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REPORT OF THE DIRECTORS

To be presented to the Bighty-third Ordinary General Meeting of the Shareholders to be held at the Company's
Offices, 1, Queen Victoria Street, I.C.4, on Wednesday, the 11th day of April, 1956, at 3 p.m.

1. The Directors present to the Sharcholders the Report and Statement of Accounts for twelve
months to the 31st December, 1953, '

: 2. The Directors are pleased to be able to report that the profits for the past year amount to
£9,029, From this falls to be deducted net provision for taxation £4,670, leaving a balance of £4.359
which, with the sum of £6,726 brought forward from 1954 and £70 Special Repairs excess provision,
totals £11,155. The following dividends for the year to 31st December, 1955 were declared by the
Directors on the 15th February, 1956.

£
Dividend on the Preference Shares (less tax) e T e 650
Interim Dividend on the Ordinary Shares of 3} per cent. (less tax) ... ... 2,548
Leaving an amount to be carried forward to next account of ... 7.917
£11.166
—-——

The Directors do not recommend the payment of a final Ordinary Dividend.

3. The appointment on 18th May, 1955 of Mr. Bertram Eric Redgers, F.CLS, F.AC.C.A, to
the Board of Directors is submitted for confirmation.

4. The Directors retiring in aceordance with the terms of Articles of Association are Sir Edwin
Herbert and Mr. Mark F, Strutt, who being eligible, offer themselves for re-election.

5. The Auditors, Messrs. Hays, Akers & Hays, having notified the Company that they are
willing to eontinue in offics, a Resolution will be proposed fixing their remuneration for the ensuing year.

By Order of the Board,

J. N. DAVISON,

Seeretary.
Tre NatioNal Sarg Dzrosit AND Trustex CoMraNyY LIMITED,
1, Quern Victonia Srrxmr, Lowpoxw, E.C4.

19th March, 1966.
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THE NATIONAL SAFE DEPOSIT Al

BALANCE SHEET, 3]

R
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1954 !
£ £ £ i
CAPITAL—
AUTHORISED : l
37,500 Ordinary Shares of £4 each .. 150,000 ?
20,000 6 per cent. Cumulative Preference Sha.res
of £5 each . 100,000
£250,000
1sSTED ¢ ' i‘
24,500 Ordinary Shares of £4 each, fully paid 93,000
13,000 Ordinary Shares of £4 each, £2 4s. per share
paid . 28,600
126,600
20,000 6 per cent. Cumulative Preference Shares
of £5 each, £1 per share paid . 20,000
146,600 _ ‘ ~—— 146,600
REVENUE RESERVES AND SURPLUS—
17,000 GENERAL RESERVE 17,000
8,086 INvESTMENT RESERVE . 8,086
6.726  ProriT axD Loss Account e 7,917
31,812 ’ 33,003
178,412 179,603
CURRENT LIABILITIES—
2,218 Sundry Creditors ... 4,022
'L Taxzation . 4,230
958 Due to Holding Compa.nv —
. 8,007 Dividends (less Tax) declared lath Febman 19.;6 3,238
7,741 11,490
E. 8. HERBERT .
Dyirectors,
M. F. STRUTT
£186,163 £1 91_._(}93

examination of those books.

REPGRT OF THE AUDITORS TO THE MEMBERS OF TI

gives o true and fair view of the profit for the yesr ended on that date.
1, Quexs Vicroria Streer, Losooxn, E.C4.

13th March, 1956,
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. We have obtained all the information and explanations which to the best of our knowledge and belief were neces: sary
We have examined the above Balance Sheet and annexed Profit and Lose Aceount which are *

us the said Accounts give the information required by the Companies Act, 1948, in the manner so required and the Balance -



AND TRUSTEE' COMPANY ' LIMITED

31st DECEMBER, 1955,

b

s eveavess o e = e et e e T
S T TR I

. 1954 : ¢ ¢
? FIXED ASSETS
Maxsiox Hovsu PrEMisgs (LEAYEHOLD) :
| 132,771 Net Book Amount at 1st January, 1248 152,771
40,359 Less: Property Sinking Fund ... 42,627
ﬁ 112,212 . 110,144
ll FURNITURE 4¥D FITFINGS-—
- 1,543 At Cost {less sale) since 13t January, 1947 ... 1,699
843 Lees : Depreciation 1,013
7 —— o ' - 086
{(Furniture and Fittings purchased before 1st January,
1947, have been written off}
Moror CAR— -
692 At Cost ... 692
231 Less ; Depreciation R 403
. 441 289
40,358 SCRRENDER VALUE oF Leasemonp Repesprion Poricies 42,627
(Taken out with Helding Company)
133,982 153,746
INVESTMENTS
15,524 IxnvesTuryTs (QUoTED) at Cost 19,826
(£21,389—Market Value £20,054}
CURRENT ASSETS
Suxpry Desroms axp DepiT Baraxces (Jess provision
7,584 for Doubtful Debis) v e 5,459
Due {from Holding Company ... . 32
12 4,821 CasH at Bank and in Hand ... . - 11,980
2,345 i mem . —_—— 17,521
d‘?&d A a ff‘\ﬂ.: ﬂuf’r‘.j - "
_ Tl wiyiiEN M BAFE DEFOSIT & TRUST
EG‘_LEI‘&ETE )
£186,162 bR RTINS 53-3 TIRETARY. £191,092

THE NATIONAL SAFE DEPGSIT AND TRUSTEE CO. LTD.

