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RAVEN MOUNT-SERVICES COMPANY LIMITED

_ STRATEGIC REPORT 4
'FOR THE YEAR ENDED 31 DECEMBER 20189,

Introduction

Th.e.Aéire,ctors present their:strategié: répor‘t for the year ended. 31 December 2019:

?Busmess review

The company acts.as.the service: company for a number of greup: comparies. The company- mtends to continue
this functlan untilits investments.and: those of the ‘group ‘are-realised. It alsg intends: fo-distribute funds to its
narent and ultimate parent Raven: Property Group Limited. as and when. surplusfunds are- generated

On 24 ‘December 2019 the company terminated its' service contract with the: joint venture investmeiits which
"formed part of the-disposal i m other group companies.

‘Pri'n : pal risks and unéertainties-

The 'mmg and quantur ; «of distributions to be made is the main risk for the. company and thése :are: dependent.

.on th ;perfomance ofthe UK group-as.awhole and its:ability to génerate cash from its property. portfolio,

-Fmancna% k‘éy performance indicators:

The 'dlrectors consider the -current financial position of the: company as its Key performance indicator, The.
fi nancoal posmon of the company. gs-found on page 10 is £24,279k. The directors- monitor:the financial position

an: a<monthly basis to ensure the company s strategy is achieved.
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‘RAVEN MOUNT SERVICES: COMPANY LIMITED:

 DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

The:directors present theirreport and the financial statéments for the year ended 31 Decernber 2019;

Directors' responsibilities statement.

The. dfrectors are’ responsible: for preparing the: Strategrc report the Directors' report and the f nancnal statements-

in accordance with: applicable law and. regulatrons

Company law requires the. directors to prepare financial:statements for’each fi hancial year: Urider that law the-

directors have elected:to: ‘prepare the financial statements in accordance: with. applicable law and Unlted ngdom

Accounting Standards (United: Kingdomy Génerally Accepted Atcouinting ‘Practice), including Fmancnal Reporting.:

Standard 101-‘Reduced Disclosure. Framewaik’- Under-company.law the directors must not-approve the financial

statements unless they are-satisfied that they give.a true and fair view of the state of affairs of the: coripany and-

of the profit.or loss of thé company for that period:

In.preparing these financial statements, the directors are required to::

° select suitable accéuinting. policies.and then:.applyrth'erznzcbhsiét’er{tly;f— :
0 make judgrents and accolinting estimates that are reasonable-and-prudent;
o state. whether applicable: UK: Accounting Stahdards: have been followed; subject té any material departures:

disclosed and explained in the financial statements;

‘e prepare. the, ﬂnanmal statements’ on: the gomg concern basis. unless.it is inappropriate to presume that the-

company:will contintie in bissiness,

"The. directors -are responsible, for keeping adequate. accountlng records.’ that are sufficient:to show and’ explain’
the. company's. transactions -and -disclose’ with reasonable accuracy. at any time -the: financial position -of. the:
company and. to enable them'to-ensure that the financial statements comply with the Comparniies. Act 2006, They.
are-also responsrble for safeguarding the assets: of:the company and. hénce for taking. regsonablé: steps for the:

_prevention and-detection offraud and other irreégularities:,

Reslilts.and divideénds

‘The‘.‘pfofit for'the year, after taxation; a@mounted to-£8,387,900 (2018 - £3,549, 085);_
' The:,rjirect'c)rs do nof recommend the paymeiit of.a dividend. (20718 -;EI_V_IL)'..
Directors:

‘The directars Who served during the'year were:.

M Sinclair-

C-A Smiith

G L Rabbetts

Engagement with émployees.

Raven; Mount Servrces Company: Limited employs. the staff of the Raven Mount Limited group of. compames in

the: United ngdom The company:- operates a policy- of equal -opportunity. No- job. applrcant or: employee is to.be
treated less favourably than another on. the: grounds of sex;. marital status; race;. nationality; ethnic origin, colour‘

age or religious: belief:
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RAVEN-MOUNT SERVICES COMPANY LIMITED

_DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR.ENDED 31 DECEMBER 2019 -

Disclosure of information to auditor
‘Each of the persons whio are ditectors a the time when this Directors' report is-approved has.confirmed that:

o so far as the director is aware, there-is no rélevant audit information. of which the company's auditor is
iunaware, and ,

. ‘fg-t'he,directo'r-'haé*taken all the steps that oughitto have been taken as a.director in ordet to be aware-of any
s relevant audit inforrmation. and-t6-establish that the compahy's:auditor is aware of that-information.

Auditor

The ~éuditor,_ Crowe UK. LLP, will }be,gprdpbsed “for reappointment .ih accordance with section 485 of the

Companies Act2008.

