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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 31801

Charge code: 0003 1801 0016

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 27th July 2022 and created by ANGLIA MALTINGS
(HOLDINGS) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 3rd August 2022 .

Given at Companies House, Cardiff on 4th August 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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STANDARD SECURITY

by

ANGLIA MALTINGS (HOLDINGS) LIMITED, a company registered under the laws of England and.
Wales with company number-000371801 and. hawng its registered office.af Great Ryburgh, Fakenham,
Norfolk, NR21 7AS (the "Chargor’);

iy favaur of
HEBC INVOICE FINANCE (UK} LIMITED, a company- registered in England and Waleswith company
number 00759657 -and having its registered office at 21 Farncombe Road, Worthing, Sussex, BN11

2BW, as trustee for ftself and the .other Secured Parlies (the "Security Agent® which Bxpression
includes any person.which is-for the tiie being a trustee (or co-truistee) of the Secured Parties).

WHEREAS

(A it is & cordition precedent to the Fatiliies Agreement (as defined below) that the Chargor
grants; interafia, a security in favour of the Security Agent in the form of this Standard Securify..

{8y The board of directors of the Chargoris satisfied that fhe Charger is entering into this Standard
Security for the purposes of its business.and that its doing so benefits the: Chargor

{C)  The Security Agent hiolds the Security and the benefit of this Standard Security on trust for itself
and ‘the other Secured Parties on the terms of this Standard Security and the Fasllities

Agresment.
ITI$ AGREED
1 interpretation
1.7 Definiitions.

in this Standard Security the foliowing termis havethe meanifigs given to ther:in this
Clause:

"Aet' means the Conveyaneing-and Feudat Reforni (Scotland) Act 1970:as amended.
by the Redemption. of Standard Securities (Scotlar;ci} Act 1971 and -any. further
amendmisnt toit-or re-enactment Grreplacement of i frof Gifme 1o time.

“Default Rate” has the mieaning given te'it in the Facilities Agreement:

“Encumbrance” means @ moﬁgage standard security, chargs, p]ec[ge fiem,
hypothec; assagna’uon assngnatzﬁn i security or other seourity interest seeuring any
gbligation of gy person of any other agresinent of afrangement having a simiar
effect:

“Facilities Agreement" means the asset based leriding facilities agreement dated on
-or around the date of this Standard. Security and made between, amongst others, 1)
HSBC lnvoice: Finance (UK Uimited as the: Agent, the Becurity Agent and the
Receivables Trustee, (2) Anglia Maltings (Holdingsy Limited as the Company, (3) the
campanies referred to therein-as the Original Sellers, (4) the company referred: to
therein as the Original lnveniory Borrower, (5) the company referred to therein 45 the
‘Original Real Estate Borrower and (6) the companies referred o therein as: the
‘Original Guarantors, as suppleraiited, varied, amended dnd/or réstated from timeto
Ame:

"Liability” :means any present or future -obligation or ligbility for the payment of
money, whether in respect of principal, interest. or otherwise, whether actual or-



1.2

1.3

1.4

contingent, whether owed jointly or:severally-and whether as principal orsurety arin
any other capacity.and including any amount which wcuid constitute such & lability
butforany discharge, non-provability, unenforseab;hty or-nanzall awabthty of the same
in any insolvency or ather proceedings.

“Property” means ALL and WHOLE the tenant's interestin.and to-d lease between

Grampian Regichal Counil arid Matrix Euroge Limited Df subjects being an‘areaof
ground et March. Road Industrial Estate, Buckie: AB56 4BB, as amended and/for

‘subsequently varied from time to fime, the tenant’s interest i the said lsase being

registered in the l.and Register of Scottand under Title Number BNF5251, iogether
with any buildings. from time to.time situatéd:on dr forming: part.of the- Property.

