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Registration of a Charge

Company name: WEST HAM UNITED FOOTBALL CLUB LIMITED

Company number: 00066516
XOHFTDBW

Received for Electronic Filing: 09/11/2020

Details of Charge

Date of creation:  30/10/2020
Charge code: 0006 6516 0040
Persons entitled: BARCLAYS BANK PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: WARD HADAWAY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 66516

Charge code: 0006 6516 0040

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th October 2020 and created by WEST HAM UNITED

FOOTBALL CLUB LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 9th November 2020 .

Given at Companies House, Cardiff on 10th November 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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' WEST HAM UNITED FOOTBALL CLUB LIMITED

and

" 'BARCLAYS BANK PLC

- DEED OF ASSIGNMENT
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' 1. Powers of Enforcement
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ThIS Deed is made on the -*27"@ _ day of - C}g’%tbLf "-"202.(‘; o

_ Between

1. West Ham United Football Club Limited (CRN: 00066516) whose

registered office is at ‘London Stadium,. Queen . Elizabeth. Otympu: Park
: London England E20°25T (the "Asmgnur) aﬂd . .

e 2 R Barclays Bank plc {CRN 01026167) whose reglstered ofﬂce is at 1 Church]ll - |

-_-'-___-Place London E14 5HP {the "Bank")
: .'.'WITNESSES AND IT 18 AGREED AND DECLARED as follows

' 1. Deflnltlons

- .':"1;.1'. ""Words or express:ons deﬁned in- the Rules (as deflned below) shatl B

. _unless otherwise defined hergin or the. context requn"es other\mse
o bearthe same. meanmg m th|s Deed

1200 addltlon in this Deed, so tar as the context admlts the fo!lowmg

o -expressmns have the foflowmg meamngs

" “Account" o means  the acoou-nt' of the Assignor more -
TR specifically “defined 'in- clause 5.1 below
and includes any- repfacement _or re- .

:'de5|gnat|0n of any such account;

"_-"Ae'si'gno_i'"-'- SO includes those denvmg title from the_' _
: [T - “Assignor or entitled to redeen the securlty_ R

o constltuted by thls Deed

"."Asso-oi_at-ed- 0 means an undertakmg in whlch another_.".'
Undertaking” -~ "undertakiry has a participating interest

-and- over whos_e_ operating _and_fmanmal
~policy it-exercises a significant influence,

- and which is not a Parent Undertaking or -~ -

._SubSIdlary Undertaklng, [

- "Basic AWa_'rd Fumd" . ‘means the fund estabhshed out of UK

.- Broadcast Revenue and - distributed in

accordance with Rule D.17.1 or,_to"the S |

-extent there is no Basic Award Fund (as
~defined ‘in the ‘Rules) in the -2021/2022

Season, dany other fund established out of -
UK Broadcast Revenue or - other
- distribution of such funds due in July or -

August or the 2021/2022 Season whether .

" the same is payable in this period or not;

““Central Funds” ~~ means all or any part of any UK

Broadcast  Revenue, Interhational

Broadcast Revenue, Commercial Contract
- - Revenue and/or Radio Contract Revenue; . ..

L Wwh28722520v2
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o '.'_"C-h_arged Property" -~ ._:

"Club®

o "Commercial
R - Contract”

"Commercial .

Contract Revenue"

o _';Fellow ' Subsrdlary_- '

.Undertaklng" :

- wh287225Z0v2

meé&ns aII the- assets nghts and revenues. .
_ _whatsoever (present and future) of the
“Assignor. as are’ from time - to. time.-
-assigned by or pursuant to{or are’
agreed, purported or- expressed so to be)-.

th|s Deed

- ‘means an assoc.iation football club i
' membershlp of the Company and
D for the purposes of Rules E.40 to |

“E50 inclusive “includes any club:
- which is entltled to be promoted from.

~ The '~ Football Leagué "to the - -

' Company, R

"(_i'i) for the - purposes of Rules A 1 48,
: A:1.54; A.1.186, and Sectlons Fand

H of the Rules- (including ‘any Forms

. prescribed - therein) - includes .any ©

~Associated  Undertaking, . Fellow -
- Subsidiary - 'Undertaking, .~ Group

Undertaking; or Parent Undertaklng S

- of such Club; and -

(i) -_for the purposes of Secﬂon G of the_
- Rules, Rules 1.1 to 1.7 and Rule J.3- =~
(and including any Forms prescribed - -

therein) includes any Associated
. Undertaking, - -Fellow - Subsidiary
“Undertaking, = Group -~ Undertaking,.

© . Parent Undertaking or Subsidiary-
-+ Undertaking of such Club; -

. means any contract entered into by the
. Company relating to sponsorship or like
~ transactions or other matters materially
: aﬁecting the ‘commercial interests' of the
~.Clubs  other than an  International

“Broadcast - Contract, " a - UK Broadoast'

Contract ora Radlo Contract

mean_s -revenu_e received by the Company
“under any- Commercial Cc’m-tr.act" :

: -means the Football Assouatron Premler_'

" League Limited “or, where ~appropriate,
any. replacement or successor thereof by: '

.'whatever name; : :

“has the :_meanl_ng. set out in section
- 1161(4) of - the Companies Act 2006 ("the =

Act),




-l

" "Football League”

"Financial Institution”

Ll

~means en.y'_'.tanti'ty'Whi_c'h_:'i's i_ncdrporet_ed-fi_h.,'.-'

© . orformed under the law- of any part of the. o
: _Umted i
U permission. under Part 4a of the F|nanc|a|_' -

Kingdom - and - which

Services and. Markets Act. 2000 to carry.'.
“on the  regulated actlwty of accepting -

(;)a

.._('i'i)_'_.:.E credlt unlon (Wlthm the meamng of" e
- “section 31 of theCredit Unlons Act R
- 1979); T

".’means The Football -
and/or the league competltlons organlsed SR

' -_...-_dep05|t5 (within the meaning of section 22 TR
- of that statute, taken with Schedule 2-and ~ &
" any order under section’ 22) but - such--._._:- S

def|n|t|on shaII not lnclude
bulldmg soc:lety

~“mearning . of - section 119 ot ‘the
Bu1td|ng Somettee Act 1986) :

League L|m|ted-_. '

S by lt as appropnate

_-:'-_'-_'"Group::Un_dé'ﬁaktng""

© "International

B Broadeast Contract

" "League Match”

.""Inte.r.na_'tiona_l L
‘Broadcast Revenue”

- ...pérém_ U_ndéﬁaking_"

o Pary'

R : .'__".PEI'SQI“I'?_ :

. "Radio Contract’

S wh28722530v2

"'."has the meanmg set out in sectlon'

: 1161(5). of the Act;

' means any contract entered |nt0 by the'.-.”-'.'_'-.'

~ Company for-the Transmission of League

" Matches outside the United Kingdorm, the ~ =~ o o
-’Republlc of Ireland,. the Isle of IVIan and_- S

- the Channel Islands

-Contra ct;

means revenue recewed by the Company '_
B_r_oadeast S

under - ~ah - International

"'_means a ﬂrst team match played under_
: the Jurlsdlchon of the Company :

has the meanlng set out |n sectlon 1162_

: of the Act

S '-'rneans a party to thls Deed

| '|nclude5 any natural person fegal ent|ty '

- firm or unmcorporated associafion and- |n_" SR

E - Undertaking,- _
- ‘Undertaking, Group. Undertakmg Parent- - -
> Undertaklng or Sub5|d|ary Undertaklng, L

- which _
Aesomated -

the - case . of -~a- Person
incorporated  any " of its.
Fellow

means’ any contract entered |nto by the

~-Company . other " than “an

“Intefnational

" Broadcast Contract or a UK Broadcast

has

(‘W‘it'hi.n.': the

Subsidiary = '



~*Radio - ~Contract

Revenue

: '_'Ra_dJo .' .
- Transmission™ 0

- “Receiver’ "

’ “_S.e:a.s.bn:“:'. .