This ‘ﬁépbﬁi'-was approved by-theboard.on 23 Septembper 2020 and signed on its:behalf.

G L Rabbetts
Director

’ e aRan o - — - , s — Pagesd




RAVEN MOUNT SERVICES GOMPANY-LIMITED.

INDEPENDENT AUDITOR'S REPORT TO THE: MEMBERS 'AS A.BODY; OF RAVEN MOUNT SERVICES,
.COMPANY.LIMITED,

Opinion

We have- atidited- the financial statements of Raven Mount Servrces Company Limited. (the” company) for the:

year ended 31 December 2019, which comprise’ the' Statement of comprehenswe income, the: Statement -of.
fmancral position; the. Statement: of changes in _equity-and ‘the related notes, mcludrng a summary of significant

.accountlng policies. The fi nanc1al reporting framewotk that has been applied in'their preparation:is apphcable law:

and United, ngdom Accounting Standards including Financial Repoiting: Standard". 101 ‘Reduced. Disclosure.
Framework’ ) ,

In-our:opinion the: finaicial statements:

°. give:a true and-fair:-view- of the: state of the' company's: affarrs as' at 31 December. 2019:and. of its: loss for
the year then ended: .

o have. been property prepared- |n accordance with. United. Klngdom Generatly Accepted Accountlng.«

Practice; and
o havebeen prepared.in.accordance with:the reqgiiirements of the Comipanies:Act:2006:
Basis.for: opmlon

We conducted our. audlt in accordance with International Standards on.Auditing-(UK) (1SAs: (UK)) and applicable:
law. Our- responSIbllmes under those standards are further describad-in the Auditor's: responsubmtles far. the-audit

of the financial statements section' of our report We are. independent of the companyin accordance; with the*

ethical requirements that aré relevant to our audit of the finangial ‘statements:in the-United- ‘Kingdom; mcludlng:
the Financial Repoiting -Cauncil's Ethical Standard; and we. have fulfilled our other ethical ‘responsibilities in
accordance. with these requrrements We believe- that the audit evndence we have .obtained-‘is sufficient and
appropriate.to; provide & basis for our opinion.:.

Conclusions relating to going-concern.

We.have nothing to report ifv fespect of the following matters in relation’to which the ISAs(UK). require us to

repart to-you where:

o ‘the.directors" use of the gding concern basis.of accounting in the:preparation of the financial statements is

not: appropnate or .
o the dlrectors have not disclosed:i in the fmancua| statements: any |denttfled material-uncertainties that may

.cast significant doubt about the companys abmty to «continue to. adopt the. going. concern basis of -
accounting. for: a period of at least twelve  months® from the date ‘when the financial statements are-

authorised for.issue:
Other information

The diréctars are responsiblefor the other information. The other- mformatron comprises thé information included

in the Annual Report; ather:than the:fihancial statements. and -our Auditer's: report: thereon. Our’opinion: ori- the:
finaricial statements: does not cover the other informatioh and; except to the extent otherwrse explicitly stated in.

our report; we: do not-express anyforim of.assurance conclusion thereon.

In Gonnection with aiir audit of the financial. statements our, responsrbrhty is to read the .other.information and.. in-

daing :so; ‘Consider whether the other lnformatlon is. matena!ly inconsistent. with the, financial statements.or’ our

knowledge - obtamed in the audlt or.otherwise. appears to be-aterially misstated. If-we |dent|fy siich material
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"RAVEN MOUNT SERVICES COMPANY LIMITED

INDEPENDENT AUDITOR'S'REPORT TO THE MEMBERS, AS A BODY, OF RAVEN MOUNT SERVICES
COMPANY. LIMITED. (CONTINUED)

inconsistencies. or apparent material- misstatements, we are- reqUIred to. deterimine whether there is.a material
misstatement in the financial statements or a matersal misstatement of the other mformatron If, based on:the.
work we have performed, we conclude-that:there is a materral mlsstatement of this other mformatron we: are.
requrred to report that: fact

We have nothing to fepart in this regard.
Opinion.on. other matters prescribed by the Companies Act- 2006
In:our opinion, based.on the work tindertaken in the course-of the audit:

e the information.. glven in-the Strategrc report:and the Directors' report for. the financial year for whrch the
finaricial statemerits:are. prepared is-consistent with the financial statements and.

° the Strategic: repott. and. the ‘Directors' report have ‘been prepaied in accordance with -applicable: legal
requirements.

‘Matters:on which we are required to report by exception

Jn the light-of the - knowledge and understandlng of the -company : and. its -enviroiment: obtained in the couise of
the.audit, we have not: identified: material misstatements-in the. Strategrc report or the. Drrectors report.

