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Registration of a Charge

Company Name: WORLD MARINE & GENERAL INSURANCE P L C(THE)

Company Number: 00042652

Received for filing in Electronic Format on the: 02/12/2021 XAILI7AP

Details of Charge

Date of creation:  30/11/2021
Charge code: 0004 2652 0001

Persons entitled: THE SOCIETY INCORPORATED BY LLOYD'S ACT 1871 BY THE NAME OF
LLOYD'S
THE TRUSTEES (AS DEFINED IN THE INSTRUMENT)
THE BENEFICIARIES (AS DEFINED IN THE INSTRUMENT)
THE PREMIUMS TRUSTEES (AS DEFINED IN THE INSTRUMENT)

There are more than four persons entitled to the charge.
Brief description:  N/A

Contains fixed charge(s).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT, SAVE FOR THE MATERIAL REDACTED
PURSUANT TO S.859G OF THE COMPANIES ACT 2006, THIS
COPY INSTRUMENT IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CAROLINE COBLEY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 42652

Charge code: 0004 2652 0001

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 30th November 2021 and created by WORLD MARINE &
GENERAL INSURANCE P L C(THE) was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 2nd December 2021 .

Given at Companies House, Cardiff on 6th December 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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o (1')' R&Q Capltal No 1 lelted {the Member‘)

Loand

g '.'-_Deflnltlons :.' g

s '__3In thls Deed unless the context otherW|se requlres S

g .: :.:-_ .SUCCESSOT rE‘s‘;ulatory orgamsahon

. DTD(TP) (GEN)(17) e MemberCode 056032E e

LLOYDS DEPOSITTRUSTDEED
(Thlrd Party Deposn) R

ey '_"':Wor'ld'-"Ma"rine &:Ge'neral |‘ns'u-rénce'_|5|_c_’_(-'tﬁéi_D-e-pas;tbr-_)_ T

S f:(3) the Soclety mcorporated by Lloyds Act 1871 by the name of LLDYDS (the Soclety)

'(A):-.: ;i-”The Member Fias applled to become or already isan underwrltlng member of the Sooety and

0 this Deed is made in consideration-of the Member's: admssron to euch memberehrp or: of the
: -';;'conttnuance of the Member‘s exetmg membershlp R 5 i

S 8 (BY - ::In order to comply W|th the requlrement of the Socrety that underwrrtlng members should

- -provide security in respect of their Underwriting business at Lloyd's by way of furids at Lloyd's
" (including inter aliaa Lloyd's déposit) the Depositor has-at the reguest of the Member. pald or:
transferred to or:under the direct or indirect control of the Society. such moneys or other: -

o property approved by the Coungil as are entered in the records maintained by the: Soclety to be: : . :"f.' R

U held by the Society as trustee upon and W|th and subject to the trusts powers and prowerons

o setout here|n

ghs (C) : :':-The Member has executed onor before the date of executlon of thle Deed or W|II shortly B e
L exetute @ ‘deed or.deeds (in'the form for the time beirg required: by the Colncil). entitled: Lloyd' S
- -Premiums Trust Deed tleclaring trusts upon which the premiums and other-moneys received by .0 '

S or on behalf of the Memberin connectlon wnth msurance busmess other than Iong—term
meurance busmees are to be held e : : & _

s NOW THIS DEED made for the oonelderatlon aforesald WITNESSES and |t is hereby AGREED AND i i
'-'-'__'-_DECLAREDasfolIows R : SOTEES R : T

._ "appropnate regulatof’ means the Frnancral Conduct Authorlty andlor the Prudent|al Regulahon
'Authorlty : R . R : : :

o -:3'_5 -_;"the Beneﬂmanes means all persone to whom the Member isor: may at any tlme before the

Termination Date become financially liable by reason of any default in respect of any of the

e _};.:Member‘s Lloyd s obllgatlons and the erngular hae a correspondlng meanmg

et Councll" meairs the. Coundil of Lloyd s and (except in clauee 3) references to the Gouncrl

P o shall |nclude its delegates and persons by whom it acts _' o

| 'the Flnanclal Conduct Authonty" means the body corporate Known as the Flnanclal Conduct o
‘Avthority. that is referred to/in sectior 1A of the Frnanclal Servrces and Markets Act 2000 or any

" :'-.'ﬁ_'--""_"‘funds at Lloyd’s” has the meamng glven to |t in the Lloyd s Membershlp Byelaw (No 5 of 2005):- L i

Lloyd s is authonsed under the Flnanctal Sennoes and MarketsAot 2000 . i :
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'- msurance mcludes assurance remsurance and reassurance

. 'Lloyds obllgat|ons in relatlon to the Member means aII undenrvntmg obllgattons mcurred by the S

