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THE NATIONAL SAFE DEPOSIT AND TRUSTEE
COMPANY LIMITED

REPORT OF THE DIRECTORS

To be prése-nted to the NINEYY-THIRD QRDINARY GENERAL MzETING of the Shareholders to be held af
Becker Housg, 36/37, OLp JEWRY, Lonpox, E.C.2, o WEDNESDAY, the 47 day of May, 1966, at 3 p.ar.

1. The Directors present to the Sharcholders the Report and Statement of Accounts for the 12 months
to 31st December, 1965.

2. The Directors are pleased to be able to report that the profits for the past year amount to £15,647.

From this falls to be deducted net provision for taxation £8,958, leaving a halance of £6,689 which,
with the sum of £10,063 brought forward from 1964, totals £18,752,

The Directors have declared the following dividends for the year to 31st December, 1965, payable
on the 25th March, 1966 :—

£
Dividend on Preference Shares (less tax) ... 705
Interim Dividend on the Ordinary Shares, of 71 per cent. (less tax) ... 5,392
Leaving an amount to be carried forward on Profi and TLoss Account .,, 10,655
£16,752

The Directors do not recommend the payment of a final Ordinary Dividend.

3. The Directors retiring in accordance with the terms of the Artieles of Association are the Right Hon.
the Lord Silsoe and Mr. Arthur Donglas Gladwin.

Lord Bilsoe does not seek re-election. His decision to retire from our Board is accepted with great

regret and the Directors would express their sincere appreciation of the many years of invaluable service
he has given to the Company.

Mr. Arthur Douglas Gladwin, being eligible, offers himself for re-election : and Special Notice has
been given to the Company by a Member of his intention to propose the following Resolution :-—

* That Arvthur Douglas Gladwin, a Director of the Company, who attained the age of 70 years
on the 22nd May, 1965, and who would otherwise retire by virtue of Section 185 (2) of The
Companies Act 1948, be and is hereby re-elected a Director of the Company.”

4. The Auditors, Messrs. Hays, Akers & Hays, having notified the Company of their willingness to
- continue in office, a Resolution will be proposed fixing their remuneration for the ensuing year.

By Order of the Boa.rd,
S. F. G. HALE,

Seeretary.
Ture NatroNsr Sare Drrosrr & TRUSTEE Co. Lrp.,

1, QUuEEN VicTonIa STRERT,
Loxpow, E.C4.

6th April, 19686,
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THE NATIONAL SAFE DEPOSIT A

_7 BALANCE SHEE® :

1964
£ _ £ £
' CAPITAL—
AUTHORISED :
37,300 Ordinary Shares of £4 each. . 150,000
20,000 6 per cent. Curnulative Preference Shares
of £3 each 100,000
£250,000
m‘ﬂ
IssveD ; _
24,500 Ordinary Shares of £4 each, fully paid ... 98,000 G -
13,600 Ordinary Shares of £4 each, £2 4s, per share :
peid 28,600
) : 126,600
26,000 G per cent. Cumulaijve Preference Shares
of £5 each, £1 per share paid ... 20,000
146,600 146,600
REVENUE RESERVES AND SURPLUS—
17,000 GENERAL REsERvE .., e 17,000 .
INvESTMENT RESERVE— '
2,976 Balance 1st January, 1964 2,976
10,063 Prorrr axp Loss Acoouyr 10,833
30,039 30,631
176,639 : : ' 177,231
675 RESERVE FOR INCOME TAX —
CURRENT LIABILITIES— )
1,930 Sundry Creditors .., 2,081
7,068 Holding Company . 1,954
Taxation (including - Corporation Tax payable 1st
6,591 January 1967 £560) 3,291
5,000 Dividends (less Tax) payable 25th March, 1966 6,097
20,559 — . ——— 15,423
Note:—There is o contingent Nability for a sum of £1,497
arizing out of a matter relating to the Company’s position
a8 o Trustee, The Company does not admit liahility but
should it be liable it is anticipated that the sem will be
otherwise recoverable, .
F. SIMPSON ' (’
Directors.
—_— E. H. GUDGEON S E—
£197,803 £192,654
L — — = e |

REPORT OF THE AUDITORS TO THE MEMBERS GOF THE
We have obtained all the information and explanations which to the best of our knowledge and beliof were necessary for
examination of those books. We have examined the above Balanee Sheet and annexed Profit and Loss Account which are'in -
19 the said Accounty give the information required by the Compenies Act, 1948, in the manner 30 required and the Batagee Sk
gives 2 true and fair view of the profit for the year ended on that date, . : :
30, Cursrror STRERT, CHANCERY Laxg, Lowpox, F.O.4.
Bk April, 19686, :
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AND TRUSTEE COMPANY LIMITED

8 31st GECEMBER, 1965,

m—-—'_“‘.‘r_-,—‘-.::f_ T e T T e e e == e —
i 1961
£
FIXED ASSETS
MaxstoN Hovsr PrEvises (LrasenoLp)—
132,771 Net: Book Amount at lst Janusry, 1948
44,268 Less ; Property Sinking Fund .,
88,503 _— .
- FURNTIURE aND Freemvas— :
2,045 At Cost (lese sales) since 1st J anuery, 1047
" 1,910 Less : Depreciation
{Furniture and Fittings purchased befora 1st January,
1947, have been writtenroﬁ‘) ’ :
MoTor Can—
G661 At Cost .
220 Less ; Depreeiation
0 27 S '
' 84,268 SURRENDER VALUE oF LEASEROLD Reprwrrron Poricgs
- (Taken out with Holding Company)
133,347
I INVESTMENTS
- 19,961 InvesTyENTS (QuoTeD) at Cost
(£25,787-~Market Yalue £29,333)
N CURRENT ASSETS
: SvNDRY DEBRTORS AND DEBIT -Baraxces (less provision
' 7,018 for Doubtful Dehta) . ves e e i
; 17,577 Cash at Bank and in Hand
24,595 —_—

————

£197,903
e —

152,771
67,047

2,095
1,950

661
440

8,327
8,870

[y

85,724

221
67,047

. 153,137

22,320

17,197

£192,854
L

THE NATIONAL SAFE DEPOSIT AND TRUSTEE C€0. LTD.