"Secured Obligations” means all present and future Liabilities of the Obligors to the

Secured Parties under or in relaticn to giy oné or miors- 6f the Financs: Documerits
{ma: uding, without-fimitation, all Liakiities: arising out of any extensnon yariation,

‘modification, restatéiment or novation of such Finance Documeris whatsoever)

"Secured Parties™ has the meaning given to it in the Facilities Agreement:

"Security” means the-security crested or intended to'be created: by this Staridard

‘Seeurity.

"Security Period"means the period beginning on the date of this Standard Security

-and ending on'the date uperywhich the Security. Agent {acting on the instructions of
the:Secured Parties) is satisfied that:

4.4 the Secured Parties are under no obligation (whether actual or
contingent).to rake advances or provide other finasicial Sccomimodation
to-any Obligor under any of the Finance Documents; and

142 all Secured Obligations. have been:unconditionally and irrevecably paid
and discharged in fall,

"Standard Conditions" means the standard conditions:specified in Schedule 3tothe

#Actand any lawful variation to.thém operative for the time being.

"Third Parties Act" means the Contract {Third Party Rights) (Scotland) Act 2017.

Defined Térms

Unless:this-Stardard Security provideés otherwise or the context otherwiss requires, 5
term which is defingd (or expressed t6 be subject to a particilar construction) in'the

Facilities Agreemerit shall have the same meaning: (or be subject to the same
construction) in thig' Staridard Security, provided that it the event that the Facilities
Agreement s terminated, all such defined terms contained in the Facilities. Agfeemeat
irirmediately jpriof to it términation shall e dsemed to be included irithis Standaid
Security as i set forth herein.

Construction

Seetion 1 (Interpretation) of the Facilities: Agreement. will apply to this Standard
Security-and any natice givén undet or in cennection with this Standard Sedurity agif
incorporated directly into this Standard Security or any such -natice and’ as i 2l
references in those Clatises to the Facilifies Agreement were. réfarences 1o this
Standard Security or that notice (as-applicablg)..

Certificates



1.8

1.6

1.7

Any certification or determination by the Security-Agent of d-rate or amount of any
Secured Obligation-owed to it shall be, in the absence of manifest error, conclusive
gvidence of the existence. and-amatnt: of such Secured lei_gailo_n

Third Parly Righls

1.8.1 Uriless expressly provided 1o the contrary in this Standard Security; &
persen-who:is nota party to this. Standard -Securily hasne right undsr
the Third Parties Adt to enforce or sruay the-benefit of:any-temm of this
Standard SEECL.EFIW

152 Netwithstanding any term of this Standard Seeuity, the cofhiset of any
persarr who is not a pary: to. this. Standard’ Security is not: reguirsd to
rescind orvary this Standard Security gt any. time.

Clause Headings

1.6.7 Unless. otherwise stated, any reference.in this Standard Security to a
Clause shall be copstrued:as  reference to.a clause of this Standard
Heourity:

1.6.2 Clause headings are for gase of reference only and'shall not affect the

constriction-of this Standard Security.

This Btandard Security s a Finange Dodurmant;

Undertaking to pay-

2:3

2.2

UndertaRking fo Pay

The-Chargor ag primary:-obligor-and not only ds-a $urety, ufidértakes to the: 'Secun'ty
Agent fo-pay-and discharge-the Secursd Obl gatmns -as and whsn they Tall due: in
agcordanee with the terms of therelevant Finance Documents:

fnterest

Any-Secured. Obligation whith is-owed. by the Chargor under this Standard ‘Security

and'fs not paid when due shall bear interest.at the Default-Rate from the due date
urtil the: date on whithi suich-Secured Obligatioh.is. unconditionally and. irrevocably
paid in full and:such interest shall accrue from day to day {after as well as before
judgment) and be payable by the Chargor on.demand ofthe Securily Agemt, but-in

‘@ach case without incurring -addiional interest at the' Default Rate in respect of a
‘Secured Obligation which is-already subject to the Default Rate in:accardante: with
the terms of the Fadilities Agresmentor the other Finance DoSuments,,

'Stanciard.sécu'rity-

As:a continuing security for the payment and discharge of the Secured Obligations, the Chargor
Hereby grants in favour of the Secufity Agent a stafidard securily over the Property.

