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To all Shareholders
g October 2014
Dear Sir/Madam

Electric & General Investment Trust Ple! — in members’ voluntary liquidation (the
“Company”)
Progress Report as required by sg2A of the Insolvency Act 1986

Tim Walsh and I were appointed Joint Liquidators of the Company on 12 August 2011.

We are required to report to you on the progress of the hquuidation for the period 12 August 2013 to 11
August 2014

We are also requured to provide certain information concerming the Company and the Liquidators; this
information 1s attached at Appendix A.

We attach our receipts and payments account for the perod at Appendix B
Joint Liquidators’ Progress Report
1. Scheme of Reconstruction (the “Scheme”) and distribution

As reported last year, the Company was placed into hquidation on 12 August 2011 by 1ts shareholders when
Laura Waters and Tim Walsh were appointed Joint Liquidators 1n order to implement the Scheme pursuant
to 5110 of the Insolvency Act 1986 The recommended proposals for the Scheme were detailed 1n the circular
to shareholders dated 30 June 2011 (the “Cireular™)

Speafic details of the distributions under the Scheme were set out in last year’s report and are detailed in
the receipts and payments account attached at Appendix B

As detailed 1n the Circular to Shareholders a final distnbution of any remaining assets will be made at the
close of the hquidation Such distnbutions to be made after the settlement of known habilities and subject to
no further claims corming to light and to be paid by cheque only

Shareholders should note that if any shareholder’s entitlement on a distribution 1s less than E5 such
amounts will not be distributed to shareholders but instead will be donated to a chanty nominated by the
Company prior to the appointment of hquidators

2, Progress of the Liquidation

Attached at Appendix B1s a summary of the Liquidators’ receipts and payments covering the period from 12
August 2013 to 11 August 2014 which includes details of all the assets reahsed

All funds are held m sterling in an interest bearing bank account at Barclays Bank.

PricewaterhouseCoopers LLP, 7 More London Rwersiude, London, SE1 2RT
T +44 (0) 20 7582 5000, F +44 (0) 20 7212 7500, www pwe co uk
PricewatethouseCoopers LLP 15 a imited Nability partnership registered in England with registered number OC303515 The registered office of

PricewaterhouseCoopers LLP s 1 Embankment Place, London WC2ZN 6RH  PricewaterhouseCoopers LLP is authorised and regulated by the Financlal Conduct Autharity for designated
Investment business
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Asset realisations
Withholding tax reclaims

During the year the Company received withholding tax reclaims amounting to £94,475 via s former
custodian, BNP Pambas The reclaims were 1n respect of dividends previously received on the Belgium
security, Belgacom SA

‘Denkawvit’ claims

As explaned m last year’s report, prior to hiquidation, the Board of the Company discussed the potential
recovenes due 1n respect of WHT suffered by the Company on overseas dividends

A decision was made by the Boatd that the hquudator should submt 'denkavit’ claims, 1 e claims for WHT
suffered on dividends from EEA compames and a provision was made 1n the TAV for the claims to be
submitted by Ernst & Young for France, Norway and Germany. Following discussions with Ernst & Young
the jomnt hquidators decided to make additional claims i two further jurisdictions, Sweden and Belgium
These were contingent claims and may take a number of years to resclve.

Belgium

During the period, Emnst & Young advised the joint hquidators that further work would be required to
progress the claim as a result of changes to the information requirements 1n Belgium Given the level of
addihional fees that would be incurred to progress the claim, uncertanty as to the likelihood of success and
the imeframe mvolved, the joint lhiquidators made the decision not to pursue the Company’s claim of
€59,861 50

France
During the pertod, £501,314 was received from the French tax authority in respect of the tax suffered by the

Company on French dividends together with £69,760 of interest No further reahisations 1n respect of
French dividends are anticipated.