7 for the purposes of our audit, In our opinion proper books of account have been kept by the Company so far as appears from our

¢t agreement with the books of account.  In our opinion and to the best of our infurmativn and accordin,

g to the explpnations given

so Bbeet gives a true and fair view of the state of the Company’s affairs ag ut 31st December, 1965, and the Profit and Loss Account

HAYS, AKERS & HAYS,
Auditors,

L (6)

Chartered Accountants,




THE NATIONAL SAFE DEPOSIT

PROFIT AND LOSS Accoufli

1964
: £ £ £ S
a,760 To Grovxp Rextr ... cee e 5,750
3,761 » HATES 4,190
1 EXPENDITURE oN COMPANY'S AND TeExawrs’ OrFICES
885 AND PREMISES R, 1,31%
»  SALARIES, PExsion Funn CoxTrisrTION, RENT, RATES
-AND ExPE¥si#s oF OFFICES, AND GENERAT
59,275 ExrExsEs ... 651,921
387 » DIRECTORS’ FEES ... : 701
» PBEMIOMS ON LEaszmorp ProreERTY REbpsMPrion g )
&40 Poricies - . - - 50
» LEPRECIATION :
45 Furniture and Fittings . 40
220 Motor Car .. 220
264 —_— : : —— 260
16,210 » NET PROFIT FOR THE YEAR, CARRIED DOWN ... 15,647
£87,573 £90,027
To Taxariox on THEZ PROFIFS OF THE Year :
- Corporation Tex {(409) ... 560
6,518 Income Tax ... 6,222
2,375 Profits Tax, payable to Holding Company 2,200
9,193 ' 8,982
158 Adjustment in respeet of previous years ... ' 24
9,037 —_— ——— 8,058
» DIVIDEXDs (imss TAX) FOR TEE YEaR To 3lsp
DEcEMBER, 1965 (payable 25th March, 1966)
735 Preference at 6 per cent, .., ns e
4,265 (539%) Interim Ordinary at 7} per cent. ... 5,392 '
5,000 —_— e 6,007
10,063 s» DBArANCE, carried forward 19,655
£22,100 £25,710




IAND TRUSTEE COMPANY LIMITED

fof the year enged 31st December, 1965.

1964

-

£87,573
—_——Eeaa

Ey

16,210
7,890

£24,100
_———ea

e

By Sare Derosre Revenvs ...

» RENTS oF Orvices
» Trusr Revexve ... .

» SuNprr Revenoe ,
» HoLbmve CompaNy—CONTRIBUTION To ExPrNsms oF TRUsTER Depr,
» DivibeENDs ox TnvESTMENTS {Gross)
»  Profit on Sale of Motor Car

By Ner Prosrr, brought down
» Banaxce brought forward at lst J anuary, 1963

e
[y

g
25,541
20,447
25,989
812
16,058
1,780

£90,627

—————oe

15,647
10,063

£25,710

-
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E‘- o F OTICE IS HEREBY GIVEN that the NiNETY-rmisp
i g g Oepmvany GENERAL MeETING of the Shareholders of this
1 - g Company will be held on WEDxNESDAY, 4TH May, 1966 at
L '3_3‘ o 3 r.)L, at Becrer Hovsg, 36/37, Onp JEwRy, Loxpox, B.C.2.
aw o ' -, ) .
? % E ‘The Business to be transacted will be :—

1. 7o receive the Directors’ Report and Statement of

The Transfer Books of the Company will be elozed from the
215t April, 1966 until the 4th May, 1966, both dates inclusive.

o
b Q
l,, . 5"’ gg y Accounts for the year to 3lst December, 1965.
1;"/.\ .t s B ot 2. To elect Directors. :
= ey
: "-DJ : by In this connection Special Notice under Section 183(3)
!; Q . :-% g -;::f of The Companies Act 1948 has been received by the
s Qe o & E Company of the intention of a Member to propose a
:\ﬁ B . :'a‘" ','_JU 2, Resolution for the re-election as a Director of
AVY . e E’: - Mr. Arthur Douglas Gladwin, who attained the age
:: ) \\ : g :_ g of 70 years on the 22nd May, 1963,
LB [ :
3 | ‘é R : e 95 3. To fix remuneration of the Auditors.
- % 8 9.: A Member entitled to attend and vote is entitled to appointf
: o o a Proxy to attend and vote instead of him, The Proxy need-
v RO i net be a member of the Company.
. =0 o
w Q
o g
[
=
-

By Order of the Board,
8. F. G, HALE,
Seeretary.

Hepsury & Scoxs Lin., Basildon chse, 7-11 Moargate, London, E C 2
Telephone No.: MONarch 8671



