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NOTICE OF ILLEGIBLE DOCUMENTS

Companies House regrets tisi documents in this company’s

microfiche record have pages which are illegible.

This has been noted but unfortunately stcps taken to rectify

this were unsuccessful.

Companies House would like to apologise for any
jnconvenience this may causc.
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-Directors Report and Financial Statements
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ranmet and the audited

RESULTS AND DIVIDEND

The logs i the period afFter taration - amsunted Lo
2L, 3520147 (1989 £442,674).  The dirsgiors do not recomnend  Cbhe

payment of & dividend.

REVIEWN OF THE BUZSINESS

During the period the Company has continued its activities of the
manufactures and installetion of domestic  1ifts  ang  handling

equipment for the Brewery industsvy,
The Board of the ultimate holding company, Walker Greenzank  FLE,
have annpunced +their intention to concentrate on the cors
activities of the group and to dispose of non-core achivitos.
Discussions are therefore in progress for the dicpozal of, the
COmpany. .
TANGIBLE FIXED &SSETS

-
The details of tangible fixed asset movements are as set out

in note 8 of the fFinancial

DIRECTORS AND THEIR INTERESTS

statements.

The following directors served during the yvear:

E DA, Church (resigned 19.12.90}
M N Hayas (resigned 26.7.90)
M A Holbarn - (resignred 1.12.89)
W & Frost (resigned 21.5.89)
J Pither (resigned 15.5.89)
N D Root (resigned &.3.89)
T P Faulkner (resigned 1.12.89)
M C Hynes (appointed 2.7.90)
L K Wright (appainted 21.12.90)
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‘ CUOWEENG TWINZD Trd FEERUARY 1990
Vhe snbecwehe of the diczebo s oat fhe WELE G
Aapital oF Walkar Gracrbank PLC (the Cempany ™z
Tompany! nere ae Followe: —
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Ordinary Shares of 159 =ach
"_ .,
1920 198

M. N Hayes ¥, B0 2,500
WG Frost . 201 2,008
M A Holburn 2, 500 2,500

Execative Bhars Options
1990 - 1989

M.N. Hayves
M oA Holbeen

100,000 2H2, 000
10,000 10,000

AUDITORS

& rescletion %o reaspoint Touche Foss & Co will
the Forthconing Snnuzl Goneral Mesting.

By oirder of the Board,

DoHOTL Domoe .
Sanraotarsy
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PAGE 3

Chartered Accouniants .
Touche Ross & Co. Telephone: National 0533 543598
St John's House ‘ Intarnational + 44 533 543598

East Stieat Telecopier (Gp. 3); 0533 552065
Leicester LE! 6NG s

AUDITORS REPORT TO THE MEMBERS OF
GIMSON TENDERCARE LIMIZED

] .ave audited the financial statements on pages 4 to 14 in accordance with
Auditing Standards. .

The financial statements have been prepared an a going concern basis. This
basis may not be appropriate because the company incurred a loss after
taxation of £1,222,169 during the year ended 3 February 1990 and at that date
had net liabilities amounting to £1,905,208. The company is dependent on the
financial support of the ultimate holding company and at 3 February 1990 there
were amounts due to Walker Greenbank plc group companies of £3,324,678.
Continuation of the company's activities  is dependent upon the continued
support from the holding company or an alternative source. The financial
statements have been drawn up on a going concern basis which assumes that
adequate financial support will continue to be available.

Subject to adequate support continuing to be available to the company, 1in our
opinion the financial statements give a true and fair view of the state of
affairs of the commany as at 3 February 1990 and of the loss and source and
application of furis for the year then ended and have been properly prepared
in accordance with the Companies Act 1985.