S "Sectlon

13

""-._Seeu_red.Su.ms‘
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L Contract for the R‘adlo Transmlssmn of -
S -League Matches : =

means revenue recelved by the Company' g
: under any Radlo Contract o i

_means any terrestnal Cor. - satellite
. -broadcast “or transmission by cable of
- sounds of and/or commentary upon any
League Match' or inclusion thereof.in a -
. cable programme service andfor on the
" Internet and/or -any Trelay ‘of sound of . -
- andlor commentary ‘upon -any League

- Match whether to an-open-or closed user =~
- group by any - means now existing or .-
- hereafter invented not consisting solely of el
- storage and distribution of recorded .
" ‘sounds - in-tangible form whether such'-} L
radio transmission is on a live or recorded
' basm in whole or.as excerpts L

_means any  receiver, recelver and .
- manager or admlnlstratwe receiver of the -
- whole - or any part of the Charged_" L
' -Property, : . _ S

-"means a Footbati League club whlch was

- relegated under the provisions of Rule-”-_'

¢4 at the end of any of the three

) pre\nous Seasons and WhICh remams.ﬁ'_*
relegated = S

_ means the rules. for the tlme belng of the-__ S

'..Company and a letter and a number"
s 'followmg a reference to a rule identifies
the Sectlon in which it is: comprised and'
ts number W|th1n that Section

: means.-t_he. pe.nqd._commenc-lng-on the - .
- date ‘of the first League Match on the
fixture list ‘of the Company's first team -
competition and endlng on: the date of the R
: Iast S : '

e means a s"ec‘ti'o-n df the Rule's" -

means alt money and liabilities now orat
~any time hereafter due; owing orinclifred "
1o the Bank by the Assignor {and in each .
... case whether on or at any time after any. -
- demand) whether actually or contingently,
~“solely or Jointly, as principal or surety and e
. in whatever name or form: and including -
Sl but not limited' to interest fees discount”
.. .commissian or-other lawful charges and .

A4
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" demand made- “or Judgmer’lt Obta'”Ed-'. o

* "Subsidiary -
- Undertakmg"

"'Transmlssmn

: WK _Broadcast

Contract
' -'UK - __B'road_cast"'
' "R-eve-n'ue" :

T

-expenses wh|ch the Bank - may in the

.course of its business charge in'respect of =

“any. of the matters aforesdid for ‘the -
- keeping of the ASS|gnors accounts and so -

© that interest shall be computed . and

-compounded accordlng to the usual mode.

~of the Bank as well after as before any -

hereunder

means a_n-y -nﬁo.rtgage', .'charge,_ se-cu'rity.'. :

. pledge, lien, right -of “set-off, right to

retention of title- or other encumbrance,

" whether fixed or floating, over any present
- orfuture property, assets or undertakmg,

_ has the ‘meaning set out in: sect|on 1162 )
of the Act .

. _transmission by cablte of moving pictures

broadcast of television or’ other- moving
pictures - with —or " without sound - or

-’.mean_s‘ any . terrestrial - or - satellite

" with or without sound . or inclusion of

“'moving pictures with or without sound in.a =

" cable programme service ‘and/or on the
- Internet. and/or relay of moving pictures -
with or without sound whether to an open’ .

without sound “in tanglble form’ whether- B

“or closed user-group by any means now .-

existing . or _hereafter ' invented - not -
consisting - solely ~ of " the storage and .- -
distribution': of- recorded - pictures with or

~the .said - transmrssmn is on a live or
. '_r_ecorded _baS|s_|n whole oras excerpts;

" means -any contract entered. into by the'_-_ i
- Company for the: Transmission of League
“Matches within the United Kingdom, the

Republic of iretand, the Isle of Man and__;:-:

the Channel Islands ‘and

means revenue received by the CDmpany g 3:" -
R under any UK Broadcast Contract g

S o _- Save as’ othenmse expressly prowded references in this Deed to this
. 'Deed; or any other document include reference to {his Deed, or such

- other .document as varied, supplemented andfer replaced in any;

] '.menner from ttme to tlme

s _ '1.4.._-' '_In this Deed unless the context othenmse requrres

'1'._4._1.. g words denotmg the smgular number shalt |nclude the ptura! o
' number also and wce versa ' :

o owhog72esaNvz . el



o 1_.4_.-'2..;3'-'-"word5 denotmg the maeculme gender shall mclude the

.- feminine gender o

- 1.4.3. 'words denotmg persons only shall molude any mdlwdual

“firm, company, corporation, government state or agency of

a state or any association, trust or partnership {whether or-

: het having separate legal personallty) or two or more of the
- foregomg : :

_ 1.4._'4..1 ' references to Clauses " Sub-clauses, paragraphs and-
: . - Schedules are to.be . construed as. references to Clauses, -

. Sub- clauses paragraphs and Schedules of thrs Deed

145 'references to any party hereto shaII where relevant be o
S e deemed to be references to or include, as appropnate their -

15

-respective SUCCESSOrs or permltted assigns and transferees :

- and -

1.4.6. o references to any Act of Parliament or other provision of law

~shall include any modification, extension, re-enactment.or -

- replacement thereof and all lnstruments erders regulatlons o

Lor Iaws deriving valldly therefrem

It is acknowledged by the ASS|gnor and the Bank that the references-- .'
~to specific rules in this. Deed (including but not limited to the form of.
notice and acknowledgement) are to the Rules applicable to the -

..2019/2020 Season and that each such reference to a specific rule |

~shall be deemed to be replaced by the corresponding rule in the Rules -
. for the 2020/2021. Season and/or any followmg Season at such time =

. as euch Rules are |55ued by the Company

18

do not affect the construction of the Clauses to which they relate.

2. Covenant 1o Pay

o 3'.1.1..- . be |n wntmg, delivered- personally or Sent by pre—pard first-

The Asegnor hereby covenants wrth the Bank that it shall on dematid

- Deed shall

: olass letter; and

:3.1.;2'._ . be _sent:to:_

. whe8722520v2 -

" The Clause headmge in thls Deed are for ease of referenoe"only_and L

o in writing made to the- ASS|gnor pay or dlscharge to the Bank all
o Secured Sums. - : _

22, Any per-son d.ea_lmg with '_fc?h_e_' Bank shall not be concerned to. see or |
“enquire as to the validity of any declaration, demand or notice under .-
this Deed or as to whether the Secured Sums are owmg or the Bank's "
_powers have arisen or are exercisable. :

- 3.+ Notices .
31 Every notlce request demand or other communlcatuon under thls_ R



u
i

31421 the Bank at

- Barclays House,
- 5'St Ann's Street, -
- Newcastle Upon Tyne -
Lo NET 3DX

. Attentlon .Judrth R|chardson'-'
3.1 22, the A55|gnor at:

' London Stadlum .
Queen Ellzabeth Ofymplc Park
" “London,.
... England,
- E20 2ST

f_'Attentlon Andy Mollett

or to sueh other addresses as are notlfled by one. party to-
the other i accordance W|th th|s cIause 3 el

SR Subject to dlause: 34, any nottce or cther communrcat:on gnren shall o
RREER ._-be deemed to be received: - : :

321 _ 'n‘g-lven by hand on the:.day'cf.a'Ctual. delive-'ry;'and.- S

322 f posted, on the seccnd Busmess Day. fcIIowmg the day on
T ' whtch |t was despatched by pre pald f|rst class post