Sweden and Germany

The Company’s Swedish claims covenng the 2010 (SEK 88,492} and 2011 (SEK 192,056 63) penods have
been filed with the Swedish Tax Authonty and to date we have not had any response regarding these claims

The Company’s German claims covering the 2010 (EUR 76,862 06) and 2011 (EUR 69,047 63) periods have
been filed with the German Tax Authority and to date we have not had any response regarding these claims

The liquidators will continue to momtor these recovenes whilst the liquidation 1s being held open mn relation
to the realisation of the contingent VAT asset




Norwa

Please note that the Company recerved a refund from the Norwegian Tax Authority 1n May 2013 as reported
1n last year’s report No further realisations mn respect of Norwegian dividends are anticipated

Bank accounts

As previously reported, the Company held a number of GBP and currency accounts at BNP Panbas BNP
Panbas has now confirmed that all accounts have been closed Should any funds be received by BNP Parbas
1n respect of withholding tax reclaims {or any other funds payable to the company) these will be transferred

directly 1nto the Liquudators’ account at Barclays Bank

Unclaimed funds held 1n Delaware

As reported 1n my previous reports, the Joint hquidators were made aware that the Company formerly held
funds 1 an account at Deutsche Bank. Enquiries were made to Deutsche Bank and 1t was confirmed that
funds of approxamately $20,000 belonging to the Company were escheated mn February 2011 to the
Delaware Division of Revenue The Company had been unsuccessful in recovering the funds prior to the
Liquidation

I am pleased to confirm that £12,389 01 has been received from the Delaware Division of Revenue
Custody accounts

As reported 1n last year’s report, at the date of hquidation the Company’s custodian, BNP Panbas, was
holding two worthless secunties 1n the Company’s custody account Both positions have now been
abandoned and the Company’s custody account has been closed.

Creditors

Creditors’ claims have been settled and there are ongoing costs of the hiqudation 1n respeet of registrars’
fees, tax comphance fees and post hquidation tax habilities

Corporation Tax

All pre hgurdation tax computations to 11 August 2013 have been submitted to HM Revenue & Customs
(HMRC) The tax computations for the year ended 11 August 2014 will be submitted shortly.

Following receipt of certain Denkavit claims, tax computations for a number of penods were required to be
resubmitted to HMRC  Followmg on from this, and as previgusly reported, HMRC rarsed discovery
assessments 1nto the tax returns for the periods to 31 May 2007, 30 June 2007, and 30 June 2008. We have
been advised that this 1s standard practice and that these assessments will remain open until resolution of
certamn case law, into the UK taxation treatment of dimidends received Please refer to ‘Contingent
corporation tax asset’ paragraph below




;"

pwc

Contingent corporation tax asset

Prior to the appomtment of the Joint Ligindators, the Company's taxation adwisers submitted protective tax
claims to HMRC 1n respect of corporation tax habilities for the penods to 31 May 2007, 30 June 2007, 30
June 2008 The claims seek to remove all EU dividends the Company received in those periods from the
charge to UK corporation tax on the grounds of a discnmination i light of EC Treaty principles. Sirmilar
claims have been made by many UK corporation tax payers and the legal arguments have been considered
by the European Courts of Justice and are currently being considered by the UK High Court. Further
developments 1n the legal position are expected later this year/early next year If the discrimination is
upheld, the potential corporation tax refund due to the Company is currently estimated to be 1n the region of
£717k (excluding nterest), though this estimate 15 subject to change depending on factors mcluding the
precise mechanism legally agreed to end the discrimination.

Indian Tax Authority

Prior the appointment of the joint hiquidators, the Company instructed PwC India to finahse the Company’s
tax affairs in India which arose as a result of the Company having held securities in India. The final returns
were filed and we were advised by PwC India that all tax matters had been finalised and that there were no
further tax habilittes due However, we were advised 1n August last year that the Indian Tax Authonties have
opened an enquiry to the tax year 2012/2013 A heanng was set for 26 August 2013, but was adjourned ‘sine
die’ on that day PwC India are continuing to haise with the Indian Tax Authority to resolve the matter

VAT

All pre liquidation VAT returns have been submitted and the Company has been deregistered for VAT
HMRC has confirmed 1t has no claim 1n the liquidation with regard to VAT We continue to reclaim VAT on
a regular basis

Contingent VAT asset

Shareholders will recall from the Circular that prior to the appointment of the Joint Liquidators the
Company engaged BLP LLP to pursue a claim for restitution against HMRC to recover amounts of VAT
suffered by the Company on mvestment management fees that could not be reimbursed via repayments
received from the former mmvestment managers The Company has recewved certain amounts 1n relation to
VAT for past peniods, but no recovery has been made 1n respect of VAT paid from 1997 to 2000 despite
claims being made 1n respect of these years Claims have also been made for compound nterest for the
period 1990 to 2007, and for compound nterest 1n respect of the amounts already recerved rather than the
simple interest received to date

