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NOTICE OF ILLEGIBLE DOCUMENT

ON THE MICROFICE RECORD

Companies House regrets that the microfiche record for this company
contain some documents which are illegible.

The poor quality has been noted, but unfortunately steps taken to improve
them were unsuceessful.

» Companies House would like to apologise for any inconvenience this
niay cause.
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1st. The name of the Company i\
L.

for the deposit and safe custody
hire.

To receive for safe custody Depghits of Securitied, Bonds, Deeds, Certifi- -
cates, Warrants, Money, Ballion, Jewellery, Plate, and other Articles
of Value, and to guarghiteo their safety whem requirved ; and te
act as Agents of the Pepositors in vespect thereok in effecting Sales
and purchases, in colfecting and paying or remitting\ thu proceeds of
Sales, Coupons, Ipferest, and Dividends, and also ggnerally as may
be required.

- 3 b e m TR

16l the duties and offices of Tru oy, wuxycutor, and
to act in other fiduciary capacitiés, \
Y
And to do all such othor things as are incidental or conduciveyto the
attaingdent of the above ohjects,

To perform and
Reeeiver, a

4th. The Na}ility of the Members is limited.

5th. Thy/nominal Capital of the Company is Iive hundred thousand pounds,
fivided into %ifty thousand “har~ of Ten pounds each.
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WE, the several persons whose Names and Addvesses are subscribed
are desirous of being formed into a Company, in pursuance of this
Memorandum of Association, and we respectively agree to take the
number of Shares in' the Capital of the Company set opposite our

+

respective names.

’z" T -
" 1 5 - N
o S — ESCRIDTIONS ; NUMBER OF SHARES
Iy NAMES, ADDRESSES, AND DESCR } ' | TAKES BY
! \ ‘ ‘ OF SUBSCRIBERS. : FACH SURSCRIBER.
N '
"li ¢ ‘\ 1 '
AN . :
Lo
E R .
S J. H. Puiesron, 41, Lombard St., London, )
p ; i Banker j One haudred.
Hy .
1) B :
§EY , .
4

wo

’
]

" LawrorD AcLAND, Oriental Club, “Hanover )

Square, Middlesex. Ofno Occupation ... J One hundred.

!
. A
i
! q R "
4 i
) y .
oo - 24, Abclurch Lane, London, ) .
P w0 T Miges, Corpn,, L, ) | One hundred.
Wi’ & " ;

. G W. Banrwssrr, 60, Lombard 8t., Vouc
e Banker ) e ndred,

s e S o [P - ~- -




A
) ) i
, B

X

NAMES, ADDRESSES, AND DESCRTPTIONS NUMBER OF SHARES
TAREN BY . P

UF SUBRCRIBERS, VACH STBSCRIBER, } .
. B Ao

5
R. . ¥assoow, 15, Leadenhall Street, London, ) - ‘
. - One hundred.
Merchant and Banlker ven) ,
A I

2w LR Wl oo - = oz an - . B w3 e s e o - e i

-
Z e
i
P .

6 D
’ Y .
. S - - . lé‘”; .
Hvuan F. Sawpenaxy, 52, Norfolk Square, I-],yde) ' 'E‘”“%“
- Park, Middlesex, Divcetor of Seottish Union b | One-hundre. E
Insurance Corporation bee e 5 . .

EORGE ARBURHINOT, 23 le Park Gardens .
G RO ArBurHNOT, 23, Hy-c Parle Gard 3 One hundred, -
Middlesex. No Occupation

8

SaM. Gray, 31, Nicholas Lane, London, Of noj| - One hund ’
: ‘ ne hundres
Occupation ... ... ... .. .. Y
e cr sn A L eieem s b g w cen e - e R N e ,ﬁ‘t’urw - ;rm-‘ C T e
T ' 5 talk ' ight hundred
Lotal Shares taken ‘ Eight hundred,
Dated wh May, 1872.
Witness to the abye Signatures . 4 N .
o 5
Fraxx Crise, L
3 G T
5 Solicitor, _ ‘
\ 6, Old Jewry, London,
e
]
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Auticles of Hasucintion

0¥ THE

NATIONAL SAFE DEPOSIT COMPANY,
LIMITED.

To wecompany the preceding Memorandum of Association.

“

. T Rkl ans

PART I.-—INTRODUCTORY.

B e-f'
NO .3 7

6/)«’"}3

_1. The regulations eontained in Table A-in the First Schedule to Teble A noito agply.

the Companies Act, 1862, shall not apply to the Company, but the
following regulations shall be substituted for the same as the regula-

.tions of the Company.

2. The following words and expressions in these Articles of
Association shall have the several meanings hereinafter assigned to
them, unless there be something in the subject or context repugnant
to such construction (that is to say)—

Words importing the singular number only shall include
the plaral number and vice versd. '

Words importing the masculine oendel shall include
females.

The word “Company” means the “NATIONAYL SArE
Drrosir Company, LisiTED.”

“Special Resolution” means a Speeial Resolution of
the Company pasged in accordance with Sec., 51 of the

Companies Act, 1862. '

“The Directors” means the Directors of the Company
for the time being, or such Dircctors assembled at a Board
as the case may be. ‘

The expression “Board ” means a meeting of Dirvcetors
duly called and constituted, or the Directors assembled at a
Board as the case may be.

i 112200 B

Intorprotution.
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Comumencamont of
busingss,

Tounders of the
Conpanv

¢ Gacretary " means the Secretary of the Company for
the time being. ) ‘

« (apital ” means the Capital of the Company.

« Shaves ” means the Shaves from time to time of the
Capital.

«Members” and ¢ Sharcholders ” mean the duly regis-
tered holders from time to timo of the Shares of the -
jompany. v

¢ Ordinary Meeting ” means an Ordinary } Meeting of the
Shareholders of the Company duly called and constituted;
and any adjourned holding thereof.

« Txtraordinary Meeting” means an Extrmordmmy
Meeting of the Shareholders of the Company daly called.
and constituted, and any adjourned holding thereof.

“S3eal” means the Common Seal from time to time 01
the Company. 5
| « Officer ” nicans an Qfficer of the Company. Coo

“Register ” means the Register of Slmrcholder Leyt
by the Company. :

« Office” moans the Registered Office of the Comp‘m)‘ ‘
for the time being. -

o

!1' .

"
0.

“ Month” means cmlenchr month. (N
The word « person 111c,1udes a t.orpor'mon as wellas -
an individual. : '

“ United Kingdom” means the United Kingdom Of
Great Britain and Ireland. o

“ Founders” means the Founders of the Company: s
defined in Axrt. 4. '

“ Tounders’ Scripholder” means the holder for the time
being of such Founders’ Scrip Certificate a8 hereinafter
mentioned.

3. The Company may, at the discretion of the Directols, begi!
business at any time notwithstanding that the nominal Capital ma¥
apt have been wholly subseribed, and the Dircctors may at any time
or times thereafter issue, at their discretion, so much of the said
Capitgl as shall from time to time remain unissned.

o . wopintion B
4. Tho Subscribers of the Mcmorandum of Association &

acknowled; «d as the Founders of the Company.
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PART IL—CAPITAL, ALLOTMENT, AND CALLS.

5. Every person who shall have subscribed the Memorandum and
Axticles of Association, or signed any application for or acceptance of
Shares in any form authorised by the Directors, shall be deemed. to
have agrred to become a Member of the Company, and his name may
at any time afterwards be cntered accordingly on the Registor of
Members.

6. The Directors shall make Calls upon the Members in respect
of the Lalance payable upon their Shares, of such amounts, and
payable at such times as they may think proper, provided that-no Call
shall exceed £2 per Share, and that an interval of two calendar,
months #t least shall occur between each two successive Calls.

7. Each Member shall be liable to pay the amount of the Calls
on his Shares, and of any sum made payable on Allotment, to the
persons and at the places appointed by the Directors, provided that in
the case of Calls fourteen days’ notice at the least of each such Call
shall be given to him. -

8.A Call ghall be deemed to have been made at the time when-

thé resolution of the Directors authorising such Call was passed; bu
sums made payable on Allotment shall be payable, and the lability
thereto shall commence, on the date of the notice of Allotment.

9. If any Member shall not pay the amount of any Call to which
he is liable in vespect of any Shares, or of the sums made payable
on Allotment, before or on the day when such payment is due, such
Member shall be liable to pay Interest for the same from that day
until the time of actual payment, at any rate of Interest the Dircetors
may from time to time determine.

10. The Directors may receive from any and every Member who
may be desirous to advance the same, all or any part of the moneys
remaining unpaid upon his Shares, or any of them, beyond the sums
actually called for, and upon the moneys so paid in advance, or so
much thereof as may from time to time exceed the amount of the
Calls then made upon the Shares in respect of which sach advance
has been made, the Directors may allow and pay Interest at such rate
as they may think fit to the Member paying such sum in advance, or
they may agree with the Member that such advances shall carry
dividend as if the amount thereof had been paid in pursuance of Calls.

Acvoptance of shares.

Mode of making ealls,

Liability of membors
to pay enils,

Notices of call,

When cullg deemed to
8 miada,

Intorest on overdue
calls. :

Directors muy reepive
gx_nyme:.ts in anticipn-
ion of calls,

4

And allow interest or
pay dividend thereon,
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Receipts for dividonds 11. If several personsara registered as joint holders of any Shove,
mwwotjontlallet. g o eon whose nAMO stands first upon the Register may give \
‘offectual roceipts for ary dividends or other moneys payable by the n
(lompany in respect of such Shares. g
« s
8
(ERTIFICATES OF SHARES. 5
Gorificnton T e 19. On the first issue of any Share, a certificate of the proprietor: .-
bers. ship thereof under the Gompany’s seal, specifying the nutaber ofthe .
Share and the amount paid up thereon, shall be delivered to the”
person or persons who shall he entered on the Register in respect
thereof. - One such Certificate may comprise any number of Shares
held under the same ownership.
Lot g vorn ot 18. In case any such Certificate shall be worn out or lost, the ;
Directors may renew the saie or graat & fresh Certificate mpon - -
such terms as they may think fif, provided that after the renewal
of any worn out Certificate o the issue of any fresh Certificate m
place of one lost, the Certificate s0 worn out or lost shall not beol
any force or effect whatsoever, Lut shall be wholly and absolutely a
nullity. ‘
SHARE WARRANTS. |
Diveglomm  may dasue 14 The Directors ma T > e . i g ]
Dot ta . The Dir y issue Shave Warrants payable to bearer
hanra (with or without coupons attached thercto for the payment of the  ;
: dividends aceruing thereon from time to time), in respect of any Shaie, .-
of the Company which is fally paid up, or in vespect of Stock, as .,
provided in and by the Clomapanies Act, 1867. ‘- O
. AL
Bearors of shoto 15. The Bearer of a Share Warrant shall be decmed to be &
bers. Member of the Company to the full extent by law, subjeck however -
to these regulations. !
LIEN ON SHARES.
%5'1‘};.:%::‘:%‘: 3‘1",':5{!‘, S 1(5'- The‘ Company sha,l"l lu'm'c a paraun«.:;unt charge or li-(.‘.l‘l 011“0\’?1‘)’
, . Share in which a Member is interested, either solely ov ‘]0111t]y mth
any other person or persons, for all his debly, Tiabilities, aud engaRe”




b

ments oither alone or jointly with any other person or persons, to or with
the Company ; andi the Company, atter such notice as is hereinaftex
roquired. for the forfeiture of Shares for non-payment of Calls, and,
default of paymont pursuant thereto, may sell all or,any of the, Shares

‘suliject to such charge or lien, and apply the proceeds, so far as the

same will extend, in discharge or, satisfaction of such debts; and upon
such sale the Company, without any furthor, or other consent from the
late holders, may transfor, the Shaves in its hooks to the purchasers.

TRANSETR AND TRANSMISSION OF SILARES.

17. No Member shall be entitled to transfer any Share exeept 40, mvnsforeos to b ap-
a person to be approved by the Directors as a fit and proper person proved by directos.
to be admitted as a Member, of the Company.

¢

. . . . . . Diroct duoti
18. The Directors may, at their discretion, decline to Register Dirootors muy deoling

~ any transfer made or joined in ‘bjr a Membcr who is indebted to the futes bymemborips
_ Company, either solely or jointly with any other person or persons.

debted.

19. Shares shall be transferred by deed, in such form as the Mod s of traneforing
Directors shall approve, aud to be presented for registration accom- Fhaxos.
panied by the Share Certificates. The Transforor shall remain the
Member in respect of the Shares, until the registation of the trapsfer
in the Company's bocks.

20. The Transfor Books of the Company shall e closed duving Gotts diatett
the fourteen days immediately preceding the Ordinary ﬁgyem]. Meeting oudiinry goneral
in each year. o

 91. The Executors or Administrators of a deceaged Member shall i to iron of do-
be, the only persong tecoguised by the Company as having any title o oo meme
or interest in his Shares. The Company shall not be affected by
notice of any trust. '

22, Any Executor, Administrator, Trustee in bankruptey, or Persons obtaining.
othor peison, becoming entitled to a Share in consequencoe of the death l’é’g;gfg;‘:; :;fg?“gny 1139
or bankruptey of any Member, or in consequence of the marriage of '
any female Member, or in any way other than by allotment ox tr-nsfer,

{11200 c

o
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_ thay be registered as a Member upon such evidence being producad
irook o ’ . . . A : .
Svidesco of Bt as tnay from time'to time be reqquired by the Directors ; but no such

i g e~ TR T

§ parson shall have any of the rights of a Member until so registered.

¥ |

; l : X + o) 3 - :

i Parsons ghtaining 28. Any such person as mentioned in the last Article may, .
: Ve thngss ot Movs instead of being registered himself, elect to have some person, to be
' ¥ thoiy nominons xogie | med by him, registered as the holder of the Bhare, provided that
‘\‘\ llk

such Nominee shall have been previously approved of by the Directors.

ca-
e,

et o

And upon their oxo- 24. The person electing under the last Article shall testify such -

cuting s tston wud glection by executing to his Nominee a Transfer of such Share, which

aily, ditsctors ey hall be presented to the Directors, accompanied with such evidence
as they may require to prove the title of the Transferor, and thereupon

the Directors shall register the Transferee as a Member.

. Custody of transfors. 95. All Deeds of Transfer shall be deposited at the offices of the
Company.
.0 A
Pranstorfon. 96. A fee, not cxceeding 2s. 6d., may he charged for each b

plomatas R S

Transfer as the Directors may from time to. time direct.

x g

FORFEITURE OF SHARES.

Motioo auny bo given 27. If any Member fail to pay on the due day any Call, or sum
oy alls, &, whes made payable on allotment, the Directors may at any time thereafter,
~ while any such Call or sum remains unpaid, give notice to him, re-
! quiring him to pay the same with any interest that may have accrued

by reason of such non-payment.

E

Form of notien 28. The Notice shall name a day and a place on and at which -
: such Call or allotment money, and all interest and expenses (if
any) which may have accrued by reason of non-payment thereof, ave to
be paid. It shall also state that in the event of non-payment at the
time and place appointed, the Shares in respect of which such Call or
Calls or allotment raoney was due, will be lable to be forfeited.

1#fotico not comapli . . .
wififf'ﬁﬁ;‘&;&rﬂﬁl‘%‘f, 29. If the requisitions of any such Nctice as aforesaid be not

¢ forfeited. complied with, any Share or Shares in respect of which s .ch Notice kas
b;en givon may be forfeited by a Resolution of the Directors tv that
eftect.
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30. If any person becoming entitled to a Shave as mentioned in
Article 22 shall not, during six calendar months after being thereto
required by notice, either elect to be registered as the holder of such
Share, or exccute a transfer thereof to a Nominee approved by the
Directors, or if for one year after the interest of the holder of any
Share shall have determined by death or bankruptey, no person shall
elect to he registered in respect of such Share, or exccute such a
transfor thereof as aforesaid, such Share may be forfeited by a resolu-
tion of the Directors to that effect.

81. Iivery forfeited Share shall become the property of the Com-
“pany, and may be sold as a Share paid up to.the extent to which it
may have heen actually paid up, or may be held and retained or
otherwise disposed of for the benefit of the Company in such manner
as the Directors may think most expedient,

32. In case of sale, either under Article 16 or under Article 31,
a Deed of Transfer of the Share sold may be executed by the Company
to the purchaser, and such Deed, and the receipt of the Company for
the purchase-money, shall, in favour of the purchaser, be conclusive
evidence of the forfeiture or other lawful cause of sale, and constitute
a valic title to such Share, and shall exonerate the purchaser from
seeing to the application of his purchase-money, and shall entitle him
to be registered as a Member, and to have a new Certificate of the
Proprietorship of such Share. On the forfeiture of any Share, all
existing and former Certificates of the Proprietorship thercof shall be
deemed. to be cancelled by such forfeiture, and shall no longer have
any force or effect.

33. Any Member whose Shares have been forfoited shall not-
withstanding, and without prejudice to the forfeiture, be liable to pay
to the Company all Calls or allotment money, and all interest and
expenses, owing upon or in respect of sunch Sharves at the time of
forfeiture, without any deduction or allowance in respect of the value
of the Shares at the time of the forfeiture.

34. The Directors may, in their discretion, remit or annul the
forfeiture of any Shares which may have been declaved forfeited for
nonpayment as aforesaid (but which have not been sold or disposed
of by the Company), upon payment of all monoys duo thereon,

Any perscn entitlod
to o share not eleoting
during six months. .
after beings required
by notico to he
rogistery§ as the

holder of such. share, .

or executo transfer to
nominoe, such shars

mny be forfeited by
rosolutionof directors.

Sharoes forfoited to

become property of
Oom’gmu , end be dis-
nosed of as dirogters
think fit.

Company may excoute
transfor of forfeited
ghares to purchnsor.

Deed of tronsfer and
Company’s recoipt for
purchase-monoy to
exonorate purchaser,

Purchager may be ro-
gistored und hinvo new
cortificutos of shaves
purchased.

TFormer cortificntes Lo
be deemed cnncelled.

Notwithstanding for-
{eituro, member liable
for calls, &e., unpnid.

Divecters mey romit
forfeituro of unsold
shores if momiﬁ due
theroon paidwith fine,

et o« me <

et

eyt "
habEat ]
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together with such sum of money ke way of fine as the Directors may

determine ; and in caso of auy furfeiture being thus remitted, the
Shuros heroht®  Shaves shall re-vest in the pwrwon previously entithd thereto or hig
o representatives.

ezt ==

e g e 3 et T

Dixoctors mog aeoobt 35, The Dircctors wiey accept from any Member a surrender of
o} ] =
R his Shares upon such temes as they may thinls fit.

.4-‘._._.,
ac

LT it 0 e ki e e T T

CONVERSION OF SHARES INTO STOCK.

F A S

] i oy oy e 30, The Compuny may at any time consohdate and divide its
: ?2%’,;‘3?" into shazus of Cal);tql or any part thereof, into »Sh'u'eq of larwcx‘ 'tmount than 1ts
8§ amowat. existing Shares, and also may by Special Resolutlon $0 f'u‘ modify t the
: ; ] conditions contained in its Memorandum of ASSOCIMIOHJ as by ‘SUb
i division of its existing Shares or any of them, to divide its capital or
! : any part thereof into Shares of smaller amount than that wluch s
Pop "
b fixed by its Memorandum of Association. o p
i Gompuny may convurt 37. The Company may at any time, and from time to time,
; into stock. convert its fully paid up Shares or a,ny of them mto Stock.
i
: : Holdsrs 3§n§§§°§§m" 38. When any Shares have been converted into Stock, the several
Ej Z corverted, holders of such Stock may thenceforth transfer their reqpectwe
1 interests therein, or any part of such interests not less than £11i mi
; nominal amount, in the same manner and subject to the same reglﬂﬂ,«'
§ X tions as are hereby provided for the Shares in the Ca.plta.l of' tm; .
: % Company, or as near thereto as cireumstances admit.
| H;;}gg;;agggggg 39. The several holders of Stock shall be entitled to participate
engsa.

in the dividends and profits of the Company according to the amb‘gl}t K
of their respective intercsts, and their interests shall in proportion to
k . the amount thereof confer on the holders thereof respectively privileges

] And voto ot mestings and advantages for the purpose of voting at Meetings of the Con-’
pany and for other purposes similar to those which woulcl have heon
b conferred by Shares of equal amount in the Capital of the Company,
' but so that none of those privileges or advantages except the particl
1 : pation in the dividends and profits of the Company shall be conferred
by any such amount of Consolidated Stock as would not if existing
in Shares have conferred such privileges or advantages.
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REDUCTION AND INCREASE OF CAPITAL,

4

\ t . oy i . at AT . ’ : ;
~J:0: The (Jo'mpany may by b‘,‘pecml Ii'esol.uizlon, at any t}1nfa tu.ul glrﬁ%:{f%y?&mium
from time to time, so far modify tle conditions contained in ips vesclution.
Memorandum of Association as to reduce its Capital, as by law
allowed.
41, The Company may also by Special Resolution, at any time Conpanymeyin.

. ' . . . erange its capitnl by
and from time to time, increase its Capital by any amount, and such speciad resolution.
increase may (subjoct to the provisions of Art. 44) be made either Ly
the creation of new Shares with or without preference, priority, guar-
antee or other special terms, or in any other manner whatsoever, as
may be specified in the Special Resolution, or if not so specificd as
the Directors may resolve; and any Capital raised by the creation of Auy oapital sised by

. . N V4 creiition of now shares
new Sharves shall, subject and without prejudite to any preference, :}3-‘3}:;’,1%-,‘33;;‘;  Jjost of
- . L] t ‘
priority, guarantee or other special terms affecting the same, be con-
sidered as part of the original Capital, and shall be subject to the same

provisions in all respects as if it had been part of the original Capital.

42. Any new Shares or Capital shall, in the first instance, subject i’,}i‘,}'&’,“{;ﬁ,’*ﬁ{;“; catal
to the rights of subscription of the Fonnders’ Scripholders under Axrt.
44, and unless the Special Resclution ‘creating thé same shall other-
wise direct, be offered to the Sharcholders of the Company, on such
terms as the Directors shall think fit, and any shares not accepted
by the Shareholders shall be disposed of by the Directors tu such per-

gons and upon such terms as they shall think fit. 4

ircetorsmay tranefor

43, The Directors may at any time, whon and as they may think Dirootoramug traneds
fit, transfer the amount of the Reserved Tund hereinafier mentioned oo o oo prid-up
(if any), or z'my part thercof, to the paid up Capital Account of the
Company, in reduction of the amount then remaining unpaid on the /
respective Shares; and may pay dividends thereon, and may deal
with the same as if it had originally formed part of such paid up
Capital.

. =~ h . Ve N H o 7 ore’ Soripe
44, The TFounders’ Scripholders shall be entitled to subscribe at Poundord Sorip-

par in proportion tu. the number.of their Scrip Oeggiﬁcates for all fg suboribo for haif

further e of Sﬁrﬁﬁﬁ‘?ﬁeﬁmpaﬂh it the {5irottors shall not Sares.
bo hound to give any notice to the Seripholders individually, with ~
reference to the exercise of this option.
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Dircelars to deliver

to the Founders 1600~ . o
ip Cortiosts Serip Certificates. Every Founders’ Scrip Certificdte shall entitle thy -

holder to the rights therein set forth, and shall be under the seg) of St
the Company, and shall be signed by two of the Divectors thereof, Se
and shall be in the words following :— ey

Seeip Cortiflaatns.

Fotm of Scrip Qex-

tificates and tights of

bolder in respect

thereof,

Company's regulations for the time being in force, to
P 8 _

‘1. One-thousandth part of 15 per cent. of such surpius of the

h

10

o
FOUNDERS CERLIFICATES. 7k
ad

45. The Dil‘ectbrs shall deliver to the Founders 1,000 Foundery

4

pe
Narroxar Sare DerosiT Conmrany, LiMiTED.

[

Founders’ Serip Certificate, No.

"This is to certify that the bearer hereof is entitled subject to 1;_he:‘ ” ,

' D
net profits of the Company during each year, as shall . "

remain after payment to the Sharcholders of a dividend.: * .
not exceeding the rate of 7} per cent. per annum on the = 0;
paid-up calls, and of interest at the rate or rates agreed o c
by the Directors (but not exceeding 73 per ceni.) on any.

e

amount paid up in advance of calls, R

2. To transfer this Certificate by the delivery thereof free from’ th
any equity or set-off existing hetween the Company and e

the original or any intermediate holder thereof,

3. To subscribe at par for one two-thousgndth pazg of all
5 SN Byt l : .
further issfies of ﬁﬁgs in the néomi;ﬁy;%subl]ect to

the provisions of Art. 44 of the Axticles of Association:
of the Company.

Nore.—This Certificate does not entitle the holder to attepd or j\. N

vote at any meeting of the Company, or to any other right of a Shave- g
holder. By the Company’s regulations, the number of the Seifp s
Certificates of the Company may, by the votes «{" ‘uvee-fourths of the - 4
Scripholders who shall he br
mee:ting of the Scripholders, be increased up# she issue of fresh
capital of the Company, provided that no resohuion of any such 1
uigeting shall prejudice or affoct the right of the holders for the time b
being of the present issue
surplus net annual pr

esent in person ur liv mexy, at a special

of Serip Certificates to 15 per cent, of tho t
ofits of the Company, after payment of T per

-
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cent. per anmum on its paid-up calls and the interest (not exceeding
- 7% per cent,) agreed by the Directors on the amount paid wup in
advance of calls.

x

46. The Company shall cause to be kept, in addition to the Jompanytokoens
Statutory Register of Méinbers, o Register to be called the Founders’ Hicate egister.
Scrip Certificate’ Register, in which shall bé entered the number of
sach Scrip Certificate, and the name, address, and occupation of the

person towhom each Scrip Certificate shall he issued.