330 Subject to clause 3.4, a notlce g|ven as descrrbed in clause 3 2.10n'a
- day whichis riot a Business:Day, or after normal business hours, in’
oo the place of recerpt shall be’ deemed to have been rece[ved on the-
-next Busmess Day : S

3.4 '_'.Any 'communicat-i'er_t"cr'd'ocurnent- ta be made or delivered to the Bank -
- will be effective only when actually received by the Bank and then only
it it is expressly marked for the attention of the: department or officer.
. identified at Clause 3.1.2.1 (or any substitute department or’ ofﬂcer as-
R the Bank shall specn‘y for this purpose) ' : : '

o 3.5. A demand for payment or any other demand or. not|ce under this .
Sl securlty may be made or given- by any manager cr ofﬂcer of the Bank e
S "--_or of any branch thereof. | B _ R

3.6.- '_-_'The Bank or any manager or offlcer of the Bank or cf any branch S
0 thereof is hereby .irrevocably empowered to receive all debts and -
- sums .of money hereby assigned to the Bank and on payment thereof -
- to:give an effectual discharge therefor and-on non- payment thereof to -
- _take ‘and institute {if the Bank in its sole discretion so dectdes) all -
steps and proceedings either in the name of the Assrgnor orin the
~.name of the Bank for the recovery thereof and also to agree accounts
-~ . and to.make allowances -and 'to give time to -any surety and
" whatsoever the Bank or any manager or officer of the Bank or of any

o wh28722520v2




branch thereof shaﬂ do or purport to do hereunder the ASS|gnor
hereby undertakes to ratn‘y and conﬂrm ' o :

4 Asmgnment
4._"]'.' "The- ASS|gnor with full tltte guarantee hereby a58|gns ta the Bank.
7 absolutely all of its right,-title and mterest {present or future}.in andto,
~and all benefits accrumg under orin- connection: with, all amounts" s
..(exctudmg VAT) due or. owmg to, or wh|ch may be due or owing'to, or .-
. _-_--purchased -or otherwise acquired by, the Assignor from, in relatior to,
or in connection WIth or denwng from all Central Funds payable in'the

718 maenth penod foilowmg the date of thls Deed wh|ch shall mclude o .
T _'Wlthout Ilmltatlon R S . .

e '4._1.'1:._-" . ".'the Central Funds relatlng to the 2020/2021 Season and

. 412 the Basrc Award Fund retatlng to the 20211’2022 Season-' R
-.'-_'j.(whether the Ass:gnor |sa Ciub ora Relegated Club) and RINEE

4130 _-.alt momes payable from the Faollrty Fees Fund Net

L Distributable International Broadcast Revenue, Commercial o
-Contract-Revenue and Radio Contract Revenue relating to -~
~ the 2021/2022 Season (whether the ASS|gnor isa Club ora :
'Relegated Club) o

- "as Secunty for the payment and dlscharge ofthe Secured Sums

4.2, _"'To the extent not a55|gned or effectlvely a55|gned by clause 4.1 the :
oo Assignor with full title: guarantee charges by way of first fixed charge in
. faveur of the Bank all of its right, title and mterest (present or futurey in
~-and to, and all benefits -aceruing under or in connection with, all
. amounts (excluding VAT) due or owing.to, or which may be due or =~ -
L owing to, or. purchased ‘or cthervwse acquired by, the Assignor from, -~
in relation to, of in connection with; or deriving from all Central Funds -~ 0 o
“payable in the 18 month period foIIowmg the date of thls Deed whlch_ RRN
-~ shall |nclude W|thout Ilmltatlon AR o

421 - '-the Central Funds relatlng to the 2020!2021 Season and

o '.4.2.’2,-;.'_'.the Basic Award Fund relating to the 2021/2022 Season o
S PN (whetherthe Asmgnor tsaCIub ora Relegated C]ub) and :

423 al monies payable from ‘the Facmty Fees Fund Net
3 - -Distributable Internatlonal Broadcast Revenue, Comrnercual o
" Contract Revenue and Radio Contract Revenue relatmg to o
" the 2021/2022 Season (whether the ASS|gnor [s a Club or a-- RO
: Relegated Club) R . SRR

o 'as secunty for the payment and dlscharge of the Secured Sums B
'.'4._'3'. 'The ASSlgnor w1th fu]l tltie guarantee charges by way of ﬁrst f|xed -
~.charge-in favour of the Bank; all of its nght titte and interest (present

- '_ “or futurey-in and to, and all beneflts accruihg under or in connechon-"_ o
W|th the Account and aII monles standlng to the credlt of the Account RN

S whosr2om20v2




A

B :together wrth all |nterest from trme to t|me accrued or accrumg on such'
o '_ monres and all rrghts of' repayment of any of the foregorng o

Y 37 S
L fromand: against all-losses; actions; claims,. expenses, demands and ..l
2 liabilities whether in contract, tort, delict or otherwise now or heteafter =
- incurred by the Bank or any agent, officer -or employee: for whose =
' Ilabrllty act or omission the Bank may:- be Iegally liable: for anythrng.';' o
“done or omitted" in-the exercise o purported exercise of the powers

" of its covenants or other obligations to the Bank hereunder save for
any such loss or Ilabrhty incurred by reason of the gress negllgence or :

The Aselgner agrees futly fo mdemnlfy and hold harmless the Bank"-..'_.

hereiri contained or occasioned by any breach by the Assrgnor of any

e wrlful default of the Bank or’ any such agent Ofﬂcer or- employee

C 45

."lf or to the extent that fer any reason the asmgnment or. charglng or_' .
Coany Charged F’roperty is proh:brted the Assrgnor shall hold it on trust o

: .for the Bank

5 : "Collectlon of Central Funds _ .

s

- 51‘1 prior to entering |nto thrs Deed (and at any trme hereafter tf_.' 5

The Assrgnor shatl

1 ‘requesied by the Bank) provide written notice in the form -
“attached at Schedlle 1 hereto {or in ‘such other form as-

: “requested by the Bank). to:the Company to- rrrevocably R I

authorise 'and the..Company to pay all monies due to or- "

- owing “to, or. purchased, or other\lee acquwed by, the-
- Assignor -from, in - relation. to, or in_connection with, or.
~deriving from all Central" Funds payable in:the 18 month . -
o penod fellowmg the date of th|s Deed Whlch ehall lnclude e

= -:wrthout Ilmttatlon

'-.-'_:5_._:1;.1_.1 the Central Funds retatlng fo- the 2020/2021_"
' _'__-Season and puey o _ _

5112 the Basrc Award Fund relatlng to the 2021/2022'----

‘Season (whether the Asergnor re a Club or a.

o -fReIegated Club) and

5113 atl monies. payabte from the Facmty Fees Fund '
S Net Distributable International Broadcast Revenue, SNt
'.--_Comme_rmal Contract Reveriue and Radio Contract =

U Revenue - rélating to - the - 2021/2022  Season -

‘(whether 'the Assrgnor 15 a Club or a Relegated;'-'_':.'_'-' :

- -_'Club)
= -'-to the foltowrng account = o

e Bank . 3': '_ Barclays Bank pIC

o '._'Ad.d_ress:_-_'. - F’ALL MALL 2 Lelcestershlre LEB?II-'f'- S

- wh28722520v2 .




o 512

'Sort code . o

L Account number _

'_-:or to such other account of the Bank as the Bank shatt notn‘y' et
o the ASSIgnor from time to time (the‘ "Account") ' : =

i 5142 the dellvery of an orlgma] of the fully executed B
- oversion of the. Acknowledgement to the Company'-:- RN
together with copies of a fully executed copy of this =" .