Sumlar claims have been made to the High Court by other investment trusts and a lead case 15 currently
being progressed The claim also includes an element of interest, calculated on a compound basis or failling
that, on a simple basis BLP LLP have lodged a protective claim 1n the High Court and an agreement has
been reached with HMRC to stay the claim pending the outcome of the other litigation It 1s unhkely that
this claim 1tself will be litigated as the outcome of the lead hitigation would be expected to be applied to the
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Company's claim Additional costs were accrued for in the Liquidation Fund regarding BLP and our fees in
evidenaing the claim and negotiating with HMRC where the hitigation 1s successful

The Scheme stated that if any recovery 1s made, 1t will be credited to the Liguidation Fund and dealt with in
accordance with paragraph 9 of Part III of the Scheme We will continue to keep this contingent asset and
the cost/benefit analysis under review as we proceed In that regard we have sought the approximate
quantum of the potential claim with assistance from the company’s 2 former mvestment managers This has
been a ligh level review as not all records are available Based on the figures available, the joint hqmdators
estimate that the claim may be in the region of £687,006 74 plus interest

3. On-going conduct of the liquidation

As reported previgusly, in addition to the habilihes which were provided for in the Laquudation Fund the
joint hquidators have had to pay creditors which were unforeseen As a result the hquidators have utihsed
the retention of £300,000

There are currently other assets to be realised within the hiqudation, as set out 1 this report, and the
hquidation will remain open. Once these assets have been realised the liquidators will continue to monitor
the cost/benefit and whether 1t 1s m shareholders' best interests to keep the hquidation open for a further
period to realise the contingent VAT asset

4. Liquidators’ Remuneration

At the General Meeting held on 12 August 2011, a resolution was passed to enable the Jomnt Liquidators to
draw their remuneration on a ttme cost basis  Our current hourly charge out rates for 2014/2015 are set out

below

Grade Liquidation team Tax department
Support Staff £120 £130

Assoclate £240 E225

Senior Associate £285 £465

Manager £460 E630

Senior Manager £540 £875

Director £695 £1,040

Partner £795 £1,130

The time costs for the third year of hquidation, being 12 August 2013 to 11 August 2014 total £63,566 04
(excluding VAT) and represent 190 02 hours This bnngs our total time costs for the hquidation to
£270,929 05 and represents 815 79 hours Against these time costs, we have invoiced E243,761 76
(including VAT) to 30 September 2013 and the remaining time costs will be invoiced 1 due course and
payment for such future invoices will be reported to shareholders m the relevant receipts and

payments account

In addition to the above amount, we have invoiced £22,084 32 (including VAT) to 30 September 2013 In
respect of ime spent by PwC Tax 1n assisting the Joint Liquidators
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A breakdown for the period from 12 August 2013 to 11 August 2014 by grade and work type 1s provided at
Appendix C

We have mvoiced disbursements of £2,033.25 (including VAT) A breakdown of these disbursements 1s
provided at Note 6 on the attached Receipts and Payments accounts

Members of the Company with at least 5% of the total voting nghts of all the members having the nght to
vote at general meetings of the Company or any member with the perrission of the court may make a
request m writing to the hqudator for further information about remuneration or expenses set out 1n this
report, within 21 days of receipt of this report 1n accordance with Rule 4 49E of the Insolvency Rules 1986
{as amended)

In certamn circumstances, members are also entitled to claim by way of court apphication that the liquidators’
remuneration and expenses are excessive Such applications need to be made within 8 weeks of receipt of
this report 1n accordance with Rule 4 148(C} of the Insolvency Rules 1986 (as amended)

A copy of the text of “A creditors’ gade to hquadators’ fees”, which also applies to members 1n a members’
voluntary liquidation, 1ssued by the Association of Business Recovery Professionals can be prowvided on
request

5. Change of shareholder details

To notify change of address, please write directly to Computershare Investor Services PLC, The Pavilions,
Bridgwater Road, Bristol BS99 6ZZ

In the event of the death or name change of a shareholder, 1t 1s possible to change the beneficiary of the
shareholding by writing to Computershare Investor Services PLC at the address above enclosing a Grant of
Probate and an instruction signed by all executors detailed on the Grant of Probate, or other relevant
documents 1n respect of name changes

Any other transfers of shares are at the discretion of the Joint Liquidators, so should you wish to transfer
your shares for any other reason, please write directly to Manon Ryan, PricewaterhouseCoopers LLP, 7
More London Riverside, London SE1 2RT '

