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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 43026

Charge code: 0004 3026 0053

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th October 2013 and created by BOLTON WANDERERS
FOOTBALL & ATHLETIC COMPANY LIMITED(THE) was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 18th

October 2013 .

Given at Companies House, Cardiff on 21st October 2013
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Dated % otdbar 2013

Asgsignment of Payments

The Bolton Wanderers Football & Athlstic Company Limited
in favour of

Barclays Bank PLC
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THIS ASSIGNMENT OF PAYMENTS dated {4 oo bobm.r” 2013 is made BETWEEN:-

2y

THE BOLTON WANDERERS FOOTBALL & ATHLETIC COMPANY LIMITED {(CM 00043026)

whose regisierad office is at the Resbok Stadium, Bumden Way, Lostock, Bolton, Lancashire,

BLE 6JW (the "Borrower”}, and

{2} BARCLAYS BANK PLC scting through its North East Team, 71 Brey Btreet, Newcastie upon

Tyne NEQY 1P ("Barclays’).

1. INTERPRETATION

1.1

234510961

In this Deed the following expressions have the following meanings:-

“Agsigned Rights”

“Encumbrance”

“Expenses”

"Faootball Craditors”

“HMRC?

“interest”

“Obligations”

“Payments”

means all the Borrower's rights, fitle, benefits and interests
assigned by clause 3

includes any mortgage, charge {fixed or floating), pledge, lien and
any other arrangement or interest (whether by way of assignment,
trust, title retention or otherwise) which has the effect of cresting
seourity o payment priority,

means all expensas {on 2 full indemnity basis), from time to time
paid or byourred by an administrator {appointed under the
insolvency Act 19458} of the Borrower in carrying oul his statutary
functions and that administeator’s remuneration and sl expenses
{on a full indemnity basis) including legal fees, from time io time
paid or incurred by Barclays or any Receiver at any time in
connection with the Assignad Rights or the Dbligations or in iaking,
perfecling or enforcing this Deed or in exercising any right or power
gnder this Deed or otherwise together with VAT upon such
expenses where appropriate;

means aach of the creditors referred 10 in rule E.26 and rule E.34 of
the Rides,

means HM Revenue and Customs;

interest al the rate or rates agresd hetween Barclays and the
Borrower and in the absence of agresment in respect of any lability
or ohbligation al the rate of 3% per annum above the base rate of
Barclays from tine o time;

the obligations and habiliies of the Borrower fo Barclays
covenanied o be discharged or paid under tlause 2,

alf amounts {Including VAT) due or owing to or which may be dus
or awing to or purchased or otherwise -acquired by the Borower
from the Premier League for the 2013/2014 association foothall
season in relation to the Cantral Funds (as defined In Rule £24.1
of the Rules) arsing from or in relation o the provision by the
Premier League Clubs of rights to'the Premier Leagus to enable it
to Tulfll s agreements for the broaduasting and televising and the
recording andfor filming of ‘any association football match involving
such olubs;
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rarnier League”

“‘Receiver”

"Relevant Currency”

"Rules”

T g

AT

in this Deed:-

means as appropriate, The Foolball Association Premier League
Limited or combination of essoctation football clubs comprising the
clubs known as the FA Premier League, of any replecament thergef
by whatever name;

any person appointed gs  receiver, adminisirative recsiver,
administrator, manager or receiver and manager;

in refation to each of the Oblfigations and Expenses, the currency in
which it is from time 10 time expressed,

means the rules and constitutional documents of the Premier
League from time to Hime in foroe;

any form of taxation, levy, duty, charge, contrbution or impost
fincluding any applicable fine, penalty, surcharge o interest)
imposed by any local, municipal, governmental, state, federal or
otner’ fiscal, revenus, customs and/or excise authority, body or
official anywhere v the world; and

value added tex or any other taxon added value or on turmover for
the firne being in force.