S '-5.1._4'.':'3 the provusron of wntten com‘lrmatlon of recelpt of
LU the documentation detailed m elauses 5 1 41 and L

.pnor to entenng lnto th:s Deed (and at any- tsme hereafter if - _
requested by the 'Bank) - defiver to the Bank and the
“Company full details of the Assignor's current and future

ligbilities to other Clubs and clubs {as defined in the Rules) .~ o

_-.'_'and lo other Football Creditors (as defined in-Rule E.:36 of
U the Rules) and-any. other creditors {as detailed in Rule E. 28

- of the Rules as appropnate) to the Bank in such form asis === o
" required by the Bank from time to. tlme .( the Reqmred O
FtnanCIaI Informatlon“) : . e

take all such actlons as reqmred by the Bank to: procure that-_-_- S
- the Bank is -able to exercise or direct the: -exercise of all-~
. rights, powers and discretions exermsable by the Assngnor SRR

- __under orin. connectron W|th the Charged Property, : .

S -_procure

5 t 4, 1 the executlon of the acknowledgement in the form_-'-- S
st attached at Sohedute 2 ‘hereto (or in such other.
..-;.'_'form ‘as the Bank ~shall reqmre) Che
.Acknowledgement") by the A55|gnor and . the T

"3'-'.__.-_-company and the Bank agrees to sign’ stch

-acknowledgment to confirm - that, in taking the .~
- benefit of this assignment; the Bank - ‘understands:
. that - the Assignor's  entittement - -to. " future:
~distributions of any Central Funds is- subject tothe .

- provisions: of the - Rules and the Artloles of the_..::.._ RRREPR

~Cormi pany,

oo Deed and the Requwed Fmanmal Informatlon and

) 3. 1 4 2 from the Company

s _:'E:_:-ZB_-' Restrlctlens and Undertaklng

'.'_'The A551gnor hereby covenants that it shall not W|thout the pnor--_::-'.'-'_
_wntten consent of the Bank ' RIS RIRRENI

‘create |ncur or perm|t to SUbSISt (er agree to do so) any- S
© - Security Right of any nature on the Charged Property {other- 7o
. than such Secunty R|ghtfrom tlme to t|me glven in favour of: S

o the Bank)
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- 6.1.2. . .'charge factdr drscount or assign any Charged Property in..
- favour of any other person or purport to-do so; or '

' 613 o -take or omit” to take..a-ny- actlor-r,.th-e tak-‘lng or omlss.ibh of

- which might result in any alteration-or impairment of any of .

~the rights created in réspect of the Gharged Property or this
" Deed, nor exercise any right or power conferred on. it by the
~Rules in any-manner adverse to the interest of the. Bank,
o provrded that if there is any conflict between the provision of

this clause and clause 8. 3 the | prowsrons of clause 8.3 shatl S o

o 'prevarl

| 8.2, The Assrgnor hereby covenants with the Bank that it Shall -

63.2._1_. S promptly upon recelpt of the same, provrde copies of any'
. corfréspondence or notification  received- by the  Assignor
- from the Company relating to the Central Funds including

" but not limited to details of any distribution made.of or in-

respect of the Central Funds: together with any account.. '

: 'prowded by or on behalf of the Company showing how such’
' ':drstrrbutldns has been calculated :

822 'Drowd-e wrrt{en notlc_e to the Bank:of the -o-t:cu'rr.énce of an
P Event of Insolvency (as defined in the Rules) at the same

time as written notice is given to the Board upon the.

R happenlng of the same pursuant to the terms of the Rules

" and on becoming aware shall promptly provide such details
of any payments made to the Assignor's Football Cradrtors_

. out of the Central Funds together with aII such other'

mformatlon a8 the Bank shall reqUIre : .

' New Accounts,

“If the Bank receives notice (Whéther actual pr' otherwise) of any sUbseduent:

charge or other interest affecting the Charged Property or any part thereof the

.Bank may opeha new account or accounts. for the Assignor and if the Bank.
does not open a new account it shall nevertheless be treated as if it had done -~

50 at the time when it received notice: (unless it shall otherwlse S0 r_equrre)'
and as from that time alf payments made to or received by the Bank for the

. account .of the Assignor shall be credited or be treated as having been

credited to the new account and shall not operate to reduce the amotunt due

- from the As'si'gndr to the Bank at the time when it received notice. -
_Further Assurance

-_8_.1.. 'The Asalgnor shall if and whenever requlred by the Bank ‘at lts own

" cost farthwith perform stich acts and execute in such form as the Bank

- may reguire such assurances, deeds and other documents of any kind "
as the Bank may require for perfecting the assignment purported tobe

taken pursuant to the terms of this Deed andior vesting or more B
effectively - vesting the Charged Property hereby assigned andjor
" charged (or expressed, purported or intended to be - so) or for the

~_protection of such aSS|gnment and/or charge or for the service of any .
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notice and/or famlitatmg the exercise by the Bank of any of the pcwers-' S
-hereby conferred on |t ISR . :

RS s Y- The Aesagnor shall at aII times execiite all such further assurances :'
. deeds and things and perform all such acts: and give: all'such notices;
- orders -and - directions -as the Bank may require for facmtatrng the'-- S
- realisation of the: ‘Charged- Property and property hereby assrgned_."._.g"-
~“and/for charged for the exercise or for the bettér and more effective =
: 3-'.'_exercrse by the -Bank of all the powers, rights, remedles authonhes’-
_and dlscret[ons hereby conferred on the Bank el B

8.3 No prowsmn of th|s Deed shalt af'fect the Assrgnors abrhty to exerc:lse S
s anyaf it rlghts -as a member of the Company and in particular shall =
- not prevent the Assignor from complying with the Rules and Articles of -
Association of the Company or prevent the Ase|gn0r from. exerClSIng B
' _|ts dlSCt‘etIOF! |n votlng in meetlngs of the members of the Company

- 9 - .'_Contlnumg urltv

o .'.The secunty created pursuant to thls Deed shall be’ a contmumg secunty te' R
. the Bark notwithstanding any settlement of account or other matter or thing
- -whatsoever and shall be without pI'EJLIdICB and in additiori to-and shall notbe
~ prejudiced or affected. by any.other . securlty or remedy, whether by way of
- morigage;- charge, lien,” pledge, guarantee or otherwise howsoever, which ' -
- ~shall now or at any time hereafter be’ held by the Bank for the discharge of the g
o .Secured Sums and the eecunty created pursuant to thls Deed shaH not merge:
be in any way pFEjUdICEd or affected thereby or by the |nvahdtty thereof or by
. fhe Bank now or hereafter dealing with, exchanging; releaemg varying.or .-
abstaining, from perfectlng or. enforcing any of the 'same-of .any rights which _
- -they may now or hereinafter have, aor gwlng t|me for- payment or mdufgence or
o compoundlng wrth any ether perscn flable BN

o _ 10 Power of Sale

o Subject to the terms efthe Acknowfedgement the power of sale conferred on_' S

: .mortgagees by the Law of Property Act 1925 {"the LPA") shall apply to the -

- security hereby created but without the restrictions. contained in the LPA as to - :
o giving hotice or otherwise and. so that for the purpose of any. sale of the said.
"7 debts and sums of money hereby assigned or any part thereof under the =~ -
- power of sale vested in the Bank by virtue of these presents and the LPAthe " .
- whaole of the moneys and “liabilities  the payment and discharge whereof is = -

- hereby secured shall be deemed to-become dtie or liable to be discharged on

- the day on ‘which demand of payment shall have been made Sectron 103 of AR
"._._the LPA shall not apply to thIS Deed : S S o :

