| | Quaker Oats. Limited'

Directors’ report and financial
statements
Registered number 00064262
Period ended 31 December 2021

AB3

FRIDAY

JHl

DO2TAO*

30/09/2022

COMPANIES HOUSE

#123

N




Camm e e

Quaker Oats. Limited
Directors’ report and financial statements

53 -week period ended 31 December.2021

T Comtents ™~ T T T T
. Page No
Strategic report
: Directors' report _ _ _
Statement of Directors' responsibilities in respéct of the Directors’ report and the financial statements
‘ Independent auditor‘s‘ report to the members of Quaker Oats liniited '

- Profit and loss account and other comprehensive in_cémel

Balance sheet

Statement of changes in equity

—

Notes to the financial statements

S O 0 N AW N



Quaker Oats. Limited
Directors® report and financial statements
. 53 week period ended 31 December 2021

T T T Strategic report
Prmclpal actlvmes
-~ The company *s principal activity was that of-an investment-holding company - e e -

Business review

The- profit before taxation for the period was. £2,256,000 (2020: £4,741,000). The profit after taxation for the period was
£2,151,000 (2020: £3,840,000) prmc1pally relating to royaltles and dividend income from fellow group compames in the current
penod

Prmmpal risks and uncertamtles
The principal risks to the company relate to adverse changes in interest rates and in the value of its 1nvestments
The company anticipates, measures and manages its exposure to risk through strateglc planning and management reporting.
. ‘Further information on these risks, and their potential impact, can be found in the PepsiCo, Inc. Annual Report for 2021
. ) _which may be obtamed from their registered office as detailed in note 12.

COVID-19

In the first quarter of 2022, the UK government has removed majority of the COVID-19 restrictions. The company’s top priority
remains the health and safety of our employees, contractors and vmtors across our UK sites, and ensunng continuity of supply by
maintaining productlon and service to our customers. .

Based on mformatlon prov1ded by the Government, the Health and Safety Executive (HSE) the World Health Organisation

. (WHO) and also information available publicly, the Company has taken number of measures to reduce any potential impact on
our operations to ensure business continuity through this period. This involves taking precautions across our supply chain, and
continuing to work closely with authorities across our businesses to ensure the contmued safety of our products and .
manufacturing locations. o

Crisis management teams continue to be in place to review and ensure we are followmg global standards to keep our business
running and our employees safe, iricluding protocols for dealing with potential future exposure fo COVID-19. The Company is
continuously re-evaluating and refining its ways of working to best serve the communities we operate in during this challenging
time. As the scientific and medical guidance continues to evolve, we will continue to adjust our approach and response to ensure
the health and safety of our products and employees.

As a result of measures implemented we currently do not expect any significant fmancml impacts on the business which would
sxgmﬁcantly impact on the amounts presented in these financial statements.

Director’s statement of compliance w1th duty to promote.the success of the company

" Likely consequence of ar;y decision in the long term

. The company is part ‘of the wider PepsiCo Inc. group, which is responsnble for promotmg good corporate govemance throughout
_ the group and promoting the long term success of the company Strateglc decision makmg is made by the wider PepsiCo Inc.

group.

Interests of employees

The company is an intermediary holding company and as such does not have any employees other than the dlrectors
Business relattonsths

" The company is part of the wider PepsiCo Inc. group, whose environmental, social and -governance (“ESG™) initiatives are a
priority and.the group is dedicated to continuous improvement moving forward in.their efforts. The group is adopting a more-

. proactive approach to envnronmental matters and_this approach will continue to evolve as the group looks for opportunmes to
expand. .

Maintain repdtation for high standards .
The company is part 6f the wider PepsiCo Inc. group, which strives to maintain its reputation for high standards. .
Act fairly between members of the company B

The company is part of the wider.PepsiCo Inc. group, Wthh is responsible for ensunng that the group acts fairly between its
members )

By order of the Board on 6 Septembex 2022

/usw&ﬂ

M'S Celebi - L S - : 450 South Oak Way
Director ' _ : 2 : . Green Park, Reading
: : ' ' ’ o RG2 6UW
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: Quaker Oats. Limited
~ Directors’ report and financial statements
53 week period ended 31 December 2021

“TDirectors’ report
The directors present their arinual report and the audited financial statements for the 53 week period ended 31 DecémBer 2021.