1.2.1

122

123

1.2.4

1258

128

references o *Assigned Rights”, "Expenses” or “Obligations” include a referance to
any part of them or it;

references to clauses and the Schedules are references 1o the clauses of and the
Schedules o this Dead,

references o the "Borrower” include g referance fo any person deriving title
through the Borrower,

refarences {o the "Barclays” includs a reference fo any parson whao claims any (ille
of interest through Barclays or any person o whom the business of Barclays is
transferred;

references to any document {including this Deed and the Payments} or & provigion
of such document include a reference to such document or provigion as
supplemanted, varied of raplaced from time 1o time;

references o a statutory provision include a reference fo any modification,
consolidation or re-enacimant of the provision from time o time in force and all
subordinate instruments, order or regudations made under it

the singular includes the plural and vice versa;

references to a person include g body curporate, unincorporated association,
governant, state, partnership or Wust {in eash case, whether or not having
separate legal personality);

“dispose” includas charging, selling, leasing, assigning or ransferring ot agreeing
to do any of the same; grenting an option or similar right, creating a trust or other
eguitable interest or sharing or parting with possession or octupation;




1210 general words shail not be given a restrictive interpretation by reason of their being
preceded or foliowed by words indicating @ particuler class of acts, matters or
things; and

1241 headings in this Deed are for convenience only and shall nol affect its
interpretation.

2. SECURED LIABHITIES

2.1

2.2

The Bosrower covenants to-

211 discharge on demand from time to time all the obligations and habilities of the
Borrower to Barclays of any Kind and in any currency {whethar prasent or future,
actual or contingent and whether as principal or swrely or incurred glone or jointly
with another and whether Barclays shall Bave been an origingl party o the relevant
trarisaction or not);

2.1.2 pey o Barclays on demand from time to time the Expanses; and

213 pay to Barclays on demand from time to time Interest on the amounts refeired to in
clausss 2.1.1 and 2.1.2 from the date on which the Borrower has agraed 1o pay
Interest on them or, if there is no such agreement, from the date on which thay
bacome due.

In the case of any of the Obligations which is niot (but for thig clause 2) due for discharge on
demand, Barclays shall not make demand before the due date.

3. ABSIGNMENT

3.1

3.2

As a continuing sscurity for the discharge and payment of the Obligations and with full title
guarantee, the Borrower assigns absolutely and unconditiohally to Barclays the Borrowar's
right, title, benefit and interest (present and future) in the Paynients together with afl rights
for the Borrower to sue or take action in respect of any non-payment of the Paynients by the
Premier League.

After the repayiment in full of the Obligations, Barclays will at the request and cost of the
Barrower:-

324 refease to the Borrowss any surplus part of the Payments held by It; and
322 re-gosign all right, title and inferest in the Assigned Rights fo the Borrower,

subject to compliance with its obligations o any other creditor or as required by law or any

4, NOTICE AND ACKNOWLEDGEMENT

4.3

42

234570965_t

The Borrower and Barclays acknowledge that, prior o the date of this Deed, the Borrower
higs given writien notice fo the Premier League of the assignment contained in Clause 3
{(Assigmmenty In the form set out in Schedule 1, together with sl other documentation
refarred fo In such notice as being required by the Premier League, and thal the Premier
League has confirmed that itis satisfied with the form and content of the this Deed.

immediately after execution of this Deed, the Borrower shall obtain fram the Premier League
# signed acknowledgement in the form set out in Schadule 2.




5 RESTRICTIONS

The Borrewer will not without Barclays’ prior written consent-

5.1

5.2

create of permit fo arise or continue any Encumbrance over the Assigned Rights or any right
redating to the Assighed Rights; or

dispose or purport to dispose of any interest in or grant any right over any Assigned Rights.

UNDERTAKINGS BY THE BORROWER

The Borrower undertakes with Barclays:-

B.1

6.2

8.3

6.4
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if the Borrower recaives any monies or other property in-connection with the Assigned Rights
to which, pursuant io this Deed, it Is not'entitled, then it shall immediately upon receipt by it
{or any person acting on its behalf}, pay over or transfer to Barclays {or as Barzlays may
direct} any monies of other proparty which the Borrower {or any person-acting on its behalf)
may receive of recover in connaction with the Assigned Rights and all property which may,
directly of indirectly, represent, accrue on or be detived from any such monies or preperty,

promptly and difigently to perform and observe its obligations and commitments to the
Premier League;

to notify Barclays as soon as it becomes aware of the same of -

6.3.1 any act, amission, gvent or other maiter which would {or would, with the passage
of time) entile the Premier League 1o suspend the Borrower in accordance with
the Rules;

