing a proxy shall be valid after
the expiration of six months from the date of its execution.

G, 2\ vote given in accordanee with the terms of an instru-
ment of proxy shall be valid, notwithstanding the previous death
of the prineipal, or revocation of the appointment, unless notice in
writing of the death or rovocation shall havve been received at the
office twenty-four hours at least before the meeting, o unless the
pringipal attends the meeting,

65.  The instrament of proxy, whether for a specified meeting
or otherwise, shall be in the form or to the cilect following -

T CONOMLC MARING TNSURANCE COMPANY LIMITED.
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“the Teoxomre Marisn  INSURANCE COMPANY
‘ Lareno, hereby appoint

“ of )
“ or failing him )
“ of ’
“ v failing him ’
‘“ of ]

“ s my proxy, to vote for me and on my behalk
“ ot the General Meeting of the Company, to be held
“ on the day of , ard
“ gt any adjowrnment thereof.

-~

% As witness my hand this day of
113 19 H‘

6. The holder of o share warrant shall not be entitled o As to holder of

share warrant

vote by proxy unless expressly permitted by the warrant so to 0. voling by proxy

67. No member shall be entitled to be present or 60 volie 01 No member shall
\ . . titled )
any question, either personaily or by Proxy, or as Proxy for another }Q"G,‘j"“‘.‘l,i‘fe L e
member, at any General Mecting, or upon a poll, whilst any call to Company
or other sum shatl be due and payable to tlie Company in respect of

any shares of sueh member.

DIRBCTION AND MANAGEMIENT. .

65. The number of Directors shall not be less than three, Numbor of
I 3

nor more than twelve, but the conbinuing Directors may ach
notwithstanding any vacancies.

¢9. The frst Directors ghall be Sir Christopher IFurness, Fiest Direclors.
M.P., Stephen Wilson Furness, Juliug Trnst Gubhe, Frederick
William Lewis, and Robert Burdon Stoker. The said  Sir
Christopher Tfurness shall be the first Chairman of the Board.

70. The Directors shall have power af any time und from Ii)u::’t:;{fi(:‘tl)imotors
orson as & 1irector, wditionsl

time to time to appoint any other gualitied p e ot

either to fill a casual vacancy, o as an addition to the Board, bub
so that the total number of Directors shall not ot any time exceed
the maximum number fixed as above. Buf auy IDjrec't-qr S0
appointed ¢hall hold office only until the next follo*.\vmg .O%whuara.v
General Meeting of the Company, and shall then be eligible for

re-clection.
18805
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71. The Directors, and any Special Committee ol Manage-
ment (if appointed) shall be paid outb of the funds of the Company
by way of remuneration oy their services at the rate of £100 per
annum each, and the Chairman at the rate of £16Q per annum, and

sueh Turther annual sum. as a General Meeting may from time to-

time determine, and each Director {(including the Chairman) shail
be reimbursed his reasonable travelling and out-of-pocket expenses
whilst employed on the husiness ol the (fompany.

72. The qualification of a Director shall be the holding of

shares of the Company of the nominal value of £1,000. A fixst
Director may act before acquirving his qualification, but in any case
he shall acquire the same withintwo months from his appointment,
and unless he shall do so he shall be deemed to have agreed to take
the said shares from the Compauny, and the same shall be forthwith
allotted to him. aeccordingly.

73. The office of Director shall be vacated—

(A) I he beecome bankrupt or suspend payment or file a
petition in bankrupley, or compound with his
creditors, or if a receiving order be made in respect
of his estate ;

() I he be found lunatie or become of unsound mind ;

(¢) Ifhe absent himself from the Meetings of the Directors
for o period of six calendar months without speeial
leave of absence from the Directors ;

(D) If he cease to hold the necessary qualifieation, or do
not obtain the same within two months from the
date of his appointment.

() It by netice in writing 6o the Company he resigns
his office.,

(r) Il ho accept any olce or place of trus op profit
under the Company other than ihat of Managing
Dareetior ; or trustee for debentwre-holdes. This
clause shall vot apply te the case of a Director’s
firm or a company of which he may he a director
or manager, acling as agents for the Company.

But no such office shall be deemed to bo vacated unless and
until the Directors shall have passed a resolution, o that effect
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Tk No Director or intonded Dirvector shall be disqualified
by his office from, confiracting with the Company, either as vendor,
lessor, customer or otherwise, nor shall any sueh contract orany
contract or arrangement eutered into by ov on behalf of the
Company with any company or partuership of or in whielh any
Director shall be a member or otherwise intierested bo avoided, nor
shall any Director so contracting, or being such member, or so
interested, be liable to account to the Company for any profib
realised by any such contraet ov arraugement by reason only of
such Director holding that office, or of the fiduciary relation
thereby established ; provided that the fack of hig being interested
thevein and the nature of his interest be diselosed by him at the
meeting of the Directors at which the contract is determined on,
if his interest then exists, or in any other ecase ab the first mecting
of the Directors after the acquisition of his interest; but no
Divector shall vobie in respect of any such contract or arrangement,
and if' he do vobe his vote shall not be counted except in the case
of a contract by or on behalf of the Company to give a Director
secwiby by way of indemnity.

75. The Company shall keep at its office a register containing
the names and addresses and occupations of its Directors or
Managers, and shall send to the Registrar of Joint Stock Companies
a copy of such register, and shall from time to time notily to the
Registrar any change that takes place insuch Directors or Managers.

ROTATEON OF DIRECTORS.

76. At the Ordinary General Meeting to be held in the year
1902, and ab the Ordinary General Mecbing in each succeeding
yoar, one-third of the Diroctors, or il their number is not a mulbiple
of three, then the number neazest to bhub not exceading one-third of
such Divectors shall rebire [rom office. The Direckors to rotire on
cach oceasion shall be fhose who have been longest in office. As
hetween two or more who have beon in oflice fov o like period, the
Dirpctors to retirve shall, in default of agreement between them, be
selected by ballob. Iox the prmrposes ol this clause the length of
time a Direclor has been in office shall be comyputed from his lash
clection or appointment. A retiving Direetor shall be eligible for
re-election. A reliring Director sball refain office until the
digselution or adjournment of the muoting a6 which his succossor
iy elected.
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77. The Company ali any General Mecbing ab which any

Divectors retire in manner aforesaid or otherwise, shall fill wp the

vaeated offices by electing a like number of porsons to be Directors,

unless ab such meeting it is determined to reduco the number,
and may fAll up any other vacancios.

