MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF
KVAERNER REDPATH ENGINEERING SERVICES LTD
HELD AT ABERDEEN

ON 15 NOVEMBER 1996

PRESENT : SR FUDGE (CHAIRMAN)
PD FOREMAN (SECRETARY)

ACTION
1. Auditors

There was produced to the meeting a letter dated 22 October 1996 from
KPMG, the Auditors of the Company at that date, tendering their
resignation from that post. There was further produced at the meeting, a
statement by KPMG to the effect that there were no circumstances
connected with the resignation which the Auditors considered should be
brought to the notice of the member or creditors of the Company.

It was resolved that the casual vacancy arising upon such resignation be
filled by the appointment of Arthur Andersen as Auditors of the

%\\%\i; QQEN .
e s N
T

EDX]  *EFCDEQQO

-1-



RECEIVED

24 0CT 1996
PO Box 486 Tel +44 (0} 171-311 1000
1 Puddle Dock Fax +44 (0) 171-311 3311 E.T.
London EC4V 3PD Telex 8811541 KPMGLO G

United Kingdom DX 38050 Blackiriars “‘@ M i_\

The Directors
Kvaerner plc

St James® House
23 King Street
LONDON
SW1Y 6QY

22 October 1996

Dear Sirs

STATEMENT TO THE DIRECTORS OF KVAERNER PLC (FORMERLY
TRAFALGAR HOUSE PLC) AND ITS SUBSIDIARIES ON CEASING TO HOLD
OFFICE AS AUDITORS

In accordance with section 394 of the Companies Act 1985, we confirm that there are no
circumstances connected with our ceasing to hold office that we consider should be brought to
the attention of the subsidiaries” members or creditors.

A list of subsidiaries is aftached.
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KVAERNER PLC (F ORMERLY TRAFALGAR HOUSE PLC)

List of UK Subsidiaries

Agent Plant Group Limited 3 333!0
Albion and Overseas Shipping Agency Limited ‘)QS\O\Q o)
Alcon Biotechnology Limite 9 g\’b\k\\,’l
Andersen Firmin & Collins Limited W\l Y
Arrowbamn Limited 1334 A\
ASETCO Limited

Ashlow Technology Limited a\ \\:Q

Ashmore, Benson, Pease & Company Limited 5%’)}\%\
Beric Developments Limited 018G
Berkeley Street (No 1) Limited

Berkeley Street (No 3) Limited WiusH
Berkeley Street (No 4) Limited

Berkeley Street (No 2) Limited 60‘1\\2)?33..
Bridge Walker Limited ‘ofﬂ k10

British Construction Group Limited \\{;\\0 \&_(\
Broadextra Limited

Brooklands Estates Limited "L\

Brooklands Estates Management Limited 'LSg '50')_0
Brookmount Trocoll Limited W1 Ll

BRS Massey & Sons Limited

Builders Amalgamated Company lexted BRIV

Canical Limited WAL

Carlton Contractors Limited H0eH1

Cementation (Egypt) Limited %\Qb{ Wy

Cementation (Northern Ireland) Limited _

Cementation Chemicals Limited (LQJ

Cementation Construction Limited ’\:)Qf) e\\o\

Cementation International Construction Holdmgs Limited 7.U°0 5‘\
Cementation Mining Limited: 4\ \0

Cementation Piling & Foundations Limited

Cementation Projects Limited % \W\BQ\

Cementation Specialist Stores and Workshops Limited %1\307—
Chase Property Holdings (Northern) ple  \\¢y1.50\%

Chase Property Holdings plc 9%t 4W 11

CJB Developments Limited

Clark and Fenn Limited 714147

Cleveland Bridge & Engineering Company Limited \(bE)l\--l 5(1
Cleveland Redpath Property Limited WHHR00

Cleveland Structural Engineering (China) Limited 162l 794
Cleveland Structural Engineering Limited

Collin Wilson Limited 776504

Covenant Guarantors Limited 20 39610

Cowley Park Developments Limited 2.d.b (f.TQ T0

Crawford & Russell Intemational Limited ~ § 10} Cﬂ
Creekvale Limited 357940

Crofthaven Properties Limited | {( 45




Cunard Celtic Limited

Cunard Crusade World Limited ¢ %

Cunard Line Limited AW a¢
Cunard Cruise Ships Limited ;;\% &'\\

Cunard Hotels Limited % \®

Cunard Sea Goddess Limited 'Q..Mf)Q \’\

Cunard Travel Limited  \W3D\EW
Cunard-Trafalgar House Holdings Limited

Davy and United Engineering Company Limited
Davy Ashmore Canada Limited

Davy British Rail International Limited ~ \\ SQL’I 1 3
Davy Contracting Limited

Davy Corporation Limited

Davy Energy and Environmental Limited

Davy International Limited

Davy International Projects Limited

Davy John Brown Proprietary Limited

Davy Loewy Robertson Limited \WORANY k%\
Davy McDermott Limited "\\B\Q\\,{Qb

Davy McKee (London) Limited .