We. have nothing’ to report ih respect of the following matters in relatron fo-which: the. Compames Act 2006
requires us to- report to-you: rf in our opmron

‘. .adequate accountmg records have .not been Kkept; or retums adequate for-.our -audit have: not been
received from branches- not visited by us; or

g3 ‘the financial statements are not'in agreement with the aca'ouhtin'gj're'r;ords.ah‘d returis; or

o certain disclosures of directors' remuneration spetified-by Jaw-are hot made;or

° we have notreceived-all the information and exblanations we require for our audit.

Respoh.s:ibjlities=fof',directbrs,

As explained more fully in the Directors" responsibilities . statement-on page 2: the:directors ‘aré responsible: for
the preparation of the: financial.statements ‘and for being. satrsﬁed that they give:a true. and-fair view, ‘and.for stich
internal control:as the: directors: detérmine is necessary.to enable the: preparation of frnanmal statements that-are:
free from 'matérial misstatément; whether-due {o frauid-or:efior.

In préparing the financial statements the . drrectors are responsrble for. ‘assessing- the companys ability -to
continue_as'a geing concern, dlsclosrng. -as applrcable matters. rélated to going .concern -and using .the gorng'
concern:basis of accounting unless’the directors -either: mtend to liquidate: the company or to'cease. operations, or
have no realistic alternative but to: do so.
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RAVEN MOUNT SERVICES: COMPANY LIMITED

INDEPENDENT AUDITOR'S: REPORT TO THE MEMBERS;, -AS-A BODY, .OF RAVEN. MOUNT SERVICES
COMPANY-LIMITED (CONTINUED)

Our- gbjectives. are to Obtain reasonable assurance about: whether the fi nancial statements. as-a whole -are free
from material mlsstatement whether duefo fraud-or error, -and to- issue .an. Auditor's- report: that. includes- our
opinion, Reasonable assurance is a high level of -assurance, but'is not a guarantee that-an-audit condiicted ‘in
-accordance with- ISAs (UK) will alivays. déetect a material misstatement when it exists. Misstatements-can anse
from fraud-or error and are -considéred material if, individually-orin” the aggregate they could- reasonab!y be
expected: ta influénce:the ecohomic.décisions of users:taken-on the basis: of these- fmanc:lal statements

“A-further- descnptlon of our’ responsnbmt:es for the ‘audit of the financial statements is located on the Fmancual
Reportmg Couricil's: websiter at; www.fre.org: uk/audltorsresponslbmtles This. description forms: part of ouf
Auditor's- report

.Use:ofi-‘our;t'e;iort.

This repart:is, imade so!ely to the company's. members, as-abody, in accordance with Chaptér 3.of Part 16 of the -
{Compames Act 2006. Our.audit work has been undertaken so. that.we might state to the-company's ‘rembers
‘those. matters we.are required to ‘state to them in an.Auditor's:repoit :and for no: other purpose. To. the: fu!lesti

extent: permltted by law; we:do. not.accept.or assume responsibility to anyone other than the: ‘company. and the.
‘company’s members, as'a body, for.our-audit work, for this report, or-for the opinions we have formed.”

Stacy Eden (Seriior statutory auditor)

for and on ‘behalf of
Crowe U.K. LLP
Statutory Auditor
St. Bnde s House:
10. Sahsbury Square-

,'London
'ECAY 8EH

23 September2020
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RAVEN MOUNT SERVICES-COMPANY LIMITED

STATEMENT OF COMPREHENSIVE INCOME
"FOR THE YEAR ENDED 31 DECEMBER 2019

2019 2018

Note £ £
Turnover : 4 189,712 92,500
Costofsales: ' " (72,500) (72:500)

Gross profit S - Mn212. 20000
Admiinistrative expenses ' -:(460,523), (343,646)
Other operating income 5, 16,705 -

Operating loss o R 6  (426,606) . (323,646)
Income from fixed assets investments. 10 . 3815,314
Reversal of.impairment of investment;in 'subSidi_a‘ry uhdertaki,h'gsj ' 14 8,747,252 -

Interest receivable:and similar income 11 68,390, 57,417

Profit-before tax. = S : ‘ 8,389,036 3,549,085

Profit for.the financialyear . ' ‘ ' . 8,387,900 3,549,085

Thigre. were no recoghised gains -and. losses for 2019 or:2018 ‘other than those included in the statément-of
‘comprehensive income.

There was no other-comipiehensive iricome for 2019 (2018:£NIL).