Tode R &L

14 February 1991

Mamber

BT nternational

At.ndoen, Bolfast, Biwringham, Bolton, Boumemouth, Bracknill, Brstol, Cambridga, Cardi, Chessser, Coloscine, Cranicy, Croydon, Dartiord, Dudky, Edinburgh, Glaspow, Hull, Leods,
Leicestor, Lves 200k, Londorn, Manchoster, Mion Keynes. Newark, Newsaste 1pon Tyne, Noaport. Newry, Netinghom, Praborough, Southampion, Swansea and Usbridge,

IMPORYANT NOTICE: Partnofs acting 6 sdmiricstrative rxehvers contract withaut prscnad Babiity
Principat place of busindss at whieh a Eot of partners’ marnes i ivadsbie HIT Hivwso, 1 Lite Now Steot, Loadon ECAA 3TR,

Auttornised by the Institute of Chartcod Aotauntants i Englend and Walas to comy on nvestnent busives.
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NOTER 1990 1989
Turnover : 2 4 001, TE 4,151,358
Cost of Salas . (3,343, 069} (%, 160, 408)

Bross Frofit 1,580,247 - TR, P4
Dishiribution Costs (1, BB, P75} (&G4 éqh}
Administrative Eupenses {1,$4u5$?:) (&&D, 430

Operating Lose s D&, Q18 (RFLH 215

- q =

Interest receivable and

similar income - -
Interest pavable and similar
charges 4 (214,151 {115, 069

Loss on ordinary activities S0
beforea taxation ‘ (1,222, 14%) (Z91,3279)
Tax on loss on ordinary activities - 130, QL0

i~

Loss on ardinmary activities after

axation (1,222,147 (261,279}
Extraordinary items

~

Lass for the financial year (1,222, 149) (342,87



GIMSOM

35 WEEKS
NOTE

FIXED ASSETS .
Intanaible Assets
Tangible Assets a8
Investments e
CURRENT ASSETS
Stocl 10
Debhtors i1
Cash at bank % in hand

CREDITORS: AMOUNTS FALLING
DUE WITHIN ONE YEAR

Bank loans & overdraftts
Trade creditors

Amounts owed to group cos
Other creditors

including tax &

% 88

. 12
NET CURRENT LIABILITIES

TOTAL ABSETS LESS CURRENT
LIABILITIES

AMOUNTS FALLING
13

CREDITORS:
MORE THAN OMNE YEAR

CAPITAL AND RESERVES

Called up share capital 15
Revaluation reseprve 14
Frofit and loss account 16

M € Hyres

)
L K Wright )
b[cw«.e,\ca.

»

TENDERCARE LIMNITED PABE S
BALAMCE SHEET
ENDED 3 FEBRUARY 1990
g 1990 1989
£ £ £ £
4 4
978, 351 5 P4%, 814
2 2
P7E  IS7 943, 820
978, 001 902, 109
1,528,421 1,559,694
T, 358 : 1,487
2,509,780 2,463,492
415,909 1,024,629
1,003,788 &14,333
3,324,678 2,020,606
640,595 407,436 ?
5,385,370 43,067,004
(2,875, 590} (1,603,512)

(1,897,233)

DUE AFTER
(7,973}

—— s s s et

350, 350
249,234
(2,504, 792)

(1,905, 208)

SIS mer e

Directors

)

'3

et ot e e g g S

v o s B et it

350,350
249,234
(1,282,623{

(683, 039)

St e i meh s armg e
it}
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25 WMEEKS EMDED Eped FERBRUSRY
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SQURCE OF FUNDS ‘
Lose on ordinary activities before tasation
Extracrdinary itemsg before taxation

Adjustments not invalving the movement
of funds

Pepreciation

Frofit on disposal of tangible
fired assets

Frofit on sale of investmants

Write off of investments

Frior year adjustment

Funds absorbed by operations

Funds from other sources

Proceeds of disposal of tangible fixed
assets

Proceeds of sale of investments

APFLICATION OF FUNDS

Furchase of goodwill

Furchase of fixed assets

Taxation receivable/received

Fived assets purchased on acquisition
Transfer of fiued azsets

INCREASE (DECREASE) IN WDRKIMNG CAPITAL
Stocks
Deblors
Creditors due within one year
dug after one year

