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LINOOLN CITY FUOTHALL CLUD CCPANY LIMITED

NITICE

Corwvening +he Meoting

MOTICE IS HEREBY GIVEN that the Annual General Meeting of tha Company will ba held at
the Centxo Spot, Sincil Bank, Lincoln cn Thursday, 25th November 1993 at 7.3Cpm for
tha transaction of the following business:

1. To consider tha Minutes of tho provious Annual General Meoting and matters
arising,

2. To recalve and congider tho Directors' Report, the Statement of Acoounts for
the year ended 30th Juno 1993 and the Auditors' Report thereen.

a. To re-elect Direclors retirivy by rotaticn. ,
4. Ta ro-olect Directors appointed since the last Annuel General Meeting.
5. To re-appoint tre Avditors.

6. To transact any other buginess which may be transactad at a General Meoting of
tha Camuny.

The register of tronsfers will be closed from the 18th day of Novembar 1993 until
after tha Meeting,

Dated this 20th day of Octcher 1993.
By Ordar of the Boaxd

G.R. DAVEY

Sccratary and Managing Direclor

entitled to attend and vote at this Meeting may appoint a Proxy, who
a membear, to attend and vote on hig/her behalf.

A Foon of Provy is attached to the Accounts enclosed. It is requested that Forms of
Proxy should be lodged at tho Registered office of the Carpany rot less then 48 hours
tefore tho time appointed for holding the Meeting, or adjournad Moting, at 1 ndch the
persen named in the Proxy proposes to wota,
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o Chatrman K.J. Reares i
! i
, '
| Directors K.J. Roamas (Chalrman) :
f G.R. Davey (Managing Director t .
; and Vica~-Chalrman) J
i H. sills ;
i J. Hicks '
{ #1.8. Pryor {Retired 22.6.92)
)
]
E Secrotary *G.R. Dawvey
3 ,
E Registered Office Sincil Baik,
i . Lincoln.
} . i
' Ml tors Stxeets & Co., .
. Tower Housa,
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Solicitory . Anthony Clack & Co.,
1GA, Guildhail Street,
Lincoln,

R e L gt




4 mmr R M e £

LINCOLN CITY FOOTBALL C.UB COMPANY LIMITED

REPORT CF THE DIRECTORS T THE SHAREHOLDERS OF LINCOLN CITY FOOIBALL CL'IB CCIPANY
LIMITED

Tho Directors submit theldr Report, togethar with tho Audited Financlal Statements for
the year ended 30th June 1993,

RESULTS!

Tho Toas for the year, hofors extraordinay items, was £196,138.

Tho birectors & ot xecaomand the payment of a Dividend for the year,
PRINCIPAL ACPIVITIES, TRADING REVIEW AND FUTURE DEVELOPMENIS:

Tha Conparty is engaged in the running of a Pmfessional Football Club ard
ancillary bar and catering cperaticns,

Further ground develepments, mainly to the Dressing Room area, are in progress and
will bo camleted in tha 1993/94 seascn,

There have been no events since the Balance Sheet date which materially affect the
paalt’on of the Conpany other than tha Transfer Fees rxelating to playecs.

FIXED ASSETS:

Principla charges in the yoar ave detailed in notes 5 and 9 of the Statement of
Accounts.

In the opinlon of the Direc*nrs there i3 no material difference batween market and
bock values of £ixed assets.

DiRECTORS:

The Dizectors of the Company during the yeer and tholr interests in the Share
Capital of tha Company weora:

30.6.93 30.6.92
M.B. Pryor (Retired 22,6.93) 20,050 20,000
K.J. Reamas 100,000 100,000
G.R, Davey 70,000 61,000
H. Sills 80,020 60,020
J. Hicks 20;@ -

Tha Director rebiring by rotation iz H. §i41ls win, being eligible, offers himself
for re-election.

AUDITORS:

Streots & Co. hava axpressed their willing to contimue in office, and a resolutiom
to re-sppoint them will bo proposed at the Annual Genaral Meating.