-Member as an underwriting member of the Society at any time before the Termination Date and’ - |

includes cbligations to the Socaety and the Trustees and obllgatlons ansmg under or in-

e accordance with:

o ._'(a)' the byelaws regulatlons rules dlrect|ons or other requlrements of the Somety and
o : (b) : any deed contract metrument or other arrangement of any k|nd approved by the Somety B

o "but does not rnclude oblrgatlons ansmg in respect of any letter of credlt guarantee or other o
‘security. given to secure the performance of any of the said undenrvntmg obllgatlons in favour of

R the person gl\nng such guarantee or cther secunty

' "Iong—term insurance buslness means the business of effectmg or mrrylng out “contracts of Iong- :
. term insurance” as defined i in the Financial Serwles and Markets Act 2000 (Regulated Act|V|t|es)
" Order2001 - _ . S

o “the managlng agent” fneans the person for the tlme belng actlng as the Member‘s managlng
- ageitin respect of any-part of the Member's uniderwriting business at Lloyd's (and any.
- successor in whole or in part of such agent including any substitute agent) S

| * “4fie rriembers’ agent’ mearis any members agent of the Member at Lloyd 5 appomted by the
‘Member (and any SUCCESSOorin whole orin part of such agent rncludlng any substitute agent)

B g .."‘the Premlums Trust Deed” 'means the deed or deeds referred to in reC|taI (C) hereof and

-~ includes any further such deed Whlch may hereafter be executed by the Member in add|t|on .
* thereto or substitution therefor - : : : : : -

S :"the Prem|ums Trustees means the trustees for the tlme belng of the Prem|ums Trust Deed

' "the Premlums Trust Fund“ means the fund of premlums and other moneys held from tnme to- PRI
2 t|me upon the trusts of. the Premlums Trust Deed : -

“the Prudentral Regulatron Authonty” means the body corporate known as the Prudentral :
. Regulation Authority that is referred to in section 2A of the Financial Services and Markets Act
- 2000 or any successaor regulatory organigation - o : :

- 3“Re|ated Person" r'neans any person firm of company wh:ch is in any way assomated ar

. connected with any of the Trustees or (Il‘l the case of a corporate trustee) with any of thelr officers: ..

" .-oremployees -

' requlrements of the Councn” r'neans any requurement |mposed by any byelaw or regulatlon
‘made under Lloyd's-Acts 187 1-to. 1882 or.under the authority given by any premiums trust

o deed, any code of practice, urderwriting guideline, condition or requirement made or.imposed -

- or direction given under any such byelaw, regulation or authority and any direction given under - :
“section 6 of Lloyd's Act 1982; any requirement imposed by or-under any agreement, deed or -
“other instrument between the Society or the Council and any member; underwriting-agent, or .-

- any trustee of any premiumns trust deed, or by or under-any undertaking in favour of the Society . L
~2-or the Couricil givén by any member; any underwriting-agerit or any frustee of any. premiums -

- trust deed and any other dlrectlcn or requnement gwen or made by the Councrl under Lloyd‘

: ';"Acts 1871 t01982 -

' ': secuntles” mcludes shares in any body corporate (wherever mcorporated) orin any

“.unincorperated body constituted under the law of & country or territory outside the Un|ted PRI

~Kingdom, debentures, debenture stock, loan stock, bonds, certificates of deposit, other .-~ -

. instrumenits creating or. acknowledging indebtedness, warrants and other instrurrients entiting -

their holders to subscribe for securities (whether or not in-existence or identifiable), certificates =

2" Lloyd's Is-authorised urider the Financial Services and Markets Act 2600 -
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. and other instruments conferring rights in respect of securities held by persons other thanthe

~persons on whom the rights are conferred and the transfer of which may be effected without the
- consent of those persons, units-in a collective investment scheme, options; futures and rights .
~under contracts for differences, swaps or similar contracts; including those securrhes to whlch

: -.: Stitle is e\ndenced othentvlse than by an: mstrument in wrltlng el

= ""Specral Reserve Funds" means any funds S0 des|gnated and set up in accordance W|th
" arrangements referred t& in section 175 of and Schedule 20 to the Fmance Act 1993 and the

-* - singular has a corresponding meanrng

-"the Termrnatron Date" 'means (iyi in'the case of a Member who |s an mdrwdual the earlrer of the : .

. expiry of one hundred and twenty-four years from the date of this Deed and the 20" anniversary

-of the Member's death or (u) in any other case, on the exprry of seventy -nine years from.. .-

o Al January 1993 .

'the Trustees" means the Socrety and the other trustees for the tlme belng of the trusts hereby ;:_'.'

R created and the: srngular has a correspondrng meamng

e Trust Fund" means the moneys or other property referred toin remtal (B) hereof the

: - Mernber's covenant in clause: 2(b) heredf, all further property added or accruing by way- of R
" further settlement, -capital accretion, accumulahon of income or. otherwrse and the property from R

. time to tlme representing the same

o References to “the Member‘= in the case of a Mernber whrch isa Scottlsh I|m|ted partnershrp,

“include where the context s6 permits the person-or persons from time to time succeeding toits - R

" "assets or liabilities under the law of Scotland (whether ona dtssolutron of the partnershlp or .