POWERS OF BORROWING.

47. The Directors may at any time, and from time to time, issue Directors may horrow
Debentures, Bonds, Obligations, or other Secuyities of the Company, g??ggﬁ:ui?t:ﬁflm
in such form and manner, and for such amounts, as they may from Compny,toan
time to time determine, such Debentures, Bonds, Obligeiions, or other '3?,“;3:3%{“‘1’? the paidu:
Securities heing either secured by Mortgage of the whole or any part
of the property of the Company, or withous. any further or collateral
Security, and either with or without clausss intended to make them
transferable by delivery ; provided that, except with the sanction of a
Resolution of the Company in General Meeting, the total amount of
money to be borrowed under this power shall never exceed one-half
the amount of the Capital of the Company for the time being actually

paid up. . . ’

PART II1L—GENERAL MEETINGS.

CONSTITUTION AND BUSINESS.

48 An Ordisary Gereral Meeting: shall :bo-held in each year at ordinary mootihy.
guch time and place as thé Directors forthe time being . may
determine.: )

49, The Directors may, whenever they think fit, and they shall, Batrasdinary meok.

e ; o : ings | y
upon a requisition made in writing by any number of Members dizoctors, o by Io-
holding in tho aggregate not Jess than one-tenth part of the Shares of
the Company for the time being. issued, convene an Extraordinary

(*enoral Meeting,

R
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T TR e

s AR o e



L
e T

o i

12

2

Requisition to oxpress 50. Any requisition made by Members as aforesaid shall express ﬁ
et e thio abject of the Meating proposed to be called, and shall be left ¢

"
et 1

eonvene mecting on

divotors'dctu. — forthwith proceed to eonvene an Extraordinary Cteneral Meeting, It

: 2 s Offico, . \ .

P Compenys O 1o Registered Office of the Company.

AN

3 PR &

¥ Requisitionists may 51. Upon the receipt of such requisition the Directors shall
- E. v )

£
et

R
H
ot
ww e T

: } they do not proceed to convene the same.within twenty-one days after .
Eﬁ"{ receipt by thom of the reuisition so made and left as aforesaid, the i
E o ;‘; " requisitionists or any nuniber of Members holding the required num-
P 'E bor of Shaves may themselves convene a Meeting. A
t:‘-“‘ ; ; 56 ' notice i leas ifyi 1 %
| ii ; ‘ Sovan duge noic f 52. Seven clear days notice at t‘he cast, specifying Fhe place,
PRSI : day, and howr of Meeting, shall be given to the Members in nanner
; S Nt to nprly o wp- Rereinafter mentioned; but this shall not apply to any adjourned i
Rl onmelSES  Meoting. T
T’ . A :
Notice of mocting to 53. In the notice cenvening any General Meoting any - f
© el Business to be brought forward thereat, or for which the Meeting 4
‘ “is called, other than he comsideration of the Accounts, Balance

Sheet, and Ordinary Report of the Directors, and the declaration of a
Dividend, shall be stated. ’

Membors' non-receipt |,

Mouber’ nomzeest o4 The non-receipt of any such Notice as aforesaid by any

wlidato prosuodings. Members shall not invalidate the procecdings of any General
' Meeting. .

No special busingss to 55. No busidhss shall Do transacted a¢ any Meeting or any
- ho trangacted unless Lour . . .

; fon members present, A(jOUrNMent thercof (except choosing a Chairman, passing the

~ accounts, or declaving a dividend), unless ten Members entitled to

vote, are present either in berson or by proxy at the time

appointed for the M eeting, nor unless (in the case of an Extra-

‘ ﬁﬁ;r‘&;‘,ﬂfg.(f‘;ggghﬁz; ordinary General Meeting or any adjournment thereof) such business

Tysizung I Co . . . L
specified he e shall have been specified in the Notice convening such Meeting,

R

T ST

}nfggggg%sggﬂggngril!}w 56. If within fifteen minutes from the time appointed for

Ivod 1f roqui
solvod if required of Members be not present,

sumbornoh present, 0y MLéeting the requived number
the Meeting, if convened upon the requisition of Members, shall be

dissolved.

+

S S T FRe

Otherwi §
sond paimeeng fo 57 T any other casc it

hairmer,” g - 1 i

poine 9 0 such time and placo
Meeting the requir
Meeting shall he adjo

shall be adjourned by the Chairman ;|
2s he shall appoint.  And if at such adjourned ﬁ
ed number of Mombers be not present  the %

ﬁ

urned sine die.
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58, The C'ompany wmay, in general meeting
special resolution, alter and make new pro is
addition to, any regulations of tho Comp
these Articles of Association or not,

8, from time to time, by
vislons instead of, or in

*

59: The authority of general meetings, from time to time, by special
resolution, to alter and malke neow provisions instead of, or in addition
to, any of the regulations of the Company, shall extend to authorise
every alteration whatsoever of these presents, except only the regula-
tions of the Company which provide for the limitation of the lia{;i}ity
of the Shaveholders, for the proportionate equality of the liability, of
the Sharcholders, and for the rights and interests of the Founders’
Scripholders, which excepted regulations shall accordingly be deemed
the only fundamental and unalterable regulations of the Company,
The Company shall, however, be bound by all their special vesolutions,
under which any shares were issucd, with special privileges, and all
new regulations of the Company shall have effect accordingly.

PROCEDURE AT GENERAL MEETINGS..

60. The Chairman (if any) of the Board of Directors shall
presice aﬁ Chairman at every Meeting of the Company. If there
.be no such Chairman, or if at any Meeting he be not present
at the time appointed for holding the same, or shall decline to
take the Chair, some onec of the Directors present, or if no Director
be present some other Member of the Company, shall be chosen
Chairman of such Meeting.

61. The Chairman may, with the consent of the Meeting, ‘adjourn
any Meeting from time to time and place to place, but 1o bus%ness
shall bo transacted at any adjourned Meeting other than the business
loft unfinished af the Meeting from which the adjournment took

place.
62, At any Meeting all questions which shall come under con-
shall {unless a poll is demanded as hereinafter mentionod)

si.deration : onad)
Iy a simple majority of votes of the Members personalty

be decided
present, and voting by & show of hands.

[11200] s

Conpuny mu{, by
spooial reanlution
altor and makae now
regulations,

any, whether contained in

oxcopt in cerbain
easos,

Chutirman of honrd Lo
prosido af gonernd |
wosting.

It his absonce' or ro=-
fusal phairman to he
olootad by meeting.

Ohairmon juy ad-
journ meeting.

Nonoew businoss to bo
"introduced ot on od-
journed meeting,

»

Questions 1o be de-
ided hyaliow ol hands,
untess poll demandud.
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Damand of poli.

Chairman mey ad-
journ meoting for the
purpose of poil.

Chairau to have a
oasting voia.

Minutes of Masting,
how to bus kepit an
sigued, and 1o he evi-
denetd, -

I'I!HQ':IS indebted o
Comuvany prechuded
from votuy.

Heala of voliug,

t

Tuuatics, mijnur, &e.,
10 voty by curntar vy
guardisy, Lo,

14

43, If any four or wmore Members 1)8'1'5;011?1]1.v present at gy
Meeting shall efore the ecnclusion theveof (1(31.11:111(1 a poll, the pal
shall be taken either at once, 0¥ at sueh other time and placo {withiy
seven days) as the Chairman shall dir‘e.vi; :a.ml Iie shall h;u_fe. Powey tg
adjourn the Meeting for the purpose of t-kamg the poll, either before
or after proceeding with any other business to be transacted hy the

Meeting,

64, At any show of hands ov poll, the Chairman shall; in the
event of the votes being equal, have a casting vote in addition to his
original vote. ‘

65. Minutes of all Resolutions and Proccedings of Genomal
Meetings shall be made in hooks provided for the purpose, and any
such Minutes, if signéd by any person purporting to be the Chairman
of the Meeting to which they relate, or by some person present tlietent
and appointed by the Directors to sign the same in his place, shall be
receivable as evidenee of the facts thercin stated without further

proof ; but if such minutes were signed otherwise than by the Chair
“man of the Meeting to which they relate, they shall be read to the

next succeeding General Mecting, and on being found correct shall bo.
signed by the Chairman thereof. ‘

66. No Member shall be entitled to be present or vote at any
Guneral Meeting or poll while any money is due from him to the

-

- Company for Calls or allotment money in arrear, or for any interest -

thereon, or any expenses connected therewith.

VOTES OF MEMBERS.

67. Every Member shall have ole vote at polls for every Shar
held by him.

G8. If any Momber is a Junatic, idiot, infant, minor, or marricl
woman no, having her Shaves registered in her own name under the
Married Women's Property Act 187 0, he or she may attend Grenett
Meetings and voto by his or her Comumittee, curator honiy, or othet

legal curator, guardian, tutor, or husband, or any one of them it



[N

LR P O .
[SSVRE JUU R SUUON U UM PR VN PSS
"

R

S PO S R L. SN =S S

T

ey

T

IR

15

more chan one ; provided that no such r

to atbend or vote unless he hag deposited at the Rogistered Office of having siven ovidence
the Company, not less than fo rty-eight hours before the time for 110]&- e ot
ing any meeting at which he Proposes to vote, all such evidence ag tim

Directors may require of his sustaining the chavacter in vespect of

which he shall claim to attend and vote, re

69. Members attending by their representatives under the last Membersattendingby
D!

article shall be deemed tq he personally present. ropreseminiives {o” i

tpresentative shall be entitled Sushropresentative
re

deemod porsonally
present.

70. If two or more persons ara jointly entitled to and rogistered mter'ﬂ- jém'iwme.f,
. N ] { S "
i respect of any Share or Shares, the porson whose name stands firt to ot 84
on the Register as one of the holders of such Share or Shares, and no

other povson, shall be entitled to attend mectings and vote in respect
of the same. '

71. No Member acquiring any Share otherwise than by allotment otes of mamliora
' . ot ol * - acquiring shares oth
shall be entitled to vote in respect thereof until he shall have been thenbyallotnent. v
possessed thereof at least three calendar months.

72. Votes may be given either personally or by proxy. Yot to boporsanally

73. A proxy shall be appointed in writing under the hand of the Moo of giving
. . . . . roxica.
appointor, or if such appointor be a Corporation then under its common
s+ al, "

©.74. No person shall be appointed a proxy, or be capable of acting Trexy o Lo munbex
as such, who is not a Member of the Company and eantitled to vote at o
the time the meeting is held at which he is so to act. '

75. The instrument appointing a proxy shall be deposited at the Registration of
Registered Office of the Company not less than forty-eight hours
hefore thé time appointed for the meeting or poll at which the person
appointed proposes to attend or vote, but no instrument appointing a
proxy shall be valid except for the meeting or poll for which it shall Not yad except

) at meoting apecitied
have been given, or for some adjournment thercof. therola,

76. Subject to the last article, a Member may vote by proxy upon Meouber inty soto ou
any poll, notwithstanding he may or may not have hecu personally
present, and have takon part in the proceedings at the meeting at
which such poll was demanded.
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Form of proxy,

Ttearcrs of Shara
Warrantstobodeomed .
3!_-’mht;rs, o,

Numbge ol cliﬁ-cotnrs

Mazy Do inorensed ev
rednced Yy gonaral”
" .er-hn-f

W

Appointent of first
directura,

1G

7%. The instrumont appointing a proxy shal be in the form i w %
*the effect following,

or as near thereto ag circumstances admit ;—-

v 6 NamonAnL Sare Derosir CoMpaNy, LIMITED,

T . of . -

in the county of
a. Member of the above Company, 3161'eby

appoint i
of also a Member of the Suid
* " Company, to vote and act for me and on my behalf at the
" Genersl Meeting of the Company, to be held on the '
day of “and at any adgoul'ulnent
\ thereuf and at every poll which may take place in con-
preuce thercof. .

f' 4
\ v
4“-\‘

As witness iny I.hand this day of

.o

‘Witness,

78. TLe bearers of Sh'; re Warrants shall be deemed Members for

all. purposes of-attending md voting at Greneral’ Meetings, provided ~
- that they have deposited thoir Wasrants at the Registored Office of -
. the ‘Company not Jess than forty-eight hours bef‘ore the time for:

holding the respective meeting, and have furnished the Directoys with

all sneh evidence as they sholl require of their title to syck Warrants.

mm" TV.—THE DIRECTORS.

TITE CONSTITUTION OF THE OFFICE AND IT&
I\,I EMUNERATION.

79. The number of Direstors shall not be less than four, o
more thun fifteen, but within these limits +the Company in (reneral
Meeting way, hy Kesolution, from time to time increase or reduce

© the number of Divectors,

_80. The Subscribers to the Memorandum of Association, or the
major part of them, shall appoint the fust Tirectors, and until the

-
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Ordinayy Meeting in the year 1873, the Directors for the tinie- heing:
m.a,y add any qualified members to theip number, so that there ~1;”e not
more than fifteen Directors in all.

3l. Every Director shall hold one hundred Shares of the Com- Qualifiention of diroe-

pany (at least) in his own right, and if any Divector shall at any o e Al hares -

time cease to hold in his own right one hundred Shares his Office
shall thereupon immediataly become vacans, ’

82. The Office of Director shall also become vacant— Offios of Directar to -

become vaonnt

| 1. By death, or if he resigns the Office, by writing T by
-addressed to the Secretary of the Company, and sent to or

left for him at the Company’s Registered Office.

2. If he heéome Bankrupt or lunatic, or compound or Orbocomingbonkrapt
. . . . 2 b '
arrange with his Creditors. ‘

8. If he cease to attend the Meetings of the Directors %;3’3{’&?&2‘,;%}’}},; ‘
for the space of three consecutive calendar months, unless Zret
with the sanction of a Resolution of the Divectors. -

4. If he he concerned or participste in the profits of any Ox boing concurned in’
contract made, or which shall Jicrealter he made with the it the Compray,
Company, or if he hold any other office or place of profit ofics wdee b Gom
under the Company, cxcept that of Managing Director. Rt Do, -

‘ - But no Director shail vacate his Office by reason of his being \?‘ﬂigﬁg‘fﬁ; I e
a Member of any otlier Incorporated Company, which has peig s Member ot

having o contriet "

entered or shall enter into any contract with, or do any work (FiRf o gt

for the Company ; nevertheless he shall not vote in respect Dut shall st vote

of such contract or work, and if he do so vote his vote shall tract.
not be counted.

TR e i et TR L s T ey e =T TR

i " ‘ it i Or b { heing
5. If he shall become a Director of any Cfomlas}nj having g'irmgfé?'?ﬁ of being o
objects similar to the objects of the Company, without the Cempany.

vonsent of the Board,

) . Tanacine Director if any) shall be penuneration of
83, The Directors (except the Managing Director if any) she Dwoctors.

' . . ) LT anmum
paid as o remuncration for their services the sum 0? %:"’00;‘)' v :1 mené
and in addition 5 per cont, on the net profits remaining after Ii Y

[11200]
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e

cent, within the year on the paid up-Capital, such remunera.

of 7% per : :
: ivided amongst them in such manner and proporticns as

tion to be d
they may agree among themselves.

-

S o i

El
it
' tI: L
E " POWERS OF THE DIRECTORS.
. FH .
R '
Fla : ‘Genoral powers of 84, The business of the Company shall be managed by the
K e Directors, who, subject to such (if any) regulations as may be from

‘time to time prescribed by the Gompany in General Meeting, may

R, S

R e e e ey
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Grant of spocial

oo

powers to direstors, |

exereiso all such powers of the Company as are not by law, or by the
reguiations of the Company, as the same shall respectively exist for
the time being, declared to he exercisable by General Meetings; but no’
regulation made by the Comyany in General Mecting shall invalidate -
any prior act of the Board which would have been valid if such
regulation had not been made.

-85. Without limiting the general powers hereby given to the
Directors, it shall be lawful for. them, without any further sanction
or consent of or by any General Meeting, and of their own propur
guthority, to do all or any of the matters or things, and to exercise the

specific powers following, that is to say :—

t

Yo pay tho prelinij- 1. To pay and discharge out of the funds of the Com-
nary axponsus of the “ . .. .
Company. pany such sums‘ns they shall think proper in respect of the

r

Ta giva nnd nogotiate
billa of exchango, &c,

To emmploy archileoty,
survayors, &o.

Andl pary theicsnlaties
corimizsion, &o.

preliminary expenses incurred in. or in relation to the
formation of the Company or un 'Works of Construction.

2. To make, draw, accept, endorse, transfer, discount, ’

and negotiate for the purposes of the Company any Bill of
Exchange, Promissory Note, or other negotiable instrument,
or guarantee the same.

_ 3. To employ such Architects, Surveyors, Engincers,
. Safe Manufactnvers, and others, ag they may think propet
for carrying out the objects of the Company, with power to
allow and pay out of the funds of the Company to the
persons so employed such commissions, salorics, wages, and
other remuneration as the Dircetors may deem reasonable.

i Y ReT LY
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.ai. For the purpose of 'izarrying on and managing the
business of the Company, to pirchase; lease, rent, or acauire
houses, buildings and premises, * or land -suitable for the
erection of houses and buildings, vaults and premises, on

such terms and conditiong as they may from time to time
think advisable.

5. To alter, convert and adapt all or any such houses,
buildings and vaults, or any part thereof, in such manner as
they may think necessary and advisable for carrying on the
Company’s business, and to fit up and furnish the same,
wlen 50 altered, converted and adapted, as they may con--
sider most suitable. And also to furnisli and fit up all or
any part or parts of such houses and buildings as offices for
the transaction of the Company’s business of all kinds. °

6. To erect, upon any land so purchased or leased as
aforesaid, such houses and buildings and vaults as they may
think proper for the business of the Company, and to fitup
the same as ‘aforesaid. ' ’

7. To pay for the purchase, acquisition, pulling down,
erection, building, alteration;, or conversion- of any land,
houses or buildings by thede presents authorised to be so
purchased or aequired for the Company, either in cash of
Shares (to be treated as either wholly or in part paid up), or
partly in cash and partly in such Shares, or in such manner
as they may decm expedient.

8. To let, sell, or otherwise dispose of, either absolutely

or condlitionally, in such mauner and upon such terms and |

conditions in all respects as they think fit, the whole or any
part of the land, houses, builiings, or otLer property of the
Company.

9, To invest or lend any of the roneys of the Com-
pany which shall not be required for the immediate purposes
of the Company upon securities, property and valua?oles of
all hi:idu; winl to eall in, vary, or convert any such invest.
monts or loans from time to time at their discretion.

T'o acquire, houses,
builaa%gs, or land.'

'

To adapt such houses
and buildings to the
purposes of the Com-
pony's Lusiness,

To it up the vaulis of
FlG,

And the ugpar floors
as oflices, &o.

To oroct houses, i
buildings, &a., for the
purposes of the Com-

pouy’s business.

To bay for the houses,
buildings, or lnnd
oithor in cash or
shoves,

To 1ot or digpose of

tho Compmaj’s
houases, buildings, and
and,

To invest or lend the
unuped fundy of the
Compuny, and call in,
vary, and convert tho
somo ab discretion.
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But not fodnvest in
the pugghasing ony
sharos of the Com-
pany-

[
To noqnire property
and cairy oub con=
tracte fortha purposes
of the Compauy,.

¥

To appoint and ro-
move the goeneral
manager; other ma-
nagors, solicitors,
secrotayy, ongineors,
and other offlcers and
sorvants,

And to determine
their duties, and flx
thoir.remuneration,
and pay same out of -
fundsof the Company.

And at discretion re-
quire security to be
given by overy such
officor, clerk, &e.

To cstablish branch
offices, agencies, and
loenl bosrds in thoe
United Kingdom.

To mnake regulationy
for the management
thereof,

To appoint loend di-
r-ators, managors,
agents, &u,

Aud pay thom remu-
neration or sainry.

And discontinue or
dispare of such
brunches, agoneies,
&e.

ind remove or suse
"i-;ml th foenl diroew
Ly, mnnugors,
clerke, &e., thereof,

§ e
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10. But the Divectors shall not have power to invest

. aﬁy moneys of the Company in the purchase of any of the

¢

~ Shares of the Company.

11. To acquire any property, enter into any contract,
and do any act incident thereto which they may deem neces-
sary and proper for carrying into effect all or any of the
objects of the Company as defined in the Memorandum of
Association, or for carrying on the business and operations

~of the Company in pursuance of such objects or any of
“‘them.

12. To appoint and at their discretion remove or sus-
pend the General Manager, the other Managers, the Solicitors,
the Secretary, the Engineers, and such other officers, clerks,
a}:id servants, either for permanent or temporary service, as

~ they may from time to time deem expedient for carrying on -

the business of the Company ; and to determine the duties and
powers and fix the amount of the remuneration or salaries
of such above-mentioned or other officers, clerks, and ser
vants, and pay the same out of the funds of the Company.
And they shall in all cases where deemed expedient so to do
require security to be given by every such officer,
clerk, or servant, including those who may he appointed
to any branch or agency, as hereafter provided, before he

" shall enter upon the duties of his office, in such amount and
manner as they shall think fit.

"? To establish Branch Offices, Agencies, or Local
Doards, in the United Kingdom, and make such regulations

for the management of such Branch Offices, Agencies, or
Local Boards, as the Diroctors may from time to time think
proper, with power for that purpose to appoint such Local
Directors, Managers, Agents, officers, clerks, and servants,
with such remuneration and at such salaries as they may

think advisable, and to pay such remuneration and salaries

out of the funds of the Company.

14. Ifrom time to time to discontinue all or any of such
Branches or Agencies, and assign or othorwiso dispose of
the same or any of them to any other Company or Com-
Panies, person or persons, and to remove or suspend all or
any of the Local Directors, Mansgers, officers, agents, clerks,
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or servants, for such reasong g they think proper -and Loest director or

manager notto bo dis-

dvisable and without ASsigning any cause: Provided that missed ustoss ot

for the suspension or dismissal of any Local Director op.
M&nage'r appointed to any Branch or Agency, the votes of
the majority of the whole number of Directors shall be’

votes of a majori
directors at & bourl
'epoeially convoned.

nhecessary, and such s. ispension or dismissal shall only take'

place at a meeting of the Directors specially convened for

the purpose, =«

15. To procure or take upon such terms as they think To take transfers of ,

expedient a transfer of any mortgage or other secu
affecting any property belonging to the Company, or autho-

mortgages on the

-}'_t,y gg‘mpxmy‘s property

rised to be purchased or acquired for the Company as afore- -
said, and that whether they have or have not at tlie: time of*

. » . ’
taking the transfer, purchased, acquired, or entered into any

treaty relative to the purchase or acquisition: of such pro--
all sueh’ -.A.ml poy all.ucedfu)

perty, and to pay out of the fands of the Company
sums as may be necessary for that pupose.

80ms in respeets
thereof,

16. To sign and execute all deeds and documents which Lo pxaonto decds, L.,

the Com-

they may from time to time think necessar , and for that pwy'sse.

purpose to use, when necessary, the Common Seal of the
Company, but so that every instrument to which the Seal is 5 ..
affixed shall be also signed by at least two of the Directors
and countersigned by the General Manager or Secretary

or any officer appointed to act in their absence.

Y tors an

suments senled:
to bo siﬁued by direc-

countor-
signed by genoral
manhger or searetary,
or othor nppointed
oflicer.

17. To institute, conduct, defend, compromise, refer to Toinstituto and carry

arbitration, and abandon legal and other proceedings, and
claims by and against the Company, and the Directors and

on legnl proceedings,

Officers of the Company, concerning the affairs of the

Company

18, To exercise the powers of the Companies’ Seals Act,

1864, which Act is herecby adopted,

"

19. And .gencrally to exercise all such powers and

To exoreise powers of
g?mpunics' Sealy Act
64,

Qonernlly fo act as
tha;r think fit in
management of Com-

authorities, and to do all such acts, as they may consider b S A
neeessary for, or conducive or incidental to, the due manage-

ment of the affairs and business of the Company.
[11200]
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{a"
Dircctors, if author 86. The Directors may also, with the consent of the Company
sised_ by - speciel rd-

plution, 1ay gt expressed by & Special Regolution, a.n(l. on such terms as t]‘my with
company ot sch consent think fit, purchase or acguire on behalf of the Company
the business ov any branch of the business of *any other Company or
conccrn, coming within the objects of this Company ; and may (with

And il ond disposo 4 o 1ikd consent) sell or dispose of the property and business of the

Business. Company to any Company or Companies person or persons whom-
soever.
Aad gg!;hf;gsjm in 87. Upon any such purchiase as mentioned in the last Article, the

Directors may pay for the same cither in cash or in Shares to be
treated ecither as wholly or in part paid up, or partly in cash and
partly in such Shares, orinsuch other manner as they may from time
to time deem expedient ; and upon any such sale as mentioned in the
last Arficle, they may, with the sanction of a Special Resolution,
Or roosive ihuses in yeceive by way of consideration or part consideration Shares in any

other Company, to be distributed among the Members of this Company,
the Shares forming the portion of such of the said Members as shall
not accept the same being sold, and the proceeds thereof paid to such
Members in full satisfaction of such portion.