By Ocxder of tho Board

G.R. DAVEY
Secretary and Managing Direcbor
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"REORT OF THE AUDLTORS 1C THE SHAREHOLOERS OF LINOOLN CITY FUOTBALL CLUB
OOMPANY TIMLTED

Wa havo audited the Tinancinl Statamanty co vages 4 to 9, in accordancn
with o\udi.t.ing Stoandardy.

In cur cpinjen, tha Finarcial Statenonts give a torue and fair view of the

atato of ths Corpany's affoirs at 30th June 1993 and of ito lLoss for Hio year
then endad, mdhzmboenproporlvampamdinaoootdamewithﬂ\n Conpanios

At 3585,
- Y —r
< rorts

STREETS & OD.
‘ . Ragigtored Auditor
20th Cctobar 1993 I‘. Chartered Accountants
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’ : : LINCOLN CLTY FOUTBALL CIUB COMPANY LIMITED

. Profit apd Loss Aocount for the your ended 30th Juns 1593
M
1 ! o
1693 1992
NOTES L A £, £
Turnover 1(a) 569,026 414,343

h

' Other Cperating Inoome k) 160,017 477,832

! 729,043 892,175

? Staff Costs 3 574,315 544,362

. N

' * 154,728 347,813

i :

y Pepreciation and amounts

i  written off Fixed Assets 29,256 e 18, 804
Othar Operating Charges 279,802 319,058 222,431 241,235

E . {164,330) 106,578 : »
Intarest Recadvable 358 28¢
:ntam?:’*. Payahloe s (32,165} {38,206)

; PROFLT/(LOSS ) ON OROINARY -

" AGTIVITIES BEFORE TARATION 2 {196, 128) 64,658
TAXATION ‘ 4 . . -
PROFIT/(LOSS ) O ORDINARY

ACTIVITIES AFIER TAXATION 10 {196, 138) . 68,658
|

[

Iha Notes on pages 6 1o 9 fowm part of these Financisl Statements

f
i
]
i
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LINCOLN CITY FOOTBALL CLUB OCHPANY LIMITED

Balanco Shtat a3 at 30th June %993

1993 10902

FIXED ASSETS NOTES [ £ £ [ £ £

Targible Assets 5 962,831 593,937
CURRENT ASSETS

Stock 6,108 6,212

Debtors & 139,534 126,3%0

Cash at Bank 24,450 20,332

170,082 152,934

CREUITORS

Bank, Ouardoowm e 282,064 305,877

Anounts farling duae

292,412 588,290 (435,356)

within ono yoar 7a 402,737 51801 (514,.709)
TOTAL ASSETS LESS CURRENT LIAUILITIES 448,122
CREDITORS

Amounts falling due
q.f:‘t:e.r o8 yoar To 126,000
. 322,122
CAPITAY, MND_RESERVES
SHARE. CAPITAL -
puthorised: xS
1,000,000 Ordinary Sharesg
of 50p each . 500,000
Issued and Fully Padd: -
1,000,000 Ordinary .
Sharss of
Y0p each 500, 000
REVALUATICN RESERVE 10 N 458,159
STAND APPEAL RESERVE 10 -
PROFIT AND
0SS BCOOUNT 10 {636,037)
322,122

e Sy

The Notes on pages 6 bo § form part of these Ffnarcia’ s

158,581

158, 581

489,160
128,783
2,911

(463,293)
258, 561

K.J, RENES )}
j DIRECIORS
G.R. DAVEY )

20TH COCTOBER 1993
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LINCOLM CITY FOOTBALL CLUB CCMPANY RIMITED

MNotes forming part of tha Accants
for the yoar axdod 30th June 1993

B - e ———

1. ACOOUNTING POLICIES:

Tharo have been o charges in sccounting policies during tha yuar other than a
rovision of depresiation ratas.

The Financial Statements have been preparod undar the historical coab

avernting cowvention, modified by revaluation of certain fixed assets, using
the following accounting policies.