73. It ab any General Meeting ab which an election of
Tirectos ought to take place the places of the retiving Directors
ave not filled 1p, the retiring Directors, or such of them us have
not had their places filled up, shall conbinne in office until the
Ovdlinary Meoting in the next year, ancl 80 on from year to year
until their places ave filled up, unless it shall be determined at
such General Meeting to rednce the number of Direciors.

79, Sﬁbject to Article 68 the Company in General Meebing
may from time bo time incresse oy reduce the number of Directors
and alter their qualifications, and may also determine inwhat
manner or rotation such inereased or reduced number is to ge oul
of office.

80. No person, not being a retiving Director, shall, unless
recommended Dy the Directors for clection, be eligible for election
to the office of Director at any General DMeeting unless he, or some
viher member intending to propose him, has, at least ten clear days
hefore the meeting, lett at the office a notice in writing under his
hand, signilying his candidatare for the office, or the intention of
sueh member o propose him.

PROCEEDINGS OIF DIRECTORS.

81. The .Directors niwy meet together for the dispateh of
business, adjourn, and otherwise regulate their meetings as they
think fit, and may determine the guorum necessary for the
transaction of business, and, until otberwise determined, two
Dirvectors shall be & quoram. A Director may, and the Secretary,
af the reqaest of any Divector, shall at any time summon 4 meeting
of the Directors.  Questions arising at any meeting of the Directors
ghall he decided by a majority of votes.

82. Subject to Arvticle 69 the Direetors may elect & Chairman
and Vice-Chairman ol thefr mectings, and may determine the period
for which such. officers shall respectively hold office.  The Chajrman
(if any), and in his absence the Viee-Chairman (if any), shall
preside, T such officers bave not been appointed, or if neither be
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present at the time appointed for a meeting, the Directors present
shall choose some oue of their number to Le Chairman for such
meeting. The Chairman of a meeting shall be entitled to a second
or casting vote.

83. A meeting of Directors at which a quoram is present shall
be competent to exercise all or any of the anthoritics, powers, and
diseretions by or under these presents vested in or exercisable by
the Direetors generally.

84. The Directors may delegate any of their powers to
Committees consisting of such one or more of ftheir body as
they think fit. Any Committee so formed shall, in the exercise of
the powers so delegated, conform to any regalations thas may from
time to time be imposed on it by the Divectors.

85. Tie meetings and proceedings of any such committees
shall be governed by the provisions herein contained for regulating
the meetings and proccedings of Directors so far as the same are
applicable therefo, and are not superseded by the express terms of
the appointment of the Committee, or by any sach regalations as
aforesaid.

86. All acts done ab any meeting of the Directors, or of a
Clommittee of Directors, or by any person acking as a Director, shall,
notwithstanding that it shall afterwards be diseovered that there
was some defect in the appointment of such Directors or persons
acting as aforesaid, or that they or any ot them were disqualified,
be as valid as it every such person had been duly appointed and
was qualified to be & Director. :

g7. Tt any of the Directors shall Dbe called apon 1o
perform exfra services, or to male any speciak exertions, in going
or residing abroad for any of the purposes of the Company, or the
husiness thereof, the Directors may remunerate the Dirvector or
Directors so doing, either by a fixed sam, or by & pereentage of
profits, or otherwise as may be determined.

MANAGING DIRECLOR.

88. 'The Direetors may from time to tihme appoint one or more
of their body to be Managing Director or I\Izum-ging?-i')jf'ectf)rs of
the Company, either for a fixed t.ca&'m or without any limitiatiion a8
to the period for which he ov they is or are to hold such office, and

18806
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may, subject to any contract between him. or them and the Com-
jpmiy, from time to time Temove or dismiss him or them from. the
office, and appoint another or others in his or their place on places,
but 50 thab in any ease the number of Managing Directors shall not
oxceed two.

89, A Managing Direotor shall not, while he continues to hold
that office, be subject to retive by rotation, as hereinbefore provided,
but (subject to the provisions of any confract betwee him and the
Clompany) he shall be subject to the same provisions as to resigna-
tion and removal as the othet Directors of the Company, and if he
cease to hold the office of Diregtor Irom any cause, he shall, ipso
facto and immediately, cease to be a Managing Director.

90. Phe renuneration of a Managing Director shall from time
to time he Axed by the Divectors, and may be by way of salary or
commission or participation in profits, or by any or all of these
modes, and cither in addition to his remuneration as a Director
or obherwise.

91. The Divectors may from time to time entrust to and confer
upon & Managing Dirvector for the gime being such of the powers,
other than those of making calls, forfeiting shaves or filling casual
vacancies in the office of Divector, exercisable under these presents
by the Directors, as they may think fit, and may confer such
powers, for such time, and to be exercised for such objects and
purposes, and wpon such terms and conditions, and with such
restyictions, as they may think expedient, and may from time to
time revoke, withdrasy, alter or vary all ov any of such powers.

POWERS OF DIRECLORS.

02, The management of the business and the control of the
fompaiy shall be vested in the Directors, who may exercise all
such powers of the Company as are not hereby or by statuto
expressly directed or required 1o be exercised by the Company in
Gteneral Meeting, subject nevertheless to any regulations of these
Articles and the provisions of the Companies Acts 1862 to 1900, and
to such regulations, not heing inconsistent with the aforesaid
regulations or provisions, as may be preseribéd by the Conmpany in
General Meeting ; but no regulation made by the Company in
Gieneral Mecbing shall invalidate any prior aet of the Directors,
which would have been valid if such regulation had not been made.

e e THeTIT R o oo o
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93, Without prejudice to the general powers conferred by fhe oo e etors
‘ Ltstl preceding clause and to the other powers and authorities

-n.nleu ed % aforosaid, it is hereby expressly declaved that the

\ Directors jointly shall be intrusted with the following powers :—

(1) o purchase or otherwise acquire for the Company Lo noquiro
any property, rightis, ov privileges which the Compary properdy
is authorised to acquire, at such price, and generally

" on such terms and conditions as they may think fit.

(2) To sell, let, develop, dispose of or ¢ therwise Jdeal with o s, &
the undertaking, or all or any pab of the property of
the Company upon any terms, with power to aceept
as the consideration any shares, stocks or obligations

) of any other company.

1; (3) At their disovetion, to pay for any property or Tights o pay for
il acquired by, or scrvices rendered to, the Company, DrOpOLEy e o,
. oither wholly or pavtially in cash or in shares or
debentures, or debenture stock or other securities of
the Company ; and any such shaves may be either
\;‘ issued as fully paid up, or with sueh amount credited
as paid up theveon asmay be agreed wPOM and any
. such Debentures, O debenture stock, or other
i securities may, subjech to the rights of the holders of
i any then outstanding debentures, be either specifically
i charged upon all or any part of the proparty and
\7’7 rights of the Company (including its unealled capital),
or not so charged.