E’%?E“}ﬁ“péﬁp:f bo 88. The Common Seal of the Company shall be kept by the

ce, Directors ‘at the Company’s principal Office, and shall be under the
Atd to e used only Saf6 control of the Directors, and be used by them on behalf of the

under’ regolutions of

-+ loard, 7 Company under Resolutions of Meetings of Directors only.

Danking aocount f2 89. The Directors shall cause the Banking Account to be kept in
Company. the name of the Company, and every sum paid on hehalf of the Com-

Sums above £10 tobo pany, which shall amount to the smun of £10 and™upwards, shall be

paid by choguo. . s
paid by cheque on the Company’s Bankers, such cheque to be signed
ag may from time to thme be required by a Resolution of the
Dircetors.
Dicgetors o be ropaid . ‘ . .
Ehotr aetual oatig, 90, The Directors shall be paid all actual outlay on bebalf of the
Company incurred under or sanctioned by a Resolution of the
Directors.
]
PROCEEDINGS OF DIRECTORS.
. ¥ v »
Piscctom mae sacstas 91. The Dircetors may meet together for the despateh of husiness,

adjourn and ot‘lqlerwise regulate their Mentings as they shail ehink fif,
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and determine the

o
- ' quorum necessary for the transaction of businegs, Quoru.
Until otherwise determi '

ermmpd, the quorum ghall be thies,

92 Questions arising at any Meeting shall be decided by & Quastions to bo do.
majority of votes, and in case of equality in the votes, the Clinirman votes, " =47 of
. in addition to his original vote shall have a casting vote,

93. A Director may at any time by notice in writing.require the Adirostormay requise
Secretary to summon. g Meeting of Divectors, , & monnd maoting to b
. 94. The Directors may elect a Chairman of -their Meetings and Bireat \

- . . * 1
determine the period for which he is to hold office, but if no such, ohaimaen, Y *°*
Chairman be elected, or if at any Meeting the Chairman be not present
. . . the ab , &e,,
at the time of holding the same, the Divectors present shall choose i ta bo chosur
. . . . Ly the board.
some other of their number to be Chairman of such Meeting,

95. The Directors may delegate all or any of their powers: to Dircotors muy dole-
- gaty their powors to

Committees consisting of such Members or Member of their body ag gommitices of diroc-
they think fit, &

96. Any Committee so formed shall in the exercidh of the POWers sush conmitteos to
o act under rogulations

50 delegated conform to any regulations that may be imposed on them prosoribed by diveo- ¢
. OXs.
by the Directors. e '

97. The Chairman of the Directors for the time being shall, Chaivuen of Comaiit
ez~-offictn, be the Chairman of all Committees, but if he be not present
at the time of holding any Meeting of & Committes, the Members pre-
sent shall choose one of their number to be Chairman of such Mecting. »

8. The Meetings and proccedings of every such Committ?e shall f@"l’iﬁféﬁ?ﬂ?{fﬁg‘
be governed by the provisions herein contained for regulating the directors mactings
Meetings and proceedings of the Directors, so far as the same are
applicable thercto, and’ are not superseded by the oxpress terms of
the appointment of such Committee respeetively.

' i i irectors, Disqualificati
. 99. All acts dene or permitted by any Meeting of the Directors, Dauolifuation, or

or of a Committec of Directors, or hy any persons acting as Divectors 35{}:";?;?&?&?:&.
shall, notwithstanding it be atterwards discovered that there was dake theit proviony
some defect in the appoiniment of such Directors or persons actnt.ng

as aforesaid, or that they or any of them were disqualified, be as valid

as if ‘every such person had been duly appointed, and was qualified to

be a Dircetor.
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inuge baclk to bo 100.. The Divectors shall cause Minutes .to be made in hooks
¥opt by direotors. - - o el
providéd for that purpose;
1. Of the names of the Directors present at cach Meet-
ing of the Directors, or of a F?ommi'ttee of Directors ;

9. Of all Resolutions 'and Proceedings of Meetings of
the Directors or of any Committee of Directors ;

Anditsigneatyehair- and any such Minutes, if signed by anysperson purporting to be the
wanioBoevidencoof vy o000 of the same or the next Meeting of the Directors or of the

procoedings.
Committee. in question, shall be receivable in evidence without any
further proof. ‘
MANAGING DIRECTORS.
Board may appoint 101. The Directors may, if they think fit, appoint one or more of

nng'm ﬁi bo s . » * [ »

mauaging direstort, e eorons for the time being to be the Managing Director or
Directors of the Company, either in London or elsewhere in the
United Kingdo:;n, and either for a fixed term or without any limita-
tion as to the period for which he is or they are to hold such office.

And sy suspond or . @nd may, from time to time, suspend or dismiss him or them from’

dismiss them aud op- . N . . )

point others, " such office and appoint another or others in his or their place or
places.

Offcs of munaging, 102. A Man.aging Director shall not while he continues to hold
to roteticn. that office be subject to retirement by rotation, and he shall. not be
' “taken into account in determining the rotation of retirement, but he

shall be subject to the snme provisions as to resignation aud removal

as the other Directors of the Company ; and if he cease to hold the

Offeo to bo sacntod It office of Director from any cause whatever, he shall ipso fucto and

fledosdirector. jmmediately cease to be u Managing Divector.

. W . .
?gg;&cgglgr“(‘l‘i;;gn_ 103. In case of n vacancy occurring in the office of Managing
tiiwe the ofice Director, or in the Executive Committee herveinafter referred to, the

Directors may, if considered desirable, fill up the offico by the appoint-
ment of some other of the Divectors for the time being, or may diS;
ontinue such office or Committee as they think fit.

Ronunivativts of 104. The remuneration of the Managing Director or Directors

muanaging drcctors ta 1 . . )
Te fed by bourd. ghiall be from time to time fixed by the Directors, and may be by way

PR o S e O 0L S SN, 24
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of salary, or commission, oy Partizipation in profits, or by any or all of
those modes, and may be in.addition to op independent of the remu-

neration to which such Managing Director or Directors” may he
entitled as a Director op Directors, ' o

10_5. Th‘e Directors. may from time to time confar upon a ﬁgﬂ‘},gg&gg;’gg{ |
Managing Director or Managing Divectors such of the powers exep. Manegingdifootors,
cisable by the Directors as hereinbefore mentioned, for such time, to
be exercised for such objects and purposes, upon such terms and
conditions, and with such restrictions ag they may think it ; and they -
may confer such powers either collaterally with, or to the exclusion
of and in substitution for 11l or any of the powers of the Directors in
that behalf, and may from time to time revolee, withdraw, alter or
vary all or any of such powers. But the power of appointing, sus-
peﬁding, or dismissing the Managers, Officers, Superintendent, clerks,
workmen and servants of the Company shall not be delegated as,
aforesaid.

EXECUTIVE COMMITYTEE.

106, The Directors may appoint an Executive Committes, to Dnrd inay appoint

consist of one or more Members of the Board; for the.purpose of con-
ducting the business of the Company, under their supervision.

107. The Executive Committee shall report to the Directors, at ﬁxg;gg;gggggg;g*}fo
their usual mestings, the several engagements transactions and opera-
tons which they may have entered into in ¢arrying on the business of
the Company.

ROTATION OF DIRECTORS.

) a3 First directors to
108, The first Directors of the Company shall remain in offico héfﬁo‘nlfc‘écﬁnfiminm

until the ordinary General Meeting of the Company which shall be §onaral meeting of

i

held in the year 1874.

109. At the Ordinary Generni Meetings which shall be !mld in Uetation of dirctors.
the yoar 1874, and in all subsequent years, one-thh:d 9f the Directors
for,the time being shall retive, and if the number of I-Jn'ectors be.I‘u\)t' a
muliiple of three, then the pearest number to one-third shall retire as

aforesaicd.

H
[11200]
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Thoso longest in oflco 110. The retiring Directors shall- alj.vays be thrse who have bheen
longest in office; and in case of equality in that respect, those to retire
shall be determined by the Directors, by ballot, if they canuot agree
among themselves.

Direotor retlring o 111, A retiring Director sha‘l.i be re-eligible.

Gonoral mocting to 112. At the General Meeting at which any Directors retire in
1e3 1n » .

o R manner aforesaid, the Company shall fill up the vacancies by electing

fresh Directors, and if at any such General Meeting or adjournment

‘ thereof no such election of Directors is made by the Company, the
Retiring dirsctorsto_ former Directors may continue to act until the Ordinary General
continue in office until . o n . .
;};ggwﬁ‘m takes Meecting in the following year, or, if they decline to do so, the Board
shall fill up the vacancies, and the Directors thus elected shall have

the same tenure of office as if elected by the General Meeting.

Nomination of 118. No member shall be eligible for election as a Director unless
Dixeotors. his name, address,-and occupation, and the names, addresses, and oc-
cupations of the Members desiring to propose and second his election,
are sent to the Directors at the Company’s Office, fourteen days
prior to the Meeting at which the election is to take place ; and the
notice convening such Meeting shall state the names, addresses, and
occupations of all Members nominated as aforesaid, and of their
respective proposers and seconders.

Cumial vasuncios to 114. Any casual vacancy occurring in the Board by death

bo flled up by resignation, cr otherwise, may be filled up by the Directors, but any
person so0 chosen shall retain the office only so long as the vacating
Director would have retained the same if no vacancy bad occurred.

i

Continuing dizectors 115, The continuing directors may act notwithstanding any

nay act notwith- . .
standing voconcies.  vacancy in their body.

k

DECLARATION OF SECRECY.

Directors, munaging 116. Every Director, Local or Managing Director, Secrotary,
directors, &e,, to - . . . "
make deshraiion of  (temeral Manager, other Manager, Accountant, Clerk, Agent, Servant,
secreoy, and not to o

%i,"f;‘i%"b’;i'iﬁ"fi uless o otl}erperson cfmploy.ed 11:} the business of the Company, shall, hefore
of Iy, &e. entering upon his duties, sign a declaration, pledging himself not t0

reveal any of the matters which may come to his knowledge in the
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discharge of his duties, except whon required by the Directors, by a

Court of Law, or by the Person or persons, Company or Cormgpanies,
to whom such maitters relate,

PART V.—DIVIDENDS, SINKING AND RESERVED FUND,
ACCOUNTS AND AUDIT.

3

DIVIDENDS AND SINKING AND RESERVED FUND.

117. The net profits of the Company in each year shall be
appropriated —
(4) To the payment of Dividend not exceedinzy the rate of 74 per
cent. per annum on the calls pai’l up, and interest at the
rate or rates agreed by the Directors, not exceeding 74
per cent. on any amount’or amounts for the time being
paid in advance of calls,
() Five per cent of the surplus shall be paid as remuneration to

Appropriation of nat
profits. .

the Directors under Art. 83, and 15 per cent. of the same

surplus to the Scripholders under Art. 45,

(©) The remaining 80 per cent. of such surplus shall be available
as a further Dividend among the Shareholders on the
calls paid; or be appropriated in any other wanner which
the ordinary Meeting may dirvect. .

" When, in the opinion of the Board, the profits of the Company
permit, there may be a Dividend every half-year, and, in order
thereto, half-yearly Dividends may be declared and paid by the Board
by way of Dividend on account.

118. In case of the creation of uny Shaves with any preference,
priority, guarantoe, or other special terms, regard shall be had to such
terms in the declavation of Dividends.

119. The Dircctors may, before recommending any Dividend, sct
aside but of so much of the not profits of the Company as shall he
applicable to the payment of Dividends, such proportion thercof.as
they may think proper as « Sinking and Reserved Fund, for meetn}g
depreciation of leasehold propetty, or other contingencies, for equalis-
ing Dividends, for repairing, maintaining, or exeenting the works
eonnected with the business of the Company or any part thereof,

Half-yearly Divi-
dends.

In ense of ereation of
Shores with prefer-
oneo, &c., regend to
be had to suck terms
in declarntionof .
dends.

Directors may, hefors
declaring dividends,
sot apurt portion of
profits as ainking and
reserved fund,
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Dircetors.

' Notice of dividends™
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for erecting new buildings at any place, or for otherwise extending
the operaiivie of the Company; and the Directors may invest the
swm so set apart as a Sinking or Reserved Fund upon the Investments
and in the manner hereinbefore authorised in relation to investment

of the Company’s funds generally.

120. No Dividend shall be declared or paid unless first recom-
mended by the Directars, or otherwise than out of the profits
of the Company. The Directors may deduct from the Dividends

Disostors xany deduct yyable to any Member all such sums of money as may be due from
of meoy dter ™ him to the Company. :
thorato.

No dividead to be
declared excopt cut
of profits, or unless
recormmended by

i21: Notice of any dividend that may have been declared shall

Dividonds maelaieg 0€ EEVER O each Member entitled thereto, and all Dividends unclaimed
far oo fﬁ;‘amﬁm for one year after having been declared shell be inrested or otherwise

un made use of by the Dirvectors until claimed.

to bo given.
il olnimod.

Dividoud not {o bear
Interest againat the

122. No Dividend shall bear interest z}gains:.pthe Company.
Company. B

ACCOUNTS. o o
Aceountto bo kapt. 123. The Diifectors shall cause to be kept, in and according to
the mercantile manner and system, full and true accounts of the paid-
up Capital for the time being of the Company, and the receipt and
expenditure of all moneys reeeived and expended by the Company,
and generally of all its affairs, transactions, and engagements, and ‘of
the profit or loss from time te time resulting therefrom, and of all
such things as shall be requisite to exhibit the true financial condition
of the Company.

124. Once at least, in every yoar, the Directors shall lay nefore
the Company, in General Mecting, a Report comprising a Balance-
Sheet, showing, as accurately as circumstances will permit, the finan-
cial position of the Company up to a date to be therein mentioned,

which shall be as near the day of wmeeting as can convenicntly be
fixed. '

Annud] Bolance,

fﬁ;‘f&éoﬁhﬁ"e‘?ﬁ“’éﬁ 125. A printed copy of such Report and Balance Sheet shall he

seut tomembors. - delivered at, or sent by post to,.the registered address of every mem-
ber seven days previous to such Ordinary General Mecting.
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126. No Member, unless he ho 2 Director or Auditor, or an
officer, clerk, accountant, or other person whose duty requives him so
to do, shall be entitled to inspect the books, accounts, documents, or
writings of the Company, except such as ghall bo preduced for that

purpose at a Greneral Meeting ; nor shall any Member be eatitled in
equity to a discovery thereof. .

AUDIT.

127. The first Anditors of the Company shall be appointed by
 the Directors. Subsequent Auditors shall be appointed by the Com-
pany in General Meeting. :

128, The Auditors need not be Members of the Company. No
person shall be eligible as an Auditor who is interested otherwise
than as a Member in any transaction of the Company.

129. The first Auditors to be appointed as above mensioned shall
receive, as remuneration for their services as Auditors, such sum ag
the Directors of the Company may think fit.

130. The remungration of all fiscore Auditors shall be fixed by
the Company at the time of their olection, or, failing such remureration
being so fixed, then at the next meeting thereafter.

131, Any Auditor shall be re-cligible on his quitting office.

. 132, If any casual vacancy occurs in the office of Auditor, the
- Divestors shall appoint another qualified person to act as Aaditor,
“uatil the next General Meeting of the Company.

18%. The Auditors shall be supplied with a copy of the Balance
Sheet, and may an.d shall examine the same, with the aceounts, bqoks,
documents, and vouchers relating thereto, and aslk for and be enm.tled
to obtain from the Directors and officers of the Company all requisite
information in reference to the accounts and affairs of the Company.

184. Ifno appointment of Auditor is made ih manner aforesaid, the
Board of Trade ina,y, on the application of one-{fifth in number of the
'Members of the Company, appoint an Auditor for the .,-tn‘l'entq .Y“‘“}“r
and fix tho vemuneration to be paid to him by the Company for his
services,

112007

Inspection of Docu-
nents,

Firgt auditors to be
appointed by divec-
tors.

Subsequont  suditors
uppointed by general
meoting,

Auditor not to bo in-
terested in Company’s
business otherwise
then ag o member.

Remuneration of st
auditors to be flxed
by directors.

Romuneration of
subsaquent auditors
to ho fixed by genoral
meeting,

Reotiring nuditors to
bo re-oligible,

Casual vacancies may
En filled up by diree-
ar8,

Auditors to bo fur-
nighod with books,
vouchers, &e.

If no appointment of
auditor made, Donrd
of Trade may eluot
samo ab request of
onpafifth of memhars
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SCRIPHOLDERS MEBTINGS.
Mooting of Foundons 135. A meeting of the Founders’ Scripholders may be called by
asigTiy tho Dtstos the Dirvectors by seven days’ previous notice, advertised in two or

by Javea days’ notiee .
by ndvortisenent.  qnopg of the London daily newspapers,

136. The Founders’ Seripholders may at any weefing, with the
gsanction of the votes of three-fourths of those who shall be present in
person or by proxy, determine any matters affecting the interests of
the holders inter se, and "Mmay, with the like sanction, upon the issue
of fresh capital of the Company, agree to the issue by the Company
of an increased number of Founders’ Scrip Certificates, and determine
as to the disposition thereof. Provided that no resolution of any such
meeting shall prejudice or affect the vight of the holders for the time
being of the present issue of Scrip Certificates to the said 15 per cent.
of the surplus profits mentioned in Article 45. -

137. It shall be lawful for ten or more helders of Scrip Certificates,
by writing under their hands, at any time to require the Directors of
the Company to call a meeting of the said holders, and such reguisition
shall fully express the object of the meeting required to be called, and
shall bo left at the office of the Company, and forthwith, upon the
receipt of such requisition, the Directors shall conveme a meoting of
the said holders, and if for seven days after such notice the Directors
fail to convene such meeting, the number of holders aforesaid may call
such meeting by giving fourteen days’ notice thereof, published in one
or maore of the London daily newspapers.

Ton holdors of Sexip
Certifioatos muy cull g
meobing.

PART VI. MISCELLANEOTUS.

NOTICES.

Noticos may bo kerved

Noticos ey basarved 138. Every Notice required to be served by the Company upon

any Member may be served either personally, or by leaving the same
_ at his registered place of abode, or by sending it through the post as
a Jetter addressed to him there.

189. A Member who has no registered place of abode in the
United Kingdom ghall not be entitled to have any notico sent to kim

Moember having wo
registered eddress not
entillod tu notice.

e o
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and his shaves may be sold under Agt. 16, or forfe

) : ited under Art, 29,
immediately on failure to pay the deb or call ¥

vhen due.

140. All notices given to the Members by post shall be deemed
to have been given on the day following that on which the same shall
have been posted, whether the same shall have been received or not ;
and in proving such servics, it shal] be sufficient to prove that the
notice was properly addressed and duly posted.

141., Where two or more persons ave jointly entitled to any
Share, a notice given to whichever of the persons is named first on
the Register of Members shall be deemed sufficient notice to all the
Propristors of such Share, except notices under Article 16 or Article
27, which must be given to all the joint holders.

142, Any notice requiring authentication by the Company shall
be signed by the Seeretary, or other authorised officer, or by the Chair-
man of the Dirvectors, and need not be under the Common Seal of the

Company. .

143. Hvery person who by operation of law, transfer, or other
means whatsoever, shall become entitled to any Share, shall be bound
by any and every notice or other document which, previous to his name

.and address being entered upon the Register in respect to the Sharve,

“shall have heen given to the person from whom he derives his title.

144, 'When any notice or document is delivered or sent iju

accordance herewith at or to the registered place of abode of & Shre- §

holder, then, notwithstanding he be then deceased, such service of
the notice or other document shall be deemed service thereof on his
legal representatives, and on all subsequent holders of the same
shares,

DISSOLUTION OF THE COMPANY.

145, If, at any time, the Directors find that thg losses of the
Company have exhausted the Sinking and Reserv?d Fund, au;;l al‘so
one-balf of the paid-up Capital, they shall. forthwith eall an xtimli
ordinary Greneral Meeting, and shall submit to such Meeting a fu
statement of the affairs of the Company.

Notice seut by post
deomned to havo Leen
d-Yivared on day fol-
huiding postage.

Notico o Arst of
several holdors of
a share to be deemd
notice to all,

Notico need not ba
unilor Company'y
sonl.

Unrogistared owner
of share to by bound
by notico to his pre-
deoessor.

Notico sont to de-
censed membor 1o be
deemod eorvico on his
ogul rapresontalives.

If directors flud the
Company's losses
Lavo exhonated
sinking aud

resorved fundand onga
helf of cupital, to
call genornl meoting,
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Whieh shall have
power to determice
on dissolution of
(nfnpany.

146, If it shall appear to such Extraordinary Meeting that the
ascertained losses of the Company have exhausted the Sinking and
Reserved Tund and also one-half of the paid-up Capital, it shall Le
lawful for such Meeting to detormine that the Company be dissolved,
and the same shall be thereupon dissolved accordingly, except for

.the purpose of winding up its affairs.

Dirnndes, &, botweon
Company and its
mombers may bo
roforrod to  arbitra-
tion,

__Arbitration to bo
-3 undor provisions of
commuie lnw proce-~
Juro Aot, L85,

ARBITRATION.

L

147, ‘Whenever any dispute or difference shall arise between the

‘Company and any of the Members, their lieirs, executors, adminis- -

trators, or assigns, touching the matter; intent or construction of these
Anrticles, or touching any act, deed, or thing to be done, executed,
omitted, or suffered in pursnance of these Articles, or otherwise

relating to any affairs of the Company, every such difference shall be.

referred to two Arbitrators or their Umpire, pursuant to, and so far as
regards the mode and ¢onsequence of the reference and in all other
respects in conformity with, the provisions on that behalf contained in
the Common Law Procedure Act, 1854, or any Statutory modification
thereof which may be subsisting at the time such reference is made.

NAMES, ADDRESSES, AND DESORIPTIONS OF SUBSCRIBERS.
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CPHYE COMPANIES ACTH 1582 & 18677
(25th and J6th Vict, v, 89 ; S0tk and Slat Téet. o0 131.)

COMPANY LIMITED BY SHARES.

(COPY.]

SPECIAL RESOLUTION

(Pursieant to Compnpies Avl, 1863, 88, Su, &1, § G531

THE NATIONAL SAFL DEPOSIT COMPANY
| LIMITED, |

- Pussed the 4¢h day of Seplember, 1872, C’mi’ﬁrmwl the 26tk day of September, 1372,

R

it} B £ oo wunmommin i i A s

Ar a Gunersr Mrrring of the Members of the said Company, duly convened

and held at the City Terminus Hotel, Cannon Street, in the City of London,

on the 4th day of September, 1872, the f()ll()\vixlg," Special Resolution was

passod, and at an EXTRAORDINATRY Goneran MerTmvag of the Moembers of the said.

Clompany, also duly convened, and held at the same place, on the 25th day of

September, was duly confirmed :-—

« That tho Articles of Association be altered and smended Ly the striking out
““ or omifting clause 47 thereof, and by substituting for the same the following

« elause, viz, i—

« 47, The Diveetors may from iime to time borrow and re-borrow, us
¢ pecasion, shall require, any sum or sums of mdany on Debonture, Mortgage
“ Bonds, Receipts, or other Securities of the Company, at such wnta of interest

¢ and on such terms as thoy shall think proper.”
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COMPANTES' ACTS 1862 7o 1880. y

S COMPANY LIMITED BY SHARES, =

4 -

(COPY)

T
M B
B

mE v irewema ok

roe
£ e

e i

d e d U

[
I TR L e e

t

T

»

I

{
[

v

%

Pursuaint to Companies’ Ae' 1862, sections 5 and 129, sub-section 2

or

~ - THE .N ATTONAL SAFE DEPOSIT COMPANY,

'+ Passed the 96th day of April 1882; Confirmed the 17th day of May 1882.

At an EXTRAORDINARY GENERATL MEETIN G of the Members
of the said Cowpary, duly convened n:nd held at the Termivvs Horm
Cannon Street, in the City of London, on the 26th April, 1882

SPECIAL RESOLUTIONS were duly passed, and at g subsequent
GENELAL MEREYING of the Members of the =aid Company, also dnly
convened and held at No. 1, Queen Victoria, Street, London, on the 17th May,
% 1882, the following SPECIAL BESQLUTIONS, were dn

Ly

» the following .

ly confirmed :-—

“ (L) Thet the Capital of the Company, now consisting of
“ £500,000, in 50,000 Shaves of £10 each, (of which 24,500 only have
‘“ beeu issued) be reduced to £196,000 in 24,500 Shares of £8 each.”

v : “(2.) That such Reduction be effoctedl (@) by writing off the sum
' ““ of £2 per Shave (or £49,000 in all), from each of the 24,500 Shares
““of £10 eacl, which have been issued by the Company, sreh sum
“ boing nnrepresented by available assefs: and

{0) by cancelling the
* 25,600 Sharos of €10 ezch, which have not been taken or agreed to
“ e taken by any person.”

“(8.) That Article 79 of the Articles of Association of the’
 Compuny be vepealed, and in licw iheveof the follovwing Article

“ subnituted—79. The number of Directors shall not be losy than three
# nor move than five,”

LIMITED. I
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having by Special Resolution reduced its Capital as confirmed by an order of the High Court of

Justice, Chancery Division, beaving date the m/é_ % M , SEED

and o Minute showing that the Capital of the Company is now aé? / ?é OO0V dvided

ke Dit 5670 g',‘—u,ééf facd a/ﬁ/ A a redf o & Poundy,
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4 - “ and the holders thereof to be entitled to a cumulative preferen-

u{@ “ amount for the time being paid up on such Shares.”