-In preparing this report; the dir-ectors have taken -advantage of the small companies Exemption provided by section 415A of the
Companies Act 2006 and exemphon pr0v1ded by section 414B of the Companies Act 2006 not to prov1de a Strategic report.

_Dmdends
Dividends paid in the period totalled £1,702,000 (2020: £NIL).

- -Directors

JK Av_enss

V E Evans

J L-Silverberg

C E Stone (resigned 1% February 2022) °

M S Celebi (appointed 1% February 2022) -

Disclosure of information to audltor

The directors who held office at the date of approval of this Directors’ report confirm that so far as they are each aware, there is
no relevant audit information of which the company’s auditor is unaware; and each director has taken all the steps that they ought
to have taken as a director to make themselves aware of any relevant audit .information and to' establish t.hat the company’s
audltor is aware of that information.

Auditor

. Pursua.nt to Section 487 of the Companles Act 2006, thc auditor will be deemed to be reappomted and KPMG LLP will therefore
continue in office. )

By order of the Board »

sl . ~* 450 South Oak Way
M S Celebi . - - Green Park
Director . : ’ ) Reading

6 September 2022 . : . " - L RG26UW



Quaker Oats. Limited
Directors’ report and financial statements
53 week period ended 31 December 2021

Statemerit of Directors’ Tesponsibilities i respect 6f thie Dlrectors report and’ the'
financial statements

The dlrectors are respon51ble for prepanng the Dlrectols Report and the financial statements in accordance with apphcable law
and regulations.
Company law requires the directors to prepare financial statements for each financial year. Under that law they have elected to

prepare the financial statements in accordance with UK accounting standards and applicable law (UK Generally Accepted
Accounting Practice), including FRS 101 Reduced Disclosure Framework.

Under r company law the directors must not approve the ﬁnanmal statements unless they are satisfied that they glve a true and falr )

view of the state of affairs of the company and of the profit or loss of the company for that period. Ing preparing these fi nanclal
statements, the dxrectors are required to: .

o select suitable accountmg policies and then apply them consrstently,
e make Judgements and estimates that are reasonable and prudent;

e state whether apphcable UK accounting standards have been followed, sub_|ect to any material departures disclosed and
explained in the financial statements; .

e  assess the company’s ability to continue as a going concern, disclos'mg, as applicable, matters related to going concern; and

e use the going concern basis of accountmg unless they either intend to liquidate the company or to cease operanons or have

no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s

.transactions and disclose with reasonabie accuracy at any time the financial position of the company and enable them to ensure

that the financial statements comply with the Companies Act 2006. .They are responsible for such intemal control as they

" determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to

fraud or error, and have general responsibility for taking such.steps as are reasonably open to them to safeguard the assets of the
company and to prevent and detect fraud and other irregularities. A



‘'KPMG LLP
o 2 Forbury Place” —— -
' 33 Forbury Road
Reading '
RGI 3AD

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF QUAKER OATS
LIMITED

Oplmon

We have audlted the financial statements of Quaker Oats Limited (“the company™) for the year ended 31%* December 2021 which
comprise the Profit and loss and comprehensive. income, Balance sheet, Statement of changes’ in equity and related notes,
including the accounting policies in note 1. : ’

In our opinion the financial statements:

. glve a true and fair view of the state of the company’s affalrs as at 31% December 2021 and of its profit for the year then
ended;

e  have been properly prepared in accordance with UK accounting standards, 1ncludmg FRS 10] Reduced Disclosure
Framework; and

e have been prepared in(accordance with the requirements of the Companies Act 2006. Y )
Basis for opinion '

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable law. Our
responsibilities are described below. We have fulfilled our ethical responsibilities under, and are independent of the company in
accordance with, UK ethical requirements_ including the FRC Ethical Standard. We believe that the audit evndence we have’
obtained is a sufficient and appropnate basis for our opmlon

