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Registered No. 00031746

Directors’ report

The directors present their report and financial statements for the year ended 31 December 2015.

Results and dividends

The loss for the year after taxation amounted to £6,000 (2014 — loss of £451,000). The directors do not
recommend a final dividend (2014 — £nil).

Principal activities and review of the business

The company continues in its role as a holding company. Details of subsidiary undertakings are included
in note 7.

The company’s key financial and other performance indicators during the year were as follows:

2015 2014 Change

£000 £000 £000
Loss in financial year 6) (451) 445
Shareholders’ funds 166,702 166,708 (6)

The decrease in Shareholders’ funds during the year is a consequence of the loss for the year.

On 11 November 2015 as part of a capital reduction scheme under Companies Act 2006 the
shareholders passed a special resolution that the issued share capital be reduced by cancelling and
extinguishing 101,290,776 ordinary A shares of £0.25 each and to cancel the share premium and
acquisition reserve; with a corresponding increase in distributable reserves.

During the year the company transitioned to FRS 101 — Reduced Disclosure Framework and has taken
advantage of the disclosure exemptions allowed under this standard. The Company’s ultimate parent
undertaking, Univar Inc, was notified of and did not object to the use of the EU-adopted IFRS disclosure
exemptions. The recognition or measurement differences arising on the adoption of FRS 101 are disclosed
in note 13.

Future developments
The directors intend the company to continue to act as a holding company.

Principal risks and uncertainties

The principal risks and uncertainties affecting the company’s activities are relatively low as the company’s
liabilities are owed to fellow group companies and it has a strong net asset position.

Going concern

The company participates in the group’s centralised treasury arrangements and so shares banking
arrangements with its parent and fellow subsidiaries. As a consequence, the directors believe that the
company is well placed to manage its business risks successfully despite the current uncertain economic
outlook. After making enquiries, the directors have a reasonable expectation that the company and the
group have adequate resources to continue in operational existence for the foreseeable future.

Directors
The directors who served the company during the year were as follows:

W T Hill (resigned with effect from 15 August 2015)

S Duyfjes

S N Landsman

P Bryant (appointed with effect from 23 December 2015)
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Directors’ report (continued)

Directors’ qualifying third party indemnity provisions

The company has granted an indemnity to one or more of its directors against liability in respect of
proceedings brought by third parties, subject to the conditions set out in the Companies Act 2006. Such
qualifying third party indemnity provision remains in force as at the date of approving the directors’ report.

Disclosure of information to the auditors

The Directors who were members of the board at the time of approving the directors’ report are listed on
page 1. Having made enquiries of fellow directors and of the Company’s auditors, each of the directors
confirms that:

- to the best of each director’s knowledge and belief, there is no information (that is, information
needed by the Company’s auditors in connection with preparing their report) of which the Company’s
auditors are unaware; and

- each director has taken all the steps a director might reasonably be expected to have taken to be
aware of relevant audit information and to establish that the Company’s auditors are aware of that
information.

Auditors

A resolution to reappoint RSM UK Audit LLP (formerly Baker Tilly UK Audit LLP) as auditors will be put
to the members at the annual general meeting.

On behalf of the Board-

28 October 2016

AT
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Statement of directors’ responsibilities

The directors are responsible for preparing the annual report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period. In preparing these financial statements, the directors are required to:

¢  select suitable accounting policies and then apply them consistently;
e  make judgments and estimates that are reasonable and prudent;

e  state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

e  prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.



Independent auditors’ report

to the members of Univar UK Holdings Limited

We have audited the financial statements of Univar UK Holdings Limited for the year ended
31 December 2015 which comprise the Income Statement, Statement of other comprehensive income,
Statement of changes in equity, the Balance Sheet and the related notes 1 to 13. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice) including FRS 101 Reduced
Disclosure Framework.

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed.

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement set out on page 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view. Our responsibility is to audit and express an opinion on the financial statements in accordance
with applicable law and International Standards on Auditing (UK and Ireland). Those standards require us
to comply with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors.

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements is provided on the Financial Reporting
Council’s website at http://www.frc.org.uk/auditscopeukprivate.

Opinion on the financial statements
In our opinion the financial statements:

e  give a true and fair view of the state of the company’s affairs as at 31 December 2015 and of its loss
for the year then ended;

e  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and :

e  have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for which the financial
statements are prepared is consistent with the financial statements.