AR T
v o I&: 4 .“"' IR B P ;
it \,:1;? THE COMPANIES AQTS, 1862 and 1867. e |
Hg j‘biﬁ'\}m;ja;ﬁi} 20tk § 26th Vict., e, 89; 30ek § Blat T5et,, e, 131, ! 7 6 G A N
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Wb RE X OOMPANY LIMITED BY SHARES. \99NQV!889

Specinl Besolutions

(Pursuant to Companmies’ Act, 1862, ss. 51 and 12}

Y NATIONAL SAFE DEPOSIT COMPANY,

LIMITED.

Passed the 25th day of June, 1885 ; Confirmed. the 15¢h day of July, 1885.

B e R T L e P syl 4

“Ar an ExTRAORDINARY GENERAT Miprme of the Members of the said
Company, duly convened and held at the Company’s Orrroms, No. 1, Qur
Vieroria Srreer, in the City of Liondon, on the 25th day of Juwe, 1885, .i4 )
tollowing  Special Resolutions were duly passed; and at a shseq oy e
Extraorpivary Generan Meprivg of the Members of the said Compr gy, atso
duly convened and held at the same place on the 15th day of JuLy, 1885,
the following Special Resolutions were duly confirmed :—

(1) “ That the Capital of the Company be incrensed by the creation and
" “ issue subject to the Articles of A.ssociation of the Company, of
‘20,000 new Shares of £5 each, to be called Preference: Shares,

“tial dividend at the rate of £6 per cent. per annum on the

(2) “ That on any distribution of the surplus assets of -the Company, the
“ holders of the Preference Shares shall first be entitled to receive

"¢ payment of the amount paid up on the Shayes held by them

* respectively, and the residue of such surplus assets shall beloug

* to and be divided among the holders of the other Shares of tho

vi 1

~ompany’s Capital hereinafter reforred to as Ordinary Shares.”

-

(3} »That any holder of such Preference Shares may  give the
+ " Cowpany six ealendar inonths’ notice in writing of his desire to
“eonvert the Preference Shares held by him o any  part
" theveof into Ovdinary shares, and upon the expiration of such
" hotiee the same shall be deemed 1o be converted accordingly,
*and shall theneeforth confer the same rights and privileges as
‘ * the other Ordinary shares in the Company’s Capital,”
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NOTICE
I,,m"’ J“"NL) Of inerease in the nominal Capital of the W;ﬂ/(

“ N —7%{}{&# &Q_VW‘% "5{"0’“ )""74”,\*&"(‘7 ér:‘r;/ﬁ

% |0 TE REGISTRAR OF JOINT STOCK COMPANIES.
S ‘!u:};:fa

W pounds,

1  I
R fﬁ divided into W %MM AMIJ&WA of
T um ’ . _ .
-~ -0 %w& %}W ench, beyond the vegistered Cupital of

£l
f

Dated the / fﬂ day of MW‘/&% / %

o persolive B 1o be signed by a Dives{en, Seoretary, or ofher anthurized Officer of the Company-.
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i <P 2
F A
l"{»fi: . Passed 21st December, 1887. Confirmed 18th Jeimury, 1368, iik ;
v
}f L At an Tixrraoroivany Generar Meerive of the Members of the above- %l‘
FI b named Coipany, duly convened and held at the Qffices of the Company, No. 1, ;,
It L ‘ QueeN Viororra Srteoer, Mansion House, in the City of Lonooy, on the 21sf g
4y ) ) EARTE
iﬁ- ' day of Drozuser, 1887, the following Serorar Resoruron was duly passed ; and ‘:’%
oo " at a subsequent ExTraoRDINARY GrENERAL MrETiNG of the Members of tho said ’r ]
liq Company, also duly convened and held at the same place on the 18th day of ;
‘l-; i.‘ . :!"‘5_
;}*;: «January, 1888, the following Seroian Rrsorurion was duly confirmed :— :;i.'j:
t’]ﬂ y s J",
G “ That the capital of the Company, now consisting of £296,000, il
‘,* ¥ “ divided into 20,000 Preforence Shares of £5 each, and 24,500 Ordinary _:'J
:." i “Shares of £8 each, be reduced to £198,000, divided into 20,000 {*
{»;,i& * Preference Shares of £5 each and 24,500 Ordinary Shares of £4 each, &
: ' * and that such reduction be effectod by eancelling paid-up eapital which -3:;{
v‘?‘!‘ “ has been lost or is unrepresented by available assets, to the oxtent of {,,
P “ £4 a shore on the said 24,500 shares.” ?3?
P A
F’, ' Duated this $th day of August, 1888. p . é&
» i
4 S ' A% i
i‘, @ D e . — T —
DR ) Solicitors for tmiomm “ '3j§'
P '
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—__—Limited and Reduced,

baving by Special Resolution reduced its Capital as confirmed by an order of the High Court of

Justice, Chancery Division, bearing date the 74 f’;{ CZW /P PF
' ‘ 7 ;

and a Mjfnute showing that the Capital of the Company is now v_“,é/; f £ oo

e ’:"‘ : & K ‘ l
c'iwlded into 2,0 oov /7 %M /éﬁﬂ—‘&@ 0—/ M

e Y DO | 24 > 0-D W"'}/ o eHBALoaeh, i—

COPICS of the same have been 1'eglstered accordmcrly th1s \Zﬂ&’vg M S i

day of W one thousand elgnt hundred and%_@‘ ?fﬁ ;f
J N

B o s

=5 m ™ Liegistrar of Joint Stock Congaries.

Certificate of Reduction of Capital received by :~-

o™

I

Ges Lol 2.0 oms
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COMPANIES ACTS, 1908 to 1917.

Sperial Resolutions, B
(Pursuant to Section 69 of the Companies (Consotidation) Act, 1908) ,a P
4#;/”1;{4?&‘- h
. — OF -~ {j_r'.w ” B M,-\Sv

The National Safe Deposit Company E_.imite&. .

Passed 7th March, 1928. Confirmed 22nd March, 1928,

At an EXTRAORDINARY GENERAL MEETING of the
Members of the said Company duly convened and held at No. 1, Queen

© Victoria, Strest in the City of London, on Wednesday, the 7th day of
- March, 1928, the following SPECIATL RESOLUTIONS “&fe duly
‘passed; and at a subsequent EXTRAORDINARY GENERAL

- MEETING of the Members of the said Company also duly convencd and .
~held at the same place on Thu 'sday the 22nd day o of March, 1928, _the -

. following SPECIAL RESOLUTIONS were duly confirmed :—

SATE DEPOSIT AND TRUSTEE COMPANY LIMITED.’’

2.—That the Capital of the Company be increased to £250,000 by

/"

; A | . Dated the c‘?/f Marcl:, 1928,

1 ~That the name of the Company be ¢hanged to “Tre NATIONAL. “\/

the creation of 13,000 additional Ordinary Shares of £4 each .+’
r1 5’1 2 ranking for dividend and in all other respects pari passu with
the existing Ordinary Shares of the Company and that the
2 yar ‘928 whole of such additional shares he offered to The Yorkshire
-;\ b i Insurance Company Limited.

IR

. f‘r

ecretaries s

tetori i

1, Queen Victoria Street, T o
T A T T
London, E.C.4. AR

~
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/
IES ACTS, 190

.Notice of Increase in the Nom

Price.—Twopence,-

inal Ga@pitaa,l',’ .

Form No. 10.

T ¥ AL M t
Ry LIRS St
P ety

30 AR 1928

D el 1 408 A T RSV b ol BB othird

I'his Notiee should e signed by e Manager o by the Beeretary of the Compuny, on I;llg!} 3.

Presented for Filing by

(07 L£F. . _;




&
cross. .

@ -
4 T

[ [+
L@

™ 4 ad !

¥

oa M

AN <
R

) P =y
RN

[ [ 30

::;Ifx ﬁ

I. ’ V. - 1\

S Tl
RN
.
o
-

e .

ERE 3
[ee : 15 o
S -

W :

[T, |

Nl e,
[ b

é e e DL L

) g‘: . B T}.l-e.." frosen Rlee Lt

:\ the nominal Capital of the ,'G'ompany has been increased by the addition thereto of the sum

| 128000 | )

‘HQT{:’:.——:'@'his M@rg%‘& tjesg'rv‘t:

NOTICE

- Of increase in the nominal Capital of the.. /.

hefeby\gives ‘you -

potice,cin aceordance with Section 44 of ** The Companies (Consolidation) Act, 1908,%* that i

U Gt frased- o7/ 5
- by a;AResolution of the Gomp’an;;‘ dated d_:she ...... o day of £.4.

© divided into e/ M A LLCwNL.. . LNALTLALAL PVt d .. para ks asmaryeteas Shares of

each, heyond the registered C‘apital of

Dated the o M ................. day of nggf

%% This Notice should be signed by the Mansger or by the Sveretary of the Company.

Form No. 1.
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Certificate No....é@:. Edm &) Eé /47‘ : Form No, 26.

I

I ‘ ) ‘ ’ - - R :i
e COMPANY, mMITE%}j

 STATEMENT ‘of Tnorease of Nominal ‘Capitel pursuant to s. 112 of the -

A |
i

i

Stamp Act; 1891, as smended by 5.7 of thé Finance Act, 1699, and 5, 39 'of the Finamee .~

3

- Act, 1920. CNéiE.;Théggthmb Duty on a,ni‘,i‘nl(}i?ea,se of ]:.\Tominaﬂ (O;i,pitajl is One f{?o
fox every £100 or fraction of £100) " 1

. f
. g 3

r L
ot

Section 44 of the Companies (Consolidation) Act, 1908, Tf not so Aléd within 18 days L

(%3 "a.ft‘(‘aJr the passing of the' l%eéolubion by whick the “Regisﬁereﬂ Ga,laiﬁajl'-is' ipci‘éa)sléd,\

»

Fs\Ebv ;"I' :'-"; .
‘Re?"omtion 1s ‘alscp) 'Pa{ya,ble ?’(s.' 5, Revenue Ad, TQE};} A 6 8 ,1 |

Tnjerest on: the Dty at the rate of 5 pe#_aénb.gpev;nafg:‘ggm" from the passing of the =
. N - - T : -F gt . '
) - ) PR i ) . N .

SUTIR 1928

W . Presented for registration by

E
R oY
g

Y;\\d"‘—'{f

gﬁa.

_This statement i to bo.filed with the Notice of Inoréase registersd under -

)

RN

e
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HOTE,—This margin is ‘reserved for Binding, and ﬂi_ﬁst not he writien across.

-----------

......

0@“0 A{\M , Oompa.njr, Limited,-

: on 7@%:40% /92 S'M*f v

| has by 8 Resolution of the 001npany dated..... gé@ MWQW ;6 £ ?CQ g

A

{ been increased by the addition thereto of the sum cﬁ ;C.'é— 12’ oe0 - , divided in.tod |

This statement must be signed by the Manager cx by the Secreiary of the Company.

Form No. 26,

el L T 0T
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Adtdreas: * Corapanios, Paxl, London,” Telephone

(LS

A Reglstmtlon fee. -

©(01) 836224) We. 16217A/26172 Gp, 144 7500 11-26 W & $ Led,

e
é’a

)"
A
o
—
{

[C. No. 82.]
It is requested that any replyto this lofter

moy bo addrossed to the Comptrollor of the
Companies Depavtmont, Board of Trado, Great

Gearpn Streot, London, S.W.l. (Telegraphic

r

Namnbers: Vioterin3840), and that the following ' ' ' . 3rad April, 1928,

© .number may be yuoted e 46/28 o

Gentlemen,

' & : - THE NATIONAL SAFE DEPUSIT COMPANYX LIMITED.

et . »,5’{

AL

Wlth reference to your a,pplmutmn of the 27th March ,
I am duectcd by the Board of Trade to inform you that they a,pprove of the

name of the above-named Company belnﬂ cllamgcd to

_ ""THE NATIONAL SAPE DEPOSTT AND TRUSTEE LOMPANY
- | , . LIMITEDY

This commumcatmn should be tundored to the Rcmstrar of Joint Stock |
-‘Gompames, Somerqet House, I’é’ C.2.
. as his authomty for entermrr the new name on the B,ewlster and for issuing
hlS certificato under Section 8 (4) rof the Companies (("onsohdfttmn\ Act, 1908,

A Postul Order for 5/-, made payable to the Commlssmncrs of Inla,ncl Revenue,

I

“)Ihi'sﬁ at fthe same time be fmwarded to the Renlstmr in payment of the

*

!; v
I ax, Gentlemen,

Messrs. Gray & Dodsworth,  Your chedient Servant,
l, Bank Builld ngs.,,,,,w,,,

Princes Streeth: EuC B~ o] M‘*—@)ﬁ-\wuxﬁlﬁ
55831

L APR 1928
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DUPLICAYTE FOR THH PFILE.

m«s—l‘-@r

- 3 hereby @erti

NATIONAL SAFE_DEPOSIT GOMPANY LIMITER . ... o oo

4 s . A

. P < T e gt < T ek b A ettb | (A L M 3w m At 0 ewal 7 e = E SV DME 0 WPTATIRAS A (om0 GTSAE 4 WA T RS € ML e Y e d—ur,(lr

havmg, with the sanctlon of a Special Resolution of the said (‘ompzmy, amd mth"

MT,IOP‘AL_S’\F‘ED?W’SET“NDTHUST”' CONPANY LIKITED .
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and T Havo entered such new name on the Register accordingly.

Given under my hand at London, this ... . fourth ... .day of. .. 1523?_?:1(

One Thousand Wine Hundred andmtﬁwenty;ﬂig!m..m
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A‘the approval of the BOARD ‘OF TRADE, changed its .mme, is now ca,lled i.le ‘

A

e P a e

5

% ﬁ% ﬁ %@stmr of Joint Stock C’ompames’ e "
Certificate received by 5 /tﬂ(;/ o‘/jﬁv&! - g

| honk By Guinas st 6448
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“'THE COMPANIES ACT, 1948 //
COMPANY LIMITED BY SHARES -

U — /

&y
| m Sypecinl Besolution

A . of

ll: ) JAr

- THE NATIONAL SAFE DEPOSIT AND TRUSTEE COMPANY
L LIMETED

L KR -

‘ ‘ &x #,,z"b Passed 4th Cctober, 1967
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o At an EXTRAORDINARY GENERAL MEETING of the Members of the above
fo, . {Company, duly convened and held at Becket House, 36,37, Old Jewry, London,
. “R.C.2, on the 4th day of October, 1967, the following Resolution was duly passed
i s a SPeCIAL REsoLuTION of the Company:—

L | ‘ RESOLUTION

i " That the Articles of Association of the Company be amended as follows :—

TR 1. By adding thereto after Article 35 the following additional Article.

-‘21 % ., “35A (a) Ifatanytime the Directors are of opinion that any member of the Company whose
?‘ff T name appears in the register of members of the Company as the holder of any shares
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. in the Company may not be able to be traced they may send by Recoriled Driivery post
a letter (in this Article called a “‘communication letter”) addressed to such member at
state whether he wishes to continue to be a member of the Company and informing
him that if he does not within such period (not being less thun fourteen days) as shall be
stated in the communication lettey communicate with the Company in writing (i) stating
that he desires to remain a member of the Company and (ii) giving his present address
if different from that appearing in the register of members the Directors will effect a sale
of his shares on his behalf. If the member does not within the time so limited com-
municate with the Company as aforesaid the Directors may at any time scll to any
person all the shares of whatever class in the Company registered in his sole name for
sucli sum (not being less than the nominal amount of the capital paid up thereon) as the.
Dircctors shall consider 10 represent the fair value of the shares and for giving effect
to such sale way in accordance with Article 32 appoint some person to transfer the

oy, the address appeating in the register of rihembers as his address calling upon him to

. shares soid to the purchaser thereof.

(b) Where the name of any such member as is referred to in paragraph (a) of this
Article appears in the register of members without any address a communication letter
shall be deemed to have been sent to him in accordance with the provisions of paragraph
(a) if the particulars required to be contained in a communication letter arc advertised
once in such newspaper as the Directors shalf consider appropriate.

(c) The provisions of this Article shall apply to shares registered in the name of two
or more members jointly with the modifivation that a communication letter must be sent
to each joint holder limiting the same date in cach case within which to communicate
with the Company as aforesaid and no sale shall be effected by the Directors under this
Article of any shares so jointly held if any joint holder communicates wilth the Company
in manner hereinbefore provided.

{d) The net proceeds of & sale of any shares sold as aforesaid sha fﬁ?ﬁmelﬁ; “the
Company in trust for the person who was the registered holder of q’@l Jresat~tlg dall
of sale and shall be paid to him against transfer of the share cer i AV i 9

Money in trust under this Article shall not bear interest as aga 4 \ i

2. By inserting in line 2 of Article 32 after the figure “317 the words “ork
after the words “exccuted by” the wards “sore person appointed by,



THE COMPANIES ACT, 1948 /
o | COMPANY LIMITED BY SHARES
L.
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| SPECIAL RESOLUTION
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28 , THE NATIONAL SAFE DEPOSIT AND
3N : TRUSTEE COMPANY LIMITED

\\L J,f’e": . “ |

'iif« Passed 5th May, 1969
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AT THE NINETY-SIXTH ORDINARY GENERAL MEETING of the
Members of the above’Company, duly convened and held at

P " Beoket House, 36/37 0ld Jewry, London, E.C.2., on the 5th
?{ﬂy .+ day of May, '1969, the following Resolution was duly passed
o2 .. as a SPECIAL RESOLUTION of the Company :- "
¥ff o RESOLUTION
yqﬁ« . That the Articles of Assoclation of the Company be amended
e " as follows :- :
L axeabe By altering Article 85(16) to read:
0 Heeds . he., "85(16) To sign and execube all deeds. and documents
oAbt wsn the . : which they may from time to time think
L GRS necessary and for that purpose to use,
v Ehad, rut when necessary, the Common Seal of the :
: ;wﬁgg?meﬁﬁs Company, but so that every insbtrument to
LN ;gﬁﬁﬁ$¢&*%0 be : which the Seal is affixed shall be also
r MJH%EHﬂﬁ by signed by at least one of the Directors,
Lo Vibeaior or or one of such persons they may appoint
”“g¢%g;§gﬁr PELSOLL to sign on their behalf, and countersigned ™
SET L Gepplabed ‘ by the Manage:r or Secretary or any O0fficer
© o vl Agudiber— appointed to act in their absence.”
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THE COMPANIES ACTS, 1948 to 1967.

I HEREBY CERTIFY that NATIONAL SAvE Drpostr
AND TrusteER ComraNy LiviTip, formerly called NarroxAL
SaFE DErosrr Coapany Lmarrep, which name was changed
by Special Resolution and with the approval of the Board of
Trade on the 4th April, 1928 was incorporated, under the
Corapanies Act, 1862, as a limited company on the 7th May,

A

Givex under my hand at London the 22nd May, 1968.

P. B. WHITBY,

dssistant Registrar of Companies.
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or other
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Olleer,
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No. 6252C.

THE COMPANIES ACT, 1048

COMPANY LIMITED BY SHARES

Special Resolution

ox

THE NATIONAL SAFE DEPOSIT AND
TRUSTEE (OMPANY LIMITED

Passed 5th May, 1969

Ab the Ninety-sixth Ordinary Gencral Meecting of
the Members of the above Company, duly conv.med
and held at Becket House, 36/37, 0ld Jewry, London,
E.C2; on the 8th day of Mny, 1969, the following
Resolution was duly passed as a Special Resolution of
the Company -

RESOLULLON

That the Articles of Associntion of the Company be
amended as follows :(—

By altering Article 85 (16) to read :

* 86 (16) To sign and execute all deeds
and documents which they may from time to
time think necessary and for that purpese to
use, whon necessary, the Common Seal of the
Company, but so thet every instrument to
which the Seal is affixed shell be aleo signed
by at least one of the Directors, or one of such
persons they may appoint to sign on their
behalf, and countersigned by the Menager or
Secretary or any Officor appointed to act in
their absence.”

RICHARD B. GIRAELAM,
Chairmuan,.




No. 62520,
&‘,@3 THE COMPANIES ACT, 1948,

COMPANY LIMITED BY SHARLS,

Special Resolution

oF

THE NATIONAL SAFE DEPOSIT AND
TRUSTEE COMPANY LIMITED

Passed 4ih October, 1967

At an Extraordinary (fencral Meeting of the Members of-

the above Company, duly convened and held at Becket House,
; 36/37, Cld Jewry, London, E,C.2, on tho 4th day of October,
: 1967, the following Resolution was duly passed as a Special
Resolution of the Company :—

RESOLUTION

That the Articles of Association of the Company be
C amended as follows ;—
L : 1. By adding theroto after Article 35 the
' L following additional Article,

: “85A (a) If at any time the Directors -

whose name appears in the register of members
& of the Company as the holder of any shares in
; the Company may not be able to be traced they

j are of opinion that any member of the Company
I
b

i mey send by Recorded Delivery post a lettor

5 3 (in this Article called a * ‘communication
f' letter '} addressed to such member at the address
(@ appearing in the register of members as his

) address calling upon him to state whether he
wishes to continue to be a member of the Com.

A b




pany ond informing him that if he does mot
within such period (not being less than fourteen
days) as shall be stated in the communication
letter communicate with the Company in
writing (i) stating that he desires to remain o
member of the Company and (i) giving his
present address if different from that appearing
in the register of members the Directors will
offect o salo of his shares on his behalf. If the
member does not within the time so limited
_ communioste with the Comnpany as aforesaid the
Directors may at any time sell to any person all
the shares of whatever class in the Company
registered in his sole name for such sum (not
‘being less than the nominal amount of the
capital paid up thereon) as the Directors shall
consider to represent the fair value of the shares
and for giving effect to such sale may in accord-
ance with Article 32 appoint some person to
transfer the shares sold to the purchaser thereof.

(b) Where the name of any such
member as is referred to in paragraph (a) of this
Article appears in the register of members with-
out any nddress a communication lettor ghall be
deemed to have been sent to him in accordance
with the provisions of paragraph (a) if ‘the
particulars required to be contained in a com-
munication Jetter are advertised once in such
newspaper as the Directors ghall consider
appropriate.

(¢) The provisions of this Artiele
shall apply to shares registered in the namo of
two or more members jointly with the modifi-
cabion that & communication letter must be sent
to cach joint holder limiting the same date in
each case within which to communicate with the
Company as aforesaid and no sale shall be
effected by the Directors under this Article of
any sheres so jointly held if any joint holder
communicates with the Company in manner
hereinbefore provided.

(d) The met proceeds of a sale of
any shares sold as aforesaid shall be held by the
Company in trust for the person who was the
registered holder of the shares at the date of sale
and shall be paid to him against transfer of the
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sharo ecertificate relating thereto. Money in

trust under this Avti :
as against the Compﬁ;ﬁhaﬂ not hear interest

2, By inserting in li i
. By . £ in line 2 of Article 32 aft
gf%:léll.‘eth glwo :cll]; }yz:;_is "tor under Art;ic'la3 3;?(’3’1'&3:3
- , »
person appoimed b S?u ed by ” the words * some

M. ¥, STRUTT,

Chairman,
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THE COMPANIES ACT, 1948.

COMPANY LIMITED BY SHARES.

e

Sypetial Regolutions

or

THE NATIOMAL SAFE DEPGSIT AND
TRUSTEE COMPANY LIMITED

LPassed 17th April, 1951

Annual General Meeting of the Members of the

above Company, duly convened and held at No. 1 Queen
Victoria Street in the City of London, on 17th April, 1951 the

following Resolutions were duly passed as Special Resolutions
of the Company -

RESOLUTIONS

That the Articles of Association of the Company be
amended as follows :—

By altering Article 56 to read :—

“ 55, No business shall be transacted ab
eny Meeting or any adjournment thereof (excopt
choosing o Chairman, passing the account, or
declaring & dividend), unless six Members entitled
to vote, are present either in person or by proxy
st the time appointed for the Mecting, nor
unless (in the cage of an Bxtraordinary General
Meeting or any adjournment thereof) such
business shall have been specified in the Notice
convening such Meeting.”

By altering Article 85(18) to read :

““85(16) To sign and exeoute all deeds and
documents which they may from time to time
think necessary, and for that purpose to use,

. “',’I-iﬁ\"i \“ "'\
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when Amk:essar_y, the Common Seal of the Com:

pany, but so that every instrament: to which the.

Heal is affixed shall be also sighed by ab least one
of the Direcfors, and countersigned by the

General Manager, Assistant General Manager, or . .-}

Manager or Secretary or any officer appointed
to act in their absence.”

., * ' .B.S HERBERT,

Ghayir‘-}nan.:
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No. 6252,

THE COMPANIES ACYR. 1908 ro 1917.

Special Resolutions

(Purswant to Section 69 of the Compandes ( Consolidation)
Act, 1908)

OrF

THE NATIONAL SAFE DEPOSIT
COMPANY LIMITED

Passed Tth Mareh, 1028
Confirmed 22nd March, 1928

At an Exi;raordin&ry General Meeting of the Members of
the said Company duly convened and held at No. 1, Qucen
Victoria Street in the City of London, on Wednesday, the
7th day of March, 1928, the following Speeial Resolutions were
duly passed; and at o subsequent Extraordinary General
Meocting of the Members of the said Company also duly con-
vened and held at the same place on Thursday the 22nd day

. of March, 1028, the following Special Resolutions were duly

confirmed ;-—

1. That the name of the Company be changed 4o

“ Tur NATIONAL SAFE DErosiT AND TRUSTER ComMpaxNy
Liyvreep .

