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NOTICE OF MEETING
NOTICE IS HEREBY GIVEN that the Annual General Meeting of the Shareholders of this Company wit! be held
on Wednesday the 6th day of May 1987 at 9.30 a,m, at Pltheavlls to hransact the following ordlinary

business:

1. To recelve the report of the dlrectors and the audited accounts for the year ended
31st December 1986

2, To re-appolnt Messrs Peat, Marwlck, Mitchell & Co,, Chartered Accountants, as audltors and to
authorise the diraectors to detarmlne thelr remuneration.

A member entltied o attend and vote at this meeting Is entitled to appolint one or more proxles fo attend

and vote instead of him, A proxy need not be a member of the Company,

By Order of the Board

/chs LSl oba -
—z

Sacretary

April 1987



GENERAL ACCIDENT EXECUTOR AND TRUSTEE COMPANY LINMITED 2a

DIRECTORS! REPQRT

The directors submit their Report together with the Accounts of the Company for ‘the year &nded
31 December 1986,

RESULTS AND DIVIDENDS
The proftt for the year, after taxatlon, amounted to £135,450 to which has been added £E64,814 balance

brought forward from the previcus year, An Inferim ordinary dividend of £50,000 and a preference
dividend of £840 was pald on 31 December 1986 leaving a balance of £149,424 to be carried forward.

PRINCIPAL ACTIVITY

The principal activity of the Company 1s transacting trustee and executorshlp business.

DIRECTORS AMD THEIR INTERESTS
The names of ‘the praesent directors are shown on page 1. No other directors served during the year.

Thero are no lInterests of directors In the shares or debentures of the holding compeny fo be disclosed
in sccordance with sectlon 2, schedule 7 of the Companies Act 1985, as all directors of the company are
directors also of the holding company.

AUDITORS

At the company's last annual general meeting, Peat, Marwick, MlItchell & Co were reappolnted as auditors
of the company and from 1st April 1987 they will practise under the name of Peat Marwick MclLintock, A
resolution concerning their reappointment as audltors and thelr remuneration will be proposed at the

fortheoming annual general meeting.

Chalrman

March 1987



GENERAL ACCIDENT EXECUTOR AND TRUSTEE COMPANY LIMITED

PROCIT AND LOSS ACCOUNT
FOR THE YEAR ENDED DECEMBER 31, 1986

totes 1986 ° 1985

Turnover 2 213,659 71,565
Other operating charges 2,255 808
Oporating Proflt 3 211,304 76,757
Tax on proflt on ordlnary actlvities 4 75,854, 29,943
Profit for the flnanclal year 135,450 46,814
Retained profit brought forward 64,814 68,840
Total avallable for appropriatlon 200,264 115,654
Dividends 5 50,840 50,840

149,424 £64,814

Retained proflt carrled forward

£33 -1 i E-1-F -2 b b n g

The notes on pages & to B form part of these accounts,
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SENGRAL FCCIDENT EXELUTR RD TRISTEE COWPANY LIMETES

BALIMCE SHEEY
AT LECEIEER 31, 1926

jiotes

§ seorsteents 5

corront Assats

Dabtors

Aceruad interest

pash &t bank and In hand

Crodltors: amounts failing duo within
one yoar 7

Hot current tfabliiflos

Yotal assets less current 13abl11tles

Creditors: amounts falilng due after
more than one year
Corporatlon Tax (payable January 1, 1988)

provislon for 1iabli1tles and charges
poforred taxation

Capltal nnd'resorvos

Catiod up share capital 8
Gonoral Rosorve

Invostmaont Roserve

Protit and loss account

The notes on pages 6 4o & form part of these accounts.

[ add

40,963
17,074
7,863

65,900

117,461

80,617

5,976

1585
£

653,451

——— -

51,3561

601,840

86,593

£515,247

ExgRUElIs

146,600
144,571

74,652
149,424

— e i e

£515,247

pEmmsnoE

1583

"

70,392

39,790
16,445
9,328

65,563

189,701

e ———— r—

124,138

e i

446,254

28,548

5,962

34,510

£411,744

=REERERNS

146,600
144,571
55,759
64,814

s it

£411,744

SmESiEEES
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| GENERAL ACCIDENT EXECUTOR AND TRUSTEE COMPANY LIMITED

STATEMENT OF SOURCE AND APPLICATION OF FUNDS
FOR THE YEAR ENDED DECEMBER 31, 1986

Source of Funds:
Proflt on ordinary actlvitles before taxatlon

Appllcation of funds:
Dividends paid
Tex pald

Workling capltal increaso/{docrease}

Components of Increzsef(decrease) kn
worklng caplitat:

Dsbtors
Creditors

Movemont In Investments and net llquld funds:
Cash at bank and in hand

Cash on deposit

Listed Investments (net of reserve)