4 3 - 13 -
’ {4) To appoint, and at their diseretion vemove OY o appoint officors,

c.

suspend, suel Managers, Socvotaries, Officers, Clerks, )
Agents and gervants, for permanent, temporary or
special gervices as they may from fime to time
think fib, and to invest them or any of them with such
powWers (including the power to exercise the aathovily
‘ conferred by Clanse 3, Sub-section (), of the
! (fomyany’s Memorandum of Association) as they may
think expedient, and to determine their dubies and
fix their salarvies O omoluments, and to require
geceurity in queh instances and fo such amount as

they think fit.

i

teom i e nrovide for the management ol the To provide Lo
‘(5) From time to time ])10 e nunlmgommb

airairs of the Company abroad in snch manner as they abroad
think fit, and in particalar to appoint any PErsons to
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be attorneys or agents of the Company abroad, with
such powers and upen such terms as may be thought
fit,

(6) To appoint any person or persons (o accepband holdin

trust tor the Company any property belonging to the
Company, or i which it is interested, and to execute
and do all such deeds and things as may be requisite
to vest the same in such person or persons, and to
remunecrate any such persons.

(7) To execute in the name and on behalf of the Company,

such mortgages, charges and other sccurities on the
Company’s property (present and future), including
its uncalled capital, as they thinl fit, in favour of any
Director or Directors or officer of the Company, or
any other person who may incur, or be about to incur,
any personal linbility for the benefit of the Company,
and any such instrument may contain a power of sale,
and such other powers, covenants, and provisions
as may be agreed on.

(8) Lo institute, conduct, defend, compound, or abardon

any legal proceedings by or against the Comnpany or
its officers, or otherwise concerning the aiairs of the
Company, and also to compound and allow time fox
payment ov satistaction of any debts due, and of any
claims or demands by or apainst the Company, and
to submit any dispute to arbitration under the
Arbitration Act 1889, or otherwise.

(9) To make and give receipts, releases, and other dis-

charges for money payable to the Company, and for
the claims and demands of the Company, and to
accept and pay bills on behalf of the Company.

(L0} To give any officer or other person employed by the

Company, o commisgsion on the profits of any particular
business or trangaction, or w share in the general
profits of the Company ; sueh commission or share
of profits to be treated as part of the working expenses
of the Company ; and to pay commissions, and make
allowanees to any persons introducing business to
the Company, or otherwise promoting the Dbusiness
thereof.
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(11) Krom time to time to make, vary, and repeal hye-luwvs %o moko byoluw
1011 the regulation of the husiness ot the Company, its
officers and servants, or the membors of the (fompaiy,
or any section thoereot,

(L2) o enter into ail sueh nogotiations and contracts, and o make contraots
rescid or vary all snch contracts, and execute and
do all sueh acts, deeds and things, in the name and
on behalf of the Company, as they may consider
expedient for or in relation to any of the matters
aforesaid, or otherwise for the purposes of the
Cowpany,

LOCAL MANAGIEMISNTE

04, The Directors may from time %o time provide for the Local managoment
management and transaction of the aifairs of the Company locally
in siel manner us they think fit, and the provisions contained in the
next following clause shall be without prejudice to the general
powers conferred Dy this and the preceding clanse.

95, MThe Directors may from time to time and at any &L}Jg{;ﬂ#oq&l“}_}_q?rfls and
establish any T.ocal Board or Agency for managing any of the
aitadrs of the Company, either within the United Kingdom or abroad,
anfl may appoint any one or more of their number, or any ofler
person ur persons to be members ol such Loeal Board or Managers
or Agents, and may fix their remuneration. The irectors
from time to time and at any time may delegate to any person so
appointed any of the powers, authorities, and diseretions for the
time Deing vested in the Directors, other than their power of
malking ealls, forfeiting shares, borrowing moncy, or flling casual
vacancies in the office of Director, and may authorise the members
gor the time being of any such Local Board, or any of them, to fll
up any vacancies therein and to act notwithstanding va cancies, and
any such appointment or delegation shall be made on such terms
and subject to such conditions as the Divechors may think #it, and
the Directors may ab any time remove any Person so appointed, and
may annul or vary any such. delegation.

APPOINTMENT OIF ATTO RNIZYR.

96. The Directors 108y ab o1y L1m93 andl from time to tinme. ;nl;gg;%;):m\t of
by power of attorney under the seal appoint aly Persoi or Persons
t0 be the attorney or attorneys of the Company for such purposes,

18806
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and with saeh powers and diseretions (not exceeding those vested in
or exercisable by the itirectors undexr these presents), andl for such
period, and subject to such conditions as the Directors may Irom
time to time think fit and any such appointment may (if the
Directors think fis) be made in favour of the members or any of the
members of any Local Boawl established as aforesaid, or in favour
of any company, or of the raembers, directors, noninees or managers

of any company or fixm, or ofherwise in favour of any flucbuating

body of persons, whether nominated directly or indirectly by the
Dircetors, and any such power of attorney muwy contain such powers
for the protection or convenience ol persons dealing with such
attorneys as the Directors may think fit.

07. Any such delegates or attorneys as aforesaid may be

anthorised by the Directors to sub-delegate all or any of the powers,

authorities, and diseretions for the time being vested in tham.

SIALL

08. The Seal shall only be affixed in pursuance of a resolution
of the Board of Directors, and in the presencs of one Director at
the least. Wvery instrument to which the seal is affixed shall
be signed by sueh Director, and eountersigned by the Secretary,
or some other person appointed by the Board.

RESERVIE FUND.

99. Before recommending any dividend, the Dirveclors may
(but shall not be under any obligation so to do) set aside oub of
the profits of the Company such sum as they fhink proper as a
reserve fund, o meet centingencies, or for equalising dividends, and
for such uther purposes as the Directors shall, in their absolute
discretion, think conducive to the interests of the Company, and,
subject to Clause 3 hereof, they may invest, apply and deal with
the several sums so seb aside upon sueh investents and in such
manner as they think fit; and from time to time meay deal with and
vary sueh investments and dispose of all or any part theveof for
the benefit of the Company, and may divide the reserve fand into
such special funds as they think 66, and may employ the reserve
fund in the business of the Company, and that without keeping
the same separate from the other assebs, or in the purchase or

redemnption of debentures or debenture stock or vtheringumbrances.

on the Company’s property.
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DIVIDENDS
100.

issued upon special conditions, the profits of the (‘ompany shall be
divisible among the members in proportion to the amount paid up
on. the sharves held by them respectively. Nevertheless, when
money is paid up in advance of ealls upon the footing that the same
shall carry interest, sueh money shall carry interest accordingly,
and not (whilst carrying interest) conter a right to participate in
profits.