L othewvlse)

i Reference to any Lloyd s byelaw or to any Iegrslatlon (whether pnmary or subordrnate) orto any .

- provision of either of them shall include reference to that byelaw or Iegrslatron as from time to time - o

B 'amended consohdated or re-enacted

). Declaratron and Covenant

L (a)_ o In con3|derat|on of the Member"s admrssmn as an. underwrltlng member of the Socnety
~.+ " (or of the continuance of such membership) the Member and the Depositor-{and in the
- case of a Member.who is an individual or.a Depositor who is an-individual 5o as to bind -
- “himself and his personal. representatwes) with the intention of establishing a-binding trust o
" “for-the benefit of the: Benéficiaries hereby irrevocably declare and direct that the Trust
_"Fund shall henceforth be held by the Trustees upon and with and subject to the trusts
S '_powers and prowslons set out herern S

o b) For the satd consrderatron the- Member hereby

ST () It _' covenants Wlth the Trustees that whenever any sum'is pald to the Premlums _ :
- Trustees or otherwise applied under clause 5(b) hereof the Member will thereafter -
" (if s0 required by the Society) procure that before any further_payment.is_made to
7+ the Member out of the:future profits of the Member's underwriting business at -
- Lloyd's there shall: be paid to the Trustees out.of such profits sums-equal in the

" aggregate to the sum S0 pard or. apphed to be held by the Trustees as an accretron Lo

5_'_-to the Trust Fund;.

__-_(ii)' : by way of secunty for the performance of the foregoung oovenant charges the S
" future profits of the said business with payment of all sums from time to time -
- payabie to the Trustees thereunder (subject to any ptior charge contained inthe ...
_2 Premiums: Trust: Deed)-and for that purpose-and to that extent assrgns the sard R
R 'prof ts to the Trustees to: hold upon the trusts hereof . : 5

" Lioyd's I8 atthorised under the Financial Services and Markets Act 2000° DR
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Power of the Soclety to Vary

.The SOC|ety (actlng by the Counotl) may from t|me to tlme before the Termlnatlon Date (after

~ providing to the appropriate regulator full details of the proposed amendments inaccordance W|th_ -
- its requirerments) vary or-amend all or any of the provisions  hereof in-such manher as the Society =~
- thinks fit and on so acting the Society-shall notify the Depositor; the Member (either directly or by =
-notlce to h|s members agent) the members agent and the managmg agent accordmgly :

B Powers quppomtment Transfer and Determmatlon

i ':__Subject to any prior exercise of the power in clause 3 above the Trustees shaII hold the Trust ce
~Fund and its mcome : : . : . :

' "(a)f'_ _. upon such trusts for the benef' t of the Deposﬁor (or after the death of a Deposﬂor who is

- an individual any person who is mentioned in clause 6(c)(ii) below); the Beneficiaries or

- ariy.one or more of them exclusive of the others in such shares and subject to such -

- .-_-terms arid limitations -and with such discretiohary trusts and powers exercisable by such

. .- 'persons as the Society shall from time to time (for the purpose of promoting the effective -
- 'securing of the Member's Lloyd's obligations or the beneficial and convenient execution. - R A
- and.administration of the trusts hereof) by instrument or instruments in writing revocable =~ -~

" orirrevocable exetuted before the Termination Date but W|thout mfnnglng the ruIe
. _-agalnst perpetuities apponnt : RTINS :

o L ('b)__' - upon trust |f the Socuety shaII at any tlme or ttmes before the Terrnlnat|on Date by

. instrument in writing (with the consent.in writing of the Member (or the members': agent)
" and the Depositor) so direct to pay-or transfer or otherwise vest the whole or any-partor .- .
~parts of the Trust Fund to or in or under the direct or indirect control of the trustees of any
- other Lloyd's Deposit Trust Deed or Lloyd's Security-and Trust Deed (whether made in.

- respect of the underwriting business at Lloyd's of the Member or any cther underwriting - R

- ~member or-members of the Society) upon and with-and subject to the trusts powers and
. pravisions declared and contained in that other Trust Deed and as-an addition to the trust -

" property subject thereto {freed and discharged from all the trusts powers and provisions . S

- of this Deed} provided always that no such dlrectlon shall be made by-the Society: -

iy soas to |nfr|nge the rules agalnst perpetuttles (and |t is hereby declared that in.
o directing any-such addition the Society may if it thinks fit modify as regards such’ :
- addition and its income the trusts powers and provisions declared and contained ih-. -
= “that other Trust Deed S0 as to ensure beyond any doubt that such mles are not N
- mfnnged) and o - S :

iy - unless the Somety is satlst' ed at the t|me of makmg such d|rect|on (and expresses
-~ itself to be so satisfied in the instrument in writing containing the same) that the
- payment or transfer in questlon will-not materially be to the disadvantage of any of
'--.‘the Benet‘c;anes - L '

ey upon trust i the Somety shall at any fime or F tivies before the Temiination Dats deelars in-