6. Further information

If you have any quenes regarding your shareholding or distributions recerved, please telephone
Computershare Investor Services plc on +44 (0)870 707 1032 or write to Computershare Investor Services
PLC, The Pavilions, Bndgwater Road, Bristol BSgg 6ZZ

I trust this letter has provided you with sufficient information If, after reading 1t you have any further
queries, please do not hesitate to contact James Yeoward at PricewaterhouseCoopers LLP on 0207 212
4861
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Yours faithfully

<

Laura Waters
Jomnt Liguidator

Enclosures

Appendix A Information about the Company and Liquidators
Appendix B Receipts & Payments Account
Appendix C Schedule of hqudators' remuneration

tLaura Waters and Tum Walsh have been appownted as jownt hquidators of Electric & General Investment Trust Plc  Both are
hcensed i the Umited Kmgdom to act as an msolvency pracaitioner by the Institute of Chartered Accountants i England and
Wales

The joint hquadators are Data Controllers of personal data as defined by the Data Protection Act 1998
PricewaterhouseCoopers LLP unli act as Data Processor on ther mstructions Personal data unll be kept secure and processed
only for matters relating to the hquidation
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Appendix A

Company name:

Registered office address:

Registered number:
Names of liquidators:
Office holder numbers:

Address of liquidators:

Date of appointment of liquidators:

Changes of liquidator:

Basis of remuneration

Liquidators’ contact details:

Electric & General Investment Trust Plc— 1n

members’ voluntary hquidation
7 More London Riverside
London

SE12RT

00031506

Laura Waters & Tim Walsh

9477 & 8371

PricewaterhouseCoopers LLP
7 More London Riverside
London SE1 2RT

12 August 2011

None

be fixed by reference to the time properly
spent by the Liquidators and therr staff in
attending to matters arising prior to or

dunng the winding up of the Company

The Joint Liquidators

Electric & General Investment Trust ple —1n

members’ voluntary hquidation
C/o PricewaterhouseCoopers LLP
7 More London Riverside

London SE1 2RT

Telephone 020 %212 4861



APPENDIX B

Daclarstion of sohancy
sstimated realisable
vl
15 July 2011
(note 2)

4
24 919004
285 616 787
1946512
3912146

316395 139

7 00C 000
1655215
941 528

$596743

Electric & General Investment Trust Ple - in membera’ voluntary liquidation (the "Company™}
Joim Liquldators' Summary Recelpta and Payments Account {note 1}

Cumuistive
12 Auguet 2013 12 Auguat 2011
to ]

11 Aupast 2004 11 August 2014

Recaipts £ £
Baiance at Bank 196 961 595 38
Marketable securkies (ncte 3) 82 494 424 35
Tradde debtomn.
Irvestmonts other than marketabie securkies
Distringions recebad (Herakl Ventunes) 33117968
Dividands recelvad in GEP 160 285 88
Less tax deducted at sowce {16 028 58)
Cividend procesds irom BNF USD account 8651129
Withhokding tax nefunds received from BNP Euro account TSEN 7T
Withhoktng tax rgtundls recened from BNP CHF account 226587 20
Post appomement VAT refund 2413006 135 957 42
Pre appomtment VAT refund 22796 89
Trangfer balance at bank trom BNP NOK account 1917634
Pre appoirtment intenss! racehed gross 722369
Dindend procescts irem BNP Euro account 721996
Dividend proceads froen BNP KRW accourt 121813
German withholding tax refund (note 9) 49788 80
Narwegian withholding tax refund (note 9) 113654 62
Distributions from legal settiementa {ncte §0) 27975
Irterest raceived rosy 533408 94272
Unctaxmed dividends oider than 12 years 1171841
Bakince transtemid from JPY accourt held at BNP 110374
Ratund from AIC tighting tund 38990
USD bakance transtered from 1he Delaware Diision of Revenue {nola 11} 12 389 0t 123890
Bakpium withholkiing tax refund roceived irom BNP (note 5) 54 475 44 94 475 44
Franch withhokng tax retund 501,31387 S01. 387
Interast on Franch withhoidng tax refund 63 76043 687604
Total 07402 89 280 3046 322 08
Paymenta
Liabities sacurad by Moating chame {note 2)