The notes 6h pages:10 to:21 form:part of these financial statemierits,
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RAVEN MOUNT SERVICES COMPANY LIMITED:

REGISTERED NUMBER: 00055973
"STATEMENT ‘OF FINANCIAL POSITION- ‘
. AS AT 31 DECEMBER 2019

leed assets.

Tan f}blﬁe assets

inVe'éifmehtS'<

Cu'r’r‘én,t -assets

‘Debtars: amounitsfaling.due viithin ohe year
Cashat'bank.and:in hand

‘C‘rediiorSf: amiounts fallihg due within.ane
year '
Net: cu reent assets

Total:assets less current liabilities.

Pnoviigion_s for liabilities

O‘iheréproViSibns:

Net. a_ése’ts

C'apitiél -and reserveés
Called up:share-capital
Sharég';irémiqmat‘;count} '
Capital redemption reserve
Profit and loss account

The ‘_ﬁjrianqi'al stateméritsiwere approved and authorised for issue by the board and were signed on its behalf on:

23 September 2020.

G L Rabbetts.
Director-

Note

13
14

15
16

17

18

19.
20
20
20

2018
£

8,747,252
8.747,252

28,360,417 26,091,418
193,783 1,113,114

28,554,200 27.204,532

{12,780;,134) (11,057,238)

15,774,066
24,521,318

(242,053 (256:112)

(242,053)

24,279,265

14,963,833,
42;9,59;364'

2,431,357
(36,075,289)

24,279,265

The notes on pages 10 to-21 form pait of these financial statements.

16; 147,294
16,149,477

15,891,365

(44,463,189
15,891,365

2018:

2,183

2,183

(258,112)

14,963;833.
42,959,364
2,431,357
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RAVEN MOUNT SERVICES COMPANY LIMITED'

_ STATEMENT OF CHANGES IN EQUITY
'FOR THE YEAR ENDED 31 DECEMBER 2019

Share. Capital
~ Calledup ‘premium redemption:
-share capital account reserve

£ £ £
At Januaty. 2019 14,963,833 42,959,364 2,431,357
Comprehensive income-for the
year.
Profit for the year - - -

Retained
edrnings: Total equity
£ £
(44,463,189) 15,891,365

8,387,900  :8,387,900.

At 31 Décember 2019 | 14,963,833 42,950,364 2,431,357

(36,075,289) 24,279,265

The notes:on pages 10:to.21 form part of these financial statements.

STATEMENT OF CHANGES IN-EQUITY
~ FOR THE YEAR ENDED 31 DECEMBER:2018.

o Share Capital
~ Called up premium  redemption
share capital -account: reserve

L ‘ £ £ £
-At 1 January 2018 14,963,833 42,959,364 2,431,357
Eomprehensive income for the
year
Profit for'the year - - -

Retained _
earnings Total equity
£ R
(48,012,274) 12,342,280

3,649,085 3,549,085

At 31 Deceiiber 2018 14,963,833 42,089,364 2,431,357

The notes on pages 10'to 21 form:part of thiese financial statements..

-~

(48,463,189) 15891365
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‘RAVEN MOUNT SERVICES COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS,
FOR THE. YEAR ENDED 31 DECEMBER 2019 /

Raven- Mount: Services: Company Limited . |s a pnvate company hmlted by 'shares, |ncorporated in and:
domiciled-in. the UK. Its principal place of busmess IS :3rd Floor; 1 Ashley Road, Altrincham,, Cheshlre

‘Company Information

WA14 2DT..

Accounting policies: '

21

2.2

2:3

Basis of preparation of financial 'St_a'tements'

The financial statemerits have been prepared under. the historical cost convention ‘unless otherwise
specified ‘within: these accountmg policies and in accordance with Financial. Reporting-Standard 101
‘Reduced Disclosure: Framework‘ :and the: Companies:Act.2006.

The preparatton of financial statéments in compliance ‘with: FRS" 101" requures the use. of certain:
-critical accountlng estimates: It -also, requires management to exercise ;udgment in- applymg the:
company's accounting. pohmes (see note.-3):

The. company- is itself a- subsidiary. company. and'is ‘exempt from ‘the. requn'ement to’ prepare groupi

accounts by virtue-of 'section 400 of the: Companies Act-2006. These-fi nancial statements therefore

present information about the.company:as ah - individual undertaking and Aot about its-group.

