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| The Liverpool Football Club and Athletic Grounds ple
Directors’ report

Tha directars submit their report and the audited group accounta of The Liverpool Football Club aad athletic
Grounds ple for the year ended 7 May 1993,

Results and Dividetd
The group profit and loss account on page six shows a profit after taxatien of £319,000 for the year.

The directors do not recommend the payment of a dividend.

Roview of the Business
The principal acitivities of the group continued to be those of a professional footoall cluk sad related nctivities.
Sinze the year end, we have completed the transfers of Nigel Clough and Neit Ruddock.
Dovelopments

The new Centenary Stand was opened for the start of the 1992-93 season as part of the continued deveiopment of
the stadium.

Plans continue for the further improvement of amenities and safety within all areas of the ground. This includes

. the saating of the Kop in order to comply with the requirements of Lord Justice Taylor’s recommendations for all
seater stadis for the commencement of the 1994-95 season,

Fixed Assats

Information relating to the changes in fixed assets is given in note 9 to the accounts, the significant addition being
the completion of work on the new Centenary Stand. In the opinion of the directors o comparison between cest and
market velue of frechold and long leasshold land and buildings is of no real significance in the context of the ¥
group’s operations.

In view of the specialised nature of the stands, fixtures and fittings, the directors are unable to say whether the g
market value of these fixed nssets as a whole is materially different from the book value.

Donations

Payments of a charitable nature made during the year amounted to £20,303,
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The Liverpool Fooiball Club and Athleiic Grounds pic
Directors’ report - continued

Directors

The directors at 7 May 1993 and their interests in the shaye capitoi of the cempany were:

Ordinary Shares
(Number Held}

T Moy 2 May

1993 1992
D R Moores 3056 5056 4
Sir John Smith CDE JP DL Hon LLD 246 08 “
J T Cross 121 121 .
N White FSCA 178 178 B
T D Smith 264 264
P B Robinson: 120 120 )

N White and T D Swmith retire by rotation at the onnual general meeting and are eligible for re-election,

P B Robinson and T W Saunders ware appointed directors on 6 April 1993 and 24 May 1993 respectively and in &
accardance with the articles of association these appointments are subject to confirmation.

Sadly, the board roperts the death of S T Moss and S C Renkes during tiie year. ;‘::'
G A Ensor resigned as a director on 7 May 1553, .

Since the year end, directars of the company have acquired shares as below:

) R Moores 55 ..

N White 30 4

T D Smith 30 5

P B Robinsoen 25

T W Saunders 20 ' ,
Auditors

Pannell Kerr Forster have ngreed to offer themselvos for re-clection as auditors of the company.

By order of the board )
P B ROBINSON PR .:T{.q,.‘v\ -
Secretary H

37 July 1253 ¢




The Liverpool Football Club and Athletic Grounds ple

Group profit and loss account
for the year ended 7 May 1993

Notes 1993 1692
£000 £7T00
TURMNOVER 2 17,496 14,844
Direct sperating costs (12,440} {11,837}
GROSS PROTIT 5,058 3,007
Other incoms 3 163 _Ei
OPERATING PROFIT 5,219 3,185
Intorest receivable 4 270 292
°  PROFIT ON ORDINARY ACTIVITIES
BEFORE TRANSFER FEES 5,489 3,477
Transfaer faes 5 (3,882) (3,630}
PROFIT/(LOSS) ON ORDINARY ACTIVITIES
BEFORE TAXATION ] 1,807 (153)
Taxation 8 (1,288 (205)
PROFTIV(LOSS) FOR YEAR 18 319 (358)




The Liverpool Footbali Club and Athletic Grounds ple
Group balance sheet

FIXED ASSETS

Tangible nssets

CURRENT ASSETS
Stotk

Debtors
Cash at bank and in hand

CREDITORS - amounts falling due within
one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDTTORS - amounts falling due after
more than one year

DEFERRED CREDITS

CAPITAL AND RESERVES

Called up share capital
Share premium account
Profit and loss account

at7 May 1993

Notes

-~ sguen

11

12

12

13

14
15
16

1993

£'000

12,031
102
2,041
2,560
4,703
8,161

3,458

8,573

1,625

2,327

4,621

75

2,085

2,461

4,621

1992
£0%0

8,738

57
1,549
2,523

4,129

5,623

1,494

7,244




The Liverpool Football Club and Athletic Grounds ple

Company balance sheet
at 7 May 1993

Notes

FIXED ASSETS

Tangible assets
[nvestments in group undertakings

CURRENT ASSETS

Stock
Debtors
Cash at bank and in hand

CREDITORS « amounts falling due within
one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS - amounts falling due after
more than one year