costs of g and gther
Accrued expanses
Fund adminisiation lees BNP Parbas 420 602 99
vastment managament feas 365 401 63
Comporation Tax 143 366 42
Legal fses 99867 B9
PwC Pre igudation adwice {ees B2 915 18
Taxaton advice faea  Emst & Young (note 13) 2820000 129000 00
Transter ta BNP Eum account 1o settle withholding tax Exbility 68 456 24
PwC liquidators remuneration {note 4) 7396234 243761 76
OEIC set up lees 3989038
Printng 3575049
Altance Trust 30000 00
080 nsurance 23327 26
TAV review Emat & Young 18 00000
Regestrary loes (nole 5) TIsor 3008971
Company webste martenance fees 894601
PwC taxation advice fees (note 4) 8857 52 200432
Liqudators Category 1 disbursemanta (nole &) 24 60 203325
Registerad office costy 1200 00
Drectors foes & axpenses. 28% 10
Pra Bqudation teres! payabie 5967
PwC India  taation advica lees (note B) 390849
Bank changes 700
Natary teas (nate 12) 22 02 22
Total 119 736 BS 1775 880 67

Distributions paid on 12 August 2011 to holders of Ordinary Sharss of 1 pence sech:
First and main cash distribution to sharehokdara electing for tha Cash Option @ 429 4168 pance par Sharg 182 165 846 46

First 2nd main in specia distrbution 10 sharehokdérs. electng 1or aharss 1 Electnc & Geéneral Investment Fund (the
EAG Ophon) @ 4114105 per share The assets transferred as pan of the Scheme are set oul below

Transter of cash to Electric & General Investment Fund 11 704 169 60
Transter of securilies to Electric & General Investmant Fund B2 454 424 35
Transter of cash to Electric & Ganeral Investmant Fund aqual o Stamp Duty payabl 7333179
Total trareferred to Electric § Generul rvestment Furd 94,271 92574
Tota) distributed 1o Ordinary sharehoiders 276437 77220
Total tunds held Interast bearing at Barclays Bank as sl 11 August 2014 {note 7} 2 094,669.21

Mot 1 Al paymants are shown gross of VAT whers they relae 1o oot St/ sudoles

Nty 2: Egtrrvigg cpaliabie vaius of axwets and kablites 23 2t 15 July 2011 &3 per deciarabon of RCVINGY Sworm on 21 Jly 2011 Dy T econy o the Camnpany  The Eabilies secured by fosting chavge were aottied
DK B0 T BguiLation.

Mota 3. The bsais of the varuation of the Comparnny's 23348 1of the pumposds of the Schama i 3¢ o in Fart il section 4 of the Circular daed 30 June 2011 In summany all mordy Milrket NSNATNLS &N Gl shart
tenm macUrhisa wers AU AT [ a0 QUOtEd KTvSITMNLS by cHeneCs 10 I b price o Ia prncioal stock sachange whare e relevart investment was kiied Sish and meaivabies wen valued af the smount
thenol investments in Ay colactive MestTent schame wens valusd &l the D1Ce &3 QUOtd by the MUl oSN OF SLANGrSsd COMOENE dector

Note 4 Offics hoiders fess e based on tene costs of the Joint Liquadatons and thelr StaHl 33 spprowid Uy N S0MCil 1ok oon passed on 12 August 2011

Mot 5. Fos Rave biean paxd o Camputershars investor Sanvices Pl and B Parbas Secunty S4rvices. in respest of custody and Gragaing registrars. jees. Both parbies haid an exi3ting Contact with th Company pror
103 Ruickamon. A, provisin wiad. ide in e Cormgsinys TAY 10 C0wl ONOOING GOt N thit Aouidation

Nota 8. Liquidaters’ Catsgory One disburssments of £2 833 25 wess ncurred &3 folkows.

[Category Orw Disirursaments 14

[Trvel 75202
[Company seamhes 18 00|
Local courter 26 50|
Stanstory acvermsing 220 88|
S tatutory bonding 840 00
11 Lanal Regastry 3800
3ub tota 1863433
var 3¢ 871
ot 2,533 25

Nota 7 In order 1o manige he imestient trust o status of 1he Company handa wers heid non imirant bearing for the Hirst yaar of iguidation AN tuncts 4r# rcw Ml in an inigres! badiriog bani accoun &t Barclays Bank
Plc

Note 8 Pursuant i) 1 snGagament et signad pre Iquication.
Mote & T6 eriable W CLRBNCY ACLONTE 1 BNP m 5 ¢, WHT receipts wany paid by BNP Partbas. cirecily 15 tha Comoany's Barctavs GO sccount.