The- fmancnat statements are. presented in Sterlmg .as_ that is. the- primary: economic’ environment in
which the-company operates \

Finaricial reporting standard 101 -reduced disclosure exemptions

'T,he:'company.'has-taken'.ad\kantage of. thé;fouowing disclosure 'e')(emptioné‘;‘{under FRS101:

6 the'requirements of IFRS 7 Financial Instruments: Disclosures’

e the requirement in paragraph 38 of IAS. 1. 'Presentatton of Fmancral Statements to present’

comparative-information in respect.of:
- -paragraph 79(a)(iv) of 1AS 1;

o the requireiments. of paragraphs 10(d) 10(f) 16 :38A, -38B; .38C, 38D, 4OA 40B, 40C; 40D'
111.and 134-136 of IAS 1. Presentation, of Fmancnal Statements

6. therequirements of IAS 7:Statement.of Cash Flows:
o the requnrements ‘of paragraphs 30 and: 31.0of -IAS 8 Accountmg Pohmes Changes in

Accounting Estimates and:Errors’

0 the requnrements of paragraph-17'and 18A of 1AS24. Related Party Disclosurés
° the requrrements in 1AS: 24" Related - Party Disclosures. to disclose related party transacttons‘

-entered into betweentwo or. mare members of a group, provided that- any subsidiary whichi isa
party:to the transaction-is wholly owned-by such a ‘member

G'oingf e'oﬁcérh

The; company:has sufficient financial reésources and the dlrectors believe that. the company is well

placed to manage: its ‘business: risks successfully despite’the: currént. uncertain .économic outiook:

Therefore; the directors have a:reasonable expectation that the company has adequate resources:to
continue.in operatlonal existence for the foreseeable:future. Accordmgly, they: continte; to adopt the.

gomg cancern’ basts in: prepanng the arinual report and flnanmal statements.
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RAVEN MOUNT SERVICES COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS.
FOR THE YEAR ENDED 31. DECEMBER 2019

‘2

2.5

2.6:

27

‘2.8

“Accounting:policies (continued)-

Revenue is: recogmsed to the extent that |t |s probable that the economrc benefrts wdl flow to the

-consrderatlon recerved “OF; recelvable excludrng drscounts rebates value added tex and other sales

taxes. \
Managemerit services

Revenue is. recognrsed on an accruals bdsis.and is recognised: oha. straight line basrs overthe period

~which:the: services are delivered: to group entmes

Interest income

Interest income is recogmsed in the statement of comprehensive income-using: the effectlve interest

‘method.

‘Tangible fixed assets

Tangible fixed assets are stated at historical cost less:accumulated depreclatlon w:th the exception | of'

'__certaxn revalued propeities. Historical costincludes: expendrture that is directly: attrlbutable to bringing

the: asset to: the’ location” and. condition necessary for it :to be capable of operatmg in the -manner
mtended by management.

Depreciation is charged so .as to allocate the cost. of .assets less. their residual value over their

'estlmated useful lives, using the strarght—lme method

‘Depreciation is-provided-an the following basis:

Equipment, fixtures & fitiigs - 33% -straight line

The assets' residual values, useful lives and" depreciation' methods are revrewed and ‘adjusted
prospectively if appropriate, .or if:there isan indication of a srgmflcant ‘change since the last- reporting

date.

Gains and losses. on: drsposals are’ determmed by comparing the: proceeds with-'the carrymg amount

and are. recogmsed in, profrt or loss.

Investments.

Investmerits in-subsidiaries:are measured at cost less.accumulated impairment.:
Debtors.
Shott term’debtors are measured at fransaction pnce less: any lmparrment Loahs recelvable are:

measlredinitially at fair valiie, nét of transaction: costs, ‘and-are: measured subsequently at amomsed
cost using the:efféctive interest iethod, less any rmparrment

Cash and-cash equ'iva'lents‘

Cashis: represented by cash.in hand and deposits. with’ fmanmal mstrtut«ons Cash equrvaients are.
-highly liquid investments that mature in.no more-than three months or less
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RAVEN MOUNT SERVICES COMPANY LIMITED.

NOTES TO THE FINANCIAL STATEMENTS
FOR.THE YEAR:ENDED 31 DECEMBER 2019

2

Accounting policies(continued)’

2.9 Financial insttuments:

‘The company recogmses fmancnal instruments when .it: becomes a -party to thé contractual
arrangements of the instrument; Fmanaal instruments are de-récognised when they are discharged
‘o when the contractual terms expire: The. companys accountmg policies in respect of finarcial
mstruments transactions are explained below:

Financial: assets

The. company classmes all of its-financial-assets. as loans and.receivables: These. are.non- denvatlve.
financial-assets with fixed or determinable payménts: that are  not.quoted: in. an; active market: They-
‘arise prmcnpally through the provision of ‘goads’ and. services. to' customers: (e g trade: recenvables)

but also incorporate othér types of contractual monetary: asset.

