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REPORT OF THE DIRECTORS

The directors present their armual raport and the audited financial
statements for the year erded 3lst March 1995,

FRINCIPAL ACTIVITY, REVIEN OF BUSINESS AND FUTURE DEVEICPMENTS

The principal activity of the canpany continues to be that of an irvestment
holding ocmpary.

RESULTS AND DIVIDENDS

payment of a final dividend (1994: NIL), '

It is proposed to transfar the profit for the year of £2,016,052 (1994:
£68,973) to retained reserves,

DIRECTORS AND DIRECIORS' INTERESTS
The Directors who served during the year were as follows:

M. R. Chhakria

T. §. shettigar

P. K, 8. Chandrani (Resigned ist april 1995)
P. K., Davey

J. M. Record (Resigned 6th June 1995)

Miss ¢, Fon Chong (Resigned 20th Septenbar 1995)
Mrs L. Anurndee (Resigned 12th Cctober 1995)

No director had any interest in the shaye capital of the campany.

The interests of the directors in the shares of the parent urdertaking are
shown in the campany's financial statemerts.

In accardance with tha donpany's Articles of Association, all presant
directors continue in office.




MATHER AND PLATT LIMITED
REFORT OF ‘THE DIRECTORS

DIRECTORS' RESPONSIBILITIES

Companty law requires the directors to prepare financial statements for each
financial year which give 2 true and fair view of the state of affairs of
the camany and of the profit or loss of the company for that peried. In
preparing those financial statements, the directors are required to:

- select suitable acoounting policies then apply them consistently;

- make judgerents and eztimates that are reascranle and H

~ follow applicable accounting standarvds, subject to any material
departures disclosed and explained in the financial statements;

=~ prepara the financial statements on the going concern basis wnless it
ie inappropriate to presume that the company will contimue in business.

The directors are responsible for keaping proper acconting records which
discloge with reascnable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply
with the Companies Act 1985. They are also respongible for saf i

the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irraqularities.

Approved by the Beard of Directors
and signed on their behalf,:

Secretayy
Ruatland Houge :
44 Magons Hill, 20.01. 36
Braomley,
Kent:,
BRZ2 9EQ




REFORT OF THE AUDTTORS TO THE SHARFHOLDERS OF
MATHER AND PLATT LIMITED

We have audited the financial statements on pages 4 to 9 which have been prepared
undsr the accounting policies set cut on page 6.

RESPECTIVE RESPCNSIBILTITES OF DIRECTORS AND AUDITORS

As described on page 2, the company's directors are respensible for the
preparation of financial statemants. Tt is our responsibility to form an
irdependent opinion, based on cur audit, on those statements and to report our
opinion to you.

BASYS OF OPINION

We conducted cur audit in accordsnce with Auditing Standards lssued by the
Auditing Practices Board., An audit includes exsmination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial statements, It
also includes an assessment of the significent estimates and judgements made by
the directars in the preparation of the finmncial statements, and of whether the

accounting pelicies are appropriate to the company's ciroumstances, consistently
applied and adequately disclosed.

We planned and performed ouwr audit so as to cbtain all the information and
explanations which we conzidered necessary in order to provide us with sufficient
evidence to give ressonable assurance that the financial statements are fres from
material misstatement, whether caused by fraud or other irregqularity or error.

In ferming our cpinion we also evaluated the overall adequacy of the presentation
of the infoarmation in the financial statements. '

OPINION

In our oplnion the financial statements give a true and fair view of the state of
affalrs of the coipany at 31 March 1955 and of its profit for the vear then ended
arxl have been properly prepared in accordance with the Companies Act 1985.

Mﬂ/mmﬂ

Crana & Partners
Chartered Accountants
Regigtered Auditers

Rutland House, _ '
44, Maschs Hill,

Bramley,

Kent.

BR2 oM
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MATHER AND PLATT LIMITED
FROFIT AND LOSS ACODUNT

FOR THE YEAR ENDED 31ST MARCH 1995

INVESTMENT INCOME
Mninistrative expenses
Exceptional item

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATTION

Tax on profit on ordinary
activities

PROFIT (N ORDINARY ACTTVITIES
AFTER TAMATION

Dividends

Retained profit for the
financial year

Profit ard loss account
brought. forward

PROFIT AND IOSS ACCOUNT
CARRTED FORWARD

CONTINUING CPERATICNS

Incane and profit before taw are attributable +o cont

current and previous financial years.

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

1885

152,905
(45,890)

2,069,723

2,176,738

(43, 236)
2,133,502
(117,450)

2,016,052

901,521

2,917,573

= =

1954

237,942
(8,695)

231,247

(162,274)

A AR

68,972

68,573

832,548

e ———————

501,521

b= = — -

imiing activities for both the

The company has no recognised gains or losses other than tha profit or lose for the

above two financial years,




MATEHER AND PLATT LIMITED

BALANCE SHERT .
AS AT 31ST MARCH 1995

Note
FIXED ASSETS
Investments 7
CURRENT ASSETS
Debters 8

Cash at kank and in hand

CREDITORS: Atwunts falling Qua
within ona year 9

NET' CURRENT ASSETS
TOTAL ASSETS LESS CURRENT
LIABTLITIES

CAPITAL RND RESERVES

Called up share capital 10
Share premium accumt

Profit and less account

TOTAL SHARFHOLDERS' FUNDS 12

Approved on behalf? of the Board on .