Davy McKee (Poole) Limited  B\NLOO,

Davy McKee (Sheffield) Limited  A\JNY\

Davy McKee (Stockton) Limited

Davy McKee International (Holdings) Limited

Davy McKee International Limited

Davy Metals Limited  \QXNA 1\

Davy Mining Limited \\’\’b\\%

Davy Mining Services Limited \%Q\Q‘\\Q\

Davy Monk Developments Limited \\\QQ\\\H&
Davy Process Technology Limited

Davy Properties Holdings Limited 5\’\5\\

Davy Property Investments Limited 334 \\V&
Davy Research and Development Limited 3% 5\\»'35
Davy Services Limited

Davy (UK) Holdings Kimited ~ S)q¢ \\ o~

Day Corporation (Korea) Limited

Dearbridge Limited \5“\\0,\\0

Delta Plant Hire Limited o

Domino Container Ships Limited W
Dorman Long Bridge and Engineering Limited
Dorman Long Overseas Limited NP
Dreadnought Developments Limited G2, 350
Dreadnought Propérties Limited 530741

EP Securities Limited L3345

Eastern International Investment Trustple 0356
Encomech Engineering Services Limited  {2.55¢029
Euroconstruction limited &334
European Electronic Systems Limited

EuroRoute Construction Limited '13 Qb 7 3 2
EuroRoute Limited A4no a7

Eyethorne Limited 5143



Formet Limited

Fort Brockhurst Developments Limited 12 \b&

G Jackson & Sons Limited ~ 42.%%K

GM Properties Limited 154 3Q

GM Properties (Guernsey) Limited

Gammon Construction Company Limited

General Construction Company Limited 3% | | N\
Geoproso Overseas Limited )

Goldquill Properties Limited \'],C)\kﬂcb\o
Hackremco (No 986) Limited

Hayward Industrial Developments (Birmingham) Limit\e{ \’&_\5’5}3‘\

Head Wrightson Construction Limited 1IN
Head Wrightson Process Engineering Limited  {gXh e\
Heavylift Aircraft Engineering Limited ~ Y\)\qQ
Heavylift Aviation Holdings Limited YR R0
Heavylift Cargo Airlines Limited Vil o
Heavylift-Volga Dnepr Limited %31\ %1
Heurtey Kenward Limited UM
Holborn Investments Limited L \A%

Hunts Cross Developments Limited ° \‘\lﬁ‘ﬁo\
Hyundai John Brown Offshore Eng Co Limited
Impkarn Limited  \YT\%\\

Industrial Development (Halesowen) Limited \o\\'&réfbg
Irlam Properties Limited 5\\@\“

Jno Croad Limited ~ YW¢X)

John Brown (SEND) Limited  \¢\¥uA \

John Brown Africa (Proprietary) Limited

John Brown Engineering Limited

John Brown Engineering (Treland) Limited

John Brown Engineers and Constructors Limited
John Brown Europe Limited )

John Brown International Limited \D%b W (Q\
John Brown Offshore Limited

John Brown Offshore Structures Limited Wy \Q' D\
John Brown Overseas Holdings Limited

John Brown Plastics Machinery Limited ~ JF\'\
John Brown Plastics Machinery Asia Limited

John Brown Project Services Limited

John Brown PLC

John Brown Suadia Arabia Limited

John Brown Structural Design Limited "} | 0h %!
John Brown Systems Limited

Kings House (St James’ Court) Limited b33k
Kingston House (40-90) South Limited 317 3312
Kingston House North Limited ~ 217} 64
Lawrence Allison Services Limited 17t56%0

Lee Valley Developments Limited ~ 24-01$17
Leesona Plastics Machinery 732.5%3 b

Loewy Robertson Engincering Company Limited 1322344
Maple Cross Holdings Limited 4473 1.6
Maple Cross International Limited 56743



Marinet Systems Limited P 350744

Markham and Company Limited

Miller Markham Limited 239446\

Mine Engineering Services Limited 3$2.27%

Nativesafe Limited PO WHW

Neptune Investments Limited 7} 1369

Oakimber Limited AW .

Offshore Design Engineering Limited \‘;ﬁh\o\@v

One Berkeley Street Holdings Limited 1% 05 1%

One Berkeley Street Limited 104\

Orsett Estates Limited

Osmarine International Limited ‘\5%\635

PHIT (West End) Limited  SoQWX\\

Peiner Aliscott Limited

Plant Suppliers Limited

Power Asia Limited  3%\{ Ty

Powergas Information Technology Limited

Premier Seourities Limited  \% )3\

Priest Furnaces Limited 33\ AQ\

Primemarsh Properties Limited &\ 30

Property Holding and Investment Trust Limited %30 Aty

Property Selection and Investment Trust Limited “{V1%\c%

Pukekohe Construction Limited Wy [y Q)

Rashleigh Phipps Limited

Redhill Properties Limited  {13\3

Redpath Dorman Long Limited AA55b

Redpath Engineering Limited  J50\%
‘Redpath Enginesriig Services Limitedf /40

o Lgmvien A??Jj
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Redpath Offshore (North) Limited 20881 LM