Variation of Standard Conditions

4.1

4.7

?he Standard Conditions shall apply 1o this Standard ‘Security and shall be varied
firstly in accordance with the terms of this: Standard Becutity :and secondly in
‘accordanie with the térms.of the Faciliies Agreement.

in the-event of any conflict between the terms.of the: Standard ‘Conditions and the
terms of the Facilities Agresmerit {including where there is .an obligation in e
Standard Conditions which-is more onerous than an equwalent obligation contained



in the Facilities. Agreementy the ferms of the Facilities Agreement shall {so far as
permitted by law) ‘prevail.

5 Continuing Security

51

5.2

Continuing and Indepsndent Security

The Security shall constitute and be continuing-security which shall not Be released
ordischarged by any intermediate payment or settlement of all or-any of the Secured
Obligations; shall continue in-full force and effect until the end of the Security Period
and is in-additior to and independent:of, -and shalf riot pre;udsce or metge with, any
other security (or any right of set-off) which- the Security Agent'may hold- at any time
far the: Secured Obligations br.anyof them,

New Accounls

If-the: Security Agent receives notice.of any Encurbrance created or arising after the
date of this Standard Secufity in respect of the Propaity or any-part- 6f it or. makes

‘demand of the Chargor for payment of any orall of the Secured Obligations:

H:2.1 the Security Ageni may mpen & new acccuni cv:‘ acct)uats in respect of

-ireated 5 1f ithad- done sealthe tme it received such: rsot ice or made
guch demand);-and

522 thereafter any -amounts paEid 1o the: Security Ageént in respest of the

Secured Obhgatmns or realised or recovered by the Security Agent
under this Standard Securily, shall be credited to.a new account {orbe
treated as having been so cradited) and not applied (o be trégted as
having been appliedy in or towards payment ofaller-any of the Secured
Obligations..



5.3

&4

5.5

5.6

Avoidance of Payments

Where any relsase, discharge or other arangement in respect of any Secured
Obligation ot any Encumbrance which the Security Agent may hold for such Secured
Obligation is given or made in réliance on any payment or other disposition. which is:
avoided-or must be:repaid in an insolvericy, liguidation or atherwise, and: whethai or
not the' Security Agent has conceded or compromised any claim that any such
payitient or other disposition will .or shodld be avoided or repaid, this Standard
Securily and the Security shall continue: as if such releass; discharge or other
arrangement had riet been given: or made. o : '

Immedrate Recotrse

The Security Agent shali not be abli ged before exercisirig any of the rights conferied
on it by this Standard Security or by law to seek to-recaver amounts due fom any-
Ouligor of to exercise or enforce-any. other rghts o security it may hiave or hold it
respest of the Secured Obligations-or any of then.

Waiverof Defences
Neither the obligations of the Chargor under this Standard Security, ner the Security:

anid thie rights, powers and remedies conferred orthe Security Agent by this Standard
Security or by law shall be dlscharged impaired or otherwise affected by:

554 the winding-up, dissolution, -administrationi or reorganisation of any.

Qbligor or any other person or any chaﬂge inthe status, functien, cordrol
o pwhership of any Obligor or-any-such person;

582 any of the Sedured Obligations or any other security Hald by the:Security
Agentin respect thereof being or becoming ilisgal, invalid; unenforceable
ar ineffective in-any respect;

553 -any-time or other 'inciu'lgent::e'being grarited .or agreed td or with ‘any

Obligoror any other persan in respect ofthe Secured Obligations orany
of them or in respect of any ofher secuirity held by the Security Agant In:
respect thereo;

55.4 any -amendment to, or any variation; waiver or release of, the Secured

Obligations or any of them or any ct%}er security, guarantee ar mdemmty
held by the Secufity Agent in respest thereof:

555 ary total or partial failure 1o take or perfect of-complete any security
propesed 0 be taken in respect of the Secured Obligations crany of
them,;