101. The Company in General Meeting may declare a dividend
to be paid to the members according to their rights and interests in
the profits, and may {x the time for payment. No larger dividend
shall be declared than is recommended by the Direchors, but the
Company in General Meeting may declare a smaller dividend.

102. No dividend shall e payable except out of the profits of
the Company. Income produced by investments pursuant to the
Memorandum of Association shall, for the purposes of this Arbicle,
be deemed to be profits of the Company. The declaration of the
Directors as o the amonnt of profit earned shall he conelusive.

103. The Directors may, from time to time, pay %o the
members, on account of the next forthecoming dividend, such
interim dividends as in their judgment the position of the Company
justifies.

104. The Directors may retain the dividends payable on
any shares upon which the Company has a lien, and may apply
the same in or towards satisfaction ol the debts, Habilities and
engagements in respect of which the lien exists.

105, ‘The Directors may retain the dividends payable upon
registered shares oOr stock in res ‘:'13’ of which any person is,
ander the transmission clause, enkitled to become 2 member, or
which any persen under that clause 1% entitled to transfer, until
such person shall become a membaer in respect of sueh shares or

stock, or shall duly transter the same.

106. Tn case several persons are registered as the jo%nt
holders of amny shares or stocks, any one of such persons may glve:
effectual receipts for all dividends and payments on account of
dividends in respect of such shares or stoelk.

Subjeet to the rights of members entitled to shares Mow proite divisiblo
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107. Any dividend may be paid by cheque sent through the
post to the vegistered address of the person. entitied, or in the case
of joint owners, to any one of such members, and any cheque 80
sont shall be made payable to the order of the person to whom itis
sont. No dividend shall bear inlevest against the Company.

ACCOUNTS.

108, The Tirectors shall cause true accounts to be kept of ail
sums of money received and expended by the Company and all
matters in respect of which such receipt and expenditure take
place, and of the assets, credits, an d liabilities of the Company.

109, Such of the books of account as shall be in the United
Kingdom shall be kept ab the registered office of the Company, or
at such other place ov places as the rectors think fit.

110. The Dircctors shall from time to time determine
whether, and.to whab extent, and at what times and places, and
ander what conditions or regulations, the accounts and books
of the Company, or any of them, shall be open to the inspection
of the members, and no member shall have anyright of inspecting
any account, or book, or document of the Company, except as
conferred by statute, or authorised by the Directors, or by a
vesolution of the Company in (encral Meeting. ’

111, Ab the Ordinary Meeting in every year, atfer the yeax
1901, the Directors shall lay Delore the Company a statement
confaining a summary of the property and liabilities of the
Company, made up to the 30th day of June last proceding.

112, Bvery such statemont shall he accompanied by @ repord
of the Directors as to the amount which they recommend to be
paid by way of dividend or bonus to the sharcholders, and the
amonnt (if any) which they propose to carry to the reserve fund
according to the provisions in that behall hevein contained, and
the statement and report shall he signed by two Dirvectors and
counbersigned by the Seeratury.

113. A printed copy of the veport, accompanied by tho
statement of accounts, shall, at leust soven days previous to the
(jeneral Meeting, e delivered or senl by post to the rogistered
adldress of every member.
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sbho Beforo commoncing Dusiness and also on he first Publioationof

Monday i February and the first Monday in Aueust (or o, o
‘ X A R ER Y onday in August (or the
following day if the Company’s office he closed on that day) in
overy year, the Company shall make a statement in the Torm
marked D in the Tivst Schedule of tho (‘ompanies Aeb 1862,0r as
near thereto as eiveumstances will admit, and a copy of such
statonwent shall be put up in a conspicuons place in the registered
()f"ﬁce} and in every branch office or place where the business of the
Company is carvied on.  Bvery member and overy ereditor of
the Company shall be entitled to o copy of the said statement on
paymeont of a sum not exceeding sixpence.

' AUDIL.,

115.  Onceatleastin every year, the accounts of the Company Accounts to he
. a4 ) . audited annually
shall be examined, and the correctness of the statement ascertained

by one or more Auditor or Auditors.

116. The Company at each Ordinary General Meeting shall Appoirtment and
] . . ? remuneraiion of

appoint an Auditor or Auditors to hold office unfil the next.suditors
Oxdinary Goneral Meeting, and the following provisions shall have

-gitect, that iy to say :—

(1) Tt an appointment of Auditors is not made at an
Aununal (rencral Meeting, the Board of Lrade may, on
the application of any member of the Company,
appoint an Auditor of the Company for the current
vear, and fix the remuncration to be paid to him by
the (ompany for lis services,

(2) A, Director or officer of the Company shall not be
capable of being Aunditor of the, Company.

(8) The first Auditors of the Company may be appointed
by the Directors hefore the Statutory Meeting, and
it so appointed shall hold olfice nntil the fivst Annual
General Meebing, unless previously removed by a
resolution of the shareholders in Goneral Meeting,
in which case the shareholders ab such meeting may
appoint Auvditoys.

(4) The Directors of the Company may 4ll any casual
vacancy in the office of Auditor, but while any such
vacancy continues the surviving or continuing

Anditors (if any) may act.
18805
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(3) The remuncration of the Auditors of the Company
ghall be fixed by the Company in General Meeting,
except that the remmne ation of any Auditors
appointed before the Statubory Meeting or to fill any
vacancy may be fixed by the Directors.

(6) Bvery Auditor of the Company shall have a xight of
aecoss at all times to the books and accounts and
vouehers of the Company, and shall be entitled to
require from the Divectors and officers of the Company
such information and explanation as may be
necessary for the performance of the (uties of the
Auditors, and the Anditors shall sign a cextificate
ab the foot of the Dhalance sheet stating whether or
not all their requirements us Aunditors hawve been
complied with, and shall make a report to the
shareholders on the accounts examined by them and
on cvery balance sheet laid before the Company in
General Mecting during their tenure of office and in
every such report shall state whether in their opinion

- the balanee shect refexred to in the report is properly
deawn up so as to exhibit o true andl corvect view of
the state of the Company’s affairs as shown by the
books of the Company, and such report ghall be read
pefore the Company in General Meeting.

117. Every account of the Dirvectors, when andited and
approved by a General Meeting, shall be conclusive, except as
regards any error discovered therein within three months next
after the approval thereof. Whenever aty such error is discovered
within that period, the account shall forthwith be corrected, and
thenceforth shall be conelusive.