INC®EASE/ (DECREASE) IMN NET LIQUID FUNDS
Bank and Cash balances

Bank overdrafts

External loans falling due within one year

20N TEMDERCARE LIMEITED

SOURCE AND ARFLICATION OF FUNDE

PAT
L9950
190
f1, B33, 16%)

M et e i g s s e

{1,222, 169)

(2, 460)

e o ¢ s e i b

(1,168 342)

(1,158, 04%)

90,795

7, B4%

T T S e —

(1,256, 704}

75,892
(31, 275)
(1,927,084)
15,5372

e e, . s B

(1.8&7,097)

1,671
608,720

510, 391

e et 4 P P B b

(1,256,708)

Sramamnammmmey

£l

1927
£

(391,279
(256, EZ9)

(21,6002

(30, 000

A 4048 8 Pt bkt Bkl bt s e

(651, 008}

N

9,100
24, GO

e et My v i [y o e bt

(617 ,208)

738,894
44,598
(30, 000)
49,758
2,626

(1,425,7388)

2
SR

T64, P89
(1,620, 4465)
(11, 995)

S i b gy St e

(752, 705)

(198)
(674, 484)
2,001

(672, 681)

PR O ot Ly i i Bt et

(1,425, 584)
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1. ACCOUNTING POLICIES ’

8) Accounting comvention
Tha financial statements are prepared under the hisztorical cost
monvention as  modified by the revaluation of long leasehold
proparoias.

B Basis of consolidation

In accordance with the provisions of section 229 of thse Companigs
Act 1985 consolidatad accounts have not been prepared as the
Company is a wholly owned subsidizry of Walker Gresnbank FLO.

i

;f cy Tangible fiued aszzets

Depreciation is provided on cost or revalued amountzs  in egual
annual  instalments over the estimated lives of the assets. » Thg
rates of depreciation are as Follpws:

. Leasehold land 1.1% per annum
Leasehold buildings 2.0% per andum
Flant and general computer &6.567% per annum
Vahicles 257 per annum

D) Investments

Investments held as fiued assets are stated at cost, l=zzss the

appropriate provision: raqu1red to value them at  open market
value. ‘

£) Stocks ~
Stocks are stated at the lower of cost and met realisable value.

Cost represents materials, direct labour and appraopriate
production overheads.

) ’ Daferred tajxation

Daferred tanation is provided at the anticipated tax rates on
differences arzsing Frnm the inclusion of items of income and
eupenditure in taxation computations in:periods different From
those in which they are included in the €inancial sbatementr to
the extent that it is probable that a liability or asset will
weyatallise in the futwre. ‘



GIMSON TENDERCARE LIMITED POGE o
NOTES TO THE FINANGIAL BTATEMENTS
53 WEEKE ENDED I FEBRUARY 1990
G Leases .

Assets held under finance leases and the related lease
obligations are recorded in the balance sheet at the fair value
of the leased assets at the inception of the leases. The encess
of the lzase payments over the recorded lease obligations are
treated as finance charges which are amartised over each leage
term to give a comstant rate of charge pn the remaining balance
of the obligatian.

Rental costs under operating leases are thairged to profit and
ipss  account in  equal annual amounts over the period of the
leases.

28] Warranty Cosiz

Estimated warranty costs are provided fFor on Sales.
iz booowill

o

Furchased goodwill is written off againg: the Frofit and Loss
fcoount resoeve upon asguisition.
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GIMEON TEMDERCARE LIMITED FARE 7
NOTES TO THE FINANCIAL STATEMEMTE
O3 WEEKS ENDED I FEBRUARY 1990

T INFORMATION REBARDING DIFECTORE AND EMPLOVIES
1590 1987
Dirmctmrg emoluments
Foes - -
Dther smolumsnts 2,088 oL, 988
. 72,0Bé B&, 9BR
Remuneration of the chairman - -