DEFERRED CREDITS

CAPITAL AND RESERVES
Called up share capital

Share premium account
Profit and loss account

Approved hy the board on 27 July 1953




The Liverpool Football Club and Athletic Grounds ple
Group cash flow statement

for the year ended 7 May 1993

QOperating profit

Transfer of deferred credits to profit and loas account
Depreciation chargea

Loss/{profit} on sale of tanmble fixed assets
{Increase)ydecreasa in stack

Incrense in debtors

Increase in creditors

NET CASH INFLOW FROM OPERATING
ACTIVITIES

RETURNS ON INVESTMENTS AND
SERVICING OF FINANCE
Interest recelved

TAXATION
Corporation tax paid

INVESTING ACTIVITIES
Purchase of tangible fixed assets
Transfer fees payable (net)

Sale of mator vehicles

Football Trust grants received

NET CASH OUTFLOW FROM INVESTING
ACTIVITIES

NET CASH INFLOW/(OUTFLOW) BEFORE
FINANCING

FINANCING
Issue of ordinary share sapital

INCREASE/(DECREASE) IN CASH AND CASH
EQUIVALENTS
NOTE TO THE CASH FLOW STATEMENT

Analysis of changes in cash and cash equivalents
during the year as shown in the balance sheet

Cesh at bank and in hand

Balance at 2 May 1892
Nat cash indowAoutflow) {or year

Balancs; at 7 May 1993

nine

1993
£000

5219
(248)
782

{45)

(413)
1,283

6,084

270

(326)

(4,003)

(3,882)
9
1,465

{6,501)

37

a7

2,623

2,560

1992
£000

3,185
{23)
157
£3)

24
{366)
2,718

5,692

292

(164)

(5,515)

{3,630)
64
741

Srrrrrer—

(8,340)

(2,520)

2,100 °

(420}

2,943
{420)

2,823




The Liverpool Football Club and Athletic Grounds plc

Notes to the accounts
for the year ended 7 May 1933

ACCOUNTING POLICIES

The financial statements have been prepared under the historical cost convention and in acccrdance with the
statements of standard accounting practice issued by UK accounting bodies, The principal accounting policies
applied in the preparation of the financial statements are as follows:

a

-

Basij of congolidation

The group accounts consolidate the accounts of The Liverpoo! Foothall Club and Athletic Grounda ple and
its subgidiaries up to 7 May 1993, No profit and loss accoun is presunted fer the holding company ase
provided by Section 230 of tha Companies Act 1985,

Turnover
Turnover is exclusive of value added tax and match receipts are stated after percentage payments to The
Footbal! Association, The Foothall League and UEFA.

Depreciation

No depraciation is provided on frechold and long leasehold land and buildings as in the opinion of the
directors this is not materinl. Depreciation is provided on the cost of other f{ixed assets ot the following
annual rates:

Stadium construction costs 2%/M4%
Seating, fixtures, fittings and furnishings 10%
Motor vehicles 20%
Computers 25%
Transfer feos

Fees pryable and receivable on the transfer of players' registrations are dealt with through the profit and
loss aceount in the yenr in which the transfer is autherised.

Stack
Stock represents goods for Tesale and is valued at the lower of invoice cost and net realisable value.

Close saason expenditure
Provision is madae in the eccounts for work to be carried out in the close season after the end of the finandal
year, which, in the opinion of the directors, is attributable to wear and tear during the playing season.

Defarred taxation
Provigion is made for deferred taxation, using the linbility method, to the extent that it is probable that a
linbility will crystailise in the foreseeable future,

Pension costs

Cortain employees are members of the respective Football League management defined benefit or players’
defined contribution pension schemes, the nasets of which are independently administered.

Contributions are nlso paid to individuals’ private pension schemes,

Pension contributions are charged against the profit and loss sccount in the year in which they become
payable.

Tieforred crudits
Deferred credits relats to grants receivable from The Football Trust in relation to stadium improvements, These
are transferred to the profit and loss account over the life of the nssets to which the grants relate.

D tEn




The Liverpool Football Club and Athletic Grounds plc

Notes to the accounts
for the year ended 7 May 1993

1893 1992
£900 2000
TURNOVER
Turnover comprises:
Match receipts (including television fees) 11,930 9,115
Sponsorahip, roysities and ground advertising 3,250 3,224
Catering 1,220 909
Souvenir shop 749 613
Programmes and sundry receipts 347 383
17,498 14,844
OTHER INCOME

Other income comprises:

Donations from Developmant Associations 143 157
Rent reccivable 20 21
163 178

INTEREST RECEIVABLE

Bank interest 270 292
TRANSKE® FEES

Transfer fees payable (7,320) (9,586}
Transfer fees receivable 3,438 5,956
Net payable (3,882) {3,630)

PROFIT/LOSS) BEFORE TAXATION

The profit{loss) on ordinary sctivities before taxation is after

charging:
Depreciation 182 157
Auditors’ remuneration - audit fee for year o 9
- registration work 4 23
- other 29 36
L L ]