NOTTCLS.
118. A mnolice may be served by the Company upon any

sorved on mombork 1 e either personally or by sending it through the post in a

Address for sorvice
of members

prepaid letter addressed to sueh member at his registered place of
address.

119. A member o8¢ registered place of address is not in
the United Kingdom, may from time to time notify in writing to
the Company some place for sorviee in the United Tingdom, and
guch place shall be regarded as Ids registeved place of address for
the purpose of the last przceding clause Lereol.
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120.  As regards members (if any) who have no registered Where nonddrss
address in the United Kingdom, a noties posted up in the office

shall be deemed to be duly served on them at the expiration of
twenty-four hours after it is so posted.

121, Any notice required to be given by the Company o the When notico may
members, or any of them, and not expressly provided for by these rserisement
presents, shall be sufficiently given by advertisement, and any
notice required to be,-or which may be, given by advertisement,
shall be advertised in the London “ Times *? and in one other daily
newspaper.

122, All notices with respeet tn shares or stock standing Notico Lo joint
in the naines of joint holders shall be given to whichever of such hotders
persons is named first in the register, and notice so given shall be
gufficienti notice to all holders of such shares or stoek.

3 i At ¢ When notice b
123. Any notice sent by post shall be deemed to have been bost doomad b e
served on the day following that on which the letter or wrapper served
containing the same is posted, and in proving sueh serviee it shall
be sufficient to prove thab the letter or wrapper containing the

same was properly addressed and pub into the post office,

124, Any person who, by opemmon of law, t‘rmusfer or other ,;,";:;‘3:".?33’;‘;““
means whatsoever, shall become entitled to any share, shall be
bound by every notice in respect of such share which, previously
40 his name and address being entered in the register, had been
duly given to the person from whom he derives title to such share.

125, 'Where a given number of days’ notice, or notice oy Limo to bo
extending over any other period, is required to be given, the day of

gervice shall be included in such number of days or other period.

WINDING UP.

126. Tn case the Company shatl be dissolved or wound up, Distibution of
the surplus assets shall be applied first in repaying the paid-up
capital to the members according 6o their rights and interests
therein, and after the amounts credited on all the shares in the
capital of the Company have been. repaid, the balance of surpiis
assets (if any) shall be divided among the shareholders pro rata,
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according to the amounts creditied as paid up on their shares.  But

Y, this clause is to be withoub prejudice to the rights of the holders
"t'w.‘;%i,\ of shares issued upon special conditions.
W I]
N
Uty in 197, Tf the Company shall e wound up, the Liguidators

(whether voluntary or offi cial) may, with the sanction of an
Txtraordinary Resolution, divide among the contributories, in
specie, any part of the assets of the Company, and may with the
lilkke sanction vest any part of the assets of the Company in trnstees
upon such trusts for the benefit of the contributories as the

3

Eﬁ‘:}\% Tiguidators with the like sanetion shall think fit.

by 11111[ ,
(! . - ’
t‘&i“z\& 128, Subject to the consent (if any) which may be required

Wlwil on the part of any class of sharveholders, any such Liquidators
may (irrespective of the power conferred upon them by the
Companies Acts and as an additional power) with the authority
of a Special Resolution sell the undertaking of the Company, or
the whole or any part of its assets tor sharves fully or partly paid
up, or the obligations of or other interest in any other company,
andl may by the contract of sale agree for the allotment to the
members divect of the proceeds of sale in proportion to their
respective interests in the Company, and in case the shares of this
Company shall be of diffierent classes, the Directors, if the sale be
made under the powers given by the Memorandum of Association,
or the Liquidators if selling under this Article, may arrange fox the
allotment in respect of preference sharves of this Company of
obligations of the purchasing Company or of sharves of the pur-
chasing Company with any preference or priority over or with a
larger amount paid up than the shaves allotted in respect of
ordinary shares of this Company, or for distribution as between the
several classes of shareholders in any way of the proeeeds of salo
whether in money or kind, and in such distribution may have regard
to the rights of any elass in the profits or in the distribution of
assebs, and may further limil a time at the expiration of which

; shares, obligations or other interests not accepted or required to
be seld shall Le deemed fo be refused, and be ab the disposal ot the
Tiguidators or purchasing company. Provided that no such
distribution as mentioned in this Article shall be made otherwiso
than in accordance with the rights herennder of the several
classes of shaicholders unless the consent of an Iixtraordinary
Resolution of a jmeeting of cach class aflected or an order of the
Court sanctioning such distribution under Section 2 of the &oint
Stock Companies Arrangement: A.ct 1870, as amended by Section 21
of the Companies A.ct 1900, De obtained.
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INDEMNITY.

D) i A" i s f ) 3 1 y n H H
120, Fwvery Director, Manager, Sceevetary and other officer Or Indomnity

ser szb of the Company, shall be indemnified by the Company
against, and it shall be the duty of the Direcbors out of thefunds ol
the Company to pay all costs, Tosses and expenses whieh any such

.officer or servant may incur or become Liable to by reason of any

contract entered into or act or deed done by him as sueh officer or
servant, or in any way in the discharge of his duties. And no
Diveetor or other officer of the Company shall be liable for the
acts, receipts, noglechs or defaults of any other Dirvector or officer,
or for joining in awy receip$ or other act for conformity, or for any
loss or expense happening to the Company, threugh the insufliciency
or deficiency of title to any property acquired by order of the
Diractors for or on behalf of the Company, or for the insulliciency
or deficiency of any security in or upon which any of the moneys
of the Company-shall be invested, or for any loss or damage arising
from the bankruptey, insolvency or tortious act of any person with
whom any moneys, securities or efects shall he deposited, or Lor
any other loss, damage or mistortune whatever, which shall happen
in the execution of the duties of his office, or in relation thereto.
nnless the same happen through his own wilful act or default.
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The Companies Aels 1908 to 1917,

OCOMPANY LIMITED BY SHARES.

Special Regolution

OF THIR

ECONOMIC INSURANCE COMPANY LIMITED.

Passed 31st May, 1926. Confirmed 16th June, 1926.

AT an EXTRAORDINARY GENERAL MEETING of the members of the
BconoMIc INSURANCE COMPANY LiMrreDp, duly convened, and
held ab the Registered Office of the Company, No. 105, Fenchurch
Street, in. the City of London, on the 31st May, 1926, the following
Special Resolution was duly passed ; and at a subsequent
BXTRAORDINARY GENERAL MEETING of the members of the said
Company, also duly convencd, and held at the same place on the
16th June, 1926, the following Special Resolution was duly

confirmed :—

That the Articles of Association of the Company be
altered in manner following, that is to say:—

By inserting the following new Articles after Axticle 99,
ViZd. :(—
“ LIFE DEPARTMENT.