They, are initially reddg‘n’:sed ‘at fair value plus:transaction costs that are ‘directly' dtributable to their
-acquisitiori or issue, and are. subsequently caried. at-amortised cost using the effective intergst rate.
method, less: provasron for |mpalrment

Financial habnlltles ' -

“The:company.classifies all of its financial liabilities as liabjlities at amortised cos‘t»

Liabilities: measured at:amortised: cost.are initially recognised: at fair'valie net of.- any transaction costs.
directly attributable’ to. the: issue of:the-instrument. ‘Such interest bearing liabilities are subsequenﬂy
‘measured at amortlsed cost using the effective interest rate method, which énsures that any. interest:
~expense -over-the period to-repayment is-at.a constant rate on the: balance: of the I:ablhty carrled into
the Statement of financial positian. :

Financial assets and financial liabilities. are initially-measured. at fair-value:

All recognised financial .assetsE are ',s,ub‘se’qUent}y:._meés,ured: i fﬁ'gif‘ 'entik‘etj at sither 'fair'vél’_ue or
amortised cost, depending.on the ¢lassification of the financial assets. .

-2,10 Creditors:

Cred|tors are’ obllganons to pay- for goods or services that have been acqucred in:the ordihary coursé
of business from: supphers

Short'term creditors are measuired atthe transzction price.
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'"RAVEN MOUNT SERVIGES COMPANY LIMITED,

. NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED,_31 DECEMBER 2019

2.

Accounting policies {continued)
:2:14 Provisionsfor liabilities

,'Prov:stons are made whére an -evént has:taken- place that gives“the.company. a legal or canstructive-

obhgatqon that probably requires: setttement Py a transfer of economic benefit, and a reliable: estimate
can be:made- of the-amount.of the obhgatnon ’

Provisions -are-charged as an expense to profit.or loss-in the yéar that:the . compariy bécomes aware

.of thé obligation; and are measured at'the best: estimate at the statement of fihancial.position date of
~the expenditure required to. settle the obligation; takmg into. account relevant risks.and: unicertainties:

‘When payments are’ eventualty ‘made; they -are .chargéd to the provision carried in the statement of
- financialposition, .

2:12 Taxation

Taxis recogmsed in proflt or'loss eéxceptithat.a charge attributable to:an item of income;and expense
recognlsed as: other ‘comprehensive income or to .an item recognlsed dlrectly in equuty is ‘also
recognised in; other comprehensive income of directly. in‘équiity respectively.

“The. current income tax charge is calculated..on the . ba3|s of ‘tax ‘rates :and laws that have been
.enacted or. substantlvely enacted by the reportlng date in the countnes where the: company operates-

and: generates income.

213 Dwrdends-

Equity dividends -are: recognised ‘when they become Iegally payable. interim equity dividends :are
recognised when paid. Final equity- dividends are recogmsed when: approved by the: shareholders-at
‘an anniial general meeting.

Judgements in. a_pp'ly,i,ng account_ing: policies-and ﬁk‘e‘y;sourCeS'of'estimation uncertainty

Estimates -and. judgements are evaluated:and are based on hlstoncal experierice -and other- factors
mcludmg expectations of futire ‘events that are believedto be. reasanable under the Gircumstances. The
items in‘the financial statements Where thesé estimates and: ]udgements have been made include;

<34

3.2

Impairment of debtors

The compahy makes an. estimate of- the" recoverablé - value of ‘debtars. When. assessing the
requirement of a provision, management considers factors |ncludmg the- cufrent credit rating of the
debtor,;. agelng ‘profile. of @mounts and historical experience.. Where |t beheves ‘a provision. is
necessary; an expense-is recognised within cost of sales and the provision iis. ‘netted: -off‘against the
gross debtor within the Statement of financial posmon

Provisions

'The company. makes..an estimate. of potential future. payments relatlng to unmsured claims’ from
‘former employeés who -have been exposed to asbestos. _When catculatlng the _provision,

management considers the frequency, ‘magnitude ‘and nature of :claims -to .which they .have been

‘notified, together with hlstoncal experience:

" ‘Page 13




‘RAVEN MOUNT-SERVICES:COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE.YEAR ENDED 31 DECEMBER 2019:

‘3.3 Impairment of investments.

The company: makes ai estimate: of the recoverabie.- vaiue: .of iinvestments: When assessmg
impairment of lnvestments management con5|ders factors mcludlng the: financial. results future’
outlogk-and net asset value of investment..