BAB any total or partlal failure fo realise’ the value of, or any releass,

discharge, exchange or substitution of, any other secunty, guarantee or
indemnity held by the Security Agefit in. respect of the Secured
Obligations.or any of then; or

857 any othier act, event or orvilssion whith mi ight apierate to discharge, irmpair

or otherwise: affect the oblfigations of the Chargor-under this: Standard.
Security, the Security Or any: of the dghis, poweérs and remedies.
conferred ah the Seourity Agent by Hhis: Standard Secuirity or by law:

No'Comipétition

Any right which. the: Chargor may have. by way .of subregation, contiibution -or
indemtity in relation 1o the Seciired Obligations, or otherwise o claim-or prove ga

creditor -of any: Obligor-or any other person or its- estate in .competition with: the-



Secured Parties, shall-be exercised by the Chargor only.if and to the extent that the
Security Agent.so requires and in such-manner-and upon:such terms as the: Sectiity
Agent iniay specify. and the Chargor shall hold any moneys, rights of security held or
received by it as a result of the exercise of any such rights an frust for the: Security
Agent for-applicatioh-iraccordance with:the terms of this Standard Sscurity as ifsuch
moneys, rights or security were held or received by the Secinity Agent -under this
Btandard Secuirity.

57 Appropriation

The: Security Agent shall riot be: obliged to apply any suits held-or received by itin
respect of the Secured Obligations in or towards payment of the Secured. Dbhgatmns
and -any such sunt shall be held by or paid to the- Security Agent:for-application
pursuant tothe terms of Clause 11 (Application of Procesds) of this Standard Security
provided that-any such sum may be credited fo @ suspense arimpersonal account
and held in such account pending the application from time to time. of such sumsin or
towards discharge of the Secured Qbligations:

Representaticns and Warranties:

Thie Chargor-makes the representations ang warranfies set-out in clause 20 (Reprosentations)
of the Facilities Agreement fo: the Security: Agent on:the date of this Standard Security and
ackiowledgas that the Secured Parties have entered into the Finanee Documents inreliance
an:such representations: and warranties. The Repeating Representations shall thereafter ba
made-and fepeated in accordance with-the tefms of the Fadilities Agreement,

General Undertakings
71 Negative Pledge and Disposals
The-Chargor will nat:

7441 ._c:reai"e or perm‘x‘t‘ is subsist any Encumbrance over all of any of the

EABN Encumbrances constituted by or created pursuant to
ary of the Finahce Documants; and

7142 other Encumbrances expressly permitted under the
terms of the Fifiatice Documents; or

7:1.2 dispose of any part of the Properly except foithe extent and inthe manner
expressly permitted under the Firndgncé Dotuments:

Flrther Assurance

The Chargor-shall from time:te time and at its own expense,.give all such assurances and do
-all such things as the Security Agent may reasonably regiire or cohsider necessary o enable
the Secun’ty Agent'to petfect, tomplete, preserve or protect the Seeurity orthe priority of the
Security or to exercise any of the rights conferred .on the Setur;ty Agent’ by this. Standard
Security or by law and to that intent the Chargor shiall execute all such instrimients, deeds and:
agreements, oblain all consents, -approvals and-other authorisations necessary tocreets Isgally
and validly, withoutany bredch of contract or duty, this Sec’:umy

Power to Remedy

Withaat prejudice to the Security Agent srights under Clause 7 (General Undertakings) of this-
Standard Security,. if the Chargor fails: to cemp!y with any of its-obligations.in relation to the:
Property ar any partof it under this Standard Security, of the Security Agent considers that the
Chargor has failed to-comply with any such obligations, the Security Agent may, if it thinks fit



{butwithout any obligafion)iake such slepsas it reasonably.deems app{ﬁgzﬂa’ﬁe foremetly such
failure (including, without limitation, the carrying out of repairs; the putting in place of istirance
or fhe-payment of costs, charges or other expensesy and the Chargor will co-operate with and
will: grazzt the Security Agent or its agents or contractors such access as the: Security Agent riiay
raquire 1o therelevant asssts or otherwise in order to-facilitate the: tak;ng ofsuch steps.