~writing that the trusts hereby created are détermined in respect of the Trost Fund or any
R part of |t to pay and transfer the same to the Deposnor absolutely

-.Trusts

: "_'In default of and subject to any such appomtment d|rect|on or declaratlon the Trustees shaII
" hold the Trust Fund and its income upon the followrng trusts: -

'-(a) unt|I the Termination: Date the income of the Trust Fund shaII be held upon and subJect to_ .

o the followmg trusts and powers '

e (i)" ' subject as heremafter pro\nded upon trust for the Deposltor absolutely

" Lloyd's is authorised Under the Financial Services and Markets Act 2000 IR
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iy - (in respect of a Deposltor Wthh isa company) |f and whenever the Trustees R
' cdetermine that an event has occurred which brings into operation any of the trusts -

" "or powers contained in clause 5(b) hereof then subject to those trusts'and powers = -

~-upon trust to accumulate the subsequent income and add |t to the capital of the
_TrustFund : . T _ _

'(iii)"' (in respect of 2 Deposuor who i an mdnndual) lf and whenever the Trustees : :
' -defermine that an event has occurred during the lifetime of the Depositor which

~*brings into operation any. of the trusts or powers contained in clause 5(b) hereof then el

- {subject to those frusts and powers) upon trust to accumulate the subsequent -
*income during the remainder of the Depositor’s lifetime and add it to the capital of

" the Trust Fund but for the avoidance of doubt this provision shall not prevent income

SR . w being held (subject to those trusts and powers).in accordance with paragraph (|) of
L ethis sub—clause followmg the death of the Deposﬂor

(v) - whenever the mcome is SLIbJECt to accumulatlon as aforesald the Trustees may at _' g

" their discretion (exercisable in accordance with:the requirements of the Council) by - - o

._ - written instrument declare that accumulation shall ¢cease whereupon the -
' _'--subsequent irncorme shall be subject to all the prowsmns of this clause 5(a)

by until the Tem‘llnatlon Date the Trust Fund and its mcome shall be held upon and subject _. SRS

“tothe followung trusts or powers

e '('i)"ﬁ_ '_'|f and whenever the Member shaII make default in respect of any of the Member's o
w0 Lioyd's obligations the Trustees may apply. the Trust Fund or its income or any part

" thereof in discharging or making good such default in such mannerand tosuch. - SR
- extent gg the Trustees think fit (whether by payment direct to the Beneficiary . - -

o affected relnsurance purchase of clalms or returns of premlums ar othervvlse)

e iy if and whenever |t shall be establlshed to the satlsfactlon of the Trustees that
: :'_-:_ e|ther o el RTIRRTI : :

- (aa) msufhc:lent assets are avallable in the Premlums Trust Fund to meet the
IVIembefs Lloyd‘s obllgatlons or. : RN

' "__-"(bb) the Member has- sustalned ona closed underwrltmg account an ascertalned '_ =

Ioss whlch has not been funded

o '_the Trustees may pay or apply the Trust Fund or |ts mcome or. any part thereof in’ .
" “any manner directed by the Prermiums Trust: Deed for the payment or application

- of the Premiums Trust Fund or may pay the same to the Premiums Trusiees as an L

'accretlon to the Premlums Trust Fund

_: (iii)‘. -If and whenever |t shaII be establlshed to the satlsfactlon of the Trustees that any

“person (including the Society) has at any time: (with or. without the knowledge and .

* consent of the Member or the Depositor) in good faith -applied moneys not .
. belonging to the Depositor in or towards the discharge of any-claim accepted by
" the managing agent upon any contract of insurance underwritten at Lioyd's by or.

~on ‘account of the Member the Trustees may act under sub-clause (b)(i) above as i

- © if the Member was in default in respect of such claim and as lf the person SO
: -applylng such moneys was a BeneﬁClary, _ ' o . Dol

'.:(c).-.'; '_';|f before the: Termlnatlon Date the Member shall cease (for any reason whatsoever) o be.i

“a person obliged Lnder the requiréments. of the Council to maintain funds at Lloyd'sand .~ :

: - it'shall be established to the satisfaction of the Trustees that all the:Member's Lioyd's
+ .. obligations have been discharged or otherwise provided for the Trustees shall hold the -
-_'-:_Trust Fund and |ts income upon trust for the Deposuor absolutely, [ .