832 any failure by the Borrower 10 pay a Football Creditor or HMRC the full amount
payable 1o such Football Creditor or HMRC on the due date for payment;

6.3.3 any fallure by the Borrower 1o make any payment in getordance with: the Rules,
due to any creditar, club or person of any kind desciibed in the Rules;

to malntain its centre of main interests (COMD for the purposes of the EU Regulation on
insolvency Proceedings 2000n the United Kingdony,

ot to forego any of the Premier League's ilabilities directly or indirsctly in refation fo the
Payments under any of the Rules without Barclays’ prior wrilten consent (such consent nat
to be unreasonably withheld or delayed); and

generally not to do or cause or permit fo be done (wheve such permission is in the
Borrowar's control) anything to lessen the value or marketability of the Assigned Rights
including without limitation any act or thing whereby the Payments by the Premier League
woild or might reasonably be expected (in Barclays opinion) fo be delayed, prevented or
impaded.

7. POWERS OF BARCLAYS

7.1

7.2

23451085_1

Sectiont 103 of the Law of Property Act 1825 shall not apply and Barclays may exercige its
power of sale and other powers under that or any other Act or this Deed at any time after the
date of this Deed.

Barclays will not be fiable to account to the Borrower as morgagee in possession for any
money not actually received by Barclays,

Section 93(1) of the Law of Property Act 1825 shall not-apply o this Deed.




3. PROTECTION OF PURCHASERS AND POWER OF ATTORNEY

8.1

8.2

8.3

8.4

Mo purchaser or other person shall be obligad or concemed to seg or enquire whether the
vight of Barciays to exarcise any of the powers conferred by this Deed has arisen or becoms
avercisable nor be conpermed with notice & the contrary or with the propriety of the exercise
arpurporied exercise of such powers.

The recsipt of Rarclays shall be an absolute discharge and the payer shall not ba obliged to
sea to the application of e monies paid to Barclays.

Barclays shall not be liable to the Borrower its respect of any loss or damage arising cut of
the exerciss or the attempted, purporied or failure to exercise-any of its powers.

The Borrowsr by way of security irrevocably appoints Barclays to be the altorney or the
Borrowar {with full powsr of substifution and delegation} in the Borrower’s name and on the
Borrowar's behalf and as the Borrower's act and deed 1o sign or exacute alf such deeds,
instruments and documents and do all such acts and things as may be required by Barclays
pursuant io this Desd of the exerpise of any of its powars.

9. APPROPRIATION AND SET-OFF

94

6.2

10.3

Subject to clause 9.2, Barclays may apply sl payments received in respect of the
Ohligations in or fowards discharge of such part of the Obligations as Barclays decides.

Barciays may opeh a new account upon Barclays receiving actual or constructive notice of
any charge or interest affecting the Assigned Rights and whather or not Barclays opens any
such account no payment received by Barclays after receiving such notice shall {if followed
by any payment out of or debit to the relevant account) be appropriated towards o have the
effect of discharging the Obligations culstanding at the time of recelving such notice,

The Borrower agrees that Barclays may af any tima without nolice {and notwithstanding any
settlement of account or other malter) combine or consolidate all or any of its then existing
accounts including accounts jointly in the name of the Borrower and any other person
{whether current, deposit, loan or of any other nature, whether subject o notics or not and
whether in sterting or in any other cursency).

Barclays shall be entitled at any Bme or times without notlee {both before and after demand)
to set off any fabifity of the Borrower to Barclays againgt any liability of Barclays o the
Borrowsr {in either case whether actual or contingent, present or fulure and irrespective of
the branch or office, currency or place of payment) and may for such purpose convert or
axchange any currency.

This Deed shall be a continuing security and shall edend o cover the ultimale balance due
from the Borrower to Barclays notwithstanding that there may have been at any tine 2
balanae 1o the oredit of the Borrower on ahy account of the Borrower or any other malter ar
thing.