10 Enforcement of Security

101

102

1493

104

Secunty Enforceable

The Security shall become immediately enforceable if any Event of Default has
gecurradand s s&niinﬁmg atwhich-point the Chargor shall be desmed 16 be in default
withiny the meamng of Standard Condition 9{3}@3}

Enforcermont

At any time after the Security has. become erfforeeahle in accordance with Glause
1021 (Securily Enforceable) of this Standard Security, the Security Agent may in its
absoliite: discretion anfoice all orany part of the Securlty dnd exercise any of the
rights conferred on it by this Standard Security or by law at 'such times and in such
manner-ds if thirks fit.

Fower'of Sale

At any fime after the Seeurity has become: enforceablé in accordance with Glauss
10.1:(Security Enforceabis) of this Standard Secuirity, the Security Agent.may (without:
notice to the Chargor) sell or otherwise dispose of the Property 6 any pari ofitdnd:
Sﬁall be entttled tm apply the: prtaceeciﬁ of such Sal@ or @th&r dfspz}sal in paysng the
Secured G?:s fgations or. m?aemnse in accordance wzti& Clause 14 {A}.‘}pﬁﬂé‘ifﬁ?ﬂ of
Proceeds) of this Standard: Sedurity,

Appropriation-of Financial Gollateral

To the extent thatithe Property constitutes “financial collateral” e this Standard
Sectitity corisfitutes a "secirity financial collateral arrangenment” (as defined in the:
Finaricial Colfateral Arfangemernits (Nu.2) Regulations 2003 (812003 No. 3226)), the
Security Agent may, -at any time after the Securily has become enforceable in
secordance with Claose 101 (Seaunty E’nf@m&ab!@) of this Steridard Saciiily,
appropriate all- or any part-of the Property in or towards satistaction of the Secured
Obligations, the value of the. propetly so appropriated being such aimount as the
Security Agent shall determine in.a commercially feasonable mianngr. The praceeds:
ofany such &ppm;;fsaﬁcﬂ shall be applied by the Security Agent in accordance with
Clause 11 {Application of Procseds) of this Standard Security.

11 Application of Procesds

A

Any moneys held orreceived by the Security Agent under or pursuantfo this Standard
Sécirity shall be: appiled by thé Segtrity Ageni at'such times:asthe Sewurly Agent
eohsiders expedient, in the following order of pricrty:

1141 o iowards payment of any dmounts payabls tothe Seoured Parties
for their own sccount of for e goount of any agaat of mw&uﬁtm.
-a@pamieé by them under or in connection with this Standard Seourity
{including any remungration payabie to the Secuied Parfiesor by i)



12

14

14

15

18

1142 in or towards payment of all other Secured Obl ;gaﬁcﬁs in am;ﬁaﬂ{;&
with theterms of the relevant Finance Dotuments; and

113 atter the end of the Security Period, in payment.of the surplus(if any) 1o
ihie Chargor or such other bersol 48 riay be-antitled thereto.

Power of Attorney
12:1 Appoiniment

Tha-Ghargor zr‘mmmi}ty Eppoints-the Security Agent {arid s delgatés and sib-
delegates) acting in their own . respective interests 1o be s attorey actmg se’ssarally
{orjointly with ary other such aftorney oratiomeys) and on its behalfand inils name.
or othenvise 1o do any.and svery thing which the Chargor is-obliged to do Liut ag
faifed to-do under the terms of this Standard Becurity within the time period specified:
{oF, whare ne-such fime veriod isspecified; pramplly upon being’ requsred fo-to 5o
under this Standfard Sewr[ty) or, following an Event of Default which is. continuing.