LR N N N VN N AN

Director

2,939,507
1,897

2,941,404

(117,347)

——

1995

£

931,250

2,824,057

3,775,307

628,734
229,000
2,917,573

3,775,307

)

Wi
SR ;‘.‘-."%a.;.‘."fzi"fs

1594
g g
857,734
951,158
74
951,232
(49,711) |
901,521
1,759,255
628,734
225,000
901,521

1,758,255
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| MATHER AND PLATT LIMITED

FOR THE YEAR ENDED 31ST MARCH 1995

1 ACCOUNTING POLICIES

The financial statements have been prepared under the historical coat
convention in accordance with applicable accounting standards. The
principal accounting policies adopted are sot out below:

(a) Investments

Both fived and current asset investments are carried in the kalancs
sheset at cost. Provision 18 made where a dimirution in value is
considered to ba of a permanent nature.

(b} Dividend income

Dividend incame is dealt with on a recsivable bagis, and is stated
gross of withholding and underlying tax.

{¢) Deferred taxatien

Provigion is made for timing differences arising frem tha different
treatment of cartain lteme for taxmtion and accounting purposes. The
Frovision is calculatad at rates of tax at which the charge is likely
to crystallise. Provision is made only when the directers cemsidar that
a tax charga is likely to arise in the forseeable futurs,

(d) Fbraign excharxe

Profit and loss account transactions denominated in foreign currencies
aré recorded at the exchange rate ruling at the date of the transaction,
Balance shest assats and llabilities denominated in foreign currencies
are translated into sterling at the exchange rate ruling at the balance

gheet data. All differences are dealt with in the profit and loss
account., ,

(¢) Comparative figures

Other operating income arisimg in 1994, which related entirely to net
realisad foreign exchange gains, hag been included within :
administrative expenses. In the opinion of the dirvectors the amounts
involved are not material and this presentation better reflects the
naturs of the exchange difference.




MATHER AND FLATT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 318T MARCH 1905

2  INVESTMENT INCCME

Pividerds
Interest recsivable

3  EXCEPTICNAL ITEM

~ Profit on sale of investments

The profit on sale of investments arises on the sale of the compary's
entire holding of shares listad on an oversens steck exchange, No
chargeable gain arises on the disposal of these shares for United

Kingdom tax purpoees,

4 FROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATTON

Profit on ¢rdinary activities hefore
taxation is stated after charging:

Directors' fees
Axditors! remmeration

There were neo employees other than the directors of the company. The
directors did not recelve any remneration during the year (1954: ENIL).

1995 1994

£ £
144,956 237,933
7,949 9
152,905 237,942

1995 1994

g g
2,063,723 -~

1995

6,500
1,710

——ntii -

1994

1,710

The directors’ fees relate to the attendance of Board Meetings and the

provision of managament services,

5 'TAX ON FROFIT (N ORDINARY ACTIVITIES

U.K, corporation tax baszed on the
profit for the year at 33% (1994: 33%)
Unrelieved overseas tax suffered at source

Over provision in respect of previous years

1995 1994
£ R
48,618 98,580

- 63,604
48,618 162,274
{5,382) -
43,236

162,274



MATHER AND PLATT ILIMITED

NOTES TO THE FINANCTAL, STATHMENTS
FOR THE YFAR ENDED 31ST MARCH 1995

€

DIVIDENDS
1985 1994
E £
Interim dividend paid at 4.67 pence per
share (1994: NIL) 117,450 -
INVESTMENTS
1955 1994
£ g
Shares listed on overseas stack
exchange at cost - B57,734
Shares in uxpuoted overseas cowpany at cost 951,250 -
951,250 857,734

The market value of the guoted shares at 31st Mavch 1994, on the Bambay -
stock exchange was £2,772,921.

DEBTORS

1995 1994
£ £
Amounts due frem fellow subsidiary
undexrtakings 2,934,501 -
Other debtors - 951,158
Advarce corporation tax recsoverable 4,806 -
2,939,507 851,168

ISR DRI OIRAD

The Advance carporation tax of £4,606 (1994: ENIL) is recoverable after
mere than one year.

CREDITORS: Amcunts fallirky due
within cne year

1995 1994

£ £

Amounts due to ultimate parent undertaking 34,840 -
Anounta due to fellow subsidlary

undertakings 4,994 1,187

Amount due to directer 42,580 24,901

Corporation tax 22,458 20,062

Accruals 12,474 3,561

117,347 49,711




MATHER AND PLATT LIMITED

NOTES 10 THE FINANCIAL STAT¥MENTS
FOR THE YEAR ENDED 31ST MARCH 1995

10

11

12

CALLED UP SHARE CAPITAL

1695 1994
£ £
Authorised
80,000,000 Ordinary shares of 25p each 20,000,000 20,000,000
Allotted, called up and fully paid
2,514,936 Ordinary shares of 25p each 628,734 628,734

IMMEDIATE PARENT UNDERTAKING AND
ULTTMATE PARENT UNDERTAKING

The company's immediate parent undertaking is Kinski Limitsd, a company

ated in Hong Kong and the ultimate parent undertaking is Jumbo
International Holdings Limited, a company incorporated in Bermuda.

RECONCILIATION OF MOVEMENTS ON SHAREHOLDERS!

FUNDS

1995 1994

g E
Profit for the financial year after taxation 2,133,502 68,973
Dividends ‘ (117,450) -
2,016,052 _ 68,573
Opening shareholders' funds 1,759,255 1,690,282
Closing shareholders' furds ' 3,775,307 1,759,258