This Dead is in addition to any other rights or security, present or future, held by Barclays
from the Borrower or any other perscn for the Obligations and shall not merge with or
prejudice or be prejudiced by any such rights or security or any other contractusl or legal
rights of Barclays. Such rights or security may be enforced in whatever order Barclays
decides.

Mo sesurlty or payment which may be avoided or adjusted under any faw relating to
insolvency or similar Jegistation binding on the Borrower in whatever jurisdiction and no
releass, seitletnent or discharge given or made by Barclays on the faith of any such security

(433




or payment shall prejudice or affect the right of Barclays 1o recover from the Borrower
tinciuding the right to recaver any monies refunded under the Insolvency Act 1988 and any
costs payable by it or incurred in connection with any such process) or fo enforog the
securily created by or pursuant to this Deed o the ] extent of the Obligations.  Any such
release, settiement or discharge wili be deemad fo have been made upor the condition that
it will become entirely void if the security or payment on the faith of which it was made or
given iz at any time avoided {in whola or in part).

1. FURTHER ASSURANCE

The Borrower will at its own cost at Barclays' requast execide any desd or document and take any
aotion required by Barclays to perfect or protect this security or its priority or further to secure on the
Assigned Rights the Obligations or for facilitating the reslisation of the Assigned Rights or the
exerciss of any righis or powers of Barclays or for establishing the nature or extent of the Assigned
Rights.

12, ARRANMGEMENTS WITH THE BORROWER AND OTHERS

Barclays may without releasing or affecting the securlty crestad by this Daad do any of tha
following:-

121 allow to the Borrower or any other person any fime or indulgence;

12,2 grant 1o the Borrower or-any other persony any new or increassd facllity and incregse any
raie of interest or charge;

123 enter into, ranew, vary or end any agreement of arrangement with or liability of the Borrower

oF &y other person,

124 renew, vary, refrain from enforcing or release any present or fulure security or guarantas
which Barclays holds from the Borrowsror any oftier person; or

=y
N
(=21

compound with the Borrower or any other person.

13 CURRENCY

ey

31 The Borrowers liability under this Deed is to discharge the Cbligations in the Relevant
Currency.

13.2 i at any time Barclays recelves a payment {including by set-offy referable to any of the
Ohbligations from any sowice in a currency other than the Relevant Currency, then:-

1329 such payment shall take affect as & payment to Barclays of the amount in the
Redavant Currency which Barclays is able to purchase (after deduction of any
redevant costs) with the amaount of the payment so réceiverd in accordance with #ts
usyal practice; and

1322 ¥ such payment is made under a court order and is treated by clause 13.21 as g
payment of an amount which falls shert of the relevant liability of the Borrower
expressed in the Relevant Currency, the Borrower as a separate and independent
obligation shall on demand from fime (o time indemnify Barclays against such
shortfalt and pay interest on such shortfall from the date of such payment o the
date on which theshortfall is paid.

133 If as a result of stetling icining Economic and Monetary Union and where the Relevant
Currency is sterling, an amount is paid to Barclays in eurp, such payment shall be deermed
made in the Relevant Currency if made inimmediately aveilable, fresly transferable cleared

43451085 %
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18.

17.

funds and shall be made to such account as Barclays may specify and this Deed shall be
subject io such congequential changes as Barclays reasonably decides ara necessary.

PAYMENTS TO BE MADE WITHOUT DERBUCTION

14.1 Al sums payable by the Borrower shall ba paid in the Relevant Currency in immadiately
avaflable funds and shall be paid to the credit of such account as Barclays may desighate.
Al such payments shall be made in full without set-off of any sum owing by Barclays to the
Borrower ar counter-clain and free and clear of any deduction of or withholding for or on
account of any Tax or for any other reason, except to the axtent'that any such daduction or
withholding is required by faw.

14.2 i atany time the Borrowsr is required by law to make any deduction or withholding from any
payment due from the Borrower to Barclays, the Borower shall simubaneously pay o
Barclays whatever additional amount is pecessary fo ensure that Barclays recelves and
reteins @ net sum equal to the payment it would have received had no dedustion or
withholding been made.

CERTIFICATES

A cestificate signed by an oificial of Barclays as 1 the amount due oF owing from the Borrovwet shall
bz conclusive evidence against the Borrower, exsept in the case of manifest erfor.