1, i Powers of Enforcement

R i --.The secunty constltuted by thts Deed shall become |mmed|ately-:.‘_ L
- enforceable at ‘any:time: after all or any part of the Secured Sums are -
" not'paid when due. At arly time after the security created by this Deed
- has become- enferceable ‘the Bank- may - {wrthout prejudice to any
o -other nghte and remedles and. W|th0ut notlce o the A35|gnor) do altor =
' '3any of the foIIownng ' T : .
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11.1.1. . exercisé the power of sale under section 101 .of the LPA
- together with all other powers and rights -conferred on
““mortgagees by the LPA, as varied and extended by this
Deed, without the restrictions oontamed in SE:CthhS 103 er_

' _109(1) of the LPA; : :

1112, -.-apply any sums payable in or towards satlsfactlon of the_._" e

: _--Secured Sums

1143, Sub}ect to dlause 12; appornt one or more persons to be a

o Receiver or Recelvers of ali or any of the Charged Property

In exerc:tsmg the powers referred to in clause 11 1, the. Bank or any SN

Receiver may sell or drspose of all or any of the. Charged Property -at

" the: times, in the manner and order, on ‘the terms and oondrtions and

. for the con5|derat|0n deterrmned by |t

L Any rlghts conferred upon a Recewer may be exercrsed by the Bank
- or to the extent permitted by law, an administrator, after the security .

‘created by this Deed has become enforceable, whether or not the

" -Bank shall have taken possesswn or appomted a Recerver of the - : |

Charged Property. -

114,

The Banlc may delegate in any manner o any person any rrghts. '
exercisable by the Bank. ~Any such delegation may be made upon

- such terms and condrtrons (includmg power to sub delegate) as the

: . Bank thrnks flt

. 12.  Regeivers

124,

o220 __
- “Insclvency Act 1986).remove any person from office in relation to all

Every appomtment or removal of & Recerver, any delegate or any"”

other person by the Bank under this Deed shall be in writing under the

hand of any officer or manager of the Bank subject to any requirement

for a court- order in the case of the remOVaI of an admrmstratrve
FECEIVEF : . .

The Bank' may (subject fo the appllcatron of sectron 45 of the' -

R or any part of the Charged Property of which he is the Receiverand at

any time (before of aftet any person shall “have vacated office or

- ceased to act-as Receiver in. respect of any such Chargéd Property).

s

appoint & furthér or other Receiver.or Recelvers over all or any part of
such Charged Property : : .

Every Recetver shall have and be entrtled to exercise all the powers

12.3.1.- of the Bank under thls Deecl

1232, conferred by the LPA ol mortgagees in possessmn and on o

recelvers appornted under the LF‘A

12_._3.3'. of an admlmstratlve receiver set out mIZ‘ScheduI'e 1 to. the

Insol\rency Act 1986, whether -Or not the Reoelver is-an S

: admlnlstratrve FECElVE‘:I'
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124,

12.3.4. - .|n relation to any Charged Property, whlch he-would have lf.

_ _he were its-only benefr(:lal owner; and

'1'2..-3..5‘ - to de afl thmgs |nc|dentat or conduclve to any functlens R
' " powers, ‘atithorities or dlscretlens conferred or vested in. the'

- Recelver

The Receiver shall be the agent of the Assignor (which shall be solely
-liable for his acts, defaults, remuneration, losses and liabilities) unless. "

- and until the Assignor goes info liquidation, from ‘which time he ShaII S

S 125

' _act as: prlnclpal and shall not be the agent of the ASS|gnor

'.'If two or more persons are: appomted as Recelvers of the same
~assets, they may- act jointly andfor severally’ so: that {unless any
©instrumerit appointing them specifies to the contrary) each of them-

- may exercise individually all the powers and dlscretlons conferred on
_ Recelvers by this Deed : :

128,

_. Every Recewer shall be erttitled to remur!eraticn for h.is s'ervicee ata.
- rate o be fixed by the Bank and the maximurm rate spec:|f|ed in Sechon .

109(6) af the LPA shall not apply

| 13 Recovel’v andlndemmty

13

The.'As‘signor_ will i'ndemni_fy the Bank on demend against 'any_lde-é.cr- '

expense {including, without limitation, legal fees) sustained or incurred

'AII costs charges and expenses incurred hereunder by the Bank and-
“all other moneys paid by the Bank in perfecting or otherwise in
connection with this' security including - (without prejudice - to the

generality of the foregeing) all costs of the Bank of any __proc_eedlngs
for enforcement of the security hereby constituted or for  obtaining

‘payment of the moneys hereby secured {and so that any.taxation of
- ‘the Bank's costs chatges and expenses shall be on the full indemnity

“basis) shall be recoverable from the Assignor as a debt and may be'
- debited to any account of the Assigrior and shall bear. interest

- accordingly and shall be charged on the Charged Property and the:
- charge hereby conferred shall be in addition and without prejudice to - -
_any and every other rémedy lien or- security which the Bank may have

-~ or but for the said charge would have for the moneys hereby secured g

- _or any part thereof

14. Set Off.

141,

T-he Assignor authorises the Bank from time to time to apply any credit
balance to which the Assigrior shall be entitled on -any aecount with =
" the-Bank- {including biit not limited to the Account) in satisfaction of

© . any surmdue and payable to the Bank. The Bark is authorised by the
. Assignor to purchase with the monies standing to the credit of such
~Account such other currency as may be necessary to effect such-

: apphcatlcn - . S

| wn28722520v2 -
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.14.2. " The Bank is hereby irrevocably authorised by the Assignor in its name -
o and at its-expense to perform such acts and sign such documents as’ .-
'may be reqUIred ta. glve effect to any set off or transfer pursuant to
= _'-Clause 141 o . :

A5 .Remedles to be Cumulatlve

o 151 Save as otherwrse prowded the nghts and remedles of the Bank and.}_. : o
L the Asmgnor under th|s Deed shalf be cumulatrve ' . o '

' '-'1-5‘.2.[.'Save as. othenwlse prowded the. powers nghts remedres and the--:'- 3
R -a55|gnment herern ‘contained shall be in addition and without prEJudlce'_. S
' “to any and. every other right, remedy, lien or security which the Bank - =
3.ﬁmay have for the money hereby secured or any part thereof whether S
ansrng under thls Deed or othenmse at Iaw S : RRIES S

- 186, i_'Contmuatlon of the Securltv

IR .'The secunty constltuted by thls Deed shall remarn in. fuII force and effeot to
. secure all Secured Sums for so long as any part thereof remains-outstanding -
- andfor: the - Bank has. any “commitment -to the ASS|gnor whether such
- commitment is to make any monies or other facilities available or otherwise.
- The Assignor-walves any right it may have of first requiring the Bank to:
' 'proceed against or enforce any other nghts of secunty or claim payment from =
~any person before claiming from the Assignor under this Deed.. Thrs waiver
' applres |rrespect|ve of any Iaw or any prowsmn to the contrary '

o '_-.'1_'7'.' ._-.Countergart

' .-.':Thrs Deed may be executed in any number of coples whlch taken together_' '
: ___shall Constrtute a slngle deed :

:.'.1:8_.;:. 'Varlatlon ofTerms _

' 18_.1_.‘-' No vanatron of thls Deed shali be consldered valld and as constrtutrng' S
- .part of this Deed. ‘unless 'such variation shall have been made inlo
o -'_wrltlng and srgned by the Bank and the Assrgnor S

-';:’1.8.'2." The expressmn var|at|on shall mclude any vanatlon supplement' |
- _deletron or replacement however effected - '