“ 994, The Company shall have two tlasses of life
ingurance policies, namely, ¢with profits > policies and
» without profits ™ policies. Only the holders of * with
profits * policies shall be entitled to participate in the
divisible profits of the Company’s Life Department
(excluding the profils of the Annuity Branch, if any)
and such participation shall be limited to nine-tenths
of such profits. The remainder of the profits of the
Life Department shall be disposed of in such manner as
the Company in General Meeting upon the recommenda-
tion of the Directiors shall determine.

§.1,.8.8,—CS306031
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“ DIVISION OF PROFITS.

“998. The share of profits of the Company’s Life,,":

Department to which the holders of *with profits
policies shall become entitled shall be applied in providing

i
Y

for each ‘with profits’ policy for each year since the -

last division of profits in respect of which the premium
on such policy shall have been paid a reversionary bonus
at a uniform rate per cent. on the sum assured and on
any previous bonuses which ai the date of division shail
not have been surrendered or otherwise dealt with.
Such bonus shall be added to and shall be payable on the
same conditions as the sum assured, unless previously
surrendered or otherwise deali with, and all bonuses
shall vest immediately on declaration.

“ ASCERTAINMENYT OF PROFITS.

“99c. For the purpose of ascertaining the profit
or loss on the business of the Company’s Life Department
the books of the Life Department shall be balanced, and
the finaneial position of the Life Department shall be
investigated every fifth yeaxr, or more frequently if the
Directors shall so decide. The first such balance and
investigation shall be made as on the 31st December 1.925.
When the profits (if any) of the Life Department shall
have been ascertained, the Company in General Meeting
shall on the recommendation of the Dircetors, determine
the amount of such profitsto be divided, and how any
balance thereof shall be dealt with.

“« PROSPECTIVE BONUSES,

“ 89p, Upon each such quinquennial or obher investi-
gation the Company in General Meeting may, on the
recommendation of the Directors, declare a prospective
bonus to be paid out of the divisible profits of the Life
Department (excluding the profits of the Annuity Branch,
if any) during the ensuing quinquennial or other period
in respect of such life policies in the Company entitled
to participate (whether dxisting at the time of such
declaration or subsequently effected) as may become
claims within such peried, and such prospective bonus
shall be at such rate and payable in such manner and
upon such terms and condilions as the Company at the
General Meeting declaring sueh prospective bonus shall
determine.”
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_ECONOMIC INSURANCE COMPANY. . . ooceowwo . ~LIMITED.

STATEMENT of increase of Nominal Capital made pursuant to s. 112 of
54 & 55 Viet., cap. 389, Stamp Act, 1891, and s 39, TFinance Act, 1920.
(Nowre—The Stamp Duty on the Increase of Nominal Capital is 'leenty Shillings

, &
for every £100 or fraction of £100.) \

i e« s e e b 6 e \ [“\El)k

This Statement is to be filed with the Notice of Increase, registered under

- 48 Section 44 of the Companies (Consolidation) Act, 1908.

mﬁ

PUBLIHIEED AND HOLD BY

“WATERLOW & SONS LIMITED,

TAW AND COMPANIES' STATIONERS AND REGISTRATION AGENTS, [

LONDON WALL AND BIRCHIN LANE, LONDON. .

Presented for filing by

__MIDDIBTON, LEWIS & CLARKE, . _

22, Great St.. He.].e n's, E,C. 3.
— ] wte' n,

Vous®
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The NOMINAL CAPITAL of

wiom o v BCONOMIC INSURANCE COMPANY  _ . . S e e Juimited,

has been increased by the additions thereto of the sum of £ _500.,.000

divided into 500,000, shares of £__One each beyond the Registered

Capital of £__500,000 .

-

% ~
Signature %O#‘Q S

Description .  Secxetary ___ __

Date 12th _ _day of April 1927,

This Statement should be signed by an Ollicer of the Company.
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Nwmnber of Certificate ?__« 2 “ )

Lef

® . THE COMPANIES ACTS, 1908 to 1917.

Notice of Increase in the Nominal Capital
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AONPANY . Limited
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Pursuant to Section 44 of the Companies (Oonsolz'(lation) Act, 1908.

{ 2.}

!

3

by

{ ‘

4 4PRISZ7 |

ssing, or in the case of a Special

egistrar within 15 days from the date of the po
nder e penalty of £5 per

This Notice must be sent to the R
Tnerense has been authorised, w

Resolution the confirmation, of the Resolution by which the
day for default.

A Statement of the increase of the Nominal Capital must be filed pursuant to

39 of the Finance Act, 1920. If not so filed

12, Stamp Act, 1891, as amended by S.
on the duty atthe rate of 5 % per

agsing of the Resolution, interest

o of S.5 of the Revenwe Ack 1908.

j@ S 1

within 15 days of the p

annum will be charged by virtu

- - - B

PUBLIBUED AND S8OLL BY

o | R :
WATERLOW & SONS LIMITED

LAW AND COMPANIES STATIONERS AND REGISTRATION AGENTS,

LONDON WALL, BIRCHIN LANE, AND 49, PARLIAMENT STREET, LONDON ;
AND TEWFLE ROW, BIRMINGHAN.
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Presented for fling by _— & olerk
] ylatKke

yageleton Lert
2o Great St. Helen's
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NOTICE

Of increase in the nominal Capital of

TINTT TEh Tt e e ———— et - g o5~ 8 ATy

——— e fconomic ingurance Company Limited.

s

TO THE REGISTRAR OF JOTNT STOCK COMPANIES.

e+ oo e e o - BOONOMIC  INSURANCE

. “OOMBANY

Limited, hereby give you notice, in accordance

with The Companies (Consolidation) Act, 1908, that by a

@

Resolution of the Company passed the_. Bighth S _day of
April , 192 7 *and-eenfirmed-the———-——. s
teoy-of ~1+92— | the nominal Capital of the Company has been
increased by the addition thereto of the sum of _¥ive hundred thousand
- pounds divided into___Five. hundred

_thousand = _ ... Sharesof ___One pound . _.____ each,

beyond the present Registered Capital of. . ¥ive hundred.thousand
- e pOUHdS
b@%@@/ Ctlo
Dated the____ Twelfth
Segretary .

dayof_ _.__ April 192_.7.
# When the Resolution is not required to be confirmed, the words “and confirmod the ___ dayof__ ,192__ "

should be struck out.

# * TThis notice i to bo signed by a Director, Socretary, o other authorisod Oflicer of the Compnny.
#
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THE COMPANIES ACTS, 1908 to 1917.

w4y . Economic Insurance Company
L, ”@2 ‘ - Ny @ .
T Limited.