L4 f’oy the purposes oi; our andit. -In our opinien preper buoks of account have beer kept by the Company 20 far as appears from our
° lgh.:gree.meiat with the hooks of account.  In our opinien and to the best of our information and secording to the explanations given
or Sheet gives a true and fair view of the state of the Company’s affairs as ut 31st December, 1953, and the Profit and Loss Account

HAYS, AKERS and HAYS, Judstors.
Chartered Aceouniants,
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THE NATIONAL SAFE DEPOSIT

PROFIT AND LOSS ACCOUNT
1954
£ £ £ £
3,750 To Groowp Rext ... 8,750
2.504 »» RATES e ‘ee 9,672 ¢
»» LEXPENDITURE ON COMPANY’'S AND Tnxms OFFICES
1,642 AND PREMISES . e 783
» Sararies, PENsion Fonp Cowrnmmmn, ADvnnnsmu
PRINTTNG AND STATIONERY, LicHTING, Powxm,
CoMmissioN, INSURANCE, AUDIT FER, MACHINERY
32,160 REPAIRS AXD SUNDRIES 33,821
491 » Dmrecrors' Fees.. . 813
y» PREMIOMS ON LEASEHOLD Pnom'rv REDEMPTION
840 Poricies . e s 840
»  DEPRECIATION :
158 Furniture and Fittings 170
244 Motor Car ... e 173
403 343
7,958 » NET PROPIT FOR THE YEAR, CARRIED DOWN ... 9,029
£58,748 £60,851
F—— ] - ]
2,213 To Srecian Repairs, BTC., TO PREMISES (not recoverable —
War Damagg),
»» . TAXATION ON THE PROFITS OF THE Y EAR :
- 3,697 Income Tax ... - 3,507
L1vs Profits Tax, payeble to Holding Company 1,350
4,872 4,357
296 Less : Adjustment in respect of previous years ... 187
4,582 4,670
» DiviDENDE (LESS TAX) FOR THE YEAR TO 3lsr
DEcEMBER, 1955 (dectared 15th February, 1956)
g6¢ Preferonce at 6 per cent. ... 690
: 2,437 {349%) Interim Ordinary at 3} per cent. ... 2,548
2,007 —_— 3,238
5,728 » Bavraxwce, carried forward 7,917
£16,618 £15,325
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AND TRUSTEE COMPANY LIMITED

for the year ended 3Ist December, 1955.
1954
£ £ £
16,668 By Sage Derosir REVENUR 16,775
21,368 » BENTB oF Owrices vae 31,535
11,520 » TBUST REVENUE, AGENcY FEES AND SunDRY REvEXUE ... s 11,404
8,252 »  Hoipmng CompanrmCommunow TO L‘:rmsm oF TrUsteEE Derr. . 10,262
540 . DIVIDENDS oN IwvesTuERTYS (Gross) .. . 845
£58,748 £60,851
7,938 By Nzt Prowrr, brought down ... . . . . . 9,029
§.660 »  Barawce brought forward at lst January, 1950 . . 6,72
» BSPECIAL REPAIRS (not recoverabls as War Damags)
Excess provision at 31.12.54 . - 70
é:‘?«d 44 o lﬁt Qupy,
FR T ONAARA S nerame 4 e
£16,618 £15,825
- - L ]
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The National Safe Deposit and
Trustee Company Limited

Annual Report
~ and
Statement of Accounts
For the Year ended 315t December, 1935.

I, QuEEy VIiCToRia STREET,
Maxsiow Howvse, Loxpow, E.C.4.

19th March, 1936.

OTICE IS HEREBY GIVEN that the

EiGHTY.-THIRD ORDINARY (GENERAL
MEETING of the Shareholders of this Company
will be held on WeDNESDAY, the 1lTH Apmin,
1956, at 3 p.M., at the Offices of the Company,
1, QUE}&:: Yicronia Streer, Loxpox, E.C.4.

The Business to be transacted will be - —

1. To receive the Directors’ Repart and
Statement of Acecounts to the 31st
December, 1935.
To eonfirm the Appointinent as Director
during the year of Mr. Bertram E. Rodgers.

3. To elect Directors.

4. To fix remnuneration of the Anditors.

A Member entitled to attend and vote is
entitled to appoint a Proxy to attend and vots

instead ofhim. The Proxy need not be a Member
of the Company.

!.0

The Transfer Books of the Company will be
closed from 28th March, 1956 to 11th April, 1956,
both inclusive.

By Order of the Beard,

J. N. DAVISON,
Seeretary.

Hepgury & Saxs Lo, 41-12 Wool Exchange, Coleman Street, Londen, E.C.2
Teiephone No.: MONarch 3175 {2 lines) 7874