Independent auditors’ report (continued)

to the members of Univar UK Holdings Limited

Matters on which we are required to report by exception !

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us
to report to you if, in our opinion:

e  adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

e the directors were not entitled to take advantage of the small companies’ exemption in not preparing
the Strategic Report.

Rort vk AL P

Paul Langhom (Senior Statutory Auditor)
For and on behalf of RSM UK Audit LLP (formerly Baker Tilly UK Audit LLP) (Statutory Auditor)

Chartered Accountants
2 Whitehall Quay, Leeds, LS1 4HG

22[n/] 2016



Univar UK Holdings Limited

Income Statement
for the year ended 31 December 2015

2015 2014

Notes £000 £000

Administrative expenses - 0]

Operating profit / (loss) 2 - 0]
Interest receivable and similar income 4 7 21

Interest payable and similar charges 5 13 (465)

Loss on ordinary activities before taxation 6) (4s1)
Tax 6 - Co-

Loss for the financial year (6) (451)

All amounts relate to continuing activities.

Statement of other comprehensive income
for the year ended 31 December 2015 '

There are no recognised gains or losses other than the loss of the company of £6,000 in the year ended 31

December 2015 (2014 — loss of £451,000).
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Balance sheet
at 31 December 2015

Fixed assets
Investments

Current assets
Debtors: amounts falling due within one year

Creditors: amounts falling due within one year
Net current liabilities
Net assets

Capital and reserves
Called up share capital
Share premium account
Acquisition reserve
Profit and loss account

Shareholders’ funds

Notes

10

2015 2014
£000 £000
173,041 173,041
30,403 31,207
30,403 31,207
(36,742)  (37,540)
(6,339) (6,333)
166,702 166,708
- 25,323

- 18,877

- 63,785
166,702 58,723
166,702 166,708

The financial statements of Univar UK Holdmgs Limited (registered number 0003 1746) were approved by
the board of dirgétors and authorised for issue on 28 October 2016. They were signed on its behalf by:

S Duyfje

Director

28 October 2016



Univar UK Holdings Limited

Statement of changes in equity

at 31 December 2015

Balance as at 1 January 2014
Loss for the year

Other comprehensive income for
the year

Total comprehensive loss for the
year

Balance as at 31 December 2014

Balance as at 1 January 2015
Loss for the year

Other comprehensive income for
the year

Total comprehensive loss for the
year

Transactions with owners in their
capacity as owners:

Share capital reduction
Balance as at 31 December 2015

Share Acquisition  Called-up  Profit and Total
premium Reserve share loss
capital account

£000 £000 £000 £000 £000

18,877 63,785 25,323 59,174 167,159

- - - (451) (451)

- - - (451) (451)

18,877 63,785 25,323 58,723 166,708

18,877 63,785 25,323 58,723 166,708

. - - (6) (6)

- - - (6) (6)

(18,877) (63,785) (25,323) 107,985 -

- - - 166,702 166,702

Share premium - consideration received for shares above their nominal value, net of share issue costs.

Acquisition reserve - reserve against which goodwill arising on acquisitions is eliminated.

Profit and loss account — cumulative profit and loss net of distributions to owner



Univar UK Holdings Limited

R —— e e s 2 v e et - e =r— == ]

Notes to the financial statements
at 31 December 2015

Accounting policies
Authorisation of financial statements and statement of compliance with FRS 101.

The financial statements of Univar UK Holdings Limited (the “Company”) for the year ended 31
December 2015 were authorised for issue by the board of directors on 28 October 2016 and the balance
sheet was signed on the board’s behalf by P Bryant. The Company is incorporated and domiciled in
England and Wales. The Company’s registered office is disclosed the company information on page 1.

These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced
Disclosure Framework (FRS 101) and under the historical cost convention. The Company’s financial
statements are presented in Sterling and all values are rounded to the pearest thousand pounds (£000)
except when otherwise indicated.

The principal accounting policies adopted by The Company are set out in note 1.

Basls of preparation

The Company transitioned from previous UK GAAP to FRS 101 for all periods presented. The impact on
the financial statements from the transition are disclosed in note 13

The accounting policies that follow set out the policies which apply in preparing the financial statements
for the year ended 31 December 2015.

The company meets the definition of a qualifying entity under Financial Reporting Standard 100
‘Application of Financial Reporting Requirements’. Accordingly, as permitted by FRS 101, the company
has taken advantage of the disclosure exemptions available under that standard.