Remuneration of the hichest paid

directar 38, D 24,884
Scale of directors remuneration NUMBER NUMBER
£0 - £3,000 2 2
£15,001 - £20.000 i 1
£20,001 ~ £25,000 1 1
£40,001 ~ £45,000 1 1
Emplaoves costs during %he year: £ £
Wages and salariss 695,179 1,180,413
Social Security costs 125,474 116,764
Other pension costs 39,982 : 19,414
838, 635 1,316,791
Average number of persons employezd: Number Numbe
Office and management 58 &2
Manufacturing &5 &2
111 124
; 1990 1989
£ £
4. INTEREST FAYARLE AND SIMILAR CHARGES
‘ Bank loans, overdrafts and other loans
! repayable within five yeurs 211,379 109,697
Finance charges — finance leases and
hire purchase obligations 4,772 5,372

P e s e s o g S b Al b o S s

216,151 115,089

et e e oy e gy o e o e o v
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Loss wun

i athar =h

1990 10y
o A
£ :
4 - b 4 - 1 amepn 8 I -
Aire of plant machinery an
roybmy e N o pa . [
vahicleg 143,875 T, I
} bl o &) q 0 naru s o e P 4 ~ oy [ £, 0
Developnant expenditore wiitban oSFF SEgTER B A
" - & T ha o s e e Lyro oan da .
Jepreciation and cther amounts wirtbskon
ey D I I - e B nae
afE Langlble sssoho;
ey P -yt - e ~ ’
Own=d aszets ST Tar Z8, 7LD
v = ala - \g - ol . -y T om st wn e
Azsets hald undes fFisancs loszas
= a - -~ - Y - JLIp— 4 (= s 4 bl
N and hire purchase cantcants 19, 247 L8, 35
3 - - - B L = AP = o)
Muditors remunaration “ZL T 28,500
Bl

&, TAX ON LDSS ON ORDINERY SCTIVITIES

- Corporation tax at ISYU (1929 IS5 -
Tax credits attributable %o dividends
received - -

Tt B e e Mt et b e ot

NIL (130, ana)

Taxation losses of £1,143,000 which have
arisen during the current period have
been surrendered to other group companies
fred of charge. )
7. EXTRAORDINARY ITEMS 1990 1989

e
i

Extraordinary Charges:
Re~arganisation costs -
: Creation of provision to cover loan
made to Tendercare Limited - 42,183

s v s s Bt o — o

- 254, 395

]
2

14,24

Groug relief roceivable on extracrdinary
charges . - (75, 0003

a— o wa

NIL 181,795
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Lost or valuation
28th January 1989
Additions= .
Inte+ group transfors
Dispogals

Srd Fabruary 1990
Accumulated depreciation
28th January 1989

Inter Broup transfers

Charge for the period
Disposals

Ird #Ebruary 1990

Net book value
. 28 January 1989

" 3rd Fehruary 1590
Comparable amounts determined
according to the historical cost
convention

Cost

Accumulated depreciation

Net Book Valug
At I February 1990

At 28 Jaruary 1989

lLong leasehold land and buildings were valu
at open market value on thz basis of

SARE LIMITEn TEES LU
R P R facteall] -Fl—i_dlrl-‘l'l".:\
LT T T PN PRI L) I e
Mol R2 STarplrameg 4 Rl
L3NG
LEAgEHOLD FLANT,
LA & MECHINERY
EUTL DIMNGES VEHICLES TOTAL
- £ £ £
77T, 000 269,745 1,044,745
. PO, TIE 20,795
- 14,508 14,524
- o 129, Q44) (29,044}
TS, 000 44,028 i, 121, 040

13,247 43,040
- (DY Dnan

775,000 168,814 947,814

761,753 214,598 578, 251
537,606 346,022 887, 626
(17,824) (129, 424) (147 ,248)

——y -t

519,782 216,598 736,380
T e a— = p— it} =t
525,766 148,814 694,580

ed at 28 January
disting use at £ 775,000,

—

1989
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NOTES TO THE FINANCIAL STATEMENTS