Nota 10: Recelpts wars recaived in USD relating to the Company’s shans &f varka ‘¢4 Action Migations. m tha United States winch related to mmestments the Company prviculy heid The distributions wers recensd
by cheque in USD and wara convarted imo GEP by Barclays Bank

Note 11 The campany previously haid USD in a brokerage account with Deutscha Bank and in 2011 he hundds wers 17ansfarrad 10 an unclaimed property ScCour at the Calawars Division of Fevenus A application
wits mada for the funds to be transfermed to the iguidation bank accaunt &nd i FuNGs ware rcetvd I Api 2014.

Hote 12 in omder 1o naksa the Compamy’s claam for the Lncikmed lunds. held in Detewans and the Comoimy'y clim ke Franeh winholding te documsns wi redqusact 10 bs notansed.

Mot 13 Emst & Young wi angagsd Dy e SOy e My sdatin 1 ordie 10 Make chams for withhalding Lor suftnid Int varous oversie furtscetaons.




APPENDIX B

Electric & General Investment Trust Plc - in members' voluntary hquidation (the "Company”)

Jomnt Liquidators' Summary Receipts and Payments Account (note 1)
Swiss Franc (CHF)

Cumulstive
12 August 213 12 August 2011
to to

11 August 2014 11 August 2014
Receipts CHF CHF
Withholding tax receipts 335 764 69
Total 335 Te4 68
Prymants
Transter to GBP acoourt 335 P64 68
Total - 336 764 €8

Bank account ciosed as at 11 August 2014

Naote 1 All payments are shown gross ol VAT where thay relata fo laxable senvices/supplias

Electric & General Investment Trust Pic - in members' voluntary hiquidation (the "Company”}

Joint Liguidators’ Summary Receipts and Payments Account (note 1)

Norwegian Krone (NOK)

Cumulative
12 August 2013 12 August 2011
to

11 August 2018 11 August 2014
Racsipts NOK NOX
Balance at bank {(Nole 2) 178 781 04
Totad 178 781 04
Paymonts
Trarster 1o GBP account 178,781 04
Totad - 178 78104

Bank account closed a3 &1 31 Auguat 2014

Nole 1 All payments are shown gross of VAT whete they refate (o iaxable services/supplies.

Electric & General Investment Trust Plc - in members' voluntary hquidation (the "Company®)

Joint Liquidators' Summary Receipts and Payments Account {note 1)

Koraean Won (KRW)
Cumulntive
12 August 2613 12 August 2011
to to

11 August 2614 11 August 2014
Recelpts KRW KRW
Dividends recened 2 525 000 00
Lezs withhokding tax deducted at source - (378 750 00}
Tote 2 146 250 00
Payments
Transter to GBP acoount - 214525000
Total - 2 146 250 00

Bank sccount chosed as &t 11 August 2014

Note 1 ANl paymenis ara shown gross.of VAT where they relate 1o 1axable sarvicesSuppies
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Electric & General Investiment Trust Ple - In members’ voluntary liquidation (the "Company")

Jeint Liguidaters' Summary Receipts and Payments Account (note 1)

US Dollar (USD)

Racelpts

Dividends recalvad

lass withholding tax deducted at sourca
Total

Paymants
Transfer to GBP account

Total
Bank account closed as at 11 August 2014

Note 1 All payments ars shown gross of VAT whers ihey relats o taxable servicea/supplies.

12 August 2013
to
11 August 2014

usp

Cumulative
12 August 2011
to
11 August 2014

usp
163,503 15
(23,581 98)

139 92117

13992117

139 92117

Electric & General Investment Trust Pic - In membera' voluntary liquidation {the "Company")

Joint Liguidators' Summary Receipts and Payments Account (note 1)

Euros {(EUR)

FRacelpts

Balance at bank

Withholding tax refunds

Transter from GBP account to seitte withholding tax liability
Dividands recaived

Less withholding tax deducted at source

Tota!

Payments

Transfer to GBP account

withholding 1ax payable in September 2011 in respect of Camatour shares held pre appointment
Charges incumred in respact of DIA shares held pre appointment

Total

Bank account closed as at 11 August 2014

Nate 1 All payrnents aré shown groas of VAT where they relate o toable senices/supphos

12 August 2013
e
11 August 2014

EUR

Cumulative
12 Auguat 2011
to
11 August 2014

EUR
(oo
7952818
82521 3
57 326 04
(780 31)

21859323

13807181
82 441 80
7982

218 58323
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