“Turnover

The whole of the turnover |s attrlbutable to a Slngle class of busmess the provnsmn of ‘management

Aillincome.ardse"in'thg Unfi'tegj 'K;ingdom;

O,ihe',roperatinginc,‘om‘e:'

2019 2018
Sundry income ' 16,705. -
P —
Operating loss:
The operating loss:is:stated after charging:.
. B 2019 2018
£ £
Depreciation of tangible fixed-assets - 1,348 1,508
Exchange differences ' 2;879 -
Defined-contribution pension cost , ' 8,704 4,143

Auditor's:remuneration,

Auditor's remuneration i§ boine by Raven Mount Limited, a-fellow group:company:and disclosed within the.
company's financial statements. i,
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'RAVEN MOUNT SERVICES COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED'31 DECEMBER 2019

10.

1.

‘Employees

Staff.costs were.as follows:

2019 2018

£ £

Wages and salaries 268,233 281,781
Social security.costs 4 36,448’ 27,769
‘Cost of defined contribution scheme . 8,704. 4,743

313385 313,693

The average monthly nurriber of employees, incliding the directors, during the year was as follows:

.2019 2018
"No. No.
Mariagement and administration ) 5 5

Dir‘eétdr's"'_re‘mu‘hei'ét'ion

Directors' femunefation totals:£102,000 (2018 - £100;000). The value of the company's contnbutlons pa:d'
to:a defined contribution pension‘scheme in: respect of thie. highest-paid director’ ‘amounted: to £NIL (2018
£NILY. .

‘Income*from investments

2019 2018
£ £
Dividends received from unlisted investments . - 3,81@5,1?,'1‘4

- 3815314

Interest receivable.

2019 2018
£ £
Otherinterest receivable 6:8, 390 57,417
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'RAVEN MOUNT SERVICES COMPANY LIMITED

NOTES.TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

12.

Taxation.

Corporation tax

Adjustiments in respect of previous periods

Total current.tax
Deferred tax

Total déferred tax.

Taxationi on profit on ordinary activities

Factors 'a‘ffect'ihg‘-t‘,ax; charge for 'th_e.ye'ar

The tax assessed for the year is lower than {201 8 - lower than) the standard rate:of corporation. taxi iy the

UK of: 19% (2018~ 19%). The differénces. are: explalned below:

‘Profit on. ordinary activities before tax.

Proﬂt/(loss) on’ ordinary: actlvmes multiplied by standard rate of corporation
taxin:the. UK of 19% (2017 - 19 :25%):

Effects;of:

Adjustinients fo-tax charge:in respect of prior periods

Non:taxableincome

Ottier difféfenices. leading to an inciease (decrease) in the tax charge
Group relief sutrendered.

Total tax.charge for the year

2019

1, 136=

2018

A 436

1436

1:"1.3}6‘? y

2019 2018

£ £
8,389,036 3,549,085
1,593,917 674,326

1,136 :

(1,661,978)  (755,207)
(4,080) (3,251)
72,141 84,132

1;136.
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RAVEN MOUNT SERVICES COMPANY LIMITED

-NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR:ENDED: 31 DECEMBER 2019

13,

‘Tangible fixed assets

JAt'1-January 2019
‘Disposals.

‘At:31 December 2019

At January:2019

‘Charge for the year on dwned ‘assets

Disposals
At 31 December. 2019
Net book value

At 31:December 2019

At 31:December 2018

Office
equipment

24,907

- {(24;807)

22,724
1,348
(24,072)

2,184

,'F‘a'g‘e,.‘l 7



RAVEN MOUNT SERVICES COMPANY LIMITED.

NOTES:TO.THE. FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31° DECEMBER 2019

14,

Fixed asset investments,

Cost or‘v‘aluétidn
At1 January 2019

At-31 December 2019

Impairment
At1 January 2019
Reversal of impairment losses:

At 31:December 2018
Net book value

At-31 December 2019

. At:31.December 2018

5

Investments:
in.
subsidiary:
companies
£

8,747,456

8,747,456

8,747,456

(8,747,252)

204

During the:yéar: the’ |mpa|rment of the-investment in Swan Hill Homes has been reversed in its entirety.in.
relation to the net. assefs of the subSIdlary company:

Subsidiary undertakings

The followihg were subsidiary Undertakings of the.company:.

Name

Miseteave-Limited o
Southend Estates.Group Limited
Swan Hill Hemes: Limited

Swan Hill Property Holdmgs lelted
Swan Hill. Share ‘Scheme Trustee Limited:

Ordinary’
Ordinary.

Ordinary

Ordinary
Ordinary

‘Class of shares. Holding
100%.

99; 99%
99.99%

100%:
100%:

The registered office ‘address of all :subsidiaries is 3rd Floor, 1 Asliley- Road, Altrincham, Cheshire;

Engfand WA14-2DT:
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'RAVEN MOUNT SERVICES COMPANY: LIMITED

NOTES: TO:. THE FINANCIAL STATEMENTS
'FOR'THE YEAR:ENDED 31 DECEMBER 2019

14,

15..