MERGER OR AMAL GAMATION

The Obligations shall include all liabilities of the Borrower to Barclays notwithstanding any change to
the name, style or constitution of Barclays andfor Barclays' absorption by of in or amaigamation with
any other person or the acquisition of all or part of its underiaking by any other person and all sums
inrespect of advances and other facilitfes from such other person,

NOTICES

17.1 Al notices or demands must be in wiiting.

172 Any notice or demand to the Borrower may be sent by prepaid post, facsimile transmission
o delivered to the Borrower 2t ils registered office or the Borrower's last known placse of
business {or, if more than one, any one of such places). Notices or demands o the
Borrower may aiso be dalivered to one of ifs officers and may also be sent by slectronic mail
{o the Barrower's most recent e-miafl address held by Barclays,

173 Any notice to Barclays must be sent by prepaid post or defivered to Barclays at its atidress
as set out in this deed unless i has communicated another address o the Borower in which
case if must be sent {o the last address 3o communicated.

174 Avotice or demand by Barclays sent by post will be deemed served on the day after posting
{but, if 1o another country, three dayve after posting) and if sent by facsimile transmission
shall be deemed to have been given when sent provided a fransmission report is received
and #f by way of email shall be deemed served when sent provided Barclays has not
recelved notice that the message is undeliverable,

17.5 The Borrower undertakes (o keep is current emall address available and live unless and
undil it notifies Barclays of an alternative address for the purpose of this clause 17,




18. REPRESENTATIONS AND WARRANTIES

21

The Borrower represents-and warrants o Barclays that-

181 itis the sole fegal and beneficial owner of all rights and inferests which the: Rules create in
favour of the Borrower,

182  itis notin default of any payment obligation owed by it to any Football Creditor,
18,3 itz notaware of any act, cmission, event or other matter which would {or would, with the

passage of time) entitle the Premier League 1o suapend the Borrower in accordance with the
Rules;

18.4 it is not aware of any fallure by the Borrowsr to make any payment in ascordance with the
Rules, dug fo any creditor, ¢lub or person of any kind dascribed in the Rules;

18.5 none of the provisions, covenants and obligations contained in this Deed contravenes any of
the provisions of its memorandum or articles of association or other constifitional documents
nor will this Deed or its performance infrings any law or obligation binding upon it

186 it has complied with every formality and obtained avery licence or consent and salistied
every other requirement {stalutory or otherwise) which may be necessary fo procurs
compiignce with the Rules and the effectiveness of this Deed;

18.7 it has received all necessary consents and approvals from the Premier League and any
other person fo the assignments contained in this Deed and will, upon execution of this
Deed, serve any rotices nesessary to give effect to such assignments,

188 prior fo the sxecution of this Dead i has nol pledged or disposad of any right, tille, bensfit or
interest in the Assigned Rights; and

18,9 all information given by the Botrower to Barclays in connection with the Assigned Rights was
when given and is now true, accurate and comprehensive in all material respeats.

LAW AND JURISDICTION

121 This Deed is governed by and will be construed i accordance with the laws of England and
Wales.

182 The Borrower irrevocably submits (o the non-exclusive jurisdiction of the courts of England
and Walss.

THANSFER

201 The successors in title of the parties shall have the benefit.of and subject to this Deed.

202 The Borrowsr shall not dispose of or deal in any manner with any one or more of ifs rights,
beneficlal interests andfor obligations under this Deed.

203 Barclays may at any Hme dispose of or deal in any manner with or without notice 1o any
Financial Institution as defined in rule A155 of the Rules (as such definition may bhe
s rights, beneficial interests or benefits under

The Borrower ndemnify Barclays on demand ggainst any ioss or expense (including legal fees)
sustained or incurred as a result either of a failire by the Borrower o perform any of its obligations

23481048 3




22.

23

24,

2
-

28.

under this Deed or of any representation.or warranty made In this Deed having been incorrect when
made.

WAIVER

221 Mefailure to exercise or any delay in exercising any right or remedy under this Deed shail
operate 88 a waiver of it or of any other right or remedy under & No single or partial
exercise of any such right or remedy shall prevent any further or other exercise of it or the
exercise of any other right or remedy.