Redpath Offshore (South) Limited  \\s\\%% (&)

RGC Offshore PLC WA _

Richard Lees Steel Decking Limited WO\

Ringway Inernational Developments Limited \}3 73 60w5
Robert Stevenson Limited S\ Ao ®

Samuel Elliot and Sons Limited  DbWd\b\Y

Sarum Farms Limited Q) YG L
SI (Systems and Instrumentation) Limited  \& V1300 2%
Squareswing Limited 'b’é»‘hc)’)acs

St Brides Property Company Limited %% \S5 3\
Stollridge Limited WabW i

THM Developments Limited ~ Qh\33H\

Tamar River Crossing Limited \3\00W

TC & RL Investments Limited :

TH Overseas Services Limited VoY 56 [05

The Cementation Company Limited VeV 54

The Cementation Company (Australia) Limited 61093
The Cunard Steam-Ship Company Limited ~ \}3b'e

The Davy Roll Company Limited \\0‘3}\\5\@

The Direct Spanish Telegraph Company Limited bl H3-
The Heights Management Company Limited 3% Y200~
The Railway Construction Company Limited q )l “r‘f'i




Thos and Jno Brocklebank Limited BV '
Trafalgar House (Industrial) Developments Limited 295 Gl
Trafalgar House Baltic Limited ~ hal \eQ

Trafalgar House Brooklands Limited \&Y{ )

Trafalgar House Building Limited Q%33 o)

Trafalgar House Business Parks Limited Wi 5\0

Trafalgar House Construction (Asia) Limited VA% b3
Trafalgar House Construction (Indonesia) Limited |y b 96 0
Trafalgar House Construction (Iran) Limited 2163679
Trafalgar House Construction (Malaysia) Limited  {%1$774
Trafalgar House Construction (Regions) Limited

Trafalgar House Construction (Services) Limited A 7114471
Trafalgar House Construction (Stevenage) Limited

Trafalgar House Construction Europe Limited 253409
Trafalgar House Construction Flooring Limited 4031
Trafalgar House Construction International Holdings Limited 47 434,
Trafalgar House Construction International Limited

Trafalgar House Construction Limited

Trafalgar House Construction Management Limited 4061 635
Trafalgar House Construction Offshore Holdings Limited 2 0 125\
Trafalgar House Construction Overseas Limited 437
Trafalgar House Construction Special Projects Limited

Trafalgar House Corporate Development Limited

Trafalgar House Development Management Limited 6% \?J(?) 0
Trafalgar House Developments Limited A19%0
Trafalgar House Engineering Contractors Limited ~ 24 %% 00
Trafalgar House Engineering Finance Limited

Trafalgar House Engineering Limited

Trafalgar House Estates Limnited

Trafalgar House Europe Resorts Limited 777591
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Trafaleas 1L L . Eiemited

Trafalgar House Finance Limited 55100

Trafalgar House Group Limited ~ 1075%k6  ©)

Trafalgar House Holdings Limited 23k 23

Trafalgar House Information Systems Limited 153090
Trafalgar House Interiors Limited 54410 %-

Trafalgar House Investments Limited 2997041

Trafalgar House Management Limited 714690

Trafalgar House Offshore Holdings Limited 44950
Trafalgar House Offshore International Limited 2504722
Trafalgar House Overseas Holdings Limited 350360

Trafalgar House Pensions Investment Management Limited
Trafalgar House Property (Holdings) Limited ~ 11,543
Trafalgar House Property Limited 5% q’l

Trafalgar House Services Limited

Trafalgar House Technology Limited .

Trafalgar House Trustees (1990) Limited 3537 06
Trafalgar House Trustees (PSS) Limited  {q4 139 2
Trafalgar House Trustees (THEPS) Limited




Trafalgar House Trustees (THPF) Limited

Trafalgar House Trustees (THPP) Limited

Trafalgar House Trustees Limited

Trafalgar John Brown Qil and Gas Limited
Trans-World Leasing Limited  HiaQWQ

“Trocoll Investments Limited 303090 £
Trocoll Industrial Holdings Limited A 3%AQY %%
Trollope and Colls (City) Limited A\, 3
Trollope and Colls Cementation Overseas Limited C\E)qo‘\gc) .
Trollope and Colls Developments Limited  ‘ebW Y\
Troliope and Colls Elliot Limited

TroIloge and Colls Homes Limited 3\ bAWK\
Trollope and Colls Joinery Limited

Trollope and Colls Limited  “742.%1

Turner Chilled Rolls Limited W Q%%
Uptonheath Properties Limited W\ Sty

'W1J Sims Sons and Cooke (Northern) Lirnited

W1J Sims Sons and Cooke Limited

Welcomeunique Limited 3NN

Wickman Limited ~ HX\N1) .

Willet Limited

Wine Office Court Limited W\ 3RD 1
Wyre Tidal Energy Company Limited 0\31&