Going concern

The directors have prepared the financial statenients on the gomg concern basis as they do not intend to ]1qu1date the company or
to cease its operations, and as they have concluded that the company’s financial position means that this is realistic. They have
also concluded that there are no material uncertainties that could have cast significant doubt over its ability to contmue as a going
concern for at least a year from the date of approval of the financial statements (“the gomg concern period”). :

In our evaluatlon of the directors’ conclusions, we considered the inherent risks to the .company’s business model and analysed
how those risks might affect the company’s financial resources or ability to continue operations over the going concern period.

Our conclusmns based on this work:

- . we consider that the directors’ use of the going concer basis of accounting in the preparatlon of the ﬁnancnal statements is -
appropriate; : . :

o we have not identified, and concur with Lhe directors® assessment that there is not, a m‘ateriall uncertainty related to events or
conditions “that, individually or collectively, may cast significant doubt on the companys ability to continue as a gomg
concern for the going concemn period. .

However, as wé cannot predict all future events or. condmons and- as subsequent events may result in outcomes that are
inconsistent with' judgements that were reasonable at the time they were made, the above conclusnons are not a guarantee that the
company will continue in operation.

Fraud and breaches of laws and regulations — ablhty to detect
To identify risks of material misstatement due to fraud (“fraud risks”) we assessed events or condmons that could indicate an
incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our risk assessment procedures included: '
Enquiring of directors and management and inspection of policy documentation as to the Company’s high-level policies and
- procedures to prevent and detect fraud, including the Company’s channel for ‘whistleblowing”, as well as whether they
have knowledge of any actual, suspected or alleged fraud. : '

¢ Reading Board minutes.

e  Considering remuneration incentive schemes and performance targets for management



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF QUAKER OATS
LIMITED (contmued)

e Using analytical procedures to identify any unusual or unexpected re]ationships.

We communicated identified fraud risks throughout the audit team and remained alert to any indications of fraud throughout the -

- of some of the Company-wide fraud risk management controls.

audit.

As requrred by audrtmg standards .and taking into account possible pressures to-meet profit targets, recent revisions to guidance
_and our overall knowledge of the control environment, we perform procedures to address the risk of management override of _

controls,.in partrcular the risk that management may 1t may be in a Jposition to make inappropriate accounting entries and the risk of bias
in accounting estimates and judgements. On this audit we do not beheve ‘there is a fraud risk related to revenue recognition

because there is no revenue.

‘We did not identify any additional fraud risks.

In determining the audit procedures we took into account the results of our evaluatlon and testmg of the operating effectiveness

.

We also performed procedures including: .

o  Identifying journal entries and other adjustments to test based on risk criteria and comparing the identified entries to

’ supporting documentation. These included those posted by senior finance'management, those posted and approved by the
same user and those posted to unusual accounts. . .

Identifying and responding to risks of material misstatement due to non-compliance with laws and regulations .

We identified areas of laws and regulations that could reasonably be expected to have a material effect on thé financial
statements from our general commercial and sector experience and through discussion with the directors and other management
(as required by auditing standards), and discussed with the directors and other management the policies and procedures regarding
compliance with laws and regulations. '

We communicated. identified laws and regulatlons throughout our team and remained alert to any indications of non-compliance
throughout the audit.

The potential effect of these laws and regulations on the financial statements varies considerably.

Firstly, the Company is subject to laws and regulations that'directly affect the financial statements inoluding financial reporting
legislation (including related companiés legislation), distributable profits legislation, taxation legislation, pensions legislation and

" food standard agency requirements and we assessed the extent of compliance with these laws and regulations as part of our

procedures on the related fmancial statement items.