2. That the Capital of the Company be increased to
£250,000 by the creation of 13,000 additional Ordinary
Shares of £4 each ranking for dividend and in all other



respeets pari passy with the existing Ordinary Sharei,s of No. 62520,
the Company and that the whole of such additional shares

be offered to The Yorkshire Trisurance Company Limited.v THE COMPANIES ACTS, 1862 avp 1908.

Dated the 27th March, 1928, COMPANY LIMITED BY SHARES.

JOHN B. GERRARD,
B. G. RODGERS, )
Joint Managers and Secretaries,

L . Y,
T Y Ehusiey == -—-‘%

Syperial Regolution
1, Queen Vietoria Strect, o o

London, E.C4. THE NATIONAL SAFE DEPOSIT
COMPANY LIMITED

Passed 2)st April, 1926
Confirmed 5th May, 1926

e

At the Annual General Meeting of the Members of the
said Company duly convened and held at No. 1 Quéen Victoria
Street in the City of London, on 21st April, 19828, the following
Special Resolution was duly passed; and at o subsequent
Extraordinary Goneral Meeting of the Company also duly
convened and held at the same place on 5th May, 1926 the
following Special Resolution was duly confirmed :—

That Clause 79 of the Articles of Association be

altered by the substitution of the word *‘ seven ” for the
word * six 7,

L e et B T =

RICHARD px NEUFVILLE,
Chaiymun,

B S L
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No. 6252,

THE COMPANIES ACTS, 1862 AnD 1908,

COMPANY LIMITED BY SHARES,

Speeial Regolution

or

THE NATIONAL SAFE DEPOSIT
COMPANY LIMITED

Passed 19th January, 1921
Confirmed 2nd February, 1921

At the Annual General Mecting of the Members of the
said Company duly convened and held at No, 1 Queen Victoria
Street in the City of London, on 19th January, 1921, the
following Special Resolution was duly passed ; and at o
subsequent Extraordinary General Meeting of the Company
also duly convened and held at the same place on 2nd February,
1921 the following Special Resolution was duly confirmed :—

That Olause 79 of the Articles of Association be
altored by the substitution of the word * six ” for the
word “ five 7,

RICHARD pe NEUFVILLE,
Chatrman.
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Memorandum of Hggoriation
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b
\THE NATIONAL SAFE DEPOSIT AND
TRUSTEE COMPANY LIMITED

1.
EPOSIT
B

. 2. The Registered Office of the Company will be situate
;?Engla d

na.

The name of the Company is Trr NATIONAL Sivs
Comeaxy, LimiTep,

Sy e OO b A e LA

! 3. The objects for which the Company iz established
g

]

!
f&é and

-*4 To receive for safe custody
7 Bonds, Deeds, Certificates,

: Jewellery, Plate,
' guarantee their s

To provide Fire-proof and Burglar-proof Buildings

Valuables, and to let the same on hire.

Deposits of Securities,
Warrants, Money, Bullion,
and other articles of Value, and to
afety when required; and to act as

i Agents of the Deposifors in respect thereof, in effecting °

7 Sales and Purchases, in collecting and payin ¢ or remitting
?}the Proceeds of Sales, Coupons, Interest, and Dividends :

and also generally as may be required,

To perform and fulfil the duties and offices of Trustes,
Executor, and Receiver
capacities,

i
i
i

-
\
v

] , and to act in other fiduciary
i

i And to do all such other things as are incidental or
i+ conducive to the attainment of the ebove objects.

4
!
1
r

I’ 4. 'The liability of the members is limited.
5. The Capital of the Company is £198,000, divided into
000 Preference Shares of £5 each, on 19,900 of which the

of £1 per Share, and on the remaining 100 of which 2/6 per *

gre has been and is to be deemed to be paid up; and
00 Ordinary Shares of £4 cach, forty of which have been

ited to and are capable of re-issue by the Company, and
the remaining 24,460 of which the sum of £4 per Sharc has
i and is to be deemed to be paid up.

f
B

I

other receptacles for the deposit and safe custody of
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Neme changed by Speeial
Resolution confirmed
22nd March, 1028,
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Crpltal Encreused by
= secial esolullon
c%c‘i’grmcd 22nd March,
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2 i
Wn, the several porsons who Names and Addresses : A+ 4 Y
subscribed, a,ropdesirous of beitg formed into a Compysk; glt[[[kﬂ Uf gﬁﬁﬂﬂatlﬂﬂ |

3
in pursuance of this Memeorandum of Association, Vil "ig—)
we respeotively agreo to tako tho number of Shares in ti
Cajital of the Company set: opposite our respeotive nameg.

ot THE NATIONAL SAFE DEPOSIT

Nnmes, Addrosses, anit Deseriptions of | Shares takorth

Suberibors onch Subens| COMPANY LIMITED

oFr

1 J. H. PULESTON, 41, Lombard Street, One [ SR

London, Banker ... hundred |
2 LA‘%IFORI) ACLAND, d%riental OOIub, o g PART 1.—INTRODUCTORY o

anover Square, Middleszs, Of no |- ne | - ) . ' \

Occupation ... hundred ¥, L. T'I‘hc: regulations contained in Table A in the First Teble A not tospply
3 H. §. GOULSON, 34, Abchurch Lone ‘sihedule to the Companies Act, 1862, shall nob apply to the

. L A ZD", bo, e United Di s o ﬁmpuny, but the following regulations shall be substituted
London, Director of Unite ig- ne B the same as the regulations of the Compa
count Corporation, Limited... .o | bundredk , pany.

4 G. W. BARNEIT, 60, Lombard Street, One - | o _The following words and expressions in these Articles of Interpretation,
" T.ondon, Renknr . hundleed § nciation shall have the several meanings hereinaftor

E,‘ . SASSUGX, 15. Teadenhall Strecs, One .signed: to thent, unless there be something in the subject or

9 Tondon, Merchant and Bruker ... hundred jd)ntext repugnant to such construction (that is to say)—
‘Words importing the singul b
6 HUGH F. SANDEMAN, 52 11 P poriing gular number only shall
H % i, %‘gﬂ Pl 5 I\’Jicll\Tch);ggxf | include the plural number and vice versa. :
Director of Scottish Union Insurance One } Words importing the masculine gender shall incinde
Corporation ... .. .. .. | hundredp females. .
v  GEORGE ARBUTHNOY, 23, Hyde e The word “ Company ” means ** Tar Nairrowar
Park Glardens, Middlesex, No Occn- Ono gf: fjSave Derosre Cospaxy, Lmrap.”
pation... .. .. .« .. | hundredk ©  “ Specinl Resolution ' means a Special Resolution of
8 SAM. GRAY, 31, Nicholas Lane, London, Ono | * the Com_pany passed in accordance with See. 51 of the
Of no Occupntion ... ... .. | hundred} Companies Act, 1862.
Tight - * The Direotors.* moans the Direotors of the Com-
Total Shares token ... hundred [+ DAY tor the time being, or such Directors assembled at a
Board as the case may be,
[ The cxpression ““ Board” means o meeting of
Dated Gth Moy, 1872. ¢ Divectors duly called and constituted, or the Dire%tors
Witness to the abovo Signatures, - aasembled at a Board, as the case may be.
FRANK, CRISP : “ Socretary "' means the Secretary of the Company
- ’ for the time being,
Solicitor, ‘ “ Capital ” means the Capital of the Company.
6, Cid Jewry, London. ﬂ m “ Shares ” means the Shares from time to time of the
. Capital,

e ehanged by Specia! Resolution conflrmed 22nd March, 1928




le.

&

* Members  and “ Sharcholders
registered holders from time to time of ¢
Company,

" Qudinary Meeting "
the Sharcholders of the Company duly called

mean the dyy ¢

i

* Tixtraordinary Meeting ” means an Extraordingry
Mecting of the Shareholders of the Company duly caflg
and constituted, and any adjourned holding theveof.

* Seal ” means the Common Seal from time to time -
of the Company.

*“ Officer ” means an Officor of the Company,

* Register ™ means the Register of Shareholders kept
by the Company.

* Officc ” means the Registered Office of the Cons.
pany for the time being.

“ Month ”” means calondar month. o

The word “ person ” includes & corporation ag \\-&j
as an individual. i

 United Kingdom  means the United Kingdom of’)’; '

Great Britain and Ireland.
~ *“Tounders " menans the Founders of the Company,
as defined in Article 4.

‘ Founders’ Scripholder ” means the holder for i ;

time being of such Founders® Scrip Certificate as herein -

after mentioned. 5 s

( iseroti ihe Directors, {

3. The Company may, at the discrotion of the Directors |

begin business at ?my time,"notwlthstamhng that the nommal;%

Capital may not have been wholly subseribed, and ey
Directors may at any time or times thereafter issue, ab ther

o

he Shares of Hw "
means an Ordinary Meeting’o[ .:

i : and eon. i
stituted, and any adjourned holding thereof. A eon.

E \(‘. T

diseretion, so much of the said Capital as ghall {rom tixr@;q i
time remain unissued. . Y

4. The subscribers of the Mempra.ndum of Associatic
are acknowledged as the Founders of the Company.

PART I.—CAPITAL, ALLOTHMENT, AND CALLS. -

y Memo-
Syery person who shall have spbscubed the Men
15;11 Errdmgrgcles of Association, or signed .anyl.apdpltcat;ﬁg
for o weptance of Shares in any form authorise \Igl{nber
foy‘ mt afc('sllzu'll be deemed to have agreed to ]Jeconigtu B :qulm
Dfut%i cgsx’npany, and his name may ab any t;)mf; afterwards
gntcrcd accordingly on the Register of Mem e;l. N
6. The Directors shall make Calls 1}1p9;: : I:Zres, e
¥ 't of the halance paysble upon t 1e’1 et (@h
respec £ d payable at such timce a8 they may b
anclzc*:rlilgé'g, tiztlrllahpno Call shall exceed £2 per Share,
pr

M bty e s

]

interval of two ealendar months
eagh two successive Calls,

™. Bach Member shall be linble to pay the amount o Tlabllity o
Czlls on his Shares, and of any sum mzlljdg payable on Aiiltgﬁ to pay el
ment, to the persons and at the places appointed. by the
Directors, provided that in the case of Calls fouréeen days’ Notloesof
notice at the least of each such Call shall be given to him,

ab least shall ocour botween

8. ACall shall be decmed to have been made af the time Wiew el
vhen the resolution of the Directors authorising such Call wag * bemed
passed ; but sums made payable on Allotment shall be payable,

and the lability thercto shall commence, on the date of the
notice of Allotment:.

9. If any Member shall not pay the amount of any Call Jaferadon
to which he is liable in respect of any Shares, or of the sums
madeo payable on Allotment, before or on the day when such -
Jayment is due, snch Member shall be liable to pay Tuteres
B the same irom: that day until the time of actual payment, -
at any rate of Interest the Directors may from time to time

determine,
10. Tho Dircetors may receive from any and cvery Directorsir

Membier who may be desirous (o advance the same, all or any Hijmeuein

part of the moneys remaining unpaid upon his Shares, or any

of them, beyond the sums: actually called for ; and upon the

meneys so paid in advance, or so mueh. thereof as may from

time to time exceed the amount of the Calls then made upon

the Shares in respeet of which sucl advance has beon made,

the Directors mgy allow and pay Interest at such rate as they

{ muy think fit to the Member paying such sum in advance, or And wiewin

iy may agrec with the Member that such advances ghall " dvidend
carry dividend as if the amount thercof had been paid in
pursuance of Colls,

11. If sevoral persons are registered ns joint holders of Teseitafor
any Shares, the person whose name stands’ firsh upon the ™ * okt
Register may give effectuad receipts for any dividends or other
moneys payable by the Company in respect of such Shares.

CERTIFICATES OF SHARES.

12, On the first issue of any Share, a certificate of the Cortileales
proprietorship thereof under the Company’s seal, specifying '™ %%
the number of the Share and the amount paid up thereon, shali
be delivered to the person or persons who shall be entered on
5% Register in respect thercol. One such Certificate may
cﬁmprise any number of Shares held under the same owner-
ship,
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) 13. In case any such Certificate shall be worn out or lost,
the Directors may renew the same or grant a fresh Certifigate
upon such terms as they may think fit, provided that after “lo
rencwal of any worn out Certificate or the issue of any fresh
Certificate in place of one lost, the Certificate so worn out or
lost shall not be of any force ov effect whatsocver, but shall be
wholly and absolutely o nullity.

SHARE WARRANTS.

14. The Directors may issue Share Warrants payable to
bearer (with or without coupons attached thereto for the
payment of the dividends aceruing thereon from time to time),
in respect of any Share of the Company which is fully paid up,
or in respect of Stock, as provided in and by the Companies
Aok, 1867,

15, The Bearer of a Share Warrant shall be deemed to be

o Member of the Company to the full extent by law, subjed)

however, to these regulations.

LIEN ON:SHARES.

16. The Company shall have a paramount charge or lien
on every Share in which a Member is interested, either solely
or jointly with any other person or persons, for all his debts,
liabilities, andl engagements cither alone or jointly with any
other person or persons to or with the Company; and the
Company, after such notice as is hereinafter required for the
forfeiture of Shares for non-payment of Calls, and default of
peyment pursuant thereto, may sell el or any of the Shares
‘subject to such charge or lien, and apply the procceds, s j}r
as the same will extend, in discharge or safisfaction of stith
debts ; and upon such sale the Company, without any further
or other consent from the late holders, may transfer the
Shares in its books to the purchasers.

TRANSFER AND TRANSMISSION OF SHARES. -

17. No member shall be entitled to transfer any Share
except to & person to be approved by the Directors as a fit and
proper person to be admitted as a Member of the Company.

18, The Directors may, at their discretion, decline to
Register any transfer made or joined in by & Momber who is
indebted to the Company, ecither solely or jointly with any
other person or persons,

19. Shares shall be transferrcd by deed, in such form.{S
the Directors shall approve, and to be presented for registration

7

-: gcompanied by the Shave Certifieat
‘ [}E‘H}ln the Member in respeot ofct?hgs;gh
' i&dion of the trunsfer in the Company’s

. 20, The "Transfer Books of th
during the fourtcon days immediat
| General Mecting in each year.

21. Tho Ixesutors or Admini

2L el inistrators of il '
: .)I“}Ilnb‘?'l shall be the only persons racognized b;r) t]lz &(i;ca; e(} dusa
{ @having any titlo to or inberest in his Shares. The Co P
thell'not be affeeted by notico of any trust, . ey

The Transferor shali

ares, until the rogig.
bOO],tS. .

1] Compa,ny ghall be closed Transfer hook:

ely preceding 4116 Ordinary privkabet

moEings,

22.  Any Excoutor, Administrator, T\ i
¥ K \ or, Trust

101 okhor person becoming entitled to o Sﬁuame n oo
; o{f_ tt;;llm death or bankruptey of any Memb
. M the marriage of any fermale Member, or in an ;

: gt;‘zglll I;X zILlllotr.ﬁent 011') tronsfor, may be rizgistered g’s ‘:aﬁ;g%g;
4 ch evidence being preduced os may £ i bo ti

+'58 required by the Directors : b 1 erson mhony fime
¥ | . ; but no sueh pers
; any of the rights of & Member until so L'egisf}:arec?.n shall have

; ruptoy,
hare in consequence
CT, Or in ¢opsequence

Prraon olinin
otherwlw than
fer may be reg!

Directoru nlnr 1
evidence of Bt

; 23.  Any such person as menti i
P % ' oned in the last i

3; :‘]na,y, 1qsteud of being registered himself, clech to ]]&V(frsglgg EE’::E?;T.:‘{’:‘.‘S:‘
IL“gle;rson, to be named by him, registered as the holder of the ot i
i whare, provided that such Nominee shall have been, praviously

;pﬁpproved of by the Direotors.

-

' . )
: t . ?4. The person e]ectmg.under tho last Article shall And wpou thar
-+ Jostify such election by executing to his Nominee a Transfor evaminid

P 1 lenco of 4l
i, ol such Share, which shall be presented to the Directors directors oy
]

Y "ﬂi;cmppa,nied with such evidence as they may require to pr
; ‘41!;‘;\ title of the Transferor, and thereupon the Zl()]irectorspél?;ﬁ
i fiwter the Transferee as a Member.

{

[

e £ A

s ey

ii: 26, All Doeds of Transfer sl yosi ;

J; tces of the Comont, er shell be deposited at the Custods of trns

r 26. A feo, not exceeding 2s. 6d., may be charged for Mrennfer fie

. Weh Transfer, ag the Direetors may from tixsrge to timegdirecot'.]f

i FORFEITURE OF SHARES.

27. If any Member fail to pay on the due day any Call or

m made payable on allotment, the Directors may at any

we thoreatter, ‘while any such Call or sum remeins unpaid,

1e notice to him, requiring him to pay the same with any
trest that may have acerued by reason of such non-payment.

45 28. The Notice shall naime o day and a place on and at ¥ors of nolie.

‘:,'ich such Call or allotment money, and all interest and

Rotlee may I g
membor fliing &
calls, &o., whin |
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expenges (if any) which mey have accrued by reason of non-
payment thereof, are to bo paid, It shall also state that inghe
event of non-payment ab the time and place appointcd,e’i.-e
Shares in tespoet of which such Call or Colls or allotment
money was due, will be liable to be forfeited.

99. Tf the requisitions of any such Notice as aforesaid be
not complied with, any Share or Shares in respect of which such
Notice has been given may be forfeited by a Resolution of the

Directors to that effect.

30, If any person becoming entitled to & Sharve as
mentioned in Article 22 shall not, during six calendar months
aftor being thercto required by notice, either elect to be
registercd as the holder of such Share, or exceato a transfer
thereof to o Nominee approved by the Directors, or if for one
year ofter the interest of the holder of any Share shall have
‘determined by death or bankruptey, no person ghall elect to be
registered in respect of such Share, or execute such a transfigy
thercof as aforesaid, such Share may be forfeited by a resolutic
of the Dircctors to that effect.

31. Every forfeited Share shall become the property of
the Company, and may be sold as a Share paid up to the
extent to which it may have been nctually paid up, or may held
and retained or otherwise
Company in such manner
expedient.

- %32, In case of sale, cither under Article 16 or under
Article. 81, a Deed of Transfer of the Share sold may be
executsd by the Company to the purchaser, and such Deed,
and the receipt of the Company for the purchase-moncy, sh 5};1‘,
in favour of the purchaser, be conclusive evidence of €}fie
forfeiture or other lawful cause of sale, and constitute a valid
{title to such Share, and shall exonerate the purchaser from
seeing to the application of his_purchase-money, and shall
entitle him to he registered as a Member, and to have a new
Certificate of the Proprietorship of such Share. On the for-
foiture of any Share, all existing
Proprictorship thereof shall be deemed to be cancelled by such
forfeiture, and shall no longer have any force or effect.

53.  Any Member whose Shares have been forfeited shall
notwithstanding, and without prejudice to the forfeiture, be
linble to pay to the Company all Calls or aliotment money, and
all interest and cxpenses, owing upon or in respect of suel
Shares at the time of forfeibure, without any deduction or
allowance in respect of the value of the Shares at the timgy oL
the forfeiture. *

* Allered by Speclal Resolution pasced 4th Oclober, 1087,
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as the Directors may think most
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. iiibited for nonpayment as aforesaid (but which have not boen theronwid
2id or disposed of by the Company), upon puyment? 'ofei?l
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The Directors may, in their diseretion, remit or annul

. Direclors mn:
yp forfeiture of any Shares which may have been declared

forfellaraof o
ghargs IMHpnn
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;gigmmys duo thoreon, together with such sum of money by way

{fino as tho Directors may dotermine; and in case of an
: . Y : e of an
frfeiture being thus remitted, the Shares shall re-vest in tl{\(;
pson previously entitled theroto or his representatives.

35. The Directors may accept from any Member a sur-
mcler of hig shares upon. such terins as they may think fit.

35A% Untraceablo members,

Bhinrea therex
ro-veck in orll
fwner,

Birectons ma
gurrender nf:

CONVERSION OF SHARES INTO STOCIK.

36, The Company may at any time congolidate and
divide its Capital, or any part thercol, into Shares of larger

Cajupany
solidnte pnd
capltaiinto s

i

#fesolution so far modify the conditions contained in its
¥ Jemorandum of Association, as by subdivision of its existing

Targer or ait
arnotint,

-

%lount than its existing Shares, and also may by Speocial

L
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K
i

L
4

e

:

4

1 thereof Tespectively
{tvoting at Mectings of the Company and for other purposes or s

1" Hditional Avtlele 35.4 pavsed by Spechtl Jiesolution daled 4th Oclober,

uiShares or any of them, to divide its capital or any parb thereof

i lito Shares of smaller amount than that which is fixedl by its
. ] “#Memorandum of Association.

disposed of for the benefit of ihe Eﬁ

bl

~ 87. The Company may ab any time, and from time to Comuan m
time, convert its fully paid up Shares or any of them into ol o,

Stock.

S

38. Whoen sny Shares have been converted inbo Stocls, Holderofs
ransior al

Teseveral holders of such Stock may thenceforth transfer their converted.
‘kgpeotive interests therein, or any part of such interests not

lc than £1 in nominal amonnt, in the same manner and sub-

ith to the same regulations as are hercby provided for the

Stares in the Capital of the Company, or as near thereto as
Areumstances admit.

89, The several holders of Stock shall be entitled to par- e el
teipate in the dividends and profits of the Company according Hividenis,
tothe amount of their respective interests, and their intercsts

dull in proportion to the amount thoreof confer on the holders
privileges and advantagos for the purpose

imilar to those which would have been conferred by Shares
dequal amount in the Capital of the Company, but so that

1wne of those privileges or advantages, excopt the participation

ill_thc dividends and profits of the Company, shall be conferred
ny such amount of Consolidated Stock as would not if
fisting in Shares have conferred such privileges or advantages.

1007,
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REDUCTION AND INCREASE OF CAPITAL.

40. The Company may by Special Resolution, at @?y
time and from time to time, so far modify the conditions con-
tained in its Memorandum of Association as to reducoe its
Capital, as by law allowed,

#41. The Company may also by Special Resolution, at
any time and from time to time, increase its Capital by any
amount, and such increase may (subject to the provisions of
Article 44) be made either by the creation of now Shares with or
without preference, priority, guarantee or other special terms,
or in any other manuer whatsoever, as may be specified in the
Special Resolution, or if not so specified, as the Directors may
resolve ; and any Capital raised by the creation of new Shares
shall, subject and without prejudice to any preference,
priority, guarantee or other specinl terms affecting the sume,
bo considered as part of the original Capital, and shall 5
subject to the same provisions in all respeots as if it had bebi#
part of the original Capital.

4la. By Special Resolution passed on the 25th June and
15th July, 1885, it was resolved :—

1. That the Capital of the Company be increased by
the creation and issue, subject to the Articles of Associa-
tion of the Company, of 20,000 new Shares of £5 each, to
bo called Preference Shares, and the holders thereof to
be entitled to a eumulative preferential dividend at the
rate of £6 per cent. per annum on the amount for the
time being paid up on such Shares.

2. 'That on any distribution of the surplus asse@:!f}zf
the Company, the holders of tho Prefercnee Shares shall
first be entitled to receive payment of the amount paid
up on the Shares held by them respectively, and the
residue of such surplus assets shall belong to and be
divided smong the holders of the other Shares of the
(S};Jmpany’s Capital, hereinafter referred to as ordinary

hares,

3. That any holder of such Preferenco Shares may
give the Company six calendar months’ natice in writing
of his desire to convert the Preference Shares held by him
or any part thereof into ordinary Shares, and upon the
expiration of such notice the same shell be decmed to
bo converted accordingly, and shail thenceforth confer
the same rights and privileges as the other ordhaj;;;.‘
Shares in the Company’s Capital.