- Ulisyd's s authorised-under the Financial Services and Markets Act 2000 T L
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" subject as aforesaid the Trustees shall at the Termination Date pay and transfer the Trust
"~ 'Fund and:its income to the Premiums: Trustees’as an accretion to the’ Premlums Trust
o ﬁ -Fund and to be heId by them upon the trusts of the Prem|ums Trust Deed R
i (e)i‘ ..subject as aforesa|d the Trust Fund and |ts |noome shall be held upon trust for the o
S ;_' _Deposﬂor absolutely S : o -

. Release Advancement and Substltutlon

T -___Nobmthstandlng anythlng herembefore contalned

.'_eac:h of the Somety and the Trustees may at any tlme or trmes before the Termmaﬂon
--Daterby instrurment in writing release: wholly or in part anyof the discretionary trusts or o
" powers hereby conferred on that person in respect of the whole or any part of the income-

"_-3"orcap|tal oftheTrust Fund TR : o e o

the Trustees may at any tlme of t|mes before the Termlnatlon Date by |nstrument in el
owriting release whotly or |n part aII or any of the Members outstandmg obllgatlons under S

e -'clause 2 hereof

the Somety shall have power at any trme or tlmes before the Termlnatlon Date by

_ ::_'lnstrumentlnwntlng e S Fan e

'_'(i)'-' to pay transfer or: apply toor for the beneﬁt ofthe Deposﬁor andlor the Member the e
B :=-whole or-any. part of the capltal of the Trust Fund then remalmng hetd upon the trusts-__' ST

: .'_'__:ofthls Deed; and -

.'(ii)""' (at any t|me after the death of a Dep05|tor who isan mdnndual) to pay transfer or o

. apply to or for the benefit of any person entitled to the whole or any partof the. . -
- capital of the Trust Fund then remaining held upon the trusts of this-Deed the whole -
Jorany part of that person s presumptlve or vested share or mterest in the Trust

ﬁ_' Fund : S _ e

R prowded that no such exercise of th:s power shaII matenally pre1ud|ce any of the o -

S Beneﬁmanes

@

the Trustees shall have power at any t|me or t|rnes before the Termlnatlon Date by

- instrument in writing to agree with the Depositor and the Member to accept as an asset of . . »
~~the Trust Fund any covenant guarantee letter of credit security or-other property acceptable '
- to the-Society ("the New Property”) in-substitution for (and in place of) all or any part of the -

' -'property then comprised in the Trust Fund ("the Old- Property”) which at the time of the

o ._ ““held upon trust for the Depositor absolutely freed and discharged fromall the othertrusts . .~
" powers and provisions of this Deed: and the New Property shall thenceforth be held as an ERRRRTE

_ substitution has (in the Trustees' opinion) a value equal to or lower than the value of the -

New Property and upon any substitution taking place the Old Property shalt thenceforth be -

b _asset of the Trust Fund

Powers of Investment

(a)

Subjeot to the requnrements of the Councu

o _'_"(i) f . '--Moneys to be mvested hereunder may be applled or mvested in the purchase of

~.any form of property (whether legal or équitable and anywhere in the world) for the- g
e time being authorised by the Council for the investment of Lloyd's deposits -~
. (whether producing incore or not and whether properly described as investments

“or not and whether f not within the range of mvestments authorlsed by Iaw for the. T

o mvestment of trust funds)

".Lid)?d's'is".authorised under the Financial Services and Markets At 2000 o
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S (1)) - The Trustees shall have the power to d|spose of property and retaln money

" uninvested, but the Trustees shall not be under any obllgat|on to dNerslfy property
:oomprlsed in-the Trust Fund; - : : e

: ._ _'(iii) - Securltles oomprlsed in the Trust Fund may be deposﬂed W|th or Ient (W|th or

~without security) to any body corporate (not being a corporate member of the- -
-~ Bociety) or building society or bank or discount house or Iooal or governmental
. authorlty other than any of the followmg :

L -".'_.'-:(aa) the Member

' '(bb) any person which s an associate of the Member for the purposes of section

- 435 of the' Insolvency Act 1986

'_:r'(ly) o Any part of the Trust Fund may be pooled W|th other property held in the names or ':' '

: ('bj .
B " the Trustee Act 2000 nor the statutory power to acquire freehold and leasehold land

- under the control of the Trustees or of the Trustees jointly with other trustees upon ™ -

“the trusts of other Lloyd's deposits or-of Lloyd's Special Reserve Funds or
. Premiums Trust Funds including the Premiums Trust Fund and may- accordingly .
. be deposited or otherwise applied together. W|th such other sums and W|thout any Sl
' ';-obl|gat|on to keep them separate = : : o

."_'For the avmdance of doubt nelther the general power of mvestment conferred by Part 1| of SR

e ~conferred by Part Il of that Act is to apply to the trusts of this Deed (suoh statutory powers

. being hereby excluded for all purposes whatsoever)

8. Other Powers

“addition to those conferred on them by Iaw 80 far as not expressly excluded by thls

In the admmlstratlon of the trusts hereof the Trustees shall have the followmg powers (ln -

Deed)

. (i)':_’ i 3power to cause or permlt the Trust Fund or any part of |t to be held in the name or o

= under the direct or indirect coritrol of any nominee or custodian approved for the

. purpose by the Council (whether or not onieof the Trustees and whether resident .