- Secondly, the Company is subJect to many other laws and regulations where the consequences of non- comphanee could have a

material effect on amounts or disclosures in the financial statements, for instance through the imposition of fines or litigation.
We identified the following areas as those most likely to have such an effect: anti:-bribery and certain aspects of company

legislation recognising the nature of the activities and its legal form. Auditing standards limit the required audit procedures to

identify non-compliance with these laws and regulations to enquiry of the directors and other management and inspection of
regulatory and legal correspondence, if any: Therefore if a breach of operational regulations is not dlsclosed to us or evident from
relevant correspondence an audit will not detect that breach.

Context of‘the ability of the audit to detect fraud or breaches of law or regulation

‘Owing to the inherent limitations of an audit, there is an unavoidable risk that we 'rnay not have detected some material

misstatements in the financial statements, even though we have properly planned and performed our audit in accordance with
auditing standards. For ‘example, the further removed non-compliance with laws and regulations is from the events and
transactions reﬂected in the financial statements, the less likely the mherently limited procedures required by auditing standards

“would identify it.

In addition, as with any audit, there remained a hrgher risk of non-detection of fraud, as t.hese may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controls. Our audit procedures are designed to detect
material misstatement. We are not responsible for preventmg non- compllance or fraud and cannot be expected to detect non-
compliance with all laws and regulations.

Directors’ report

The directors are respon51ble for the directors’ report. Our opmlon on the financial statements does not cover that report and we
do not express an audit opinion thereon.

Our responsibility is to read the directors’ report and, in doing so, consider whether, based on our financial statements audit
work, the information therein is materially mrsstated or 1ncon51stent with the financial statements or our audit’ knowledge Based
solely on that work:



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF QUAKER OATS
- LIMITED (continued)

e we have not identified material misstatements in the directors’ report;

~— in"otir opinion the information given-in-that report for the financial yearis‘consistent with"the financial statements; and

e - inour opinio_n' that report has been prepared jn accordance with the Commpanies-Act 2006.

Matters on which we are requnred to report by exceptlon .
Under the Compames Act 2006 we are required to report to-you lf in our opinion:

. adequate accounting records have not been kept, or returns. adequate for our audit have not been recelved from branches not
- visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

e  the directors were not entltled to take adva.ntage of the small companies exemption from the requuement to prepare a
" strategic report. .

We have nothing to report in these respects.
Directors’ responsibilities

"As explained more fully in their statement set out on page 3, the directors are responsible for: the preparation of the financial
statements and for being satisfied that they give a true and fair view; such internal control as they determine is necessary ‘to
enable the preparatlon of financial statements that are free from material misstatement, whether due to fraud or error; assessing
. the company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern; and using the
going concern basis of accounting unless they elther mtend to llqu1date the company or to cease operatlons, or have no 1eahst1c
alternative but'to do so.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

. misstatement, whether due to fraud or error,-and to issue our opinion in an auditor’s report. . Reasonable assurance is a high level

of assurance, but does not guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the ﬁna.ncnal
statements. . :

A fuller descn'piion of our responsibilities is provided on the FRC’s website at wWw.frcrorg.uk/auditorsresbonsibi]ities.

The purpose of our audit work and to whom we owe our responsnbllmes

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that' we might state to the company’s members those matters we are required to
state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the comipany’s members, as a body, for our audit work, for this repon or for
the opinions we have formed .

~ Shirley Rogan (Senior Statutm)y Auditor)

for and on behalf of KPMG LLP Statutory Auditor
Chartered Accountants

2 Forbury Place

33 Forbury Road

Reading

RG1 3AD

8 September 2022



Quaker Oats. Limited

Directors’ report and financial statements
53 week period ended 31 December 2021

Profit and loss account and other comprehensive income

for the 53 week period ended 31 December 2021

Other operating income

Operating profit

Interést receivable and similar income
Interest payable and similar expenses
Dividend income

_Proﬁt before taxation
Tax charge on profit

Profit for the pefiod

- Total comprehensive profit for the period

Note ..

period ended
31 December
2021,

554

554

1,702

2,256

(105) .

2,151

2,151

All gains and losses in the current and prior period are derived from continuing activities.

' " The notes on pages-10 to 16 form part of these financial statements.