= Cuplial inereased by Special Revolution confirmed 22nd March, 1028,

R

i 11

nid
i H

' 42. Any new Shares or Capital shall in the first inat:
i 1§ect to the rights of subscription of the Founclessssacnrf;:

) e ahared ¢
}".‘?2 ors under Article 44, and unless the Special Resolution

. how {a bedh
jmating the same shall otherwise dircet, bo offered to the

i %areholders of the Company, on such terms as the Dirgctors

fll think fit, and any shares not accepted by the Share-

flders shall Lo disposed of by the Directors to such persons

nd upon such terms as they shall think fit,

X 43, 'The Directors may at any time, when and as they
may $hink ﬁi:,, transfer the amount of the Reserved Fund here- treal samsu
imfter mentioned (if any), or any part thereof, to the paid up *"™*
§ Capital Account of the Company, in reduction of the amount
3 then, remaining unpaid on the respestive Shares; and may
Py dlyldends thereon, and may deal with the samo as if it
had originally formed part of such paid up Capital.

e

THructon ma
reserved fun

[ T

44, The Tounders’ Scripholders shall be entitled to Founde
’@bscribe ab par in proporfion to the number of their Serip o subeeibo
L atrtifientes for all further issues of Shares in the Company, St futie
& vhether of the original Capital or of any new Capital ; but the e
¥ Directors shall not be bound to give any notice to the Serip-
i holders individually with reference to the excreise of this

 option. :
"1} FOUNDERS (ERTIFICATES.

il 45, The Dircetors shall deliver to the Founders 1,000 Dirccton e
@u;-Founders’ Serip Certificates. XEvery Founders’ Scrip Certifi- St Corti
-1 ato shall entitle the holder to the rights therein set forth, and
< dhall be under the seal of the Company, and shall be signed
-‘j‘.;by two of the Directors thereof, and shall be in the words

EjJ !{‘gywmg —

o et

—

! NATIONAL SaFE Drnrosit CovpaNY LiMITED. Yorm of
o 0T !
a b4 o} of . Certiflcates
3 Founders’ Serip Certificate, No. 't’nﬂ"’mr" 2
herecl

4 This is to certify that the bearer hereof is entitled, subject
; bthe Company’s regulations for the time being in force, to

g 1. One-thousandth pert of 15 per cent. of such
. surplus of the net profits of the Company during each
i  year as shall remain after payment to the Shareholders
i of a dividend not exceeding the rate of 7} per cent, per
annum on the paid-up calls, and of interest at the rate or
rates agreed by the Directors (but not exceeding 7% per
cent.) on any amount paid up in advance of calls,
9. To transfer this Certificate by the delivery
) thereof {frec from any equity or set-off existing between
the Company and the original or any intermediate holder
thereof,

| el
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3. To subseril:o at par for one ' it

o o SHDSCIL : ‘o-thousandth par 50. Any requisition made by Mombers as aforesaid shall Reguidin to
cf all further issucs of Shares i ho Cr o e je . o md B
of the original Capital or of &n];lrl 122\(: %Ompany, wh“@fr g@eas the object of the Meeting proposed to be called, and to Lo kitat £t

: ¥ . , o ba ki,
N . apital T be loft at the Registered Office of the Company. Comppiy's Crf
the provisions of Article 44 of the Article% of ’Azggi?gtion A 51 & P

of the Company. Upon the recoipt of such requisition the Directors Requikinist:

. y ‘ | dall forthwith proceed. to convene an Extraordinary General e e
abto ﬂogf.vo%(];n:tczﬁllt:ﬁmti _does not entitle the holder to | eebing. JIf they do not proceed to convene the same within
tho sioht oo, e o ;l; 11360 ing oij the Company, or to any §menty-one days after receipt by them of the requisition so
ofhor xight of & Sha cho Cm:_ 'ﬁBy the Company’s regulations, § mde and loft as aforesaid, the requisitionists or any number
the tember of thy crip Certificates of the Company may, by | of Members holding the required number of Shares mey them-

es of three-fourths of the Seripholders who shall be {wdves convene o Mecting.
present in person or by proxy, at & special meetine of the
Scripholders, be increased upon the issue of fresh cupit%l of the 52. Sevon clear days’ notico at the least, specifying the %g*::{:.;m;:',:;:
Cormpany, provided that no resolution of any such meotiny |, place, day, and hour of Meeting, shall be given to the Members
Sh?’u prejudice or affect the right of the holders for the timge j in manner heroinafter mentioned ; but this shall not apply to Not lo iy
being of tho present issue of Serip Certificates to 15 por cent, ™ adjourned Meeting, —
of the surplus net annual profits of the Company, atter pa.v: p
ment of 7% per cent, per annum on its paid-up calls and thy
mterest (not oxceeding 7% per cent.) agreed by the Diroct‘-hﬁ
on the amount paid up in advance of calls.

s 53. In the notice convening any General Meeting any Netiwifmses
;.;%mness to e brought forward thoreat, or for which the busmes

e wbeting is called, other than the consideration of the Accounts,

i Balance Sheet, and Ordinary Report of the Directors, and the

46. The Company shall cause to be kept, in addition to ;- declaration. of a Dividend, shall be stated.

t}?a Stntu’to:sy Register of Members, a Register to be called the
Founders® Serip Certificate Register, in which shall be entered
the number of ench Serip Certificate, and the name, address,

and ocoupation of the person to whom each Serip Certificate
ghall be issued.

o,

54. The non-receipt of any such Notice as aforesaid by Menbmn ner
any Members shall not invalidate the procecdings of any vwiiseroc

i Genoral Meeting.

i

. %55, No businoss shall be transacted at any Meoting or J2meu >t
#any adjournment thercof {except choos:i(?g da, Chla.irmsm, teny itihers
s x -# pussing the aecounts, or declaring a divi en ), unless ten
POWERS OF BORROWING. { Members extitled to \’mte, aro pres%nt ecither in person or by

47. 'The Directors may [rom time to time borrow and é proxy ab the time appointed for the Meeting, nor unless (in N
reborrow, ns occasion shall require, any sum or sums of maflhy g {ipease of an Bxtraordinary General Meeting or any adjount- Nor ks (€

rm g

i

-

on Debenture, Mortgage Bonds, Recoipts, or other Securities 7§ Mt thereof) such business shall have been specified in the buiwaing
of the Company, at such rate of interest and on such termsas § Jetice convening such Mecling.

Fhey shall think proper. 56. If within fifteen minutes from the time appointed M ouw
for any Meeting the required nwmber of Members be not wlvell req
PART 1IL.—GENERAL MEETINGS .l ppsont, the Meeting, if convencd upon the requisition of

T CITTI T TN E & AT R Members, shall be dissolved.

CONSIITUTION AXD BUSINESS. 57. In any other case it shall be adjourned by the g&}m}ffog;
48.  An Ordinary General Meoting shall be held in each | Chairman to such time and place as he shall appoint. And. if gholomn £

year at such time and place as the Dircctors for the time being it such adjourned Meeting the requirqd number of M.embors
may dotormine, be nob present the Meoting shall be adjourned sine die.

o e

m e g

. . ' Iy X Compnny 11}
49. The Directors may, whenever they think fit, and 58. The Company may, in general meobings, from $ine i

they shall, upon a requisition made in writing by any number §0 time, by special resolution, alter and _muke new provisions mu“rlm’gy
of Memb(s;'s lholding %1 the aggregate not lesgs t-]{an gnc-tc 5 iyiead of, or in addition to, any regulations of the Compony,

N . h y [P - "
paxt of tiie Shares of the Company for the time being lssucd, | Micthor contained in these Articles of Assouiation or nok.
conveno an fxtraordinary General Mecting. * asse 65 allered by Special Resoludion pasaed Lith stprit, 1061,

‘ /'P s\ ' . . ‘ A (”“’j‘:l N !“-.‘Q
3 et . . : |
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59. Tho authority of general meetings, from time to
time, by special resolution, o alter and make new provisions
instead of, or in addition to, any of the regulations oftshe
Company, shall extend to authorise overy alteration whatso.
over of these presents, except only the regulations of the
Company which provide for the limitation of the liabiliby of
the Sharcholders, for the proportionate equality of the
Hability of the Shareholders, and for the rights and interests
of the Founders’ Seripholders, which excepted regulations
shall accordingly be deemed the only fundamental and
unalterabla regulations of the Company. The Company shall,
however, be bound by alt their speeial vesolutions, under which
any shares were issued, with special privileges, and all new
regniations of the Company shall have effect accordingly.

PROCEDURE AT GENERAL MEETINGS.

60. The Chairman (if any) of the Board of Directors slt}}})
preside as Chairman at every Meeting of the Company. It
there be xo such Chairman, or if at any Meeting he be not
present at the time appointed for holding the sume, or shall
decline to take the Chair, some one of the Direclors present,
or if no Director be present some other Member of the Com-
pany. shall be chosen Chairman of such Meeting.

51. The Chairman may, with the consent of the Meeting,
adjourn any Meeting from timo to time and place .o place, but
10 business shall be transacted at any adjourned Meeting other
than the business left unfinished at the Meeting from which the
adjournment took place.

<.

vl 62. At any Meeting all questions which shall come under

consideration shall (unless a poll is demanded as hereinafter
mentioned) be decided by a simple majority of votes of the
Members personally present, and voting by a show of hands.

63. If any four or more Members personally present ab
any Meeting shall before the conclusion thercof demand a
poll, the poll shall be {aken either at once, or at such other
tirae and place (within seven days) as the Chairman shall
direct, and he shall have power to adjourn the Meeting for the
purpose of taking the poll, either before or after proceeding
with any other business to be transacted by tl = Meeting.

izl

04, At-any show of hands or poll, the Chairman s@:—}}}h
in tho event of the votes being equal, have a casting vote’m
addition to hig original vote,

g 15

65. Minutes of all Resolutions and Proceedings of Mines

sral Meetings shall be made in books provided fogr tf?cf o

pucpose, and any such Minutes, if signed by any person *7Ho
purporting to be the Chairman of the Meeting to which they
relate, or by somo person present thereat and appointed by
the Directors to sign the same in his place, shall be receivable
a5 evidence of the facts therein stated without further proof’;
but if such minutes were signed otherwise than by the Chadir-
man of the Meetm.g to which they rolate, they shall bo read. to
the next svcceeding CGlencral Mecting, and on being found

correct shall be signed by the Chairman thereof,

66. No Member shall be entitled {0 be present

‘ I IreSCiil O vote Deo |

ab any General Meeting or poll while any 2’!101}16}’ is; &ue i'rou? from ok
gz‘mfctf tsﬂf an;pun{ fﬁr Calls or allotent money in arrear,

1 *any interest thereon, or w > b

 herewith. , ny expenses connecbed

,‘Mb VOTES OF MEMBERS.

;- = 67. Lvery Member shall have one vote at " ever,
" Shoro hold by Hs ne vote at polls for every Hebd

i
[}
H
1

5 08, If any Member is a lunatic, idiot, infant, minor, op Y.
- married woman not having her Sha,r;s regfsbered ;rﬂ:;r) lc;vf?xlx b
i name under the dMarried Women’s Property Act 1870, he or
‘;}-slle may abtend General Meetings and vote by lis or her
 Committee, curator bonis, or other legal eurator, guardian
- butor, or husband, or any onc of them if maore then one .

. +provided that mo such representative shall be entitled £0 Sushrep
“rattend or vote unless he has deposited at the Registered Office }4853
i of the Company, not less than forty-cight hours before the as o |

N tzE;Qlfm' holding any meecting at which he proposes to vote
y aliifeh evidence as the Directors may require of his susta.ininé

\thfi'chamcter in respect of which he shall olaim to attend and
vote,

G9. Members attending by their reprosentatives under Meuters
) rapreen

‘ thg last article shall be deemed to be personally presents.

LI

deomed 1
Dresent,
Whese Jo
firal petise
to vale,

¢ 70, If two or more persons are jointly entitled to and
i registered in respect of any Share or Shares, the person whose
| name stands first on the Register as one of the holders of such
i Share or Shares, and no other person, shall be entitled to
.ttend meetings and vote in respeet of the sume.

Voles of -
nequiing
thian by 4

71. No Member acquiring any Share othorwise than by
tllotment shall be entitled to vote in respect thereof until he
sy ti]hfwe been possessed theresi at least three calendar
Meaths,

72, Votes may be giveit either persunally or by proxy, Jiule

© et —— n g

s s b e

T
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ointed in writing under the

78. A proxy shall be app 4 p
a Corporatipn,
&

hand of the appointor, or if such appointor be
then under its common seal.

proxy, or be capable
of the Company and
hich ho

74, No person shall be appointed &
of acting as such, who is not a Member
entitled to vote at the time the mecting is held ot w

is so to ach.

75. "The instrument appointing & proxy shall be deposited
at the Registered Office of the Company not less than forty-
pight hours before the time appointed for the meeting or poll
at which the person appointad proposes to attend or vote,
but no instrument; appointing & Proxy shall be valid except
for tho meeting or poll for which it ghall have been given, or
for somo adjournment thercof.

76. Subject to the last article, o Member may vote 1-\-;,3
proxy upon ony poll, notwithstanding he may or may N
have been personully prosent, and have taken part in the
proceedings at the meefing ab which sueh poll was demanded.

\

77. The instrument appointing & proxy shall be in the
form or to the effect following, or as near thereto as eircum-

stances admit -—

Tur Naroxarn Sarn Derosie COMPANY, LivregDn,
I of '
in the county of
o Member of the above Company,
hereby appoint ﬁ"
of also o Member of the®sid
Company, to vote and act for me and on my behalf at
the Genoral Mecting of the Company, to be held on the

day of and ot any
adjournment thereof, and at every poll which may take
place in consequence thereof. -

As witness my hand this doy of

Witness,

78. 'The bearers of Share Warrants shall bo deemed
Members for all purposes of attending and voting ab General
Meetings, provided that they have deposited their Warrants
ot the Registered Office of the Company nob Jess than forty-
cight hours before the time for holding the respective me(@éﬂ &
and have furnished the Directors with oli such evidenddas
they shall require of their title to such Waorrants,

4§
)
i

%

{ wor more than five.

2
2
]
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PART IV.-~THE DIRECTORS.

THE CONSTITUTION OF
M THE H
ITS REhIUNERATng.FFICL AND

"The number of Dir

P

*79.

oetors shall not be less than three, Numbeor
? May ledies

roueed by
meet(ng,
Appolitnier
dirceton.

80.

The Subseribers t
s 1 : ..
or the m 0 the Memorandum of Association,

ajor part of them, shall appoint t i

| 0z, wt ) point the fir g :
;‘ionrdtl]lllclamtli :;]113 gl _dma,ry Moeeting in the year 18733 iife]]);;f:;:t?gﬁé
e a(fi!,n&g-l:}; acdd any qualified members to their
. be not more than fificon Directors in
81, Every Director shall hold one hundred Shares of the

c : Qualitexdley
Company (at least) in his own right, and if any Director shall LU

to 1o 100 &)

(R\ut any time cease to hold in his own right one hundred Shares
+

his Office shall thereupon immediately become vacant ‘

j 9 N . .
@ 82. The Office of Director shall also become vacant—  Oflctifdl

‘ 1. By death, or if he resi lecoms vac
. signg the Office, by writin
addressed to the Seeretary of the Compg,ni,, 3!;11(1 Sclsn% By dallo

* to or left for him at the Company’s Registered Office,

2. 1f he become Bankru

. ne Bankrupt or lunatioe, o mpound Or, o
NP s . . 1 pound ? i
or arvange with his Creditors, » OF ©0 or s,

for tﬁe If Ille c?a,.se to attend the Meetings of the Directors 0 by el
] space of thrqe consecutive calendar months unless Hi it
with the sanction of a Resolution of the Directors o d
Or el e«

4. 1If he be concerned or ici i
i he or participate in. the profits
of any contract made, or which shall hereafter bepmade"wiltyh“ﬁ?eh@«'

3
L
v

!
%

!

¥

-
v

with o
~pla,ée tlgg Cgor?i%m,ny, 0'1 if 110|h01d any other office or or hling
of profit wnder the Company, oxcept that of Jhem's
) Managing Director. But no Dirvector shall vacato L ?{,’{{},‘,’:ﬂ,ﬁ‘j
office by renson of his being a Member of any othr;g Omeo |
.Incorpomted Company, which has enteved or sholl ent e Vol A
into any eontract with, or do any work for the Compan > mylr
» nevertheless he shall not vote in respect of such coﬁtmﬁ:f’; Wi
or work, and if he do so vote his vote shall not be counted, Butamlr

5. If ho shall become a Director of e
having objects similar to the objects of 311? Company Q s
without the consent of the Board.

]

3
P
)

i
i

|

i

Compn.ny, company,

Remusira
irecton,

) 1183. The Direetors (except tho Managing Director, if any?)
léa be paid as a remuneration for their services the swn of
‘ 000 per annum, and in addition 5 por cenb. on the net
~L:F[fﬁts remaining after payment of 7% per cent. within the

Yause 10 aitered by Spect
v Special Resoluti [ y 9 .
Yectal Resolitton confirmed ﬁlsa L:!’Imfll%gllf ried 2nd February, 1021 and furlier altcred by
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year on the paid up Capital, such remuneration to be divided
amongst them in such manner and proportions as they @y
agree among themselves,

POWERS OF THE DIRECTORS.

84. The business of the Company shall be managed by
the Diroctors, who, subjoct to such (if any) regulations as may
be from time to time prescribed by the Company in Genersl
Meeting, may exercise all such powers of the Company as are
not by law, or by the Regulations of the Company as the
same shall respectively exist for the time being, declared to
bo exercisable by General Meetings ; but no regulation made
by the Company in General Meeting shall invalidate any
prior act of the Board which would have been valid if such
regulation had not been made,

85. Without limiting the general powers heroby giv-carﬁﬁé‘?inb
the Dircetors, it shall be lawful for them, without any further
sanction or consent of or by any General Meeting, and of
their own proper authority, to do all or any of the matters

or things, and to exercise the specific powers following, that
ia to say :—

L To pay and discharge out of the funds of tho
Company such sums as they shall think proper in respect
of the preliminary expenses ineurred in or in relation to

the formation of the Company or on Warks of Con- -
- struction,

2. To make, draw, accept, endorse, transfer, «Hg-
count, and negotiate for the purposes of the Compan)ﬁ’.ﬁhy
Bill of Exchange, Promissory Note, or other negctiable
instrument, or guarantee the same. ST

ST SN A
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5. To alter, convert, und adapt all or any such 3‘,‘;{';}{;;;}‘
.,ghouses, buildings, and vaulls, or any parb thereof, in such
i

pupfRed
. . {onnay
manner as they may think necessary and advisable for

' carrying on the Company’s business, and to fit up and

B e R e T e Tt i -
PR

3. To employ such Architects, Surveyors, Engi.
neers, Safe Manufacturers, and others, as they may think |
proper for carrying out the objects of the Company, with |
power {o allow and pay out of the funds of the Compeny |
to tho persons so employed such commissions, salaries,

wages, and other remuneration as the Directors may
deem reasonable.

4. For the purpose of earrying on and manaf,mg the
business of the Company, to purchase, leage, rent, or
acquire houses, buildings and premises, or land suitable
for the erection of houses and buildings, vuults?f‘id
premises, on such terms and eonditions as they may irom
time to time think advisable.

furnish the same, when so saltered, converted, andT ftun
adepted, as they may consider most suitable. And also “*™*
to furnisk and fit up all or any part or parts of such ., ..
houscs and puildings s offices for the transaction of the wiflees
Company’s business of all kinds.

6. 'To ersct, upon eny land so purchased or leased
as aforessid, such houses and buildings and vaunlts
they may think proper for the business of the Company,
and to fit up the same as aforesaid. .

7. To pay for the purchase, acquisition, pulling To |
down, ereotion, building, alteration, or conversion pf any diee
lend, houses or buildings by these presents authorised to
be so purchased or acquired for the Company, either in
cash or Shares (to be treated as elther.wholly or in pa.rt:
paid up), or partly in cash and partly in such ‘Shares, ot
in such manner as they may deem expedient. . 1 b‘

8. Mo let, sell, or otherwise dispose of, cither Eg,{,‘;,nf,
absolutely or conditionally, in such manner and upon such ildins
terms and conditions in all respects as they think fit, t.hc{
whole or any part of the land, houses, buildings, or cther
property of the Company.

9. "o invest or lend any of the moneys of the Company
which shali not be raquived for the immediate purp%sies
of the Uompany upon securities, property, a.ndf valua, els
of all kinds ; and to call in, vary, or Fonvert any‘m&g
. investments or loans from time to time abt their dis-
cretionl 3 b It nie
10. But the Dircctors shall not have power to investy, i
any moneys of the Company in the purchase of any of thehres
Shaves of the Company. o o ane con
To acquire any property, enter into any con-
’ tmct,ns.mdlgoaa%y aob igci%crg: thereto which they lﬁmy'
deem necessary and proper for carrying into eff&ct_ a t]m
any of the objeets of the Company as d(‘aﬁqe in tllg
Momorandum of the Association, or for carrying on e
business and operzations of the Compony in pursuance
such objects or any of them. . . o
12. 'To appoint and ab their diseretion remove ]or A
susPehd the General Manager, the other Managers, tfl 10 ottacy
icitors. the Secretary, the Xngineers, and such ol:, ot ersn
;%@qullmlt‘,: m(,:lerks:. and servants, cither for permancnt of ol
gerr(:;or’ary ser\;ice, as thoy may from time to time deem

To orect
Luildin g

pupOsCs
a8 Compan,

0 v
unusexd
Cormpal
Vary s
wnme Al
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for tiu
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* Clunse 85(16) altered by Spectel MNesolullon passed 1THh April, 1061,
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expedient for carrying on the business of the Company ;
and to detormine the duties and powers and fix the

. . AT
smount of the remuneration of salarics of such alfda.

mentioned or other officers, clerks, and servants, and pay

the same out of the funds of the Company. And they shall *

in all cases where deemed oxpedient so to do require
security to be given by every such officer, clork, or
servant, including those who may be appointed to any
branch: or agency, as hereafter provided, before he shall
enter upon the duties of his office, in such amount and
manner 48 they shall think fit.

13, To establish Branch Offices, Agencics, or Local {

Boards, in the United Kingdom, and make such regu-
lations for the management of such Branch Offices,
Agencies, or Loeal Boards, as the Directors may from
time to time think proper, with power for that purpose
to appoint such Local Directors, Managers, Agents,
officers, clerks, and servants, with such remmmeration 1@)}
ab such salaries as they may think advisable, and to pay
such remuneration and selaries out of the funds of the
Company,

14. Trom time to time to discontinue all or any of
such Branches or Agencies, and assign or otherwise
dispose of the same or any of them to any other Company
or Companies, person or persons, and to
suspend all or any of the Local Directors,
officers, agents, clerks, or servants,
they think proper and advisable,
uny cause : Provided that for the suspension or dismissal
of any Local Director or Manager appointed 10 an

Managers,

number of Directors shall be necessary, and such suspen-

for sucl: reasons as’
and without assigning -

N
S

i

Lt

D

h
I

remove or § objects of this Company ; and may

h

1
“

sion or dismissal shall only take place at a meeting of-the

Dircetors specially eonvened for the purpose.

15. To procure or take upon such terms ag they
think expedient & transfer of any mortgage or other
seeurity affecting any property belonging to the Com-
pany, or authorised to be purchased or acquired for the
Company as aforesaid, and that whether they have or
have not at the time of teking the transfer, purchased,
acquired, or entored into any treaty relative to tho
purchase or acquisition of such properby, and to pay outb

. of the funds of the Company all such sums as mey e

necessary for that purpose,

_*16. To sign and exccute ail deeds and (Iocunﬁ,ts
which they may from time to time think necessary, and

AnD

I W
B A,

AR A

3
R

e

I business of any other Company or con
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i , purpose to use, when necessary, the Common Dt dorae

) é%ralt']:fb"tﬁ: (IJJompany, but so that every mst-r\umm?n]{a t(; sl,mma:g

.<5"[9 which the Seal is affixed shall be also signed by at ca-i1 iy OF

7 two of the Directors, and countersigned by the Geners 2 ol

:‘ Manager or Seeretary or any officer appointed to act in

their absence. . oo
17. o institute, conduct, defend, compromlsoaxl'efar rird o et

to arbitration, and abandon legal and other proce:q uggs,

and claims by and against the Company, and tl}? ngzc;‘ flfi

and Officors of the Company, concerning tho affair

Company. .
18. Mo exerciso the powers of the Companies’ Seals %ﬁﬁﬁﬁg

Act, 1864, which Act is hereby adopted. Gmle_m“r ‘,
19. And generally to exercise all such power:;sﬁﬂ:}‘ e

authoritios, and to do all such acts, a_slthgyl H;ﬁy gge dor s

necesaary for, or conducive or Ineic enof‘u L to,, e e

T management of the affairs and business

. Y the Dintors |
8G. The Directors may olso, with the consent of T st

i i ch moy ieant
: .cinl Resolution, and on su icat
s exple.sijeclulgg cat;nigr(;: think fit, pupcia 486 OF a0GUITe S
¢ with i : jui
e t"; h(;ythe Company the business or any _bmnc_h 91' {:he
on behal? © cern, coming within the
(with the Iike consent} . ..,
of the Company of e Cor
whomso- Lusinebes..

o husiness
' « dispose of the property and ;
:g“u?l}d(l]o?npany or Companies, person Or persons,

‘ever.

. . 3 1 Py |
a5 mentioned in the last ANER*,

g7. Upon any such purchase

1 & it i L or
VAR P i o sy pay for the same cither in cas
Braneh or Agency, the vntes of the majority of the vifile o Aggole, tho Directors oy B

od ci as wholly or in purt paid up, or
it haros o ]1? gﬁ??%ir%gﬁ such Sg&res, or in s‘:lch c.)theé
partly in cﬁﬁ may from time to time decm expedient ; and
e s ﬁysa“le as menbioned in the last Article, they mayi' romldLer
upon E.‘iny sulfcl‘.ion of n Special Resolution, recelve by wa,?rr] zr
with the sa « part consideration Shares in any othe
consideratioti ov among the Members of this

: istributed i

| Compuny, to oo <R g ‘tion of such of the said
- forming the portion o)

j gfé::ffgg ’ai:lc;hsalﬁnﬁgt %fccep% the same heing sold, and the

proceedls thereol paid to such Mombers in full satisfaction of
such portion.

e kept by EES

Soal of the Compeny shall

irect atogll::%rtl)mpany’s principal Office, a.n&'l slmg}]el:g "

the Direc orsf control of the Directors, and be used by hotr il 50

| u‘i%rlthl% S% 2110 Company under Rosolutions of Meetings ol jaea.
on behalf o D

Directors only.

88, TheC
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89. The Directors shall cause the Banking Account to bo
kept in the name of the Company, and every sum paid on bel I
of the Company, which shall amount to the sum of £10&¥3
upwaxds, shall be paid by cheque on the Company’s Bankers,
such cheque to be signed as may from tinie to time he required
by & Resolution of the Directors.

90. The Directors shall be paid all actual outlay on
bebalf of the Company incurred under or sanctioned by s
Regolvtion of the Directors. '

PROCKEDINGS OF DIRECTORS.