.. within or outside the' United Kingdom) and to pay the remuneration and expenses '
~oof such nommee or oustodlan out of the capltal or mcome of the Trust Fund;-

: ('ii)". -_.-Power to partrcrpete (whether dlreotly or mdlrectly through one or ore nommees e

. -or custedians) in any system for the recording holding or transferring of securities
" or.any choses-in action otherwise than by instrument in writing which is
- established or regulated in any part of the world and including power (when -
-+ participating indirectly) to allow a nominee or custodian for the purpose of such

- participation to mix property: comprised in the Trust Fund with- other property held S

-by that nominee or custodlan for that purpose

'__'(i'ii)'_. : Power to exercise the votlng powers conferred on them as the holders of any. -

o " gecurities from time to time comprised in the Trust Fund and to concur inand - ':
T -j ~'make any-arrangements in connection with any reconstruction amalgamation or
- wwinding up of any company whose securltles are so comprrsed as |f the Trustees =
'were absolute owners benef C|ally entltled SRR i L

| (w)  Power o appropnate any property trom time to time formlng part of the Trust Fund

i its actual state of investment to or towards any shareorinterestinthe Trust - -
" Fund upon making such valuations as the Trustees thlnk fi t and W|thout obtalnmg S
ol ._the consent of any person e R : _ :

' _'-"(v).: i Power at any time of tlmes by revocable mstrument in wntlng to delegate to any e

- person (including the Depositor) for any period and in any manner and upori-any -

- terms (|nclud|ng power for the delegate to sub—delegate) the exercise of any of the o o

Lloyd 28 authonsed under the Flnanclal Serwces and MarketsAct 2000 RO RTINS
) ) ; . R . Page?oft'tl._.




© . administrative powers or discretions hereby conferred on them (including powers ..~ -
- of investment)-without being liable for the acts or defalilts of any such delegate or. -
- "sub-delegate or for any loss to the Trust Fund resulting there from-and power at- o0
iy any tlme by |nstrument in wr|t|ng to revoke any such delegatlon o

. (vi) Power to contract i wntlng to employ and reminerate on such terms as the

S 'Trustees shall see fit any nommee agent or. adwser anywhere in the world; -

(vii)" Power to ralse and pay out of the Trust Fund (wrthout prejudlce to thelr lien”

SO

o Deed (such statutory powers and dutles belng hereby excluded for all purposes

-~ thereon) any taxes charges expenses or other outgoings for which they may be "

“accountable or liable as Trustees hereof or otherwise incurred by the Society or- e

" “the Trustees (in whatever capacity) in connection with these presents-or the. o
» - Member's membership of the Society or. anything done'in-connection therewith - -
“and in this clause 8(a)(vii) 'taxes' includes-any fiability- of the Trustees or the _
- Society to pay.to any person (whether by way.of indemnity or otherwiseyany =~ .= .
-"“amount for-or en account of taxes however the rlghts of that person agalnst the: Sl
Ny .Trustees or the Soclety may arise; e ST

:For the avoidahce of daubt |t is hereby declared that none of the powers or dutles o

conferred or imposed by Part IV of the Trustee Act 2000 shall apply to the trusts of this S

o whatsoever)

RS Delegatlon of Invostment Power :

.- arangements for the investment and sale of any part of the Trust Fund {other than the e
- power at clause 7(a)(iii) above) are hereby delegated to the Deposltor subject fo the
o _followmg prowsmns of this clause RN . _ _

In pursuance of the Trustees power of delegatlon the Trustees powars to make

o 'The Deposrtor is authonsed bo exercise: such powers and arrange such deallngs only i the - -
-name and on behalf of the Trustees and only-in accordance with the power of investrent. - -

- ’herein-contained and subject to any requirements of the Coundil for the time being affecting -

* the armount or compaosition of the funds.at Lioyd’s or Lloyd’s deposit required of the

S - Member in conneohon with his underwrltlng busmess at Lloyd S

ECE

'._Thls delegatlon is W|thout pre1ud|ce to the powers of the Trustees to sell any part of the .
< Trust Fund and to invest any moneys requmng investment and to vary investments from
~time to tlme : .

. ._';The Deposntor may,; at any tlme or t|rnes by lnstrument in wntlng in the form from time to
Ve timne prescnbed for th|s purpose by the Somety request the Trustees: -

— (|) : . _to delegate all or any of the powers delegated to the Deposﬂor as aforesald to; .

: and!or

.-'(iij_--- to exermse the Trustees power under clause 8(a)(vr) above to appomt as an

' :mvestmentadvuser el

o - any person who is an authorlsed or exempt person wuthln the meanlng of the Fmancnal e .