 E900

53 week -

\

i

S2week

period ended
26 December:

2020 -

" E000

593

593

4955
(807)

4741

- (901)

3,840

3,840



Balance sheet

Quaker Oats. Limited
- Directors’ report and financial statements
53 week period énded 31 December 2021

as at 31 December 2021 - . . )
'—’" - T 7' T31'Décember - 26 December
Note ’ 2021 V .- 2020
’ - £000 £000 £000
" Fixed assets o T T o T o T
Investments 8 4,784 4,784
Current assets
Debtors- 9 . 851 - 750
Cash at bank and in hand 7,251 6,798
8,102 7,548
Creditors: amounts falling due within one yeér o - (1,483) (1,378) .
Net current assets 6,619 6,170
" Total assets less current liabilities 11,403 - 10,954
Net assets 11,403 - 10,954
Capital and reserves
Called up share capital 11 500 500
Share premium account 4,785 4,785
Profit and los_s account 6,118 5,669
11,403 © 10,954,

Shareholders’ funds

The financial spateménts of Quakér Oats Limited, company number 00064262, were approved by the board of directors on 6
September 2022 and weré signed on their behalf by: s

s

M S Celebi

- Director

-

7

The notes on pages 10 to 16 form .ﬁart of these financial statements.



Statement of changes in equity’ |

Quaker Oats. Limited
Directors’ report and financial statements
53 week period ended 31 December 2021

for the 53 week period ended 31 December 2021

Balance at 29 Decginber 2019

Total comprehensive income for the year
Profit for the period
Total comprehensive income

Transactions with owners, recorded directly in equity
Dividend Paid -

Total contributions by and distributions to owners

Balance at 26 December 2020

A Balance at 27 December 2020

Total comprehensive income for the year
Profit for the period ]
Total comprehensive income

. Transactions with owners, recorded directly in equzty
- Dividends paid
Total contributions by and distributions to owners

Balance at 31 December 2021

Profit and
Share - Share loss Total
— eemi... Ccapital . premium _ account equity
~£000 £000 . £000 £000
500 4,785 1,829 7,114
- - 3,840 3,840
- - 3,840 3,840
500 4,785 5,669 10,954
Profit and
Share Share loss Total
. capital  premium account . equity
¢ ' £000 £000 . £000 £000
500 4,785 5,669 . 10,954
- - 2,151 2,151
- - 2,151 2,151
- - (1,702) (1,702)
- - (1,702) (1,702)
500 4,785 6,118 ~ 11,403

The notes on pages 10 to 16 form pait of these financial statements.



Quaker Oats. Limited
Directors’ report and financial statements

53 week period ended 31 December 2021

Notes

(forming part of the ﬁnanczal statements)

1

Accountmg policies

The following accounting policies have been applied consistently in déaling with items, which are considered material in relation
: - ~to-the company’s financial statements except as noted BEIOW, —coee o o e e ol el S

" 1.1 Basis of preparation

These financial statements were prepared in accordance with F mancral Reportmg Standard 101 Reduced Disclosure Framework
(“FRS 1017). .

Quaker Oats Limited is a private company incorporated, domiciled and registered in the UK. The registered number is 00064262
and the registered address is 450 South Oak Way, Green Park, Reading, RG2 6UW. The company is limited by shares. By virtue

of section 401 of the Companiés Act 2006 the company, being the wholly owned subsidiary undertaking of PepsiCo, Inc., an

undertaking incorporated in the United States of America, is exempt from the requirement to prepare and deliver group ﬁnancral

statements. Copies of the PepsiCo, Inc. Consolidated financial statements are available from its registered office as disclosed in

Note 12.

In preparing these financial statements, the Company applies the recognition, measurement and disclosure requirements of
“international accounting standards i in conformity with the requirements of the Companies Act 2006 ("UK- adopted IFRSs"), but
makes amendments where necessary in order to-comply with Compames Act 2006 and has set out below where advantage of the
FRS 101 disclosure exemptions has been taken. .

In these financial statements the company has applied the exemptions: avarlable under FRS 101 in respect of the fol]owmg
dlsclosures .