1272 Ralifieation

The Chargor ratifies and confirms and agrees to ratify and confirm whatever any
atterney appoinfed-underthis Standard Securlly does In s capdcity as such,

Protection of Seciiity Agent
139 No-Liabiity as Hetitable: Craditor in Possession

The Securty. Agent shall not, by reason of itentering into possession of all orany part
af the: Prapeity or taking eny aclion pefmitted by this Standard Security, be liable to:
account as hefitable creditor in ;mssessmn or otherwise-be Hable for any logs of dny
Kind ar for.any default or orission:for which a heritable creditor in possession might:
be §;able

Protéction of Third Patties
No purchaser, heritable crediforor other person.or company dealing with-the Security Agent or

theagents of it shall have any néed fo enguire whether the Secured Obligations have become
diig-and payable, orwhietherany power.which the Secinity Agent is purporting torexertise has

‘Bcome exercisable orwhather any ofthe Secured Ubligations remaing sutstanding nor tolhave

regard o the applicaton of any moniy paidto the Security Agenit.
Delegation by Security Agent

The Secunty Agent may at any time and from time to time delegate by power of attornsy orin

any other manner o any person of persons all or any of the péwers, authorities and discrefions
which are for the time being exercisable by the. Security Agent unidsr this Standard: Security in

relation fo all or any part of the Property, Any such delegation may be made upon such terms

{intluding power to sub-delegate) and subject to-such regulations as the Secuiity Agént may

think-fil: The: Sec:;mty Agent shall notbeinany way fiable orresponsibletothe Chargorfor any

Joss or-darmage arsing from any act default, omission or misconduct onthe ;,sari of any.such

delegate or sub-delegate.
Redamption of Pricr Charges

The Security Agent may, at any fime after the Security has become enforcedble, redeem any

prior Encuimbrants: over all or any part of the: Pioperty or procurs the: fransfer of such
‘Encumbranceto sell and may settle and pass the accounts of the prior. heritable creditor,
charged o encurbranchr, Ay accounts 50 settied and passed shall be conellsive and binding
o the Chargor: All principal roneys, inferest, costs, charges and expanses of and intidenal
1o such redémption and transfer shall bé paid by the Chargor to the Security fgenton demand.



17

18

18

Release of the Security

Alter thie end-of the Security Period, the Security- Agent shall, at the request and cost.of the
Chargor, execute all such docurments and do-such other things as. may be required {o relesse
the: Property from the Security, in each case subject'to Clauge 23.2 {(Putentially Avoided.
Payments) of this Standard Security and without recourse & oF any represantatxm or warranty.
by or from the Sedurify Agent,

Payments

181

18,2

18.3

187

18.2

18.3

9.4

Grossing Up

Tha prﬁvzs;ms of clause 14 (Tax gross-up and idemnities) of the. Facilities
Agresment apply to. this Standard Secwﬁy

No Sat-Off

Al payments by the Chargor.under this Standard Security shall be made free and
cleat-of &nd without deduction for-or on-aceount of any- setoff o courterslain,

Manserof Payment
Each payment made by the Chargor under this Standard Security shall be paid in the

manner i’ which paymenis are o be niade by the Obligors under the Facilities
Agreement.

Costs and Expenses

Transattion Costs

The Chargor shiall from time to lime within three Business Days of demand reimbrse
the Becurity- Aganton a full indemnity basis for sl costeand expdhses dneliiding tega!
feesyincurred by, or any reémuneration payable fo, the Securily Agent it connection
with: the negotiation, preparation, execution and parfection or completion of this.
Standard Becirity ‘and the iniplersentation of the arangements contemplated i this
Standard Seeurfty..

Preservalion and Enforgement Costs:

The Chargor shall, from fime 1o time within thiée Busingss Days of demand by the
Security Agent; reimbuirsa the Security Agent on a full indemnity basis for all costs.
and expenses (ncluding fegal fees) Incurred i connection with the preservation
andfor-enforcarment ‘of any of the rights of the Security Agent under this Standard
Security.