(a) MU NOVER:
Turnovar incorporates Gate Mondes, Football feague Lavy and Qup Feol,
Mvartising and Spensorthip,

{b) OTHER OPERATING IMCOME:

Othar Operating Income incorporates Net Transfer Fees, Fund, Ralsing and
Berations, and Bar and Catering Receipts.

B S e —————— il I T T b NS

{c) DEPRECIATION: '

Depreciation 1s provided at & rate to write off tha Leasehold Stards
end Bulldings ovar 50 years arsl the remaining assets oyer their useful
lifetima. The following rates have been applied:-

Laaseheld Stands and Budldings =~ 2% p.a. straight line
Fixtures, Fittings ard Equipment - 10% p.a. stxaight liwe {
Motor Vehicles - 20% p.a. reducing bal e

(d) STOCKS AND WORK IN PROGRESS:

Stocks ars valued at tha lower of cost and not realisable valua, after
making due allowance for obsulete and siow moving items.

2. PROFIT/{1085):
1993 1992
This is stated after charging: [3 £ ]

Pepreciation of Tangible Fixed Assets 39,256 18,804
Directors! Remneration - -

Payment bo Third Paryy for
5 Directors' Services 24,973 23,458
Auditors' Remuneration 5,000 4,800
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LINCOLN CITY FOOTBALL CLUB COMPANY LIMITED

Notes forming part of the Azcounts
for the yoar ended 30th June 1993 {Continued)

3. FMPLOYEES:

Tho averags weekly nurbar of enployees,
during tha yoar, was mada up as followy:
Soclal and Catering

Players
Office and Cround Staff

Team Managemont and Coaching

Staff Cogta ccnsist of:

Pension Contributions
Wagens and Salaries
Social Security Costs

A. TAXATION:

=
o
O
1n3

15 bol|

1993

2,839
525,599
45,877
574,315

1592

l 8 IN\Q;?Q

1992

).

6,932
490, 545

46,885
544,362

Thera i3 no corporation taxation liability 4in the 1991/92 or 1992/93 vears,

5. TANGIBLE ASSETS:

As par Schaodule attached.

6. DEBTORS:

Trade Debtors

7a. CREDITORS FALLING DUE WITHIN ONE YEAR:

Hire Purchase

Trada Creditors

Interest Free lLoans

Othar Loan

Social Security and other Taxes
V.A.T.

Pre-receipts

Accounla

1993
£

139,534

1593
[

3,191
103,498
189,824
14,000
19,485
19,086
49,653

4,000
402,737
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LINCOLN CITY FOOTRALL (143 CCPMPANY LIMITED

Notes fonmlng part of the Pecounts
for the year ended S0th June 1993 (Continued)

rr cmwm b mtem SEO

7b. CREDITORS FALLING DA AFTER ONE YEA 1693 1992
£ [
Other Loan 126,000 o

The Other Eean shown in 7a and 7b is, repoyable at £14,000 p.a. ad have an
interest clarge of 5% p.a. 7The loan is socured by a legal charge over tha
Loaschold Promises.

s e e e
.

7c. BANK CJFRDRAFT:S
The Bank O °draft is secured by a Debentura datad 21st Aprdl 19%2.

s

8. NSSETS NOr_ INCLUDFD IN BALANCE SHEET:

ha essets of tha Feotball Club do mot includs tho value of tho Reglstration
and Transfax Fasy receivebla in raspoct of tha Playing Stoff as at
30th Jure 1243,

9, CARITAL COMMETYENTS AND REVALUNTICN?

The completoad St. Androus ardl Stacay West Standa were revalusd by the
directors in the 1990/91 year and the curpleted South Paxk Stand has bean
revalued by the directors in tha current year, In all cases tha revaluaticng
are ak & value less than sctual econstruction costs dncurzed, Tha difference
between cost less grantsg, and the revaluat! m, has been transferred o
Revaluation Paserve hooount.

All depreclation written off these nuseots has boen transforred from Profit anc
Loss Acoount to Revaluation Resazve Accamt os shown $a eote 10, Had these
assets not been ruvalued original cost less granta wat, 1 have been £266,185
and book valuo ab 30th Juns 1953 £346,031.