L ~ (\ 1y 4
} !
% 5_04&2#
& Resolution. 13 L1927
3 _ dhdeolidoot
%x
i At an EXTRAORDINARY GENERAL MEETING of the
i
; Members of the above Company, duly convened and held at the registered

office of the Company, No. 103, Fenchurch Street, in the City of London,
; @ on the 8th day of April, 1927, the following Resolution was duly’

passed :—

““That the Capital of the Company be increased to £1,000,000

! ““by the creation of 500,000 new shares of £1 each.”

/ vty
(o
Secretary.
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ECONOMIC INSURANCE ' |

LIMITED.

o o
Special RWesolution. 1o L 152

L

embers of
At an EXTRAORDINARY GENERAL MeETING of the m

istered Office
EconoMIC INSURANCE COMPANY LiviTED held at the Registe

105, Fenchurch Street, London,
Resolution was duly passed

E.C.3, on Friday, the
ol the Company,

4ty day of July, 1930, the undermentioned

gs » SPECIAL RESOLUTION:—

«mIAT the Articios.of Assogiation be aitered by adding the following

95a. A member of any Local Board established by the
Directors under the provisions of Articles 94 and 95 not
being a Director of the Company shall be designated
‘Local Director’ or such other designation as the
Directors may from time to time determine and shall be
entitled to sign as such and no member of a Local
Board not being a Director of the Company shall
become or be considered or treated as a Director by
teason only of any such designation,”

=

Chairman of the Meeting:




Certilicate No. 70 2 34 /
CUML’ANY LIMITED BY SHARES.

sy ‘ Special Wesolutions

.r‘{
I “ema ﬁ or
! N

Economic Insurance Company Limited.

At an TxrRAORDINARY GENErRAL Muuriva of Economic Insurance

Company Limited duly convened and held on Monday, the 3rd day of

. July, 1933, at 108, Tenchurch Street, London, E.C.3, “Lh&...following
w Resolulion was passed as a Special Resolution :-~ REGISTE

’ j

5 JUL IG5

That the provisions of the Company’s Memoranduiil oﬂssocmﬁon
with . respect to its objects be altered as follows:—

RESOLUTION.

r..._-._.u -

(1) By deleting in paragraph (G 1) of Clause 3 the words
“(other than plate glass).”

(2) By substituting in the same paragraph for the words “and
accident 1nst11ancu” the words ““ accident and plate glass
insurance.’

(3) By deleting in paragraph (G 7) the words *(other than
plate glass insurance business).”

(4) By inserting in paragraph (G 14) after the word
¢ pe-insurances’’ the words ‘¢ counter-insurances.”

(5) By inserting after paragraph (G 19) the following new
, paragraph namely -
g % “(G 20) To provide, maintain and manage sanfe deposits
“and repositories for the storage and safe custody of
- “pgrticles of value of all kinds, and in particular money,
“pbullion, plate, jewellery, bills, bonds, policies, wills,
“muniments of title and other documents.”

(6) By inserting in paragraph (J) after the words ‘‘to raise”
the words “or borrow.”

(7) By inserting in paragraph (Q) after the words “to invest”
the words ““and deal with,”

& Dated the L4 day of July, 1933,

70
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! 1\IGNDAY the 16th day of OCTOBER 19333

CH&HC Y DIVISION / 5_‘ -,' '

1. JUSTICE ;‘ib.Ulr}U\I"

THE iATTER OF ECONOMIC INSURANCE COMPANY LIMI‘I.‘LD
- and -

TN THE MATTER OF THE CCMPANIZES ACT, 1929
¥

UPON THE PETITLON iof the ah ove~-named Eccnomic
Insurance Company Limitéd§ whose registered office is
situate at 105 Fenchurch Street in the City of London
on the 27th September 1933 preferred unto this Court
ind UPON HEARING Counsel for the Petitioner And UPON
READING the said Petition the Order dated the 2nd
October 19%%, the Affidavit of The Right Honourable

) Frederick'Wiiliam Baroﬂ Essendon filéd the 29th

September 19%3 and the several Exhibits in the sald
Affidavit referred to the "London Gazette" and the
"Dimes" newspaper both of the 6th October i953 each
éontaiﬁing o Totice of the presentation of the said
Petition and that the same was appointed to be heafd
this day

THLS COURT DOTH ORDER that the alteration in the
Memopandun of Association of the above-named Company
with respect to its objects proposed by the Special
Resolution of the above-named Compsny passed in
accordance With Section 117 of the above-mentioned
Act at an Extraordinary General Meeting of thﬁwﬁnov;i
named Company held on the 3rd July 1955 as modif ied by

\E_L!i

‘ﬂ
the Court on the hearing of the said Petmilon f{plch

¢ n i £ d.
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/ Special ftesolution us.maﬁified as aforesaid is set
(ﬁ\\j/f forth in the Scheduls héoreto) be and the'same is hereby

confirmed in accordance with the provisions of the

atove~menkioned Act. R
AUD IT IS ORDIID that the above-named Company do

within twenty-one days from the dato of this Order

deliver to the Kesistrar of Companies an offics copy

of this Order together with a‘printedﬁcopy of the

Memorandum of Association altsred in accordance with

the said Resolution as modifisd as aforesald T @B
Otfuen e bel

Registrar

PHE SCHEDULE above referred to

Resolution as modified by the Court &l tering .
Company's Hemorandum of Associatlon :

"EAT the provisions of the Company's Memorandum
of Association with respect to its objects be altered
as follows:~
(1) By deloting in paragraph (6.1) of Clause 3 the - <

words “(other than plate glass)." -
(2) By substituting in the same paraéraph for the words '
"ond accident insurance" the words "accident and
plate gless insurance."
(3) By deleting in paragpaph (&.7) the words "(other

. . o 1}
than plate glass insurance business). g o

-

s (L) By inserting in paragraph (3.1)) after the word

L] |

pe-insurance” the words "and counter~insurances.'

(3) By insertinn after paregradth (3.19) the Lollowing
new para-raph namely:-

wry.20) To provide, naintain and manare safe




/
deposits and feﬁositories for the storage and sale
custody of articles of value of all kinds, and in
particular money, bullion, plate, jewellery, bills,
bonds, policies, wills, muniments of title and other
documents"

(6) By inser%ing in paragraph (J) after the words
"to'raise" the words "or borrow".
(7)‘By inser%ing in paragraph (Q) after the words "to

invest" the words "and deal with".

e s e —



16+h Cetober 1953

| If ST HIAH COURT OF JUSTICH
GHANC Y DIVISION

YR, JUSTICE MAUBIAM
Ty

RE FCOMOMIC [NSURANCH COMPANY LIMITED

and

Re THE COMPAIILES ACT, 1929 &5

0O RDER

confirming alteration in ilemorandum
of Association

4 COMPLETED &>
( 070CT 1933
\, ARTHUR STIEBEL
REGISTRAR, 2

Middleton Lewis & “larke,
o9 (peat St. Helens,
E. Us 3

.
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ORDER OF COURT CONFIRMING ALTERATION OF OBJECTS.