Taxos

The Chargor shall promptly pay gl stamp, registration, documentary and other Taxkes,
including any penaities; fines, supplements, surcharges or interest relating to such-
Taxes, fowhich ihas_ Staridard Security of ahy judgment:diven in.connection with this.
Staridard :Security is or at any fime may be subject and shall:fror time to time oh
demand of the Security Agent indemnify each Secured Party against any: liabifittes,

dosts, wlaimng and expenses (including legal fees) resulting o any failure to pay or
any delay in-payving any such Tax.

Indemiity

The CGhargor shall indempify and hold harmiless the Security Agent within: three

Business Days of demand from and dogingt any and gl cogle, claims, fosses,



20
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19.5

Hr

expenses (including legal fees) and ligbilties, and any VAT thereon, which the
Beeurity Agent-may incuras-a result of the ocourrerice of any. Event of Default, the
enfarcement of the: Securily or the exercise or enforcement by the Security Agent of
any of the rights conferred on it or them By this: Standard Security or by law.

Value Added Tax

19:5.1 Al amounts-expressed-fo be payable under this Standard Security by
the Ghargot to g Securad Party shiall be exclusive of any VAT, IEVAT is
chargeable orany supply made by a Secured F*as-‘ty tothe Chargorinder
this Standard Security (whether that supply is taxable pursuant fo the
exeraise of an option or otherwise), the Chargor shall pay to that Secured
Party (in addition to-and atihe same time as paying that mn&de{aﬂaﬁ}-
-an amount egual to e amount of the VAT ag further congideration,

18652 No: payirent of other consideration fo. be. made or furnished -to the
Chargor purauant 1o 6f in connection with this Standsrd Secunty may be
Intiigaséd or added {o by reference fo (af asaresult of anyincrease in
the rate of).any VAT which shalt be or may becomie chargeable i respect
«of any taxable supply:.

1953 ‘Where this Standard Security requires any party to reimburse a Secured
‘Party for-any costs or expenses, thal party shall'also pay any smount of
those costs of expenses incurred réferable to VAT charged thereon,

Assignations & Transfers

204

Assignation and fransfers

The provisions of clauses 27.1 (Assigrments and transfers By the Lenders) and 29.1
(Assignment-and fransfers by Obligors) of ‘the Facifities. Agreement ‘apply to this
Standard Seciirity.

Remedies and Waivers

No faiiure by the Seeurily Ageni to exercise, nor any delay by the Security Agent i exercising,

Het-off

221
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‘any Tight or remedy. Under this Standard Security shall operate as:a walver thereof nor shall any
single or partiat exercise of any such rght-or remedy prevent any further or other exercise
thereo! or the exercise of any uthersuch right or remedy.

Right tg-Set-Gff

The Becurity Agent may (fo the exient that the same is beneficially owned by it), but

shali ot bé-obliged to, set off s rights in fespedt of ary matlired Sécured Obligation

-againstany matured obligation owed by the Security Agetit to any Obligar, regardiess

of the place ‘of payment, booking branch or currency of “either phiigation. ¥ the

‘obligations: are in different currencies, the Security Agent. may donverf either.
obligation at a market rate of exchange in its usual course of business for the purpoise

of effecting such sét-off,

-Additionial Provisions

Partial Invalidity

et any ti_m*e__.a‘f‘zy proviion of this Standard Becurity is of bedomes llegal, invalid-or
unenforceable inany respect or anyorall of the Secyrity s or iecomes ingffective’n

-8y respect undér the faw of any jurisdiction, suchill egakiy, mvahzi:ty, unenforceability
oringffectivenass shall rot afféct:
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Notices

1

2314 the legality, validity or enforceability of the remaining provisions. of this
Standard Security -or the: effectiveness. in' any other respect of such
-Securty; or

2312 the legality, validity or enforceability of such provision or ‘the

effectiveness of such Security under the Taws of ahy othier jurisdiction.
Polenitially Avoided Payrients

i the 3Secur%t_y Agent determines -thal an smount paid to it under any. Finance
Docurient. is- capable of being avoided, reduced. or otherwise set aside on the
liquidation oF adrministration of the person by whom such amount was pald, then far
fhe pliposes of this Standard Securily, such-amount:shall be regarded as not havmg
been paid and: the-liability of the Chargor undsr this Standard Security and the
Security shalbcontinue.