U —

Yo provisicn is mada for ey potentisl taxation lisbility that might arise if
e asset was realised at the revaluation £igure.

Sincs 20kh June 1993 the Company ha ., contracted for further ground
improvements at a cost of approsimately £170,000 of which grants of
approxhmataly £120,000 ahould be recalved.

JR— -

)

i

i

1

!

i

; 310. MOVEMENTS IN RESERVES: Profit and Loss Stend Appeal Revaluabion
: Actount Regorvo Reserve
'I £ [ 4

i Balance brought forward 1.7.92 {463,293) 2,911 129,783
! Loss for the yuir oo

i Ordinary Activities (196,138)

§ Revaluation cf Fixed Assets 348,859
: Transfers batween Reserves 23,394 (2,311) (20,483}
FALNNE CARRIED FORWRRD 30.6,93  (636,037) - 458,159
i

e el
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LINCOLH CITY FOQTBALL CLUB CCMPANY LIMITED

Schesdula of Fixed Assets ag at 30th Juo 1993

Cost or Valuation:
At boginainy of the year
Aditiong ’
Reovaluations
Sales

N

COST OR VALUATION AT END CF YEAR

Demeciation:
At beginning of the year
O Sales
Providad for the yoar
DEPRECIAVION AT END OF YEAR

NET_POOK_VALUE AT 30.6.93

NET BOOK VALUE AT 30.6,92

* Sea Note § re Valuaticn,

Stands Fixtures,
and Fittings ad Motor
Bulldirgs  Egicvent Yehiclisan Total
L - L L
571,622 87,064 10,816 669,502
(42,182) 1037, 664 4,660 63,142
239,859 - 9,000 348,859
- - {7,520} (7,520}
869,299 187,728 16,956 1,073,983
!
35,679 33,747 ' 5,139 75,565
- - (3,669) ' (3,669)
17,386 18,773 3,097 39,286
83,065 53,520 4,567 112,152
816,234 134,208 12,3289 962, 831
535,943 52,317 5 677 £93,937

** The Stands and Bulldings are held on a lory leass which expires on 22nd June 2117,

Included above are Assets held on Hire Purchase Agrecment at a cost of £13,660.
Net Book Value at 30.6.93 - £10,928.




. LINCOIN CITY FOUTEALL CIUB QX4PANY LIMITED

FCOTBALL CLUB Profit and loss Account
for_the year ended 30th Jung 1993

1993 1952
piyes it £ [ [ 3
Gate Mondes 294,094 241,028
Football League Lavy,
Qup Pool, etc, 206,914 115,043 ’
501,008 356,071
' sponsorship and Advertising 69,018 569,026 58,272 414,343
Other Irocmo: %

Hima of Cround 4,905 3,765

Interest Received 358 286

Sundry Recolpts 1,925 ‘ 4,444

Transfer Fees Receivabla
lesg Payable, and Pelakod
Expenses and Ex {ratia
Payments (35,818) (28,630) 263,144 271,638 '

Fund Raising and Conations:
Lincoln & oistrict Football

Supparters Club 44,034 75,314 .
C.:n Fund Ralsing 27,000 43,159
) Red Imps Rssociaticn 26,987 29,762 i
Other Donationa | 6I819 104,840 ’7‘755 156,030 !
Bar and Cater
. (Per Statement Attached): .