D3 WEEKS ENDED 3Ird FERRUARY 1990

7. INVESTHMENTS SHARES IN OTHER TOTAL
SUBSIDIARY INVEETMENTS
COMFANIES
£ £ £
Historical cost 13,7326 2 1&,738
Frovision against (13,734 - {13, 734)

investments

Net book value ————— - -—

Zrd February 1990 - 2 2

28th January 1989 ~- 2 2

Subsidiary and associated companies comprise:

Subsidiaries Companies Proportion held (%) Incorporated in

Fivpride Limited 100 Ordinary Shares UK
General enginsers '

Briscoe Reprographic %

Engineering Co Litd (Darmant) 100 Ordinary Shares UK *

Associate Company

Weigel-Gimson Ltd {(Dormant) 33 Ordinary Shares (14

No dividends were received from these companies during the period.
(Dividends 198%: Nil) '

10. STOCKS
1990 1989
£ £
Raw Materials 725,259 772,294
Work in Progress 252,742 135,491

Less Progress Claims / : - (S, 87&)

278,001 02, 109

o e pin -

11. DERTORS )

Trade Debtors 1,183,430 1,207,000
Prepayments . C 34,318 70,763
Amounts owed by group compaines 286,149 205,000
Other Dabtors . 24,524 746,935

1,528,421 1,559,696

S o ey et ke et ——— ———
= - —t—
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SIMEON TENDERDARE
NOTEHS TD THE FInaMNCIA

S5 WEERS ENDED 3Ird FERR

12, OTHER CREDITORE INCLUDING

Lease obligations due within onc year

(Bae Norbe 143

Dther tares % Sccial Bzaourisy
Accruals

Other Creditors

I3

Dgllgations under fFinance leasges
{Seg Mote 14)

14, OBLIGATIONS UNDER FINANCE LEASES

Amounts payable within one vear

between one and five years

over five years

Less finance charges allocated

to future periods

.

Eurrent obligations (Seec Note 12)

Non—current obligations (See Note 13)

COMMITMENTS UNDER NON-CANCELLABLE OFERATING LEASES

Operating leases which expire:
withi';s ong yoapr

between one and five vears
ovar Five years

ORI Py T
L '—-,_ui‘
RIEAR A 1L

W — LR
.
R ey rem v ey "
L -lh-n'l- +
™ o B
1770 1789
£ £
14,354 18,717
A e A~
R L R -y TR
4 L] - Ll
11,131 So I B
=4 T e
EtT, %46 IET, 390
N .
-
N ey - -
£40,998 40T 4T
[—— [ ——

. CREDITORS - AMOUNTS FALLING DUE AFTER MORE

1990

Eal

-

7,975

THAN ONE YEAR

1989

18,113
10, 685

(4,48%9)

2,309

- — o s

14,334
7,975

—— s S b R

22,309

2 9 bt ot i et v

"

7,439
10,474

. et o 8-

18,11%

e
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1%, CALLED U SHaRE CcaARITAL L 199y
i a0
Authorised . )
F04, 600 ordinary shares of £1 =ach T, &5 0L, &5
S0, F50 preforance shares of £1 sach Sy THD 0, SED
TEC, 000 THS, 000
Issued and Fully paid
Ordinary shares DO, 0D IO, Q0D
Freference sharas S5, TED B, TT
TEL,TED
16, RESERVES
Revaluaticon Frofit & Loss  Total
. Ressrve Account - )
28th January 1989 249,234 (1,382,823 (1.03%,389)
Retained loss for the period - (1,232,16%) (1,232,189
Zrd Febrdary 1920 249,254 {2,304,792) (3,255, 552)
17. CDNTINGENMT LIARILITIES
The company, together with certain other group companies, is party
to multilateral guarante=zs given in respect of the bank overdrafts
of the participating companies. As at Ird February 1990 the total
overdrafts guaranteed by the company under this :agreem=nt amountsd
to £Mil. ({1989: £35,998,000).
ie. ULTIMATE HOLDING COMFANY "
The ultimate holding company iz Walker Greenbank PLC, which is

incorporated in England.

o . el T T ] -

o TEMDEZRIART LIMITED
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