222 Any waiver given by Barclays must be in writing and expressly stated by an authorised
employes of Barclays o be @ waiver. Such waiver will only apply to the specific svents or
circumstances to which it is stated to refate, and not to any other events or circumstances,
past or fufure.

SEVERANGE

231 i any provision of this Deed shail be found by any couri or authority of competent jurisdiction
to be invalid or unenforceable, such provision shall be severed from the remainder of this
Deed which rermain in full force and affect fo the extent permitted by law,

23.2 M any provision of this Deed is s0 found to be invalid or unenforceable but would bs valid or
enforceable if some part of the provision were reduced in application, the provision in
question shall apply with such modification as may be necessary to make it valid.

MISCELLANECQUS

24,1 interest will be caleulated both before and after judgment on the basis agreed with the
Borrowsr, of if none hgs beenh agread, on a daily basis and on the basis of a 365 day year of
acconting to the usual practice of Barclays and be compuunded according to the usual
practice of Barclays or, if there is no such practice, guartarly,

242 Notwithstanding the assignment contained in this Deed, the Borrower shall rermain liable ©©
perform all its obligations under the Payments and Barclays shall not be under any obligation
of liability to the Borrowsr or any other person under or in respect of any Payment,

RIGHTS OF THIRD PARTIES

This Deed does not create, confer or purport to confer any benefit or right enforceabls by any
person not a party to it except that & person who is a permitled successor fo or assignes of the
rights of'a party to this Deed is deemed fo be a parly fo this Deed,

This Dead may be executed in any number of counterparts all of which taken together shall
constiiite one and the same document, and any party may execute this Deed by signing any one or
miore of such counterparts.

23451696 _1




Schedule 1

Form of Notice of Assignment

The Football Association Premizr League Limiled
30 Gioucester Place
London W14 8PL

[Date]

Bear Sirs

Proposed Assignment of Central Funds (the “Proposed Assignment”)

in ihis Notice reference to "Premier League" means, as appropriate, The Football Association Premier
Leagus Limited or combination of association foctball clubs comprising the clubs known as the FA
Premier League, or any replacement thereof by whatever name.

Pursuant {o rule D.32 of rules of the Premier League (8¢ from time to fime in force} (the "Rulzs”™)
o assign to BARCLAYS BANK PLC {CN: 80123414} whose registered office is-at 1
Churchifl Place, London EC4 5HP acling through lts North East Corporgte Team at 71 Grey
Street, Newcastie upon Tyne NESS 1JP (the “"Lender’), all our right, title and interest in and to alf
amounts’ (excluding YAT) dus or owing to or which may be due ar owing © or purchased or
otherwise acquired by us fron the Pramier League for the 2013/14 association foctball season in
retation to the Cantral Funds (as defined in Rule E.24.1} (the “Assigned Properiy”).

We canfirm that atfached to this Notice are coples of the full suite of proposed documentation
which will give effect to the Proposed Assignment or other grant of sectirity, a full index of which
Is included at Schedule 1 to this Notice (the "Assignmest Documants”) which we intend o enler
into in respect of the Assigned Property. We further confinn that we will not exeoute the
Assignment Documents in relation to the Assigned Property until we have racelved written
confirmation from the Pramier League pursuant to Rule D.32.2 that it is satisfied with the form
anst content of the Assignmant Documents.

We undertake 10 sign and to procure that the Lender will sign an agreemsnt with the Premier
League in the form of the lelter of acknowledgement (“Acknowledgmant”) provided by the
Premyer League, which confirms (inter alia) that In taking the Assignment of the Assigned
Property:

] the Lender understands that the Club's entitlement fo future distributions of any Central
Funds is subject 1o the provisions of the Articles of Association of the Premier Leagus
and the Rules;

{if) the Ciub and the Lender acknowledge and agree that in the event of the Club suffering
an insolvency Event pursuant to Rules £28.4; E28.8; £.28.6 andlor E28.7, andior
ceasing to be a member of the Premier League or the Foolball League {as defined in the
Rules) the Clup’s entitlement to Central Funds shall immediately and irrevocably ceass;