19 _-'M-ifsceuangous-

-19.4. if at any time one of more provisions: hereof is or becomes invalid,
- illegal or unenforceable in any respect. under any law, the validity, ~ -
legality and enforceabrlrty of the remaining provrsrons hereof shall not.
Colinany way be affected or |mparred thereby S

192 The Bank may . at any. trme or trmes wrthout drschargrng or in any way.

.- prejudicing or affecting the assrgnment hereby created or any right or - 1"
remedy or discretion of the Bank hereunder grant to the Asssgnor timef o
or |ndulgence or-further credit loans or advances or enter into-any

-arrangement, composrtron or. \ranatron of rights. with or “abstain’ from -
- perfecting or. enforcing any remedies, securities, guarantees or’ rights.
EE whmh |t may now or hereafter have from.or agamst the Assagnor Sl
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o 193 : No far[ure by the Bank to exercrse nor any delay in exermsmg any right

" or remedy- hereunder shall operate as a waiver thereof nor shall any - '

' - single or partral exercise -of -any . other right or ‘remedy prevent any . g

“further or other gxercise thereof or the exermse of any other nght or_'_ _' . e

5 '_remedy

. 194The A55|gnor shall remain llable to perform aII of |t5 obllgatlons m' o
' respect of its rights title and interests assigned under clause 4 of this
" 'Deed and. the Bank shailt not be under any obligation or liability to the -

-Ase|gnor or.any other person in respect of such- nghts t|tle and:_-_-

o lnterests

| ::. _20'.' _ | Pow_er of Attorne.y
: 20.1. .' The Asetgnor |rrevocably and by way of securrty appomts

" 20 1. 1 the Bank (whether or not a Recelver has been appomted) §
-andfor : : S . S

o 2012 “any delegate or sub delegate of or other peraon nommated_ R

in wrlting by an offlcer of the Bank andf’or
o 12001, 3-' ' (as a separate appomtment) each and any Recelyer

: seyerally as the Asmgnore attorney and attorneys W|th power to do-.

‘any act, and execute and deliver any deed .or other: document, on
. ‘behalf of and in the name of the. Assignor which-.the Asslgnor IS
U requ1red to do but wh|ch it has failed to do ' . :

3 ._2.0..2_._'._.'The ASSlgnor ratlﬁes and conf:rms and agrees to ratlfy and confrm_ S

whatever. any attomey appomted pursuant. to clause 20.1 does or . . .

‘purports to do in the exercise or purported exercise of all orany of the o

o powers acts or other matters referred to'in clause 20.1.

oA Transfers and Assrgnments

g 21.1. 'The ‘Bank may at any time-. a85|gn transfer mortgage charge .

subcontract, declare a trust over or deal in-any other manner with any~

. or all of its rights, benefits and/ of obligations under this Deed; to-any | o

- of the following parties and not otherwise except- ‘With the Companys': :
wrltten agreement notto be unreasonably wrthheld :

3 '2_-1.1..‘1-.' Any company connected with it WIthrn the meantng of 81 122 '
: of the Corporatlon Tax Act 2010 (CTA 201 O) S

".21 1 2. A Fmancnal Fnstltutlon

" 22 : _-Dlsclosure

o The Asmgnor hereby agrees that Bank may d:sclose to the Company and the

. Company may disclose to the Bank information: concerning the Asalgnor or
“any Assomated Undertaklng of the ASS|ghor and each of their affairs in such.

_manner and to such extent’ as the Bank and the Company may vweh and the L
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y :ASSIQI’]OF consents to such dlsclosure and shall procure the consent of stich

'disclosure from each Associated Undertakmg of the. Assignor. The Company o

' .-may rely upon and e'nforce the prowsuons of th]S clause 22

:.23'. "Governm' Law :

e _2_3.'1_. This Deed and any non- contractual obllgattons arising out of or in
o relation to this Deed” shall be governed by “and construed in-.

-'.accordance W|th Englrsh law.

2320 "The Asslgnor hereby |rrevocably subm|ts fer the: excluswe beneflt of
“ 7 the Bank, to'the exclusive Junsdmtson of the English courts {but without
-prejudice to the nght of the Bank to commence proceedings against -
- the Assignor. in any other JUFISdlCtIOﬂ) and |rrevocably waives any ..
~ objections on the ground of venue or forum non conveniens or any'

y _S|mllar grounds

24, Contracts (R|g_t3_t_s of Thlrd Partles} Act

: '_Ext:ep‘t as provmded m_._cl.auee 22 of this iDe'ed__and other' than in respect of
. clauses 8.3 and 21, which may be enforced by the Company, no petson other ..
. than a party 1o this Deed may enforce this: Deed by vn-tue of the Contracts '

' (R|ghts of Third. Partles) Act.1999: .

Executed and Dellvered as a Deed by the As&gnor and executed by the Bank the :

day and year ﬂrst above written.
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FORM OF NOTI_C_E

' The Football Aesocratlon Premrer League lelted
30 Gioucester Place .
.London-

WU SPL

[Date] ..

' _Dear'Sir'e

-Proposed Assrgnment of Central Funds (the ”Proposed Assrgnment”) a

In this- Notrce reference to "Premrer League" means as approprlate ‘The Football

Association- Premier League Limited or combination af association football clubs

- comprising the clubs known as the FA Premrer League or any replacement thereof :

by whatever name.

_ 'Pu'rsuant to rute D.29 of the rules of the .F’r-emier-Lea'gue (as from time to time

in force) (the "Rules”) we wish to assign to Barclays Bank plc (the “Lender”,

- alt our right, title and interest in ‘and-to all amounts (excluding VAT) due or’
owing to or which may be due or owing to-or purchased or otherwise acqurred S
by us from the Premier League from, in felation to, or in connection with, or .~ -
deriving from .all Central Funds payable in the 18 month penod following the o

date of this Notice which: shall mclude wrthout Irmrtatron

- -(.a) ' the Cen't.ra-l Funds re!atmg to the-2020/2021 Season' and

(b). the Basic Award Fund retatrng to the 2021/2022 Seaeon (whether the

- A55|gnor is a Club or a Relegated Club); and

: (c)' all ‘monies payabte from the Facility - Fees Fund Net Distnbutable

international Broadcast Revenue, Commercial Contract Revenue and

. Radio Contract ‘Revenue relating to the- 2021/2022 Season (whether_ .

_the Assignor.is-a Club cra Relegated Club)

(the “Assrgned Property M.

N We confirm that attached 1o thls Nolice are coplee of the full suite of proposed |
. documentation which will give effect to the Proposed Assignment of other
. grant of security, a full index of which is: included at Schedule 1 to this Notice

(the "Assignment Documents™) which we intend to enter into in respect of the

" Assighed Property. We further confirm that -we will not execute ‘the
- Assignment Documents in- relation to the Assigned Property uniil we have

received written confirmation from the Premier League pursuant to Rule

- D.29.2 that it-is satisfied. with the form and content of the Asmgnment

Documents

We undertake to sign and to procure that the Lender wr[} sugn an agreement .
_w;th the Premier League in the form of the letter of acknowledgement-' '

wh28722520v2 .
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(|) -the Lender understands that the Club's - entrttement to future

distributions of any Central Funds is subject to the provisions of the
'Artlctes of Assomatron of the. Premler League and the Rules _ o

the Club suffering. an Insolvency Event  pursuant to. ‘Rules ‘E.30.4;
- E-30.5; E.30.6 and/or E.30.7, and/or ceasing to be a member of the
Premier League or the Football League (as defined in the Rules) the

( Acknowledgment ). provtded by the Premler League wh|ch conﬂrms (lnter. o
laha) that in taklng the Asagnmentof the As&gned F’roperty '

iy "'the Ciub and the Lender acknow[edge and agree that iR the event of R

Club's entltlement to Central Funde shall |mmed|ately and |rrevocably -

ﬁ '} cease;.