‘Services and Markets Act 2000 or any person who is a member of the same group as the ; BE
- Depositor (as determined in accordance with article 63(5) of the Financial Services and '

Markets Act 2000 {(Regulated Activities. Order) 2001) for any:period-and in‘any manner

- and upon any wntten terms oonslstent W|th theI terrns of the aforesaid delegatlon to the L
. Depositor; -0 . . '

" The Trustees may"at a'ny time by instrument in writing reVoke'the'delegation or

- appointment effected under sub-ctause (a) above or under sub-clause (d) above. -

" Lloyd's is authorised Uinder the Financial Services and Markets AGt2000 -
S L R - _ : " PageBof14
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G
- shall notbeapporttonable in respect of time. -~

1.

Accounts and- Apportronment

S for his benefit and have notified him of such decision in wrrtlng

(@

_'Nothlng herein contained shall entitie any y Benef mary t& receive’ any ‘account of the Trust - o
- 'Fund or'its income unless the Trusteés have decided to pay or.apply some part thereof _

AII incorrie of the Trust Fund shall be deemed to accrue wholly on the date of reoerpt and o

_'.Apporntment and Removal of Trustees i

o (a) B : The statutory power of apporntmg new or addrtronal Trustees shall apply to the trusts
~. - - hereby created and shall at aII times be vested in the. Socrety '
()

" remove a scle Trustee without appomtlng at least one other in his’ place)

The Society may at any time by instrurment i in wrrtrng remove: any Trustee (but shaII not

A corporatlon may be appomted as Trustee or custodran trustee whether or not itis -
e wrthrn the statutory definition of trust corporatron - e S

Trustee Remuneratlon

- normal published terms from time to time 'or in accordance with all.usual- professmnal or S
" proper charges for business transacted time expended-and acts done by himorany -~ -

-.'The Socnety shaII be entrtled to remuneratlon for actmg ssa trustee i acoordance wrth
B fterms and condrtrons prescnbed by the requrrements of the Councu : :

i partner or employee of his.in.connection with the:trusts hereof (if an-individual or..... -

corporate frustee engaged in any profession or business) including acts which a trustee

L not being in any professron or busrness could. have: done personally

@

'Any other Trustee shall be entrtled to remuneratlon for |ts services in acoordance wrth |ts oo

-Any Trustee may retarn for |ts own benef t any fee commlssron ar. share of commrssron to RI
" which it may become entitled by réason of any deposit loan or other: |nvestment or.. B
_.appllcation of the Trust Fund or any part of it made in the Tmstee s name;

i Any mdwrduat Trustee may act as an off icar or employee of any company whose secuntles L

- are comprised in the Trust Fund or-of any subsidiary. of any such company and may retain - -
" for himself.any remuneration which he may receive as such officer or employee

" non-exercisé in procuring or continting for.him his position-as such officer or employee or:

R '-'of such securrtles

: .. Protectlon of TrusteesISoclety
B ("a) _ _'In the professed executlon of the trusts and powers hereof neither the Trustees nor ﬂte
: " Society nor the Council nor any committee-sub- comimittee or body of persons nor any - -
| other agent-employee or person through or by which or whom any Trustee or the: Somety
~or the Council may.act shall be liable for any loss to the Trust Fund or its income arising by R

- reason of any improper investment made in good faith-or the negligence or fraud of any

O

" delegate or agent or sub-delegate appointed or employed by a Trustee (although-such -
" appaintment or employment was not strictly necessary or expedient) or by reason of any
" mistakes or omissions made in good faith by any person or by reason of any other matter S
-+ or thing except willful and individual wrongdomg on the part of the person who is sought to BRI
" be made so liable; . _ o

“The Trustees shall 'ha've t’he"p'ower:' RN

- Lioyd's is authorised under the Financial Servicés and Markets Act 2000 -

.~ notwithstanding that any votes or cther rights attached to any such securities may have o
" peen instrumental either alone or in conjunction with other matters or by reason of their

-that his gualification for any such posltlon may be constituted whoIIy or partly by the holding

A -F'a'gesof14"-'.'. :



iy fo effect a transaction with the Socisty or with the trustées of ancther trust even

though one or more persons are common to the sets of persons involved in the

“ " transaction or are Related Persons and even if aII the same persons constitute the'.-' LS

- set of persons

o '('ii')';_" 16 sall an assetfo ¢ one of the|r number or to the Socsety ortoa Related Person 80

: _.___'long as they acton the posmve adwoe of a competent profeeslonal adwser

"'(ii'i') ~-in cnrcumstances not enwsaged by the preoedmg sub—clauses to exercise or jOII‘l '

_in exercising any power vested in them (whether the power is characterised as
- dispositive or adiministrative or otherwise) notwithstanding that all or any of them -

or any- Related Person has a direct or. other personal |nterest in the mode orresult -

' of exercising the: power

14 Death of a Member or Deposnor who |s an mdlwdual

15,

U After the death of a Member or Deposﬁor who is an |nd|V|duaI

_any exercise of the power to vary under clause 3 hereof shall be not:f ed to the personal