{iiiy in the event of non-payiment of creditors as summarised in the Acknowisdgment and
more fully particularised in the Rules, the Premier League shall have the right to make
any paymenis due to the relevant creditora before accounting to the Lender; and

{iv} that we have fully disclosed our currantand fulure liabitities to other Clubs and clubs (as
defined in the Rules) and to other Football Craditors (25 defined in Rule E.26-and Rule
£.34, as appropriate} to the Lander.
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Subject to approval of the Assignment Documents, we hereby rrevocably authorise and instruct
your to pay all monies whatsosver (exaluding VAT) now or at any time heresfler due or owing to
us under or by virtue of the Assigned Property to the following account of the Lender:

FADDRESS, SORT CODRE, ACOOUNT NUMBER, ACCOUNT NAME - TBC]

{whose receipt shall be-a full and sufficlent discharge of such payment) or {o such other acconnt
of the Lender as the Lender may notify to you in writing from time to time,

We further hereby irevocably instruct and authorise you to furnish, following the Proposed
Assignment. to the Lender all information in relstion to the monies due or owing to us under or
by virtue of the Assigned Property as we would be entitied to receive curselves,

This authority and instruction is declared to be revorable without the prior written consant of the
Lender.

The Assignment Documents deciare that we remain liable 1o you to perform all the obligations
assumed by us in respect of the Assigned Properdy and the Lender is fo be under no such
obligations of any kind.

Please acknowledge receipt of this Notics and these instructions.

We look forward to recedving the wriltan consent in respect of the Assignment Documents pursuant to
Rute D.32.2.

Yours faithfully

for and on behalf of

THE BOLTON WANDERERS FOOTBALL & ATHLETIC COMPANY LIMITED

23451

1.
2. Draft Deed of Assignment of Central Funds between Olub and Lender

&

@

Schedule 1 ~ Full List of Assignment Documents

Draft Acknowledgement of the Premier Leagus

1
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Schedule 2

Form of Acknowledgiment of Assignment
[on headed notepaper of The Football Association Premier Leagus Limited]

Barclays Bank PLC
Morth East Team

74 Grey Street
Mewcastle upon Tyne
MNESS 1P

Attantion:{ I
and:

The Bolton Wandevers Football & Athletic Company Limited
Reabok Stadium

Burnden Way

Lostack

Boiton

Lancashire

BLSBIW

Attention: Coimpany Secretary

Date]

Dear Sirs

Acknowledgement of Notice of Assignment {the “Notice”) betwsen The Bolton Wanderers
Football & Athietic Company Limited (the “Club”) and Barclays Bank PLC {the “Lender™)

We refer to the Motice {(a copy of which is altached to this letter) and the atiached Assignment
Documents {as defined in the Netice) and confirm that subject to the following, we consent to the
Assignmant as proposed in the Moltice. For the avoidance of doubl, uniess otherwise sxprassly provided,
all definitions in this Acknowledgment are as adopted in the Notice.

This consent is. subject to all parties executing this Acknowledgment and the Club retuming the fully
axecutied version, along with copies of the fully executed Assignment Doguments to us and our providing
written confirmation of receipt of the same.

Wi further confiriy that it is our intenfion to account to the Lender instead of the Club for all sums
referred to in paragraph 1 of the Notice untit such fime as we subsequently receive wiitten nolice to'the
contrary from both the Club and the Lender,

PROVIDED THAT the Club and the Lender acknowledge and agree that:

(&) pursuant to Rufe £.24 , if the Club {which includes a Relegated Club as defined in the Rules) is
in default in making any payment dus to us or to any creditor of the description set out in Rule
£.26, or pursuant to Rufe £.27 i the Club is in defaull of payment of any Compensation Fee (as
defined in the Rules) payment to any Transferor Club{s) (as defined in the Rules), we are first
eniiffed to apply any sums which would otherwise be payable to the Club {including under the
Rules referred to in the Notice) in discharge of any dei dus and payable (and unpaid at sush
time) trom the Club to us or such Premier League Club(s) or Transleror Club(s) before
aceounting to the Lender for the sums referred fo in paragraph | of the Notice provided that, for
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the purpose of determining whether any such debt is due and payable we shall not bring forward
the payroent date for any such debt or otherwise take info account any debt falling due afier the
date on which the Lender is to be paid. For the avoidance of doubt, pursuant to Rule E24.2, we
may also withbold distribution of any Central Funds (as defined in the Rules) due fo the Club to
the extent of any labilities the Club may have to us or to any creditor of the desoription set outin
Rule E.26 within the period of 60 days affer the due dale of the distribution of the Central Funds
arwd pay the same to the aforementioned credifors;