Gurrency Conversion

Iy giider to. apply -afy sum Reld o received. by the Secuiity Agent iy or towards
payment of the Secured Obligations, the Security Agent may purchase an amount ify
anothier cutfency and the: rate of exchange to be Used shall be that at which, at such:
time:as itconsiders apipropriate, the Security Agent is ableto effect stich purchass,

Cuireney fnderinity

If any sum due from -the Chargor under this Standard Sscurity- or any Sideror
dgmient given of tade i relstion o this Standand Secuiity has 1o be convérted fiom
the currency (the “first currency™ in which the sarme is payable trider this Standard
Bediiity or under such order or judgment -inte ancther currericy (the “second
currenicy") for the purpose of (8) making or filing & ¢laim or prodf agairist the Chargor;
Ly obtaining:an-order or, Jucigmeni in-any court or other tribunal or (cf-enforcing any
grdar or judgment givehor made i1 rélation to this Standard Sedurity, the Chargor
shalt, on demanid, indemnify and hold harmigss the Security Agent from. and against
any logs it suffers or inclirs. as & result of any dascrepaﬁcg betwesr 1) the rate-¢f
exchange used for stich purpose to convert the sum in question froim the first currency’
into the second Currency and (i) the.rate or rates of exchange at which the Security
Agent may in the-ordinary course of business plirchase the first cutrency with the.
second currency upan receipt:ef a sum paid to itin satisfaction, in wholeorinpart, of
anysuch order, judgment, clainyor proot, '

Rights Cumulative

The rights and remedies provided by this Standard Security are cumulative and fiof
sxtlusive of any rights orrenigdies provided by Taw.

Linfeltered Discretion

Any liberty of power which may be exercised or any déterininatioh Which may be

made under this Standard Security by the Security- Agent may be exertised or iade-
iivits absolute and unfetiered discretion without any obligation to give reasons save

to the extent expressly stated in-this-Staridard Securily, to b subjstt to that person
acling reasonably,

Any eompuiication to be made-under or in cofiriection with this Standaid Sécurity shall be

ymade in accordance with- clause 38 (Notices) of the Fadilities Agreement
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25 Governing law

This: Standard Security and any non-contractual:obligations arising out of-or in connection with
itare governgd by Scots law.

26: Enforcement

261

26:2

263

The Scottish Courts have exclusive jurisdictionto settle any dispute arising out'of or
i connection with this Standard Security (including a dispute regarding the existence,
validity: or termination of this ‘Standard Security and non-contractus! obligations,
disputes or claims) {a "Dispute).

The Security Agent and the Chargor agree that the Scottish Courts are the most
appropriate and convenient courts to settle. Disputes and accordingly no party will
argue to-the contrary. ' '

Notwithstardinig Claiise 26,1 of this Standard Security, the-Secured Patias shiall ot
be prevented from taking proceedings relating to-a Dispute in.any-other courts with
jurisdiction. To the extent aliowed by law, the Secured Parties may take concurrent
proceedings in-any number of jurisdictions.

27 Registration

The Chargor consents to the registration of this: Standard Secﬁréty‘,_..and any certificate referred
to--Clause 1.4 (Cedificates) of this Standsrd Security, far preservation.

78 Warrandice

Tha Chargor grants warrandice.

IN WITNESS WHEREOF this ‘Standard Seturity cofisisting of this and the preceding: 11 pages is:
axecuted by the'Chargotas follows: '

SUBSCRIBED for and on behalf of the said

ANGLIA MALTINGS (HOLDINGS) LIMITED

by

Dirattor (Print Full Name)

on therg‘? - day 01‘5"““5\6 v 28022

in the presence-of this witness

‘Witriegs Signature:

Witness Name!

Addréss:
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