—— aleven




The Liverpool Football Club and Athletic Grounds ple
Notes to the accounts
for the year ended 7 May 1993
1993 1892
£'000 20600
7 DIRECTORS AND EMPLOCYEES
Directors’ smoluments:
As executives 4 -
Pension paid to one director - 8
Aggregate amounts for both staff'and directors charged in respect oft
Wages and salaries 6,509 7,139
Social security coats 654 660
Other pension costs 500 501
7,663 8,300
Signing on fees for playing staff under contract with the company are
’ charged to wages and salaries in the year in which the contract is signed,
but are payable ovar the period of the contract
: Average number of employees during year was 125 (1992 121)
8 TAXATION
The (charge)eredit for the year voprazanted:
Corporation tax at 33% (1992 33%) en the result for year (1,252) (267
Adjustment in respect of earlier years (36) 62
{1,288) (205)
No provision for deferred tax is required due to tax relief being

available on short term timing differences in excess of accelernted
capital allowances

i tu)ﬂluﬂ e taars.
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The Liverpool Football Club and Athletic Grounds ple

Notes to the accounts
for the yenr ended 7 May 1593

TANGIPLE FIXED ASSETS

GROUP & COMPANY

{ost

AL 2 May 1992
Additions

Digposnls

AL 7 May 1933
Depraciation

AL 2 May 1582

Charge for year
Eliminated on disposals
At 7 May 1958

Net baok amounts

At 7 May 1993
At 2 May 1992

INVESTMENTS

Stands,
Land and buildings fixturey
Long and Motor
Frechold leusehold fittings wvehicles  Total
£000 £'000 £'000 £'¢09 £'300
i
648 3 8,629 10 9.470
. - 4,022 71 4093
- . 38 {38)
848 3 126581 228 13,525
. - 684 48 132
- . 743 39 782
. . . (20) (20)
- 1,427 a7 1,454
648 3 11,224 156 12,031
548 3 7045 142 8,738

Investments in wholly owned proup undertakings comprise:

LFC Propertiea Limited
LFC Leisure Limitad

Both subsidiaries which did not trade in the year are registered in England with issued share capital of 100 ordinary

21 shares

e thirteen




The Liverpool Football Club and Athletic Grounds ple

Notes to the accounts

for the year ended 7 May 1993

11 DEBTORS
863 402 883

Trade debtors

Other debters 1,044

Prepayments and necrued income 143 103 143
2,041 1,549 2,041

12 CREDITORS
ts foiling due within one yeer

Amoan
3,050 1,640 3,050

Trade creditors
Amounts owéd 1o group undertakings . - 1
. Corporation tax 1,252 211 1,252
Other toxation and sozial security 145 6 145
Unc\aimei dividends . 1 R
R Other creditors 1,247 1,464 1,247
Accruais 1,117 1,119 1,117
Deforred revenud jneome 1,350 1,182 1,359
e | —
8,161 5623 8,162
M"m

Amounts falling due aftor more than one year

Other creditors 1,252 1,483 1,252

Deferred revenue income a73
1,625 1,834 1,625

Defarved revenus income consists of executive box receipts,
sponsorship and other slements ofincome which have been
received priot 10 tha year end in regpect of future years

13 DEFERRED CREDITS
GROUP & COMPANY
Tyust - gronts receivable

The Pootball
At 2 May 1962 1,108 390
Receiveble for year 1,485 4
Credited to profit and loss aecount {248) {23)
e e
At 7 May 1998 p827 1,08

fourteen
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The Liverpcol Football Club and Athletic Grounds ple

Notes to the accounts
for the year onded 7 May 1993

CALLED UP SHARE CAPITAL Authorised, allotted and fully paid
Number
Ordinary shares of £5 cach 15,000 £75,000

There was no change in the 1ssued share capitsl
during tha year

SHARE PREMIUM ACCOUNT
GROUP & COMPANY £000
At 7 May 1598 and 2 May 1992 2,085

PROFIT AND LOSS ACCOUNT

GROUP & COMPANY £000
At 2 May 1992 2142
Result for year 319

At 7 May 1993 m
CAPITAL COMMITMENTS

GROUP & COMPANY s{ggg ;ggg

Capital expenditure:
- contrested not provided for - 2,970
- authorised not yet contracted for 6,000 -

CONTINGENT LIABILITIES

Adduiznal transfor fers »f £647 500 will avise i certadn conditions in transfer contracts at 7 May 1993 are fulfilled

——— fiftecen




The Liverpool Football Club and Athletic Grounds ple

Report of the auditors to the members of
The Liverpool Football Club and Athletic Grounds ple

We have audited the financial statements on pages six to fifteen in accordance with Auditing Standards,

In our opinion the financial statements give a true and fair view of the state of affairs of the company and the
group at 7 May 1993 and of the grofit and cash flows of the group for the year then ended and have been properly
prepared in accordance with the Companies Act 1985,

amﬂ (=nlfN RN

Pannell Kexr Forster
Chaortered Accountants
Registored Auditor

Liverpool

27 July 1993