pursuant to Rude E.38, in the case of a Club (as defined in the Rules) that is suspended under
Rule E.28 or whose suspension is postponed under Rule E.30, nolwithstanding comipletion of
the Proposed Assignment, the Board (a5 defined in the Rules) shall have power io make such
payments as it may think fit to the Club’s football creditors as defined by Rule E.34;

prrsuant to Rule E.37 any distribution 1o a Relegated Club may be defarred if on or befors the
date of the distribution the Relegated Club has been given notice by the Football League (as
defined in the Rules) that its membership has besn suspended and such notice has not been
withdrawn, The Relegated Club may also lose its enfitlement 1o any distribulion ¥f the club
seases to be 3 member of the Football League whereupon the club's entitlement shall revert
back to the general distribution fund,

i taking the Proposed Assignment

(i the Lender acknowledges and agrees that the Club's antitlement to fidure distributions of
Central Funds is subject to the provisions of the Articles of Association of the Pramier
League and the Rules;

(i) the Club and the Lender acknowladge and agree thet in the event of the Club suffering
an Insolvency Event pursuant to Rulss E284; E.28.5, E28.6 andfor £28.7, andior

ceasing to be a member of the Premier Leagus or the Football League {as defined in the
Rules) the Chub's-entitlement to Central Funds shall immediately and irrevacably cease;

(i} in the event of non-paymant of creditors as summarised in paragraph {(a) of his letter
and more {ully particularised in the Rules, the Premier League shall have the right to
make any payments dus o the relevant creditors before acsounting to the Lender; and

{if) the Club has fully disclosed o the Lender its cunrent and future la s o other Clibs
and clubs {as defined in the Rules) and to other Football Creditors (as defined in Rule
E.26 and Ruls E.34, as sppropriaie);

the fimit of the Lenders enfitlement is g5 assignee of the Bnancigl benefdt acciuing to the Club
under the Ruies referrad toin the Notice and not otherwise and sccardingly recourse against us
is limited to the paymants that would be due from us 1o the Club under the Rules, subject always
{0 paragraphs (@) io {d} above,

nothing in sither the Proposed Assigiment or the Notice iseif shall in any way prevent or restrict
us from amending the Rules in accordance with our constitution in any manner; and

nething in either the Proposed Assignment of the Notice ftself shall impose any obligation on us
{other than the obligation o account tothe Lender as set out above) or any obligations towards
any third party {Le. othar than the Club or the Lender),

this letter is subject to Rules and rule numbering in force at the relevant time of making payment
under the Notice,
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Yours faithfuily

for and on bahalf of

THE FOOTBALL ASSQCIATION
PREMIER LEAGUE LIMITED

Acknowledged and agreed by the Club

far and on bahalf

THE BOLTON WANDERERS FOOTBALL
& ATHLETIC COMPANY LIMITED

22361064 1
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Acknowledged and agreed by the Lender

for and on behalf of

BARCLAYS BANK PLC




MOTICE TO BORROWER - THIS 1S AN IMPORTANT DOCUMENT.

YOU SHOULD TAKE

INDEPENDENT LEGAL ADVICE BEFORE SIGNING AND SIGN ONLY F YOU WANT TO BE

LEGALLY BOUND.

EXECUTED AS A DEED by THE BOLTOM
WANDERERS FOOTBALL & ATHLETIC
COMPANY LIMITED acting by

-adirector, in the presence of.-

Signature  _ &Q\Q\N\mﬁ &N \\p\/:.;/

Name  Dourmgn Miacey )

e . .

Title 3 WA _\w BT ¢ { | Soc bk v

EXECUTED duly authorised for and on behalf ) mw QYQ\,\Q“&
3

of BARCLAYS BANK PLC

Authorised Signatory

b goiect B Y

284810861
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