91. The Dirnotors may meet together for the despatch
of husiness, adjourn and otherwise regulate their Meetings as
they shall think fit, and determine the quorum necessary for the
transaction of business, Tntil otherwise determined, the
guorum shail be three.

92.  Questions arising at any meeting shall be decided é{'ﬁﬂ
a majotity of votes, and in case of equality in the votes, the |

Chairman in addition to his original vote shall have a casting
vote.

93. A Director may at any time by notice in writing
require the Secretary to summon a Meeting of Divectors,

94. The Directors may olect a Chaivman of their

] irec
Meotings and determine the period for which he is to hold ‘J: Diteotor or Diro

offico, but if no such Chairmen be elected, or if at any Mecting

the Chairnnan be not present at the time of holding the same, *

Ay 1
the Directors present shall choose some other of their number .4 they 8re to o

to be-Chairman of such Meeting, Iy,

lu;* 1
95. The Directors may delegate all or any of thair

powers to Committees consisting of such members or member
of their body as they think fit.

96. Any Committee so formed shall in the exercise of
$he powers so delegated conform to any regulations that may
be imposed on them by the Directors

97. The Cheirman of the Dircctors for the time being
shall, ex-officio, be the Chairman of all Committees, but if he
be not present at the time of holding any Meeting of a Com-

mittee, the Members present shall choose one of their number -

to be chairman of such Meeting.

98. The Meetings and proceedings of every such Com-
mittee shall bo governed by the provisions heroin conta J.
for regulating the Meetings and proceedings of the Directérs,
so far as the some are applicable thereto, and are not super-

]
.
e
T
.

'
K

p
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Jamy of thom were disqualified, bo as valid as

4 Director,
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‘;aded by the express terms of the appuintment of such

Wi s cetively. ) . '
~( “;gttef&;eiibs don::.: or permitted by any Meeting of the i,

i direotor
n Committee of Directors, or by any persons e

Jivectors, or of be afterwards mviou

wting as Directors shall,, notwithstanding it

—*fdiscovered that there was somo defect in the appointment of

resaid, or that they or
if every such
d was qualified to be &

luch Directors or persons neting as afo
person had been duly appointed, an

finutes to be made in Mats
100. The Directors ghall cause Minutes .

ided for that purpose :—
ke P”‘;.‘” (:)f the names of the Directors preserg‘ ?,bctt;o;(;l{
Mcebir'lg of the Directors, or of o Committee of Dire !

i i f Meetings
* all Resolutions and I’goceedmgs_ of Mee!
of thzé Dg'tcaélors gr of any Committeo of Dll'eht-(?ls .to N
@1& v sual Minutes, if signed by any’ T erson P‘;'rt?}?;if)r;geotors
uthe g] inn;;n of the same or the noxy Meeting o |

X 3 1y A
f the Committee in question, shall be receivable gy
ﬁ:ric{)ence without any further proof.

oF
‘ 3.
ANAGING DIRECTOR ' -
Th DI\iIrectors may, if they 1:.11ink fit, uppc:ﬁgﬂ?;mi r?; Boar
of I;j' cotors for the time being o be pheL doﬁ 6
oo o e Dir tors of the Company, either in Lon

i i ither for a fixed term
dlsewhere in the United Kingdom, and eith fixed tor

i imitati s to the period for whi :
P gt lcin}slltgl?oéliﬁace, and may, from time to timd 4D

oint
d or dismiss him or them {rom such i)ﬂé::, and app
i}!?li_’mr or obhers in his or their p}lariela or g)\:hik; b ot 93
ing Director shall nob C s Din
to-1 11(312.1‘,}10% 1(\)![{1%2: %;ggsubject. to 1'0‘011(';31;13%%; gec%:lfc?t;a, ‘tlig(n to
o sh i % in deter gt at
taken into accouny ! : tation
o sh.a:ll n?ngebub he shall be subjeet {0 the %qrggbgig siens
Zﬁ i(gﬂiggilgna%ion and remova,} alea tg;le gt;‘gg:(; oquirector o o
! ; if he cease to ho e 3 rector fIoh e
Comgggge’\sﬁla(,liséver, he shall ipso facto and immediately
any

i irector. |
to be a Managing Direc e offes of B
) ¢oncy ocourring 1 f B
108. In 022?: 3f ig; ;krlaé Exe}c;utive_ Committes }ﬁ?nﬁﬁnf; s
Memnes Du{lzc Di’rectora may, if considered desulu, D'ireclors
vt Tt ‘ntraenl; of some other of the s
the office by the appoll o

i

for tho time being, or yay discontinuo such oilice or
or 2,

J..'@tee as they thinlk fit. - -

¥ 104, The remuncrabion of the Mo
Directors shall be from time to time

ing Director Oor
M&m%ly %}he Directors, |
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and may be by wuy of salary, or commission, or participation
in profits, or by any or all of those modes, and may bosy
addition to or indopendent of the remuneration to which sE¥
Managing Dircotor or Dircetors may be entitled as a Director
or Directors.

105. The Directors may {rom time to time confer upon
a Managing Director or Managing Directors such of the powers
exercisable by the Dircotors os hereinbefore mentioned, for
such time, to bo oxercised for such objects and purposes,
upon such terms and conditions, and with such restrietions cs
they may think fit ; and they may confor such powers cithor
collateraily with, or to the exclusion of and in substitution for
all or any of the powers of the Directors in that behalf, and
may from time to time revoke, withdraw, alter or vary all or
any of such powers. But the power of appointing, suspending,
or dismissing the Managers, Officers, Superintendent, clerks,

workmen, and servants of the Company shall not be delegat
as aforesaid.

EXECUTIVE COMMITTEE,

106. The Directors may oppoint an Executive Com-
mittes, to consist of one or more Members of the Board, for lie
prirpose of conduetin ‘
their supervision,

t

107. The Exccutive Committeo shall report to tho ‘

Directors, at their ususl meetings, the several engagements,
transactions, and operations which théy may have entered
into in carrying on the business of the Company.

ROTATION OI' DIRECTORS.

1.

108. The first Dircctors of the Company siudl remni@iﬁ
office until the ordinary General Meeting of the Company
which shall be held in the yeor 1874, ) T

109. At the Ordinary General Meetings which shall he
held in the year 1874, and in all subsequent years, onc.third
of the Directors for the time being shall retire, and if tho
number of Dircetors be not a multiple of three, then the
nearcst number to one-third shall retive as aforesaid.

110. The retiring Dircctors shall always be those who
have been longest in offico ; and in =ase of equelity in that
respect, those to retiro shall be determined by the Directors,
by ballot, if they cannot agree among themselves.

111, A retiring Director shall be re-cligible.

112, At the General Mecting at which any Direetors
retire in manner oforcsaid, the Company shall fill up the

g the business of the Company, under !

m -

e S

et

{ all Mombers nominate
# proposers and seconders.

]
3 25
i) i i if at any such
i iecting fresh Directors, and if a g

:%}?'gllc%ﬁgghfgeor adjournment thereoif no sn:gl} ecl‘?ggogl :;
(ot i by b the former Direct g
{&hetors is made by the Company, o D

i t unvil the Ordinary Genera. g in ‘
‘?0{1121&1:19 gﬁmi'c orfif they decline to do so, the Boavd shaﬂff!il(l‘ ette
qup the v%lcunci’es, and the Dircctors thus elected shall hava th

M el
amo tenure of office as if elected by the General Meeting.

: lisible for election as

13. No member shall be clig : |

Direéhci‘ unless his name, address, and occupgutmr:ie:i?;ln tltlg

names, addresses, and occupations of tﬁcﬁﬁ?l)ai;:ctors m:gtho
ond his clection, are sent t : b

; %231};0;(:1;1”1&?05?{?03, fourteen da3;3 prior to the Meetu: g ob :\iﬁg{:

the c?lection is to take place ; and $he notice cOnY ening

3] f
i ; addresses, and occupations o
| eeting e thednoi’.m;féres&id, end of thoir respeckive

‘7‘»‘

Nomnd
o Direc

ying in the Bosrd by s
_ Any casual tacancy oceurring i
'@aat}illﬁ'csignacnion, or otherwise, may be ﬁlleg ué)mgg 01:11;;
‘ED‘rcoi’sors but any person so chosen shall retain b md ffioo only
501 long as the vacating Director would have retaine §

if no vacancy had ocecurred.
115. The continuing Diroctors may act no

any vacancy in their body.
DECLARATION OF SECREOY.. Diseatan B
y ircctor, Local or Managing LATEGLOL die
Secrétlaﬁ:y Eg:;gra%)ll.l\‘g:ngzgor, other Manager, Accountant, dec

. g
Clerk, Agent, Servant, o other person employed in she business sec
of. ho Comp’:my, ghall, before entering upon

hig duties, sigtn g P
i i . to rovenl any of the mattors

Elarati sdging himself not to roveal an: ] i

L’Ah' a};&;ﬁgnnge%o 'Eis Jknowledge in the discharge c;JI h;sL (::Ll;l:lﬂ:;

“:"r}gnb wl?en required by the Direclors, by & Coxgreso E Lo O

(1,;3, the person. or Persons, Company or Companies,

guch. matters relate.

Cony
mivy
stnx

twithstanding

M

PART V.—

ENDS AND SINKING AND RESERVED FURD.

DIVID . |
117. 'The net profits of the Company in each year ghall -

be &ppl‘olzf)& t;f_‘% the payment of Dividend no{il exc{_agdli:;)g :L‘g
{ ol
rate of 7% per cent. Per annur on the eokls p ' g

interest at the rate or rates agreed by the Directors,
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exceeding 74 per cent. on any amount or amounts for the
time being paid in advance of calls.

B Dioa.
(8) Tire per cent. of the surplus shall be p&id‘%?iz ,@12

.remuneiatiz: to the Direotors under Art. 83, and 15 per
cond. of the “arae suus to the Seripholders under Art. 45,

(¢) The vemaining 80 por cent. of such surplus shall
‘be available as o farther Dividend emong the Share-
holders on the ealls paid, or be appropriated in any other
raanner which the ordinary Meeting may direct.

‘When, in the opinion of the Board, the profits of the
Company permit, there may be a Dividend every half-yesr,
and, in order thereto, half-yearly Dividends may be deelared
and paid by the Board by way of Dividend on account,

118. In case of the creation of any Shares with any

preference, priority, guarantee, or othér special terms, regm&'@._yﬁ

shall be had to such terms in the declaration of Dividends,

119. The Directors may, before recommending any

Company as shall be applicablo to the payment of Dividends,

.D

Dividend, set aside out of so much of the net profits of the |

and Reserved TFund, for meeting depreciation of leasehold '

property, or other contingencies, for equalising Dividends, for
repairing, maintaining, or executing the worlss conneeted with

new buildings ab any place, or for otherwise extending the
operations of the Company ; and the Directurs may invest tho
sum so seb apart as a Sinking or Reserved Fund upon ﬁt‘,a
Investments and in the manner hereinbeforc authorised™n
relation to investment of the Company’s funds generally. .

120. No Dividend shall be declared or paid unless first
recommended by the Directors, or otherwise than out of the
profits of the Company. The Divectors may deduct from the
Dividends payable to any Member all such sums of money as
may be due from him to the Company.

121. Notice of uny dividend that may have been deelared
ghali be given to each Member entitled theceto, and all Divi-
dends unclaimed for ono year after having been declared shall

be invested or otherwise made use of by the Directors until
elaimed.

122. No Dividend shall bear interest against the
Company.

RE fficor, clerk,
such proportion thereof as thoy may think proper a8 a Sinking on Qo0

% as shall be produced for that purpose ab

1 hor shell any Member bo entitled in equ
the business of the Company or any part thereof, for erecting *

T e B2 o

fof every member seven

{ by the Company in General Mecting.
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ACCOUNTS.

i {o
i kept, in and seconk
‘e Directors shall cause to he , _
“eording &)lfhe mereantile manner cmd. gystem, fulflt:;,&dctorl;?
':gounts of the paid-up O;.piml fc(>11: Jm t';;?&{o?;r;!g‘ :ys he Cort
¥ ipt and expenditur s 7
i r(}ty,xm'claclllclJ{J(I;r‘l3 E;csh% Company, and generally of all 1{;99{;{%;1‘2{
i‘iﬁan:atﬁions, b enga%lem(?lts, aoﬁ?dfftiﬁsﬂg?lﬁ:h?;g: as shall
i i ting thevefrom, ) i .
:‘iibl:sni:t%filsﬁz ngugcrﬁ%bih the true financial condition of the
( - i 41 bn)
i@mpgzy Once at least, in every year, the Directors Bh&us']‘;f‘ly Amwal b
;’h'f -1e the Compeny, in Gieneral Meeting, & R;c.‘port %31:110[;1: wilgl
1 lte]??al.la,nce Sheet, showing, 88 ﬁ(}}ltérzcb:g%ypgg ;x;g{ﬁxgi andes W1
i inl position oi )
fﬁfﬂi{ 21111233?2:11:&, ‘}:hich hall be as near the day of moeting
as can conveniently be fixed.

Sheeb prtant;

i ich Report and _Ba!ance Sheeb pa

r@ 125. A pnffteﬁl g,? Iggnszillposb tg, the registercd address [
b e member days provious to guch Ordinary

‘General Meeting.

126. No Member, unless
accountant, other
requires him so io do, shall be entitled to

e onipany, excepb §u‘ch
ageounts, documents, or writings of the C n % enacr;r N eting ;

ity to a disenvery

Tnspetiio

he be a Director or Auditor, or docaniets

» person whose dubty
or othe Pinsp%b the books,

thereof.
AUDIT.
Fih m

oint-
r < Auditors of the Company shall be app: appolnt
The first Aﬂéllib% squent Aunditors shall be appointe '%}‘lk‘li":'?‘\'
meethn
Anlibe
Interes

hudne
a8 T

‘@01,
ed by the Dircotors.

1ot be Mombers of the Company.

* 128, The Auditors neod or who is interested

| igi dit
y 11 be eligible os an Auditor sted
' N’ET 751)‘(‘3‘:&%1}013\: as & Member in ony transaction f)f the Compbo 30 -
othe 120, The first Auditors to be u{}pm;xﬁzidr s[;?:v i%es ve Lt
ione cceive, a8 romuneration ior 28
):gegtiiég?: dssgﬁ'l;l:ng glss tho Directors of the Company may thinl
Ay N

fit ot

T o remuncration of all future Auditors ghall be

e tho Company ab the time of their cleetion, or, foiling o f:

fixed by

-1 ebil\ mee
guch romuneration being 80 fixed, then ab the next meeting

t:v 'ela.;'ier: Any Auditor ghall bo re-cligible on his quitting

office.

Jtot!
hox

e
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1:_32. If any casual vacancy occurs in the office of Auditor
the Directors shall appoint another qualified person to agh 8
Audltor, until the next General Meeting of the Company.&‘j‘

133. The Aunditors shall be supplied with a copy of the
Balance Sheet, and may and shail examine the snme, with the
accounts, books, documents, and vounchers relating thereto,
and ask for and be entitled to obtain from the Directors and
officers of the Company all requisite information in roference
to the accounts and affairs of tho Company. ‘

134. If no appointment of Auditor is mado in manner
aforesaid, the Board of Trade may, on the application of one-
fifth in number of the Members of the Company, appoint an
Aunditor for the current year, and fix the remuneration to be
paid to him by the Company for his services.

SCRIPHOLDERS' MEETINGS

135. A meeting of the Founders’ Si;rii)lxoiders may be
called by the Directors by seven days’ previous notice,
advertised in two or more of the London daily newspapers.

136, The Founders’ Seripholders may at any meeting,
with the sanction of the votes of three-fourths of those who
shall be present in person or by proxy, determine any metlers
affeeting the interests of the heldore inter se, and may, with the

like sanction, upon the issue of fresh capital of the Company, -
agree to the issue by the Company of an incressed numby 2of |

Townders’ Serip Certificates, and determine as to the “dis-
position thercof. Provided that no resolution of any such
meeting shall prejudice or affect the right of the holders for the
time boing of the present issue of Sorip Certificates o the said
15 per cent. of the surplus profits mentinned in Article 45.
137. 1t shall be lawful for ten or more holders of Serip
Certificates, by writing under their hands, at any tinwe to
require the Directors of the Company to call a meeting of the
" said holders, and such requisition shall fully express the object
of the meeting required to be called, and shall be left at the
office of the Company, and forthwith, upon the receipt of such
requisition, the Dircetors shall convene a meeting of the said
" holders, and if for seven days after such notice the Dirocfors
fail to convene such meeting, the number of holders afor(é)‘lﬁd
may call sich meeting by giving fourteen days’ notice thoreof,
published in one or more of the London daily newspapers.

@
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PART VI.—MISCELLANEQUS.
NQTICES.
138, Every Nofico required to be scrved by the Com. Netlesne:
pany upon any Member may be served oither personally, or ’
hy leaving the same ab his registored place of abode, or by
sending it through the post as s lotter addressed to him there.

139, A Member who has no registered place of abode in dember i
the United Kingdom shall not be entitled to have any notice” crine
senb to him, and his shares may bo sold under Art. 16, or fo.- :
feited under Art. 29, immediately on failure to pay the debt
or call when due.

140. All notices given to the Members by post shall bo

deemed to have been given on the day following

the same shall have beon posted, whether the samo shall have

; been received or not ; and in proving such service, it shall be

#) sufficient to prove that the notice was properly addressed and
posted. 4

14}, Whore two or more persons are jointly entitled to
Share, a notice given to whichever of the persons is named
% first on the Register of Members shall be decmed sufficient
ﬂ notice to all the Proprietors of such Share, cxcept notices
" £4 under Articlo 16 and Article 27, which muat be given to all the
1 joint holders.

{ 142. Any notice requiring suthentication by the Com- Rotloo nec
# pany shall be signed by the Scoretary, or other authorised ynder Lo
! officer, or by tho Chairman of the Dircctors, and need not be
3 under the Common Seal of tho Company.

Unieglalor

143. Tvery person who by operation of law, transfer, or 3,
of@ means whatsoever, shall become entitled to any share, notielol
sh5¥ be bound by any and every notice or other document
whicl:, previous to his name and address being entered vpom

the Register in respeet to the Share, shall have been given to
the person from whom he derives his titlo.

144, When any notice or document is dolivercd or senb mmiﬁg
in‘accordance herewith at or to the registered place of abode serviee o
of o Shareholdor, then, notwithstanding he be then deceased, renreen
such sorvice of the notice or other document shall be deerned
service thereof on his legal representatives, and on ail sub-
secuent holders of the same shares.

DISSOLUTION OF THE COMPANY.
Clompany

145. 1IF, at any time, the Directors find that the logses of
the, Company have exhausted the Sinking and Rescrved Fund, exlumio
afCBalso one-half of the paid-up Capital, they shall forthwith mifefe
eall an Extraordinary Gencral Meebing, and shall submib to s
such Meeting o full statement of the affairs of the Company.

T e T
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146, If it shall o : .
Sha theasotaod o of b Company e cHRvBGRL) |
inking and Reserved ¥ xhaustedsha MIS, ADDRESYES AND DESCRIPTIONS OF SUBSORIDERS.
S s S Ky s el ey | (05
te Company be di ' rmine that | L . : .
dissolvddpacg’milej ri éf;d:;gé af;ni{']o :};E},l same shall be thereupon | j. H. PULESTON, 41, Lombard Street, London, Banker.
‘itz affairs. ! P he purpose of winding up LAW%EIJ?D AOI(.):EXND, Oriental Club, Hanover Square, -
Middlesex. no occupation.

" ARBITRATION. f
H. 8. COULSON, 84, Abchurch Lane, London, Director of the

l 147. W : .
henever any dispute or difference shall arige United Discount Corporation, Limited.

between the Compan:
A mpany and any of the M ir hei
executors, administrators, or assigns, éoﬁ&?gf;s’t}}xl;m;gftﬁ, 6. W. BARNELT, 60, Lombard Sirech e

intent, or constructi ; : . i
deed, or thing :‘ow}t,fra&f;h:izcﬁgg’leg;n ?Etzgucé;mg ;}ly Ctla.ct, ' R. D. (SlASSOON, 15, Leadenhall Street, T.ondon, Merchant
urs ’ s 1 4 1 ’ suffered i 3
pursnanco of these Articles, or otherwise relating to u-xi; i and Banker ;
i HUGH FRASER SANDEMAN, 52, Norfollt Square, Hydo

affairs of the Company, evoer i
i , every such difference shall be refer:
bwo Arbitrators or their Umpire, pucsuant to, and so f(:fii i Park, Middlesex, Director of Scottish Union Insuranco

i Corporation.

;iﬁaéidie{;z% ;?sodie:l a:;l njgonsg;;uenge of the reference and in gll .
ormity with, the provisions on tl@tg' ; ,%ORGE ARBUTHNOT, 23, Hydo Park Gardens, Middlesex.

e st s+

o o e

1.

: v

Bmiipen st

¥

. behalf contained in th
o iy o S hLs s | N coaption
reference is made. 4 BAM. GRAY, 31, Nicholas Lane, London, Of no occupation.

¢ Dated the 6th May, 1872.

%lg WiTNESS to the above Signatures,
4 FRANK CRISP,

'§: 6, Old Jowry,
%] London,

&’% ',]f C@ Solicitor.
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. 36/37 014 Jewry, London, EC2R 8BQ

Number of 6950
Oompany } ................. '.)...»g.m..- ..l.n.(;:—%_.,

The Companies Acts 1948 to 1967

COMPANY LIMITED BY SHARIRBS
Special Regolution
(Pursuant o 5. 141 (2) of the Companies Act 1948)

or

e She. National _Safe.Deposit.and.Frustee.Company. ...

LIMITiE/?

= & Passed 13th December, y 19 72,

‘ AT an EXTRAORDINARY GENERAL MpETING of the above-named
Company, duly convened, and held at Becket House,

55

on the llﬁ}ﬁf day of December, ) 19 72, the subjoined

SPECIAL/RESOTITION  WAS . duly passed, viz. i :

- s . Sy
RESOLUTION S

"That, the Directors of this Company be and are Hereby authorised
(pursuant to Articles of Association, numbers 86 and 87) to Sell
and dispose of this Company's Safe Deposit business and goodwill,
~the Company's leasghold of the No. 1 Queeh Victoria Street site
in the City of London and the premises thereon, and the leases of
offices therein rented by The Bank of New Zealond, Limited."

‘
Ve
L
i
1F
i
i
it
3
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¥ - ) ;
yi ;
¥ ,,.h;‘ . r
M
3 To be signed f
Sigmature ... o bo sigmed .‘% @‘;‘ ‘
man, & Dirge. val'l
tor, or thoe
Soeretary  of
the Company.
melhxcfm‘ '
Notis,—To by filed within 15 days after tho paesing of tho Resolution(s). 4@’\'973@;:\%"&%
Sco acction 143 (1} and (4) printed overleaf, ) ,r,/g./ I3 S, ﬁ@%ﬁ .
A N
ﬁfﬂ#‘ﬁxd“ e Q(‘A’T ? ‘W”‘?{h\{
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Section 143 of the Companies Act 1948 as amended by the Companies
Act 1967 provides (inter alic) as follows :(—

{1) A printed copy of wvery resolution or agreement to which this section applies
shall, within fifteen days after the passing or making thereof, be forwarded to the registrar
of companies and recorded by him,

(1) This section shall apply to—

{«) special resolutions ;
(b) extraordinary resolutions ;

(6) resolutions which have been agreed to by all the members of a company,
but which, if not so agreed to, would not have been effective for their purpose
unless, as the ease may be, they had been passed as special resolutions or
a8 extraordinary resolutions ;

(@) resolutions or agreoments which have been agreed to by ail the members of

some class of shureholders bub which, if not so agreed to, wounld not have been -

effective for their purpose unless they had been passed by some particular

majority or otherwise in some particular manner, and all resolutions or

agreements which effectively bind all the members. of any class of sharcholders

though not agread to by alt those members ; . '

(¢) resolutions requiring a company to be wound up voluntarily, passed under
paragraph (a) of subsection (1) of section two hundred and seventy-eight
of this Act. .

Section 51 (2) of the Companies Act 1967 provides as follows :~—

Notwithstanding anything in subsection (1) of section 143 of the principal Act, no
compony need forward to the registrar of companies a printed copy of a resolution or
agreement to which that section apylies, if instead it forwards a copy in some other form
approved by the registrar.

Nore.—The Registrar of Companies is prepared to accept copy resolutions or agreements if
produced by the following processes :—

Letterpress, Gravure, Lithography, Steneil duplicating, Offset Lithography,
“ QOffice ® Y'ypo-Set, MBlectrostatic Plhotocopying,  Photostat® or similar
proecesses properly processed ann washed ;
or if produced by spivit duplieator, or if typed.

No document will be accepted however, if, in general appearance, legibility,
format or durability, it is unsuitable {or publication and use on the Company’s
public file,
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NATIONAL SAFE DEPOSI’F%}TRUB{IEE COMPANY ITD /

Fa

SUTER L

FOUNDEW 1872

Mernbv 0f oo Gonesat Nocident G vt 0ff %m/mwed
1;QUEEN VICTORIA STREET, / 13 79
(NEXT TO THE MANSION HOUSE) it

LONDON, EC4AN 4TN o

o SRR Telophone: Ol —248 3626/7 /f}d ' '
T i Talagrams: CITADEL LONDON EC4 ,
) @ . YOURRER. QUR REF . o pare
ST - ~ ¢
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Company Mo 252

Ay e ; . BExtract from Minutes of Extraordinary
' S ' General Meeting held on 1st February, 1973
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" Special Resolu'lbiown

- g L It wes resolved that the name of the company
R L be changed to General Accident Executor and
Trustee Company Limited, -

Certified a true copy

x ' ﬂ@’l"”\-&mcf 5—».&.»._..(‘ A

Secretary.