As the consolidated. financial statements ~of PepsiCo, Inc. mclude the equivalent disclosures, the Company has also taken the

A Cash Flow Statement and related notes;

Comparative period reconciliations for share capital;

Disclosures in respect of transactions with wholly owned subsidiaries; .
Disclosures in respect of capital management;

The effects of new but not yet effective IFRSS

An additional balance sheet for the begmmng of the earliest comparative period followmg the retrospectrve change in

" accounting policy;

Disclosures in respect of the compensation of Key Management Personnel; and

Disclosures of transactions with a management entity that provides kéy management personnel services to the company.

exemptlons under FRS 101 available in respect of the followmg disclosures:

Certain disclosures required by IFRS 13 Fair Value Measurement and the drsclosures required by IFRS 7 Financial
Instrument Disclosures. .

The requirements in IAS 24 Related party disclosures tcdisclose related party transactions entered into between two or
more members of a group.

10 -



Quaker Oats. Limited
i Directors’ report and financial statements
- © 53 week period ended 31 December 2021 .

Ki

_ Notes (continued) __

1 . Aecounting pdlicies (continued)

- 1.2 Going conern
The Company's business activities, together with the factors likely to affect its future development and position, are set out in the
Directors’ Report. The financial position of the company, its cash flows, liquidity position and borrowing facilities are directly
related to the consolidated position of PepsiCo, Inc. As such, details of this Group wide position are described in the consohdated )
financial statements of PepsiCo, Inc available to the pubhc from the address-in Note 12. :

In addition, the notes to the consolidated -financial statements of PepsiCo, Inc include the Group’s dbjectives policies and
‘processes for managing its capital; its financial Tisk management objectives; details of its fmanc1al mstmments and hedging
act1v1t1es and its exposures to-credit risk and liquidity risk. .

PepsiCo’s operations in the UK are intrinsically linked to each other due to the organisational structure. The principal activities
~of the company are an investment holding company for fellow group companies. The UK group of companies and ultimate
parent has significant resources available to them in order to continue to support operations for at least 12 months from the date
of approval of these financial statements and has demonstrated resilience throughout the pandemic to changes.in the macro
€conomic environment. The directors have reviewed the liquidity of the company over the going concern period and consider no
severe but plauSIble scenarios that would have a material 1mpact on the going concern assessment either on this entity or the
w1der group. .

The Directors have assessed the 1mpact of the COVID-19 51tuat|on on the company’s busmess Based on the assessment of .
events that could impact the company’s liquidity, the valuation of its assets, the completeness of its liabilities and its ability to
continue as a going concern until at least a year from the issuance of the financial statements for the period ended 31 December,
2021 , there are not deemed to be any significant impacts requiring disclosure. -

On the basis of their assessment of the company’s financial position, the company’s dlrcctors have a reasonable expectatlon that
the company will be able to continue in operational existence for at least 12 months from issuance ofthe financial statements.
Thus they continue to adopt the going concern basis of accounting in preparing the annual financial statements.

1.3 Fixed asset investment

Fixed asset investments in subsidiaries are stated at cost less any provision for impairment.
1.4 Impairment of financial assets

A financial asset not carried at fair value through profit or loss is assessed at each reporting date to determine whether there is
objective evidence that it is impaired. A financial asset is impaired if objective evidence indicates that a loss event has occurred
after the initial recognition of the asset, and that the loss event had a negative effect on the estimated futuré cash flows of that
asset that can be estimated reliably. '

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference between. its carrying
amount and the present value of the estimated future cash flows discounted at the asset’s original effective interest rate.

:

1.5 Foreign currencies

Transactions in foreign currencies are recorded using the raté of exchange ruling at the date of the transaction. Monetary assets
~ and liabilities denominated in:foreign currencies are translated using the rate of exchange ruling at the balance-sheet date and the
gains or losses on translation are included in the profit and loss account within interest receivable or payable.

1.6 Non-derzvattve financial mstruments

Non derivative ‘financial instruments compnse other debtors cash and cash equwalents loans and borrowmgs and other
creditors.

