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The Companies Act 1538 PRINT OF RESOLUTION OF
(Company Number 19802) RANSOMES ple

At an sxraordinay general meeting of the above named Company held on 2
January 1996 the following resokincn was duly passed as a specual resokstion of
the Company:

SPECIAL RESQLUTION
THAT

(1)  the Company’s authonsed share capial be and v hercby increased to
£54,782,532.75 by the creation of 110,000,000 new ordinary shares of 25p cach
mmkcquaﬂyinaﬂr@pcmwithdwcximngaudmﬁxdordinmys}umof&
cach in the share capital of the Company;

(3)  the Dircctors be and are hereby genenalty and uncoudinonally autkorised
in accordance with section 80 of the Companies Act 1985 (the Aef) to excraise
all th: powers of the Company to allot relevant sccunges (within the meaning
of section 80(2) of the Act) up to an aggregate nominal amount of £31,250,000
10 such persons at such umes and on such terms as the Directors may think fit
provaded dhae

{a) this authority shall expire on whichever is the easlicr of the date
Giling 15 months after the passing of this resolution and the conclusion of
the next bat one annual general meeting of the Company, save that the
Company may before such expiry make offers or agreements which
would ot might require relevant secarities to be allotted after such cxpiny
and the Directers may sllot relevant securities in purmance of any such

offer or igrecent s if the authority granted hereby had not cxpired;
and

®)  this authonty shall be in substitution for any authonty previously
granted to the Directon o allot relevant sccunines all of which are hereby
vevoked but without retzospective effect; znd

(3  the Directors be and are herehy empowered pursuant 1o section 95 of the
Act w aliot equity securides (within tne sncaning of section 94 of the Act)
punuant to the general anthority conferred by paragraph £2) of this wsolution as
if scesion 89(1) of the Act did not apply .o any such afotmen- provided that:

{a)  the power conferred hereby shalt be limited to:
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{2} the aBotmnt of oquity wounteos 13 commcaw wih an ﬁ
offer of securities open for accepame for a penod fiod by the
Duccton by way of ngho 1o the hoblen of onkinary and
converublc prefercnce shares by reikence to the holdings oa 3
record date fixed by e Directon bot subyoct to wch exchasomns
ot other amangements 2s the Dirccroc may conmder expodient 15
deal with Jegal or practscal comidcrabomns ansing under the hwy of
any temntory ot the requretnents of sy negubiory body or i
connacion with  the facnonal catidemens or  othorwase
howsoever:; and

{u)  the allotment {otherwise than punuant to sub.-paragraph 1)
abave) of equity secunties havang an aggregate noruinal acsount, of
£1.726,160 being approximately equal to five per cemt. of the
ot isued share capital of the Comgpany following the Rughts
Isue {1 that exprenion is defined 1n the orcubr datod 8
Decer ber 1994 o, inter skia, sharcholders in the Company),

(®)  the power conferred hereby shall {ualess previoly revoked or
varicd) expire on whichever is the calicr of the date Glag 15 months
after the passing of this resolution and the conchusion of the next bot oae
annual gereral mecting of the Company save that Company may dedfore
such expiry make any offers or agreemnent wivch would or maght roguare
oguity sccurnities to be alloucd aficr such expiry and the Direcnors nuy
allot equity securities in punuance of any such offer or agrecnvent a5 of
the power confcrred hereby had not expired; and

{c)  the power conferred hereby shall be in substitunna for any power
previously conferred on the Directors punuant 1o section 95 of 2 Act,
all of which 1rc hereby revoked but without rerrospectve effect.

2 January 1996

Presented by:

Freshficlds

65 Fleet Street

London

EC4Y 1HS
(Ref.WNP/MM)M/PIG)
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