16.

Fixed asset investments (Continugd)

-Subsidiary undertakings (contiriued)

‘The:aggregate: of the ‘share -capital-and resefves-as:at 31.December 2019.and the profit or loss for the
‘year-ended on that date: for the subSIdlary undertakmgs were as follows:

)

Name

Misereave Limited
:Southend Estates. Group Limited

Swan Hill-Homes:Limited
‘Swan Hill Property-Holdings Limited

‘Swan-Hill: Share Scheme Trustée Lirited

‘Debtors

Amounts.owed by'group undertakings
Other debtors:
Prepayments and accrued-income

‘Cash and cash equivalents

Cash at'bank-and in hand

Aggregate

of share

capital and
‘reserves
£

. 2
653,539
17,079,696
59,648

(26)

2019

£
28,348,504
- 5,201

Profit/(Loss)

5,210
492,244

(95)

2018

£
26,080,914
5383
5,121

28,360,417

26,091,418

2019

193,783

2018

1,113:114

1,113,114
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'RAVEN MOUNT SERVICES COMPANY LIMITED:

NOTES TO THE FINANCIAL STATEMENTS.

FOR THE:YEAR ENDED 31 DECEMBER 2019

47.

18.

19.

Creditors::Amounts falling due within. one year

Tradecreditars,

Amounits owed to group undeitakings:
Corporation tax:

Oth’éjr taxation'and sécial security
Other creditors

Adcruals and deferréd income

Provisions

At 1:January2019
Utilised in year

At 31.December 2019

2018
£

12,746,806

1,136

17,044

10,693

2018
£

4,515

9,301
4,260
2:919

12,780,134

11,057,238

~ Asbestos

Provision
£

258,112
(16;059)

| 242,053

Thee asbestos provision. is to cover uninsured claims from former employéés.who have been exposed to

covered by ingurance and.are not included:-in this:provision: -

Share cap’ital.ﬁ

© Allotted, called up and fully-paid. -

59,855,333 (2018 - 59,855,333) Ordinary shares of £0:25:each

2019
£

14,963,833

-asbestos. The- provision- is-estimated based on claims notified: The: majority" of -asbestos. claims- are

2018
P

14,963,833
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'RAVEN MOUNT SERVICES COMPANY: LIMITED

NOTES TO THE FINANCIAL. STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

20.

21

22,

‘Reserves

Sharepremium account

This reserve inclides any premiums received.-on:issue of share capital. Any transaction costs associated

with the issuing of shares-are deducted froim share: premiufn.

Capital redemption reserve

The capital redémption reserve is a nion-distributable.reserve which records the.nominal value of shares

‘repurchased by the.compariy.

Retained earnings:

Thesreserve includes all current.and prior year. retained profits :and losses.

Related party transactions

Coin Park LLP’is related through ‘common ownershlp Durlng the: year | the: gompany charged £19,397
(2018 - £20; :000) to Coln Park:LLP-in. refation’ to- ‘accounting services prowded in the period and ‘made-
purchases of £Nil (2018 £51,152) from Coln Park LLP and made sales of £4; 886 (2018 -ENil) to: Coln
Park LLP: There was ho balance: (201 8: £Nif) outstanding:at the.year end.

Coln Park Lakes Constructlon LLP was related through comimon ownership. until 24 Décember 2019,
Dunng the year the company: charged: £29,096 (2018 - £30;000) to Coln Park Lakes Construction LLP in

relation-to accountmg services provided in the period: There was no balance (2018: ENII) outstandmg at
the. year end

Resorts- Estate Management Lithited was. rélated- through comman-ownership-until 24 December 2019.

Durmg the yearthe company charged: £29, 096 (2018 -:£30 000) to'Resorts Estate:Management Limited

- in. retatlon to aiccéunting services prowded in the pefiod. There:was no- balance (2018 £N\|) outstanding

at the year end

‘Ultimate parent undertaking:and controlling party

The company's immediate-parent undertaking.is Raven. Mount Limited,:a company registered in. England:

.and Wales. Its registered: office is:3rd Floor, 1 Ashley Road,-Altrincham, - Cheshire, England, WA142DT.

The:smallest and- largest group of undertaklngs of which the: ‘company-is'd membet and for which group’

financial statements are prepared is Raven Propeity Group lelted the: thmate parent” undertakmg and.
controlling :party, a company-iricorporated in Guernsey. ‘A.copy: of Raven Property Group Limited's group
financial statements can be obtained from the Raven: Propetty Group: Limited website
wiww.theravenpropertygroup.com:
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