('ii_‘r-)_ “in the event of non—payment of cred|tors as summerrsed in.: the :

5 Acknowledgment and ‘more fully ‘particularised in. the Rutee “the

Premier League shall have the right to make any payments due to the" o

B _ 'rete\rant credltore before accountlng to the Lender

| "_(-iy)' 'the Lender |rreVOcany walves any and all nghts to pursue any cla:m or' '

“dction, of whatever nature, against the Premier- League arising out of :

or connected i in any way with; (a) the assignment as proposed in this

| - Notice-and the Assignment. Documents; and/or (b). with the Premier
League’s appllcatlon and/or. enforcement of Rules E26, E 35 andior

' _'E 29 and RN

' vy ": -we have fully dlsclosed our- current and future Ilabthtlee to other Ciubs
ocand elubs (as defined in the: Rules) and to other Football Creditors {as -

defined Rule E. 36) and to other credltors (as detalled in Rule E. 28)-::_. o

and tor the Lender

' '_.Sub}ect to approval of the A551gnment Documents we- hereby rrrevocabty .
}':.euthonse and instruct you to pay all menies whatscever (excluding VAT) now =
- or at any time hereafter due or owing o us under or by wrtue of the Aeergned SR
: ':Property to the foIIoWIng eccount of the Lender _ : . .
- '_-Bank ff L Barclays Bank F’LC
e _'-'-A'C‘Q.Co-ui_r'_tt't\.tu-rnberf' '_ - '

"'_:(Who's'e receipt shall be a full and sufficient discharge of such payment) or to
.- slich other account of the Lender as the Lender may nottfy to you |n wntmg
R .from t|me tot|me : ; :

'-_Th__e Asmgnment:Documen_t_e.: o
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o 'We further hereby |rrevocably mstruct and authorlse you to furnlsh fottowmg B

the Proposed Asmgnment to the Lender all information "in relation to the .. T
- moniés-due or owing lo us under or by wrtue of the A55|gned F’roperty as We"-'_ L
weutd be ent|tled to recelve oursetves L Sl SRR

- .ThIS authonty and mstructron |s dectared to be lrrevocable W|thout the pnor
- _wntten consent ot the Lender : : . : '




o (i) . declare that we remain liable ta'you to perform all the obligations -
. assumed by us in respect of the Assigned Property and the Lender is o
5 to be under ne such oblrgatlons of any kmd ' : : _ I

S iy contam a provision that the Lender shall not assrgn ‘transfer,
S mortgage,  charge, subcontract, declare a trust over or deal in any
'..-_.other mannéer with any or. all of its rights anhd obligations under the
"~ relevant document without your prior written consent {such consent
- het to be unreasonably “withheld) (subject aiways to-the. proviso
- detailed in paragraph (f) of the- form of acknowledgement attached to
-.thrs Notlce) .. : .

. -(iii)" contain a provaslon entrtlsng you to enforc:e ?( ) and (i-i) 'abcve. 1
F’Iease acknowledge recemt of th|s NOthE and. these |nstruct|ons

We Iook forward to recervrng the wntten consent rn respect of the Assrgnment'- e
‘Documents pursuant to Rule D:29.2. . S

-'You rs falthfully

o .-for and on behalf of

-West Ham Unlted Fdotball Club lelted

0 whos7easaov? |



'- Sched’uie 1= FEI.I”-.L.'iSt of'Assignment Dcenm.e_nfs- -

1. Draft Acknowledgement of the Premier League o = .
2 - Draft Deed of Asslgnment of Central Funds between Club and Lender' SRR
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R w o
: é'erela:ys- Bank PLC s .'
| Attentio_.n_;_ J_L_ld-ith :Rich.étason -. o
"_and.:":_ . . |
o Weet:_.H i Uh_;ted:_r:ﬂdgtba_rrC|u‘b L_-imite ¢ .- o

~Attention: Company Secretary _
_D_at‘e’i:'._ .

~ Dear Sirs
Acl'c.nb\r\rledgerne'nt of Notrce of Prdpesed Assrgt’lment' '('the "'Notlt:e ') betw.'éen-_':_” '
.. 'West Ham United Football Club Limited (the "Club") and Barclays Bank PLC .
' -_(the "Lender") ' L . : _

. We' refer to the’ Notrce (a copy DF whrch is attached to this letter)-and the attached ;

Assigniment Documents (as defined in the.Notice) and confirm that subject ta the o ::

following, we consent to the assrgnment as- proposed in the ‘Notice. For the
avoidance of doubt, urless otherwise expressly provrded all.- deﬁnrtrons in this
Acknowledgment are as adopted in the Natice. . .

'Our consent is sub;ect to- all pertres executrng and complyrng wrth Sthig
Acknowtedgment and the Club returning the fully executed version, “along with-copies
< of the fully executed  Assignment Decuments to us and our provrdrng wntten
"_--'c:onfrrmatron of recerpt of the same. A : :

o .We further. cenﬂrm that |t is our mtentlon to accourt to the Lender. instead of. the Club -

- for all sums referred 10in numbered paragraph 1 of the Notice until such time as we .
Subsequently recelve written - notrce to the contrary from both the Club. and the"' -
Lender. . y _

PROVIDED THAT the Club and the Lender acknowledge and agree that

'('a)' pursuant to Rule E26 if the Club (Which: mctudes a Relegated Club as

“defined in the Rules) is in default in making any payment due tous orto any o

~ creditor of the description set outin Rule E.28, or pursuant to Rule £.29if the
Club is in default of payment of any Compensation Fee (as defined in the =

~Rules) payment to any Transferor Club(s) (as defined: in the Rules), we are.

~first entitled to-apply any sums which would otherwise be payable to the Club
(including under the Rules referred to in the Notice) in discharge of any debt
due and payable (and unpard at such time) from the Club to us or-such
Premier League Club(s) -or Transferor Club(s)- before ‘accounting to ‘the
“Lender for the sums referred to. in numbered paragraph. 1. of the Notice.
- provided that, for the purpose- of determining whether any such debt is due
--and payable we shall not bring forward the payment date for any such. debt or -
otherwrse take into account any debt fallrng due after the date on whlch the

| wh28722520v2




ey
Vslispended under Rule E.30 or whose suspension is postponed under Rulg

E32, ‘notwithstanding completion’ of the Proposed Assignment, the Board (as'_- RPN

" defined in the Rules) shall have power to make such payments as it may thlnk L

R Lender is to be pald For the avo:dance of doubt it we are reasonably e
" satisfied that the Club.has failed to make any payment due to any creditor of -
~the descnptlon ‘set-out in Rule E.28 pursuant to Rule E. 26.2, we may also -
- withhold distribution of any Ceritral Funds (as defned in.the Rules) due 16 the
- Club to the extent of any: liabilities: the Club may have to us or to.any crediter =~
" of the description set out in Rule E.28 within the period of 120 days after the
- due date of thé: d|stnbutlon of the. Central Funds and pay the same to the'.__ R
- aforemenhoned cred!tor/s : : . S R

pursuant to Rule E. 35 in the case of a Club (as deflned ir the Rules) that ls-'_' S

e - 'flt to the Club S football Gred[tors as deﬁned by Rule E 36;

@

o :..'(f).

ey pursuant to Rule E. 39 any dlstrlbutlon foa Relegated Club may be deferred i
o on or before the date of the distribution the Relegated Club has been given = -
~“notice by the Football League (as defired in the Rules) that its. membershlp'
- has -been ‘suspended “and such notice has not been withdrawn. The
~"Relegated Club may also lose its entitlement to any distribution. if the club -