Registered in England, Registered No, 6252, Registered Address Beeket House s
36-—3‘7 Old Jewry, London, E02R BBQ,.
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LE}RTHE' EtATE .OF HNC@RP@RATH@N
“ON CHANGE @F NAME

«‘.NO‘Q'-‘_M | 'h ‘ o R
| f.

i\?\::}: . R

Ty

!‘hgp’eb); ;:er:tify:glnat.

HE NATIEUQQL SMB mﬂ AND i‘fﬁ%m cmﬁmm T.LWH.’IED

oA

o )

having by spemal. resolution and thh the approval of the Secretary oI State changed
its name, is now 1nc0rporated uuder the name of '
GE:M.‘EM« ACCII}LD:T m&m‘an MIE? ﬁﬁUS‘Jﬂ‘JF C@‘ZPALW mﬁi’é‘.’b
ﬁ

Given under my hand at London the 37.{;}1 E'Gbx?ua:@?y .{9?5‘

B /‘/ C’”‘M

i ‘ (M TAYLOR

i Assistant Registrar of Companies
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No.6252 // &7

THE COMPANIES ACTS 1948 to 1980

————
COMPANY LIMITED BY SHARES

Special Resolution
of

GENERAL ACCIDENT EXECUTOR AND
TRUSTEE COMPANY LIMITED

—_—————
Passed 9th December, 1981

——

At an EXTRAORDINARY GENERAL MEETING of the 'abova-named Cornpany,
duly convened and held at Bocket House, 36-37 Old Jewry, London on Wednesday the 9th
day of December, 1981, the following RESOLUTION was passed;

SPECIAL RESOLUTION

THAT the Company be not re-registered under section 8(8) of the
Companle: Act 1986 as o Public Company,

Sacretary
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FiLE COPY

CERTIFICATE STATING
COMPANY 1S A PRIVATE COMPARN'Y

No. 6252 }'%6

I hereby certify that

GENERAL ACCIDENT EXECUIOR AND TRUSTEE COMEANY LIMITED

is, with effect from ....J 0 TEIR IR ... a private company

within the meaning of the Companies Act 1980.

Dated at Cardiff the 11TH FRERUARY 1982
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THE COMPANIES ACTS 1948 TO 1976

Notice of place where register of
directors’ interests ghares etc.
kept or of any change

as amended by the Gompanies Act 1976

Please do not
write inthis
binding marglr‘\v .

w To the Registrar of Companies

Plense complete

legibly, preferably

Ir black type, of

bold block latteringName of company

in that place

Pursuant to section 29(8) of the Companies Act 1967

is

For official use  Company number

i Smie Nk
el e) LeeE

I o & e

A T T ey
GENERAL ACCIDENT EXECUTOR _ AND TRUSTEE

COMPANY

*delete if
inappropriate

hereby gives you notice, in accordance with section 29(8) of the Companies Act 1967 as amended by °

the Companies Act 1976, that the registet of directors’ interests in shares in, or debentures of, the
company's subsidiary or holding company of

company or any other body corporate, being the
a subsidiary of the cotnpany’'s hotding company,

is keptat:

E1"}?I['.THE.!’L'\?'LZ'IZS

PERTH

SCOTLAND

PH2 ONH

tdelete as
appropriate

Presentor's name, address and
reference (if any):

for official use
General section

ffned Q > LM :[w [Secretary]{ Date j M@l '1{” {"lg’gﬂ'

Postroom

T R R T




: Please do not
write Inthis
‘bInding margin

\
Plaaae complete

" ‘iegibly, preferably
In blacktype, or

bold bleckIottering Name of company
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" inappropriate
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THE COMPANIES ACTS 1948 TO 1976

Notice of place where register of
members is kept or of any change
in that place

Pursuant to section 110(3) of the Companies Act 1948
as amended by the Companies Act 1976

To the Registrar of Companies For official use Company number

T2

",

=TT

S N A N

B GuNERAL, ACCIDENT EXECUTOR AND TRUSTEE COMPANY

| Limited*

hereby gives you notice in accordance with section 110(3) of the Companies Act 1948 that the
register of members is now kept at:

=

e et e s

" PITHEAVLIS

PERTH

SCOTLAND

PH2 ONH
rir ol

in lieu of*

GENERAL BUILDINGS

HIGH STREET

PERTH

B P

et ey

SCOTLAND PH1 5TP ' a
o2 3 VP TPy s 1 3

where it was previously kept

tdelete as
appropriate

Signed BWQMEEEMGretaW]T Date / ﬁw (%‘g‘q"{g

Presentor's name, address and For offictal use
reference (if any): General sect'on

Form No, 102
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' THE COMPANTES ACTS 1948 to 1983

A0S |

COMPANY LIMITED BY SHARES

RESOLUPIONS ki
of '
GENERAL ACCIDENT EXECUTOR AND TRUSTEE

COMPANY LIMITED
(Pursuant to The Companies Act 1948, Section 143)

PASSED 8 MAY, 1985

At an EXTRAORDINARY GENERAL MEETING of the above-named Company,
duly convened and held at Pitheavlis, Perth, on Wednesday, the
'8th day of May, 1985, the following RESOLUTIONS were passed:

SPECIAL RESCLUTION

That Clause 3 of the Company's Memorandum of Association be i
amended by the adoption in its place of the Clause set out in the f;
document tabled hefore the Meeting as Exhibit TA' and signed by the ‘ ' 3?

Chairman for the purposes of identification.

SPECIAL RESOLUTION Sf

That the Articles of Association of the Company be amended by
the adoption in their place of the Articles of Association set .
out in the document tabled bziore the Meeting as Exhibit 'B! !

and signed by the Chairman for the purposes of identification. t

Certified a true copy.




s ol

7 General Aocident Bstecutor
. and Trustee |

b o ®
Company Limited

Mememndum‘
and
A rticles of Association

o ety |
= B

ik Certified a true copy.
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THE COMPANIES ACTS 1948 to 1983

COMPANY LIMITED BY SHARES

MEMORANDUM
(As altered by Special Resolution
passed on 8 May 1985)

~

and

NEW
ARTICLES OF ASSOCIATION
(Adopted by Special Resolution
pasgsed on 8 May 1985)

of

GENERAL ACCIDENT EXECUTOR AND TRUSTEER COMPANY’LIMITED



THE COMPANIES ACTS 1948 to 1983%

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSQCIATION
(As amended by Special Resolution
passed on 8th May, 1985)
of
GENERAL ACCIDENT EXECUTOR AND TRUSTEE
' COMPANY LIMITED

The name of the Company is "“General Accident

Executor and Trustee Company Limited". v/’/
The Registered office of the Company will be
situate in England. %

The objects for which the Company is established
are:- ‘

~(a) 7To undertake and carry on trust business, the

office or offices and duties of trustee,
custodian trustee, executor, administrator,
liguidator, receiver, attorney or nominee of,
or for, any person, company, corporation,
agsociation, scheme, trust fund, (government,
state), municipal or other body politic or
corporate and to undertake and execute any
trugt or discretion, the undertaking of which
may seem desirable, and to distribute among
the beneficiaries, pensioners or other persons
‘entitled thereto, income, capital, annuity or
other payment, whether périodically or
otherwise, and whether in money or specie, in
furtherance of any trust direction, discretion
'or other obligation or permission.

.




To hold, deal with, manage, direct +he
managemer . of, buy, sell, exchange,
mortgage, charge, 1lease, dispose of, or
grant any right or interest in, over or
upon any real or personal property of any
kind whatsoever, including contingent and
reversionary interests in any property,
and %o undertake and carry on any
business, undertaking and transaction.

(e) To provide Sire and burglar-proof
Buildings and other receptacles for the
deposit and safe custody of valuables,
and to let the same out on hire and to

carry on the business of a safe deposit -

company .

(d) To establish, promote or participate, or

concur in establishing, promoting or
participating in the establishment or
promotion of any fund or +rust and %o

subscribe for, underwrite, purchase or, -

otherwise acquire securities of any
company, fund or +trust and to carry on
the business of company, fund, trust or
business promoters or managers,
undervriters or dealers in securities and
to act as trustee of any kind and to

undertake and execute any trust and trust
business.

(e) In the matters and for +the purposes
aforesaid to act solely or jointly with
any other person, company, corporation or
body as the circumstances may require.

D
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(g)

The liability of the Members is limited.

To borrow and raise money and accept
money on deposit and +to secure or
discharge any debt or obligation in any
manner, and in particular (without
prejudice to +the generality of the
foregoing) by mortgages of or charges
upon all or any part of the undertaking,
property and assets (present and future)
and uncalled capital of the Company.

To do all such other things as in the
opinion of the Board of Directors of the
Company are or may be incidental or
conducive to the attainment of the above

objects or any of them.

The Share Capital of the Company is &£250,000 /
divided into 20,000 cumulative preference
shares of £5 each and 37,500 ordinary shares
of £4 each.



4252 THE COMPANIES ACTS 1948 to 1983

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
(Articles adopted on 8 May 1985)
of

GENERAL ACCIDENT EXECUTOR AND TRUSTEE
COMPANY LIMITED

TABLE A

1. The Regulations contained in Part I of Table A in
the Pirst Schedule to the Companies Act 19'48, as altered
by any . enactment coming into operation prior to the date
of adoption of ‘these Articles of Association (such
Regulations as so altered being hereinafter called "Table
A"), shall except where +the same are =xcluded or varied
by or inconsistent with +these Articles of Association,
apply to the Company. No regulations set out in any
schedule to any other statute concerning companies shall
apply as regulations or articles of the Company.

UNISSUED SHARE CAPITAL

2. Subject to any direction to the contrary which may
be given by ordinary or other resolution of the Company,
and subject %o é.ny statutory provision, any unissued
shares of +the Company (whether forming part of the
original or any increased capital) shall be at the
disposal of +the Directors who may offer, allot, grant
options over or otherwise dispose of +them to such
persons, at such +times and for such consideration and
upon such terms and conditions as the Directors may
determine. Section 17{(1) of the Companies Act 1980 shall
not apply to +the allotment by the Company of any equity
security as defined by Section 17(11) of that Act.
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PURCHASE OF OWN SEARES

3. Subject to any statutory provisions, the company may
purchase its_ own shares (including any redeemable shares)
and make a payment in respect of the redemption or purchase
of its own shares obtherwise than out distributable profits
of the company or the proceeds of a fresh issue of shares.

TRANSFER OF SHARES

4., The instrument of transfer of any share shall be
signed by or on behalf of the' transferor (and in the case
of a ?ar‘bly paid share the transferee) and the %ransferor
shall be deemed %o remain the registered holder of the
share until the neme of the transferee is entered in the
register in respect thereof.

Regulation 22 of Table A shall not apply.

5. The Directors may, in their absolute discretion and
without agsigning any reason therefor, decline to
register any transfer of any share, whether or not it 1is
a fully paid share. Regulation 24 of Table A shall not

apply.
PROCEEDINGS AT GENERAL MEETINGS

6. At any general meeting a poll may be demanded by any
Member present in pérson or by proxy and Regulation 58 of
Table A shall be varied accordingly.

T Subject to any rights or restrictions for the +time
being attached to any class or classes of shares, on &
show of hands every Member present in person and every
person present as a proxy for a Member or Members shall
have one vote, and on a poll every Member shall have one
vote for each share of which he is the holder.

Regulation 62 of Table A shall not apply.
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J.cﬁ‘f’ Subject 1o any statutory provision, s resolustion in
/é!’;/ writing expressed to be an ordinary extraordinary or specizl
, resolution signed by or on behalf of all the Members of the
%,?Q"H Company who would be entitled to vote on such a resolution

if it were to be proposed at a general neeting of +the
g Company shall be as valid and effectual as if it had been

pagssed at such a general meeting duly convened and held.
7 Any such resolution may consist of several documents in the
like Form each signed by or on behalf of one or more of the
Members. Regulation 7T3A of Table A shall not apply.

DIRECTORS

[

S. TUnless and until otherwise determined by the Company
in general meeting, the Directors shall be not less Than
two in number. Regulation 75 of Table A shall not apply.

fsos |

10. Any Director who, by request, goes or regsides abroad
for any purposes of the Company or who performs any
services which in the opinion of the Directors go beyond
tne ordinary duties of a Director may be paid such extra
remuneration (whether by way of salary, commigsion,
participation in profits or otherwise) as +the Directors

g M. Boml
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o e

may determine and such remuneration shall be in addition
to any remuneration provided for by or pursuant to any
other Article or Regulation.

1. A Director need not be a shareholder but shall be
entitled %o receive notice of and attend and speak at all
meetings of the Company cr of any class of members of the
Company and Regulation 134 of Table A shall bhe Jeened to be
modified accordingly.
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BORROWING POWERS

12. The Directors may exercise all the powers of the
Company +to borrow money, and %o mortgage or charge its
undertaking, property and assets (including any uncalled
capital), or any part thereof, and, subject to Section 14
of the Companies Act 1980, to issue debentures, debenture
stock, and other securities whether outright or as
security for any debt 1liability or obligation of the
Company or of any third party (including the Company's
holding company). Regulation 79 of Table A shall not =apply.

POWERS OF DUTIES OF DIRECTORS

13. A Director who to his knowlédge is in any way,
whether directly or indirectly, interested in a contract
or rroposed contract with the Company shall declare the
nature of his interest at a meeting of the Directors in
accordance with Section 199 of the Companies Act 1948.
.Subject where applicable to such disclosure, a Directhor
shall be entitled to vote in respect of any contract or
arrangement in which he is interested and if he shall do
so his vobte shall be counted, and he shall be taken into
asceount in ascertaining whether a guorum is present.

Paragraph (2) of Regulation 84 of Table A shall mnot’

apply, and the remainder of Regulation 84 shall be varied
accordingly.

14. Fach Director shall have the power to appoint any
person to be his alternate Director and may at his
digeretion remove such alternate Director. If such
alternate Director is not another Director, such
appointment, unless previously approved by the Board,
shall have effect only upon and subject to 1t being so
approved. Any appointment or removal of an alternate
Director shall be effected by notice in writing signed by
the appointor and delivered <to the Secretary at the
registered office of the Company or tendered at a meeting
of the Directors. An alternate Director shall, if his
appointor so recuests, be entitled to receive notices of
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m;,g”é%ings of +the Directors or of a committee of the
pirectors to the same extent as, but in lieu of, his
appointor and shall be entitled to atitend and vote as a
Director at any such meeting at which his appointor is
not personé,lly present and generally at such neeting to
exercise and discharge all the functions, powers and
duties of - his appointor as a Director and for the
purposes of the proceedings at such meeting the
provisions of these Articles of Association shall apply
as if he were a Director. Every person acting as an

* ‘alternate Director shall (except as regards power +to

appoint an alternate Director and remuneration) be
subject in all Trespects to the ©provisions of these
Articies of Associabion relating to Directors and shall
alone be' responsible to the Company <£for his acts and
defaults and shall not be deemed to be the agent of or
for his appointor. An alternate Director may be paid
expenses and shall be entitled %o be indemnified by the-
Company to the same exfent mutatis mutandis as if he were
a Director but shall not be entitled %o receive from the
Company any fee in his capacity as an alternate
Director. Bvery person acting as an alternate Director
shall have one vote for every Director for whom he acts
as alternate (in addition %o his own vote if he is also a
Director). The signature of an alternate Director to any
resolution in writing of the Directors or a committee of
the Directors sghall (unless the notice of his appointment
provides %o the contrary) be as effective as ‘the
signature of his appointor. An alternate Director shall
ipso facto cease to be an alternate Director if his
appointor ceases for any reason to be a Director.

15. The Directors on behalf of the Company may exercise
all the powers of the Company to grant pensgions annuities or
cther allowances and benefits in favour of any person
including any Director or former Director or the relations,
connections or dependants of any Director or former
Director. A Director or former Director shall nob



» sccounsavle to the Company or the Members for any benefit

?ABf any kind conferred under or pursuant to this Arfticle and

the receipt of any such benelit shall not disqualify any
person from being or becoming & Director of the Company.
The Directors may by resolution exercise any power conferred
by statube to make provision for <the benefit of persons
employed or formerly employed by the Company or any of its
subsidiaries in connection with the cessation or the
transfer +to any person of +the whole or part of the
undertaking of the Company or that subsidiary.

Regulation 87 of Table A shall not apply.

16. The Company may exercise all the powers conferred by
statute with regard to having any official seal, and such
powers shall be vested in the Directors. Any instrument
t¢ which an official seal is affixed shall be signed by
a Director and countersigned by a second Director or the
Secrctary or any other official so authorised by the Board.

17 The Directors may entrust to and confer upon any
Director any of the powers exercisable by them upon such
terms and conditions and with such restrictions as they
may +think <£it, and either collaterally with or +to the
exclusion of their own powers and may from time +to Tinme
revoke, withdraw, alter or vary all or any of such
POWETrS.

18. A Director present at any meeting shall not e
required %o sign his name in any book, and Regulation 86
of Table A shall be varied accordingly.
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APPOINTMENT AND REMOVAL OF DIRECTORS

19.
incorporated

Without prejudice 1o any other provisions of or
in these Articles of Association governing
the appointment and removal of Directors,
Members holding a majority in nominal wvalue of such of
the issued capital for +the +time being of the
Company as carries the right of attending and voting at
general meetings of the Company by memorandum in writing

gigned by or on behalf of him or +them and delivered to

any Member or

gshare

the registered office of +the Company or +tendered at a
meeting of the Directors, or at a general meeting of the
Company, nay at any time and from +time +to +time appoint

any person to be =a Director either %o £ill a casual

vacancy or as an addition to the existing Directors or
. remove any Director from office howsoever appointed.
20. Both of +them, the Directors and +he Company in

general meeting, shall each have power at any time and
from time to time %o appoint any person %o be a Directhor
either to fill a casual vacancy or as an addition +to the

existing Directors.

21. No Director shall be required +to rebtire or vacate
his office or be ineligible for reappointment as a
Director, nor shall any Dperson be ineligible for

appointment as a Director, Dby reason of having attained

any particular age.

22, The office of a Director shall be vacated in any of

the following events namely:-

(a) if (not Tbeing employed under a contract which
precludes resignation) he resigns his office by
notice in writing delivered +to +the Company or

tendered at a meeting of the Directors;
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" if he becomes of unsound mind or a patient for any
purpose of any statute relating to mental health and
the Directors resolve that his office is vacated;

(e) if he TDbecomes Tbankrupt or compounds with  his
creditors;

(d) if he is prohibited by law from being a Director;

{e) if he ceases to be =a Director by virtue of any

statute or is removed from office pursuant +to these
Articles.

(£) if he is removed by an Extraordinary Resolution of the
Company.

2%,  Regulations 88 to 97 (inclusive) of Table A shall
not apply.

PROCEEDINGS OF DIRECTORS

24. A Director absent or intending to be absent from the
United Kingdom may request the Board that notices of
Board meetings shall during his absence be gent in writing

to him at his last known address or any other address given

by him to the Company for this purpose, but in the absence
of any such request if shall not be necessary to give notice
of & Board meeting to any Director who is for the time being
abgent from the United Kingdom. Regulation 98 of Table A
shall be varied accordingly.

25. e Directors may delegate any of their powers %o
committees consisting of such rerson or persons (whether
Directors or not) as they think fit, and Regulation 102 of
Table A shall be varied accordingly.
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A resolution in writing signed by or on behalf of

notice of a meeting of the Directors shall be as valid
and effectual as 1f it had been passed at a meeting of
the Directors duly convened and held. Any such
resolution may consist of several documents in the like
form each signed by or on behalf of one or more of the
Directors.\ Regulation 106 of Table A shall not apply.

EXECUTIVE DIRECTORS

27, The Directors may from time +to +time appoint ore or
more of +their body +to any executive office (including
that of managing director, manager or any other salaried
office} for such period and upon such <+terms as the
Directors may determine and may revoke or terminate any
such appointment. Any such revocation or termination as
aforegsaid shall be without prejudice +to any claim for
damages +that such Director may have against the Company,
or the Company may have against suech Director, for any
breach of any contract of service between him and the
Company which may be involved in such revocation or
termination.

- 28. Any Director appointed to an execubtive office shall

receive such, if any, remuneration (whether by way of
salary, commission, participation in profits or otherwise)
as the Directors may determine, and either in addition to or
in lieu of his remuneration as a Director. Regulations 107,
108 and 109 of Table A shall not apply.

NOTICES

29. Any notice o# other document (including =a share
certificate) may be served on or delivered to any Member by
the Company either personally or by sending it through the
post in a prepaid letter addressed to such Member at his
registered address as appearing in the Register of Members,
or by delivering it to or leaving it at such registered
address, addressed as aforesaid, or by any other means
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yvided sued other means have been authorised in writing by

J,{,the Member concerned. In the case of ;jo:Lnt holders of a

share, service or dellvery of any notice or other document
on or to one of the joint holders shall for all purposes be
deemed a sufficient service on or delivery to all the joint
holders. Any notice other document served or Jdelivered in
accordance with <these -Articles of Association shall bde
deemed duly served or delivered notwithstanding +that the
Member ig then dead or bankrupt or otherwise under any legal
disability or incapacity and whether or not the Company had
notice thereof. Any such notice or other document, if sent
by post, shall be deemed to have been served or delivered on
the day when the same was put in the post, and in proving
such service or delivery it shall be sufficient to prove
that the notice or document was properly addressed, stamped
and put in the post. '

30. Notice of every general meeting shall be given in any
manner authorised by or under these Articles of Association
to all Members other than such as, under the provisions of
these Articles of Association or the terms of issue of the
shares they hold, are not entitled to receive such notices
from the Company Provided that any Member may in writing
waive notice of any meeting . either prospectively or
retrospectively and if he shall do so it ehall Ye no
objecti&n to the validity of such meeting that notice was
not given to him. Regulations 131, 132, 133 134 of Table A
shall not apply.

31. Regulations 130 of Table A relating to the appointment
of Auditors shall not apply. ’

AUTHORISED SHARE CAPITAL

32, The share capital of the Company is £250,000 divided
into 20,000 cumulative preference shares of £5 each and
37,500 ordinary shares of £4 each.
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COMPANIES FORM Mo, 123

MNotice of increase
in nominal capital

Putsuant o secuon 123 of e Compamies Act 1985

To the Reqistrar of Companies

Fot otlictat use  Company number

- e ayp e ay T W "

111 1 | e2s2 i
Name of company * ' /

. GENERAL ACCIDENT EXECUTOR AND TRUSTEE COMPANY, _LIMITED,.

e ——

*

gives nabive in aucondance with secton 123 of the stiove Act That by tesalolion ! the compasny
gateg  11th November 1987 e nominat canitsl of 1the company has been
mereased by £ 1,250,000 beyend the temstered caatad of £ 250,000

A copy of the 1esulubon duthunsng the increase 1s altached y

The conditions {eg voling n-gms. dividend nghts, winding-up nghts ete b sutnect 1o which the new

shares have been ar are 10 e ssued are as followe

new shares to rank pari passu with existing ordinary shares .

X

Please uck heen ol

contimged overleat

-

QA ¢ Wml:&'cmawl' Date 344 .1 Q7
O o .

Signed
Prosentor’'s name address and For oflicial Use
telerence pf anvyl Generat Settem

- —




THE COMPANTES ACTS 1948 to 1983

COMPANY LIMITED BY SHARES

RESOLUTION OF
GENERAL ACCIDENT EXECUTOR AND TRUSTEE COMPANY LIMITED

PASSED 1lth NOVEMBER 1987

At an EXTRAORDINARY GENERAL MEETING of the above-named
Company duly c¢onvened and held at its Registered 0ffice,
Becket House, 87, Cheapside, London, on Wednesday, llth
November 1987, the following ORDINARY RESOLUTION was
passed.

THAT the share capltal of the Company be increased:  from
£250,000 to £1,500,000 by the creation of 312,500 new
ordinary shares of £4 each ranking in all respects pari
passu with the existing ordinary shares of £4 each in
the capital of the Company.

Certifil ';:Srue copy

x-—'M-
Secretary
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THE COMPANIEFS ACTS 1985 TO 1989

COMPANY LIMITED BY SHARES

P
-

Resolutlons
of

GENERAL ACGGIDENT EXECUTOR AND TRUSTEE COMPANY LIMIiED

pursuant to section 380 of the
Companies Act 1985 as amended

PASSED on 29 JULY 1991

At an EXTRAORDINARY GENERAL MEETING of the abovenamed company duly convened
and held at Pitheavlis, Perth on Monday 29 July 1991 the following resolutions
vwere passed:

ELECTIVE RESOLUTIONS
1. That the Company dispense with the obligation under section 366(l) of

the Companies Act 1985 to hold annual general meetings in. 1991 and
gubsequent years.

2. . That the Company dispense with the obligation under section 241(1l) of
the Companies Act 1985 as amended to lay directors' reports and annual |
accounts and auditors' reports thereon before the members in general
meeting. ) J
|
|

‘t,. That the Company dispense with the obligation under section 384(l) of
the Companies Act 1985 as amended to appoint auditors annually.

T COMPANIES HOUSE |
19 MG

B

~ Qertified a true copy

\WM;@Q

Secretary
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