The Company has taken advantage of the following disclosure exemptions under FRS 101:

(a) the requirement in paragraph 38 of IAS 1 Presentation of Financial Statements to present
comparative information in respect of:

(1) paragraph 79(a) (iv) of IAS 1;
(b) the requirements of IAS 7 Statement of Cash Flows;

(c) the requirements in IAS 24 Related Party Disclosures to disclose related party transactions
entered into between two or more members of a group, provided that any subsidiary which is party
to the transaction is wholly owned by such a member and the compensation of key management
personnel.

(d) IFRS 7 Financial Instruments: Disclosures

Where required, equivalent disclosures are given in the group accounts of Univar Inc. The group accounts
of Univar Inc are available to the public and can be obtained as set out in note 12.

Golng concem

The company participates in the group’s centralised treasury arrangements and so shares banking
arrangements with its parent and fellow subsidiaries. As a consequence, the directors believe that the
company is well placed to manage its business risks successfully despite the current uncertain economic
outlook. After making enquiries, the directors have a reasonable expectation that the company and the
group have adequate resources to continue in operational existence for the foreseeable future.
Accordingly, they continue to adopt the going concern basis in preparing the annual report and financial
statements.

Group financial statements

The company has not prepared group financial statements as it is a wholly owned subsidiary undertaking
of a company which itself prepares group financial statements and so is exempt by virtue of section 400 of
the Companies Act 2006. These financial statements present information about the company as an
individual undertaking and not about its group.

10
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Univar UK Holdings Limited

Notes to the financial statements
at 31 December 2015

Accounting policies (continued)
Investments

Investments in subsidiaries are stated in the balance sheet at cost less any provisions for impairment. The
carrying value of investments is reviewed on an annual basis for any signs of impairment. When a
provision for impairment is deemed necessary the resulting expense is charged to the profit and loss
account.

Taxation

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities, based on tax rates and laws that are enacted or substantively enacted by the balance
sheet date.

Deferred income tax is recognised on all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements, with the following exceptions:

- Deferred income tax assets are recognised only to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences, carried forward tax credits or tax
losses can be utilised.

- Deferred income tax assets and liabilities are measured on an undiscounted basis at the tax rates that
are expected to apply when the related asset is realised or liability is settled, based on tax rates and
laws enacted or substantively enacted at the balance sheet date.

- The carrying amount of deferred income tax assets is reviewed at each balance sheet date. Deferred
income tax assets and liabilities are offset, only if a legally enforcement right exists to set off current
tax assets against current tax liabilities, the deferred income taxes relate to the same taxation authority
and that authority permits the company to make a single net payment.

- Income tax is charged or credited to other comprehensive income if it relates to items that are charged
or credited to other comprehensive income. Similarly, income tax is charged or credited directly to
equity if it relates to items that are credited or charged directly to equity. Otherwise income tax is
recognised in the income statement.

Financial Assets

Financial assets within the scope of IAS 39 are classified as financial assets at fair value through profit or
loss, loans and receivables, held-to-maturity investments, available-for-sale financial assets, or as
derivatives designated as hedging instruments in an effective hedge, as appropriate. The Company
determines the classification of its financial assets at initial recognition.

The Company’s financial assets include other receivables.

Financial Liabilities

Financial liabilities within the scope of IAS 39 are classified as financial liabilities at fair value through
profit or loss, loans and borrowings, or as derivatives designated as hedging instruments in an effective

hedge, as appropriate. The Company determines the classification of its financial liabilities at initial
recognition. All financial liabilities are recognised initially at fair value and in the case of loans and

- borrowings, plus directly attributable transaction costs.

Judgements and key sources of estimation uncertainty

The directors do not consider there to be any significant estimates or judgements in preparing the financial
statements.

11
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Notes to the financial statements
at 31 December 2015

Operating profit / (loss)

This is stated after charging:
2015 2014
£000 " £000
Auditors’ remuneration - 7

Auditors’ remuneration for the company in the current year is £2,521 and is borne by another group entity.
In the prior year, the company paid a fee of £950 and also incurred the audit fees of its subsidiary entities,
going forwards these will all be incurred by the UK ultimate parent, Ulixes Limited.

Directors’ remuneration and staff costs

No emoluments were paid to the directors in the current year or preceding year for their services to the
company. The company had no employees during the year apart from the directors.