" ceases to be a member of the Football League whereupon the club s'.'- L

i entltlement shall revert back to’ the general dlstrrbutmn fund
in taklng the F’reposed Asagnment |

' ':'-'_"('i)'-". : the Lender acknowledges and agrees that the Clubs entltlement to o
: o future distributions of Central Funds is. subject to the provisions of the -

e Artlcles of Assomatron of the Premser League and the Rules

' '._('ii')' - :_’-the Club and the Lender acknowledge and agree that in the event of B
0 the Club suffenng an Insolvency Event pursuant. to: Rules E.30:4; o
~£.30.5; E.30.6 ‘andfor E.30.7, and/or ceasing to be a member of the

- Premier League or the Football League (as defined in the Rules) the :

Club'’s’ entltlement to Central Funds shall |mmed|ately and |rrevoc:ably' L

: cease

. '.(i.iif) -.3“’1 the event Of nDn—payment of credltors as’ summarlsed in paragraph_. . _.
o (a ( ) of this letter and more fully- partlcularlsed in the Rules, the Premier.

“League shall have the right to make any payments due to the relevant:._ ol

= credltors before accountmg to the Lender and -

' ._(ly:)"""__the Club has fully dlsclosed to the Lender |ts current and future L
wooliabilities to other Clubs and clubs {as defined in the Rules) and te -

~other Football Creditors (as defined Rule E. 36) and to other credltors S :

(as detailed in Rule E. 28)

the Ilmlt of the Lenders entltlement is ‘as. a55|gnee of the flnanc;|al beneflt' s

_aceruing to - the - Club under the Rules. referred to in the Notice and not = .
o 'otheanse and acc:ordlngly recourse agalnst us is limited to the payments that el

. would be due from' us to the Club under the Rules subject always to RN
o -paragraphs (ayto d) above : : S

Cthe As5|gnee!Lender shall npt 'aSS|gn : t'ransfer " mortgage, charge,
- subcontract, declare a trust over or deal in any other marnner with any oralt of . -

s rights- an_d_ohll_gatlons__under__the relevant document without the prior written . - i
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| (i) any company ‘connected W|th it W|th|n the meanmg of 51122 of the_' '

= (it) a Frnanmal Institutian, belng any- entlty Whlch is- mcorporated in; or.'.;.': '
: formed under the law of any part of the United Kingdom and which has
- permission ‘under Part 4 of the Financial Services and Markets: -Act

.:(k) .

-consent of the Premier League (such consent not to be 'unr’easonably--
withheld); provided: that the Lender may at any time assign, transfer,
~“mortgage, charge, subcontract, declare a trust over or deal in any other -
- manner with any or all of its rights, beneﬂts and/ or obhgahons under- the
“felevant document without the pnor written consent of the Premter League to’ -
- any of the fo!lovwng partles R e :

Corporatron Tax Act.2010 (CTA 2010) or.

- 2000 to carry on the regulated-activity of acceptlng deposrts (within the
~meaning of section 22 of that Act, taken with- Schedule 2 and -any
order under section. 22) but such definition shall not include: f L

'_i o bU|Id|ng somety (W|thtn the meanmg cf sectton 119 of the.

Bwldtng Societies Act 1986) or

e a credtt union’ (wrthm _the meamng of sectlon 31 of the Credrt_.' .

S Unlons Act ‘]979}

'._"the Asmgnment Documents do not contam any pI’DVtSIGH(S) which seek to_"-
- prevent, of require the prior written consent for, any change of control or sale
'of shares in the capltal of the Club :

o the Assrgnment Documents contaln express provusmns that we can enforce'._ .
"the terrns ofthem . _ : R

.:.-'we reserve the nght to re- charge the Club all and any costs charges and' '
expenses (|nclud|ng but ot limited to legal and courier expenses) together -
with value added tax thereon, incurred by us-in’ reviewing the. Assighment-

Documents and processing the Proposed Assignment and in liaising with the

~ Club and the Lender and in facilitating payments to the lL.ender, and the Club_
“-and the Lender hereby consent to us deducting such expenses..from ..
" payments of distributions of - Central Funds that would othervwse be payable' EER
L to the Club orthe Lender as the case may be ' . L

- the Club will |mmedlate!y pay to the Lender any mon|es pa|d to the Club by Us :
N efror and which the Lender is entttled to recewe o - .

the Lender will |mmedtately repay fo us, any monies pald to the Lender by us,
in excess of the Lender's entittement to receive distributions of Central Funds,

- save that if any -such excess monies paid to the Lender should have been -
- paid- by us to the Club, the Lender wﬂt |rnrnedlately pay such momes to the 0

Cluth:

‘nothing in either the Pro'po'sed'Assignrn'ent er'the Natice itself shall in any' way
‘prevent or restrict us from. amendlng the Rutes in- accordance with. our

constttution i any rnanner

_ .n-othm‘g. in éither t_h_e-F'r.oposed_ AsSi_g:hnje'n-t'O:r"_t'he' Notice itself shall .im_pose_ L
any obI'i:g'ation on. us (other than the obligation to account to the Lender as set ..
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g out above) or any obllgetlons towards any th|rd party (l e, other than the Club'-' e
L oor the Lender) . . R . §

S _(n) ..thlS letter is subject to Rules and rule numbenng in force at the- relevant tlme'-' S

- of makmg payment under the Notlce

C{ey ne|ther this letter nor the consent prowded under it shall conshtute a relaxatlon ' :
e or walver of -any power right or rermedy arising under the Rules, nor shafl it~
prevent of restrict the further exermse of: that or any. other power rlght or_. .
i remedy L SR - - o

e} the Lender hereby releases and ferever d|scharges aII and/or any. actions;
. claims, rights, demands and set offs, “whether in this jurisdiction ‘or any other,
~whether or not presently known to the Lender or: to us or to the law, whetherin
law or in equnty, that the Lender (or any of the Lenders parent, subsidiariés, -
. assigns, transferees, representatlves pnnc:pals agents, officers or drrectors)_".'
- has, may have or hereafter can, shall or -may.have against the Premier
-'_League arising out of of conrected: in any. way with: (a } the assignment as
- . proposed in the Notice and the Assrgnment Documents and any variations of SR
" the same; and/or (b) the Premier Leagues appllcatlon andfor enforcement of
".‘-'-Ruleseze E.35 and!orESQ and - S |

) oas between us and the Lender th|5 Acknowledgement is. governed by the law
~ . of England and Wales and we and the Lender irrevocably submit to the =
. exclusive jurisdictiori. of the. Engilsh ‘courts: to seltle any dispute which may -
~arise under or in connectrcn with. this. Acknowledgement between us and the -
' Lender : : S

:'_Yours faithfully -

- .fDl' and on beha!f of :
- THE'FOOTBALL ASSOCIATION
*PREMIER LEAGUE LIMITED"

: :'Acknowledged and agreed oo Acknowledged and agreed

bythe Lender e S bytheClub
e S e

" BarclaysBankPLC .U . Ham United Football
o ol Limited.
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. : aé'duly ap‘p‘din’ted at'to'g;n.ey fOr .............. ROy
~-BarclaysBankple .. .. o AT T e L

*In the presence o
Witress Sighature; o

. Narne of Withess:

. Address: i o e

"_'Oc'cupat'io'n: -

' : Executed as a deed by B
~ 7 West Ham United Football Club lelted
‘acting by one director

“In the pfreéence of

- Witness Slignature:_-"

* Name of Wi'tness::" e

L Address: -

. Ocoupation .. ARTIST. ...
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