E Nat Profit for the year A4 1,521

TOTAL INCOME 645,377 643,533

DETUCT: TOTAL EXFENDITURE 8412515 774c875

NET EROFIT/{LOSS) FUR "HE YEAR BEFORE ‘TAXATION (196,138) 68,648

I — A, ranaw

Inis page does not form puxt of the Statutory Accounts
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. , LINCOLN CITY FOUIBALD CLUB CCHMPANY LIMITED "
- - [
]
' FOOMBALL CLU8 Profit and Loss Acoumts
o for tha year ended 30th Juna 1993
1993 1992
EXPENDITURE ! L [ £ | A
* Salaries and Waies 547,480 525,525
. Establishment: *
Rent 14,150 4,450
£ Rates and Water 13,365 12,876
i Heating and Lighting 16,493 12, 491 )
Insurances 16,434 22,558 i
Property ond Equipnent Ropairs 26,437 16, 456
Officials' Fees and Match Day
Expenses 5,957 91,837 JB.512 77,293
Adnindstrative: '
Printing, Staticnery,
Postages and Mivertising 14,400 9,275
Telaphona 8,899 23,299 5,146 14,421
Financial:
Audit Fee 5,000 4,800
Legal Fees 647 w 14) . .
] Hire Purchase Intsrest 600 1,272
Bak Interest 31,566 36,934
Bank Charges 7,409 45,222 8,062 51,209
Genacral &
Equipment: Leasing 1,418 -
" Marketing Expensos 5,043 7,494
Youth and Scouting Sxpenses 6,379 3,917
Travel, Motor and
Acoammodation Expences 27,865 35,668
Cleaning and Lawiry 4,458 3,695
Police and Security Charges 8,854 9,441
Modical Expenses 17,226 9,447
Ramoval Expenses 813 5,729
i Cateriry and,Rofreshments 7,218 ~ 4,735
3 Plyrdng Kit and Equipment 10,021 3,547
Sundry Items 5,116 94,421 3,950 87,623
Depreciation and Lossas on Sales:
Stends and Bulldings 17,380 7,606
Fixturea, Fittings and Equipment 18,773 5,473
Motor Vehlcles 3,097 39,25@ 4,721 18,804
.l. TOTAL EXPENDITURE 841,515 774,875
: om—— R
5
: Tnds page does not form part of *he Statutory Accounts




LINCOIN CITY YCOTBALL CUB CCHMPANY LIMITED

BAR AMD CATERING Profit and Loss Account
for ihe year ended 30t June 1993

1993 1992
INCOME? [ L [ L

mrer—

Bar and Catering
Grega Profit 33,720 22,012

Deduct: Wages arxd Rolated
Staff Expenses 27,272 i8,837

GROSS PROFIT FOR THE YEAR 6,448 3,175

OTHER INCOME:

Subscriptions, Gandrg
Machines (Net) and Room lilre .

DEDAXT:
COSTS:

Entartainment:
Entertalrment
ExXpenses 8,688 354
Performing Righta
Sociaty 956 840
Proparty:
Repaixg, Renewals
ond Rentals - 232

Adnird atration:
Stocktakdng 240 780
Printing, Staticnery,
Advertdsing ard
Talophona {265) . {6L)
Cenexal:
Cleaning, Laundry
and Sundry 1,783 11,402 Boz 2,947

NET PROFIT CARRIED TO 141 1,521
PROFIT AND LOSS ACCOUNT

This page does not form vart of the Statutory Acoounts
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LINMDIN CITY FOOTSALL CLUH COMPANY LIMITED

I, l-ill-l---0-0-c..--.-onn----lr--to-.O-|-oco-.-.nt---o-soln-olhn-n..oc.-n-o-n--.--..

of e AR L R A N I u!.lfg a

Menber of thu sbove Qompany, sppodnt N ettt ias sttt reettisatte sttt aeibarnas oy

of e R R e Y T R R LT LT L T T oo failing him
Mz, STATTrItassscussiessirrita it itasitennnasna,aseeas CRinmen of the Qumpany wr
Mr, TeStRAtTIsssitescreresttrirttttaiieniiircaseaeossss Diroctor of the Copany as my

Proxy Lo voto For me ond on my .ehalf ot tho Annual Genersl Henting
af Lho Company Lo be hald on 25Lh doy of Novembor® 1993 cnd at any
adjournnent thereal,

Datad this .iiiiiiiiianeiiiearensnnnnenan, QOY Of wieeireisennertivannrcnrennas 3993

Signation L

Tha Proxy must be rebumed to the Secretary's Office, Sincil Bank, Lincnln to be
rocedved not less thon 48 hears before the time sprointed for holding the Meeting, ar
& jormmad Heetlrg