Other debtors

Other debtors are recognised initially at fair value. Subsequent to initial recogmtlon they are measured at amomsed cost usmg the
effectlve mterest method, less any impairment losses.

Oth er credz tors

Other creditors are recogmsed mmally at fair value. Subsequent to mmal 1ecogmt10n they are measured at amiortised cost using
the effective interest method.

1



NOteS (contznued)

4 Quaker Oats. Limited
_ L Directors’ report and financial statements
-~ o 53 week period ended 31 December 2021

1 Accounting pohcnes (connnued)

_ Interest-bearing horrowings ’ o Lo U UL

Intérest-bearing borrowings are recognised initially at fair value less attributable transaction costs. Subsequent to initial
recognition, mterest-beanng borrowings are stated at amortised cost using the effective interest method, less any unpaument .
losses. .

Cash and cdsh equivalents

Cash and cash equivalents comprise cash balances. Bank overdrafts that are repayable on demand and form an mtegral part of the

‘Company’s ¢ash'management are mcluded asa component of cash and cash equivalents.

1.7 Expenses

Interest income and Interest payable

' Interest payable and similar expenses include interest payable recognised in profit or loss using the effective interest method and

net foreign exchange losses that are recognised in the profit and loss account (see foreign currency accounting policy).

Interest income and interest payable is recogmsed in profit or Ioss as it accrues, using the effective interest method. Foreign

‘currency gains and losses are reported on a net basis.

1.8 T axation

The charge for taxation is based on the results for' the period and takes into account taxation deferred because of timing
differences between the treatment of certain items for taxation and accounting purposes. Tax is recognised. in the profit and loss

" account except to the extent that it relates to items recognised directly in equity or other comprehensnve income, in which case it

1s recognised directly in equity or other compr ehensnve income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates enacted or -

' substantively enacted at the balance sheet date, and any adjustment to tax payable in respect.of prevmus years.

Deferred tax is prov1ded on temporary differences between the carrying amounts of, assets and liabilities for financial reportmg
purposes and the amounts used for taxation purposes. The amount of deferred tax provided is based on the expected manner of
realisation or settlement of the carrying amount of assets and liabilities, using tax rates enacted or substantively enacted at the
balance sheet date.

A deferred tax asset is recognised only to the extent that it 1s probab]e that future taxable-profits will be available agamst which
the temporary dlfference can be utilised.

1.9 Dividend distribution

Dividend distributions to company’s shareholders are recogmsed asa hablhty in the company s financial statenients in the penod
in which dividends are approvcd by the company shareholders.

2 Profit before taxation

The auditor’s remuneration has been bome in both perlods by a fellow group company. The audit fee allocated to Quaker Oats

Ltd for the period is £4,950 (2020: £4,950), and no additional non-audit services were received during the period (2020: £nil).

3 . Other operating income
' ] i Period ended 31  Period ended 26
December 2021  December 2020
£000 ’ £000
ARoya]ty income / . o C ) 554 - - -593
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Co Quaker, Oats. Limited
Directors’ report and financial statements
53 week period ended 31 December 2021

- Notes (continued). |

--4 — Staff-numbers-and cdsts-anddirectors=emoiu1ﬁents

The company had no employees (other than directors) in either period.

“The directors principally-work for othér ‘group companies-and there were no -qualifying services attributable to the-company.-

Their emoluments, in both periods, have been borne by the group company where the majority of the director’s time is expended.

L}

5 Interest receivable and similar income

Tn 2020 the bank overdraft was settled in full.

’

. 807

Period ended 31 Period ended 26
. December 2021 - = December 2020
£000 C £000
' Interest receivable on loans to group‘undertaki'ngs‘ ) - 4;955'
- 4,955
In 2020 the amount owed by felloy) group undertakings was settled in full.
6 _Interest payable and similar'expenses- .
' Period ended 31 Period ended 26
Deceémber 2021 December 2020
© £000 £000
‘ Bank interest péyable -
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Notes (continued)

Quaker Oats. Limited
Directors’ report and financial statements
53 week period ended 31 December 2021

Taxation ———-—- —— : —

- Analysis of charge in perwd

UK corporation tax
. Current tax charge on profit for the period.