@
.+ . representatives in place of the deceased Member or. Deposnor and in addition to any. Iuwng o R
R Mernber or Deposntor the members’ agent and each managlng agent e
g "(b) : _'-._:the power of transfer under clause 4(b) hereof rnay be exemlsed W|th the consent in wntlng o
S ofthe personal representatives in place of the deceased Member or Depositor.and (after .
.- the death of a Depositor who is an individual) the power of advancement under clause
Bl )(i) herecf may be exermsed W|th the oonsent in wrltlng of the Deposﬁor's personal
- :representa‘uves o S T L e e T
o '('c)' the power of subst|tut|on under clause B(d) hereof may bé exercised by agreement W|th the PRI
S personal representatwes in place ofthe deceased Member or Depositor and e
(d) : _(after the death of a Deposftor who is an mdnndual) Al references to the Deposﬂor in :
SR _clause 9 hereof shall be read as. references to the DepOSItor's personal representatwes L
'Engllsh Law " . =
: (ay -'Thls Deed shall be read and oonstrued and take effect ln aII respects |n accordance with
ST _'Enghshlaw S . : . . .
'-'._'3"(b)'- The partles hereto |rrevocably and uncondltlonally submlt for aII purposes of and in .-:
R connectlon with that Deed fo the exc|uswe Jurlsdlctron of the Engllsh Courts
Headlngs L . . - R

S _The headmgs hereln contalned are for reference only and shal1 not control the rneamng or
- effect of this Deed. L .

7 Lloyd's is authorised iinder the Finanicial Services rid Markets Act 2000 . "
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i ExeCUted asa Deed by the part:es on the date set out at the head of thls Deposnt Trust Deed (Thi'rd '_:
PartyDep05|t) e R T L : R

SThe _EXECUTED asaDEED by the MEMBER B
“ Member: mthe presence of R
LAy :
L ndividualy T
T .Signatufe‘ofjWitneSs:_-. o

-~ ‘Name 'of'witnees:'__;:-'-'_'3_' Sl

: -'Addfess-'cfvﬁtn-ess{-'f- ST

- .Occupatlon ofw:tness

S The EXECUTED as 4 DEED by the MEMBER[_'..
o Member < acting bytwodlrectors/a dlrector ETITIEL P
L e and the Secretary T
Ceompany)

g Direétér_. e

. Director/Secretary - -
CoR

© EXECUTED a5 a DEED by the MEMBER
. -acting by a director in the preséncaof

. signanire ot wites

. Name of witness: ~Sarah Hicks .~ " 8

' Address of witness:

o Occurjatidn of witness: Executive Ass._iste"nt._:' : o

U Lioyid's s authérised Under the Finandial Services and Markets Act 20000 L
e M s e - Pageftof 147




The EXECUTED as a DEED by o

o _.Member 'the MEMBER : e
C(ifa Ifm;ted

- liability - S TR

e partnersh:p) ac’tih’g'b'\,f'_- its Members' e

Nare of Member:
| SoweotMembe
.énd
. Name of Member: _' R
_' Sigﬁétufé of Member

The EXECUTED asa DEED by
-~ -Member (if - the MEMBER IR
& Scottish - acting by its General Partner

iimited - in the presence of. -
- partnership) - . B

| ."_;.'Sig'hét'u"r.é.of.'wft'né's"s:. -
" Name of witriess: :':'f.fbi_r'_é”a._b_"_bé'aaifor
: AddressofW|tness S :_."D'irectdr':
Occupatlon ofuwtness : e '. __Diréétbﬁcdrﬁp'ahy

: - Secretary

The EXECUTED as a DEED by the DEPOSITOR- e
“Depositor - in the presenceof L B BRI
(if an T e o

: _fndividua!);_'_'-- IR IR

o : Signature ofwitne‘ss':_ SRR

~ Name of witness:-
B :"..OCCU.pétiOﬁ'df witness:

" Lioyd's is authorised Under the Financial Services and Markets Act 2000 - 0o T
. : _ R " Page 12 of 14,




7 loyd's is authorised under the Financial Services and Markets Act 20007 -
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Lo The o 'EXECUTEDasaDEED bythe DEPOSITOR )'-_ Sl

S if.Depos:tor -acting bytwodlrectorsiadlrector R Sy
(e -andtheSecretary : S
'-company;l

D’iréctor _ o
. Director/Secretary -
o

" EXEGUTED as a DEED by the DEPOSITOR ) - '
-~ acting by a director in the presence of: . ... )"

- Signature of witness
' Nameofwitness: ~'SarahHicks .o oo SEE

'Oc::t':u'pat'ion'bf\h)itness':' Exetutive As'sis'ta'n't'_ L

- Lloyd's'is authorised under the Financial Services and Markets At 2000 -
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