The directors of the company are also directors of the holding company and/or fellow subsidiaries. The
directors received remuneration for the year of £3,000 (2014 — £3,000) in relation to qualifying services as
directors of this company, all of which was paid by Univar Inc, Univar AG and Univar Europe Limited.

Interest receivable and similar income

2015 2014

£000 £000
Interest on amounts due from group undertakings 7 21
Interest payable and similar charges

2015 2014

£000 £000
Interest on amounts owed to group undertakings 13 465

12
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Notes to the financial statements
at 31 December 2015

Tax
(@) Tax on loss on ordinary activities

The tax charge is made up as follows:

Current tax:

UK corporation tax on the loss for the year
Adjustments in respect to prior years

Total current tax (note 6(b))

(b)  Factors affecting tax charge for the year

2015
£000

2014
£000

The tax assessed for the year differs from that at the standard rate of corporation tax in the UK of 20.25%

(2014 —21.50%). The differences are explained below:

Loss on ordinary activities before tax

Loss on ordinary activities multiplied by standard rate of corporation tax in

the UK of 20.25% (2014 - 21.50%)

Effects of:

UK transfer pricing adjustments

Group relief surrendered for no consideration
Adjustments in respect to prior years

Total tax for the year (note 6(a))

(e)  Factors that may affect future tax charges

2015 2014
£000 £000
(6) @s1)
(M on

1 97

The standard rate of corporation tax in the United Kingdom for the year is 20.25% (2014: 21.50%). The
Finance Acts 2015 received Royal Assent on 18 November 2015 and enacted a reduction in the main rate
of corporation tax to 19% with effect from 1 April 2017 and a further reduction of 1% will be applied to
bring the main rate of corporation tax to 18% from 1 April 2020. Deferred tax has therefore been
provided, where applicable, at 19% or 18% depending on the company’s estimate of when timing

differences are likely to reverse.

13
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Notes to the financial statements
at 31 December 2015

7. Investments
Shares in
subsidiary
undertakings
£000

Cost and net book value:

At 1 January 2015 and 31 December 2015 173,04

The company has taken advantage of section 405(2) of the Companies Act 2006 and disclosed only those
investments whose results or financial position materially affected the figures shown in the company’s
annual financial statements.

The material investments in which the company holds at least 20% of the nominal value of any class of
share capital, all of which are unlisted, are as follows:

Proportion of

voting rights and . Nature of
Name of company Holding shares held business
Ellis and Everard (UK Holdings) Limited Ordinary shares 100% Holding company
Ellis & Everard (Overseas) Limited Ordinary shares 100% Holding company
8. Debtors
2015 2014
£000 £000
Amounts owed by fellow group undertakings 30,342 31,146
Other debtors 61 61
30,403 31,207
9. Creditors: amounts falling due within one year
2015 2014
£000 £000
Amounts owed to fellow group undertakings 7,131 7,132
Amounts owed to parent undertaking 29,603 29,603
Other creditors 8 805
36,742 37,540

14
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Univar UK Holdings Limited

Notes to the financial statements
at 31 December 2015

Issued share capital

2015 2014
Allotted, called up and fully paid No. £000 No. £000
Ordinary shares of 25p each 5 - 101,290,781 25,323

On 11 November 2015 the shareholders elected to cancel and extinguish 101,290,776 ordinary A shares of
£0.25 each.

The company’s ordinary shares, which carry no right to fixed income, each carry a right to one vote at
general meetings of the company.

Related party transactions

The directors have taken advantage of the exemption under paragraph 8(k) of FRS101, and have not
disclosed related party transactions with parent and fellow subsidiary undertakings.

Ultimate parent undertaking and controlling party
Univar Inc is the ultimate parent undertaking and controlling party.

Group financial statements, incorporating Univar UK Holdings Limited, for year ended 31 December
2015 were drawn up by Univar Inc, a company incorporated in the USA. The consolidated financial
statements of Univar Inc have been filed at Companies House in conjunction with the financial statements
of the ultimate UK parent company, Ulixes Limited.

The immediate parent undertaking remains Univar UK Limited, which is registered in England and Wales.

Transition to FRS 101

This is the first year that the company has presented its results under FRS 101. The last financial
statements under the UK GAAP were for the year ended 31 December 2014. The date of transition to

FRS 101 was 1 January 2014.
Intercompany loans:

In the absence of a loan agreement between group companies the directors have deemed it appropriate to
present amounts owing to and receivable from group companies as due within one year. Therefore, these
balances have been reclassified in the comparative statement of financial position.

15