) Tax éﬁgrg_e_ on profit -

Factors affecting the tax charge for the current pertod

Period ended 31
December 2021

e ~ £000.

105 -

105

Period ended 26

. December 2020
= 2 £000 -

901

901

The total tax charge for the period is the lower.than (2020:same as) the aggregated standard rate of corpoxanon tax in the UK for -

the penod ended 31 December 2021 of 19. 00% (2020: 19.00%,).

Total tax reconciliation .
Profit for the period - \
. Total tax expense .

Profit excluding taxation
Total tax at 19.00% (2020: 19.00%).

_ Dividend income not subject to tax

Total tax charge

Factors that may ajfect future tax charges

‘Period ended 31
December 2021
£000

2,151
105

2,256

429
(324)

105

Period ended 26
December 2020
£QOO

3,840
901

4,741
901

901

An increase in the UK corporatlon rate from 19% to 25% (effective 1 April 2023) was substantlvely enacted on 24 May 2021

ThlS will increase the company s future current tax charge -accordingly.
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Notes (continued)

Quaker Oats. Limited
. Directors’ report and financial statements
53 week period ended 31 December 2021

memsmman o 8 - ——-Fixed-asset-investments——- .- - —

Shares in group uhdertakings

—_——— e - - Cost - ————— e . .-_........T.._'._._..._A-..
’ At beginning and end of the penod .

Net book value .
At 31 December 2021 -

* At26 December 2020

4,784

— 4,784

As at 31 December 2021 the company owned the ordinary share capltal in the followmg company

Ordinary share . Country of

Name : ' ] ' . capital owned by incorporation and

Held directly
Quaker Oats B. V

the company  registered address Principal.activity

The Netherlands (1) Manufacturing

(1) The reglstered office is Brielselaan 7, 3081 AA Rotterdam The Netherlands

9 Debtors

Amounts owed by fellow group undertakings

10 Creditors: amounts falling due within one year

. Amounts owed to fellow group undertakmgs -
Corporation tax payable .

31 December ‘ 26 December -
2021 - 2020
© £000 £000
851 750
851 750
31 December * 26 December
2021 2020
£000  £000 -
1,378 -
105- . 1378 .
1,483 ‘ 1,378
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. Quaker Oats Limited
Dlrectors report and financial statements
53 week period ended 31 December 2021

Notes (continued)

--u——-——t---%—h»A--1~l~—-——- Galled up sharc-capitai— - __'_____,__._v_.,. - B e

31 December 26 December
. : . 2021 - 2020
. . . P e e . o e v e e —— s - £000 C T £000 e
Allotted, issued, called up and fully paid . : :
500,002 Ordinary shares of £1 each : T ' ’ . 500 500
500 S 500
12 Ultlmate holdmg company and parent undertakmg ofa larger group of which the company is

_ member

The company is a subsidiary undertaking of Quakers Holdings (UK) Limited. The ultimate parent company is Pcpano Inc.
which is reglstered and incorporated in the United States of America. .

The largest group in wh1ch the results of the Company are consolldated is that hcaded by Pepano Inc:, whose reglstered ofﬁ ce 1s. .

at 700 Anderson Hill Road, Purchase, New York 10577, Umtcd States of America.

The\consohdated financial statements of this group are available to the publxc and may be obtained from their registered- offlce as
noted above .

No other group financial _stétements include the results of thé company.

13 Accounting estimates and judgements

" The preparation of Financial Statements in compliance with FRS 101 requires use of certain critical accounting estimates. It also
requires management to exercise judgement in applying the Company’s accounting policies. The key estimate and judgement
used in the accounts is around the investment carrying value. The Company’s investment in shares in Group companies are states
at cost less impairment. Impairment reviews are performed annually or when events indicate -that thc investment may be
impaired. Any impairment is charges to the proﬁt and loss account as it arises. -
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