The notes on pages 6 to & form part of ‘these accounts

1986 1985
£ £ £

211,304 76,757

50,840 50,840
28,663 32,684
79,503 83,524
£131,801 £(6,767)
[-fi8-3E 1)1 | —$-3-b-d-d-tuid

1,802 331
67,348 8,201
69,150 8,532

(1,465) 7,7C1
87,000 (23,200)

(22,884) -

62,651 (15,299)

£131,801% £(6,767)




GENERAL ACCIDENT EXECUTOR AND TRUSTEE COMPANY LIMITED

NOTES TO THE ACCOUNTS AT DECEMBER 31, 1986

1. Accounting Policles

Accounting Conventlon
The accounts are prapared under the historical cost convention.

investment Income
Crdinary dlvidends are taken to cred 1t when recelved,
baslis,

Investments
Investments are shown In the balance sheet at or under cost,

6.

Fixaed dividends and Interest are on an accrual

Profits and losses on realisation of Investiments, affer adjusting for taxation, have been dealt with

through Tnvestment reserve,

Daferred taxation

Deferred taxation has been provided at current rates on ¢fi rinrq ~ifferences other than those

considered 1ikely to contlnue In the foreseeabla future,
concerned is glven as the amounts tnvolved are relatively TR AR I

2. Turnover
Analysis of furnover is as follows:

s sts! . ed breakdown under the categorles

1986 1985
£ £
a) investment income recelved trom investments held [n the U.K, 79,659 77,565
by Net Income from Unit Trusts 134,000 -
213,659 77,565
=g = =23 395 &+
3. Operating profit
a) This is stated after cherglng: £ £
Directors' remuneration NT1 NI
Audltors! remuneration 850 802
4. Tax on profif on ordinary zctivities
gassd on the profit for the year: £ £
Corporation Tax at 36.25% (1985: 41,250 73,781 28,531%
Tax credlts atiributable to dividends recelvad 2,059 2,314
Deferred ‘taxation i4 (902)
75,854 £29,943
mmanaann -+ 1
5, Dividends £ £
Preference B40 840
Ordinary ~ Inferim pald 50,000 50,000
£50,840 £50,840

omese:



GENERAL ACCIDENT EXECUTOR AND TRUSTEE COMPANY LIMITED

NOTES TO THE ACCOUNTS AT DECEMSER 31, 1986

6. Investments

7.

Cost at January }, 1986
Additions
Disposals

Cost at December 31, 1986

Listed Investments
Daposits at [nterest

Valuation:

Listed Investments - market value (lass accrued Interust)

Deposits at Interest

Credltors: amcunts falling due within one year
Current corporation tax

Due +o parent company

Accruals

Proposed dividend

Share Capltal

Authorised:

ordinary shares of £4 each

6% (now 4,2% plus tax credit)
Proference shares of £5 each

Issued:
24,500 Ordinary shares of £4 each, fully pald
13,000 Ordinary shares of f4 each, £2.20 per share paid

6% (now 4.2% plus tax credit)
Praterence shares of £5 each, £1 pald

1986 1985
£ £
570,392 593,392

87,000 -
(3,991) (23,000)
653,401 £570,392
2 AR 3N M XX TT ISR 0N R M
£ £
544,401 548,392
109,000 22,000
653,401 £570,392
£775,863 £749,177
109,000 £22,000
£ £
28,548 33,440
87,59 155,461
1,319 800
117,461 £189,701
No No
37,500 37,500
20,000 20,000
57,500 57,509
bt 4-%-3-3-3-4 E-+ 3-3-3-1-1-1-1
£
24,000 98,000
28,600 28,600
126,600 126,600
20,000 20,000
£146,600 £146,600

omaannayc

mHRpIoInd
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LAERAL ACCIDENT EXECUTOR AND TRUSTEE COMPANY LIMITED

NOTES TO THE ACCOUNTS AT DECEMSBER 31, 19396

9. Holding Company
The company's ultimate holding company Is General Accldent Fire and Ll%e Assurance Corperetion ple

which Is lIncorporated In Great Brltaln,

Approved by the Board

(DIRECTOR}

& @WM,.

(DIRECTOR)

25th March 1987
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REPORT OF THE AUDITORS TO THE MEMBERS OF
GENERAL ACCIDENT EXECUTOR AND TRUSTEE COMPANY LIMITED

We have audited the accounts set out on pages 3 to 8, In accordance with approved Audliting Standards,

In our opinlon the accounts, whlch have been prepared on the basls of the accounting pollcles set out on
page 6, glve a frue and falr view of the state of affalrs of the Company at December 31, 1986 and of Its

profit and source and appllication of funds for the year to that date and comply with the Companles Act
1985,

lo P el tretthf )

<
PEAT, MARWICK, MITCHELL & CO,,
Chartered Accountants

135 Buchanan Street
Glasgow G1 2U6

25th March 1987