Pursuant lo Section 5 (6) of the Uompanies Aet, 1929.

70234
ECONQXIIC INSURANCE COMPANY, LIIEI'.{'.‘E;D
. .. . having by Special
§
E seaplution altered the provision- of its Memorandum of Association with respeel to its objects,
.+ onfirmed by an Order ©of the Iigh Court of Justice, Chancery Division,
’i ;
Iy bearing date the 16th October 1933

- ¥ Bereby Certify the Begigtration

n Office Copy of the said Order and of a Printed Copy of the Memorandum of Associalion

tered.
tiven under my hand at London this third .. ._dayof ‘ Novenlbor

Thousand Nine Hundred #nd thirty~-three.

®

Registrar of Companies.

jcato received by
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Iligh Court of Justice dated the\R7:

The Companies Aets 1908 to 1917,

COMPANY LIMI

IWemorandum

TED BY SHARES.

e Gl TERL L

Walzs

of Association 3 e

OF THE

HOONOMIC INSURANCE COMPANY LIMITED,

1. The name of tho Company is the * EcoNoMmic INSURANCE
Comprany Lioyiren,”

2. 'The registered office of the Company is to be in England.

8. The objects for which the Company is established are—

A) To insure all steamers, ships, vessels, boals and craft
1 ? b

afloat or under construction, repair or otherwise, and
engines, tackle, gear, equipmont, stores, freight,
earnings, specie, bullios, hire charter, passage-money,
profif, cargo (including cattle .nd other dead or live
stock), respondentia and Dboitomry interests, advances,
commissions, disbursements, and all other property
and subject-matters of insurance of every desecription
during transit by sca or «S-*"‘:?ﬁ;M on inland rivers
and waters, and also in or li“ iny wharves, stores,
warehouses and other placo®before or alter transit
against the risks ordinarily enumerated or con-
templaied in policies of marine insurance, and also

against floods, tidal waves, ocarthquakes and othor

acts of God, delay, theft, civil commolion, sirikes,

T I £t e Pt et




9

F

con, and asenerally

consecquoent thor
mee in all |

0sses
he business of maring NS
full power Yo offect re-insurances

y seem expodient.
goods {includiug live
deposits and effects of

ks, and to cary on
d to do all things

outrages and 1
{o carry on t
its branchos, wit.:
and counter-insurances as ma
partially ingure
puarantecs,
¢ all insurable ris
business, an
in that behalf.

wareliouses and waterside stores
g of properby thereon oOrF therein
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To indemnify shipowners,
and other persons entrusted
property by water and land against J\:
in the course of (heir business in respect of 10

damage to property oF of personal injury.
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(¥) To lend money on boltowry and ¥
provide bail and to give gecurity by bond or otherwise
{or the purpose of preventing the arrest oY effecting the
roleage [rom arrest of vossels, aireraft, cargoes and
freights wholly o¥ in part insured with the Company-
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(8) All engines, machinery, tackle, geav, equipment and

(=2

(73)

stores used or suitable or intended for use, directly
or indirectly, in connection with or for the purposes
of aerial navigation and all merchandise, freight,
cargo, spezie. bullion. pareels, letters anl postal
packets, and the personal elffects of paussengers,
pilots, navigators, mechaunics and others.

To insure serial contracts of carviage and afireight-
ment and all earnings, profits, payments, hire,
chavter, passage money, advances, commissions and
dishursements of ov in connection with or directly or
indirectly relating to such contracts or to aerial
navigation generally against all insurable visks what-
soever.

To insure all aerodromes, air stations, landing places,
whatves, warehouses and stores, whether completed or
under construction, used or intended for use in connec-
tion with aerial navigation or the manufacture, equip-
ment. storage or repair of aiveraft or of any such
engines, machinery, tackle, gear, equipment or stoves
as aforesaid, and all descriptious of property thereon
against all insurable risks whatsoever.

(r4) To assure compensation or payment to passengers,

(r5)

pilots, navigators, mechanics and others in ecdse of
injury to body, health, limh or property by accidents
during transit by air or other perils connected with
aerial navigation, and to indemnify owners and pilots
of aireraft and persons owning or carrying on aero-
dromes. air stations or landing places and other
persons entrusted with the carriage of persons or pro-
perty by air, or carrying on the business of aerial
carriers against liabilities of all kinds incurred in the
conrse of t} Jir oceapation or husiness, or in connection
with aerial navigation, including in particular liabili
ties in respect of loss of life or injury to persons or
property arising from accidents conneeted with aerial
navigation.

To provide skilled persons for the purpose of inspect-
ing airships, halloons, acroplanes, hydroplanes and
aireraft generally and aerodromes, aiv stations and
landing places, houses and other buildings, used or
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intended to be used in connection with aerial naviga-
tion and advising as to the protection thereof against
any insurahle visk, and to supply and instal any
appliances necessary or desivable for such protection
and to provide trustworthy guardians and watchmen.

(F6) Gienerally to carry on the business of aerial insurance
in all its branches.

(¥7) To carry on the busiuess of life insurance in all its
branches, and in particular to grant or effect
assurances of al! kinds for payment of money by way
of o single payment or by several payments or by way
of immediate or deferred annuities or otherwise upon
the happening of all or any of the following events,
namely the death or marriage or birth or survivorship,
or failure of issuc of or the attainment of a given age
by any person or persons or the expiration of any fixed
or ascertainable period or the occurrence of any contin-
gency or event which would or might be taken to affect
the interest, whether in possession, vested, contingent,
expectant, prospective or otherwise of any person or
persons in any property.

(r8) To grant annuities of all kinds, whether dependent on
human life or otherwise, and whether perpetual or
terminable, and whether immediate or deferred, and
whether contingent or otherwise.

(¥9) To purchase and deal in and lend on life, reversionary
and other interests in property of all kinds, whether
absolute or contingent or expectant, and whether
determinable or not, and to acquire, lend money on,
redeem, cancel or extinguish by purchase, surrender,
or otherwise, any policy, security. grant or contract
issued, made or taken over or entered into by the
Company in relation to any hranch of its business.

{(a1) To insure against loss of, or