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Notice of final account prior to dissolution in MVL

E Final account
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Sign and date

Liguidator's signature | Signsture

XW X

Signature date SE lrbi’? EP;W’?

04/17 Version 1 0



LIQ13

Notice of final account prior to dissolution in MVL

B Presenter information mmportant information
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BERMAzZARS

THE TELEGRAPH CONSTRUCTION AND MAINTENANCE
COMPANY LIMITED - In Liquidation
Final Account to the Members

This is the Liquidators' final account to the members covering the whole liquidation from 7 June 2016
to 19 July 2018,

1.1.

1.2,

1.3.

1.4.

I.5.

2.1

3.1

4.1.
4.1.1.

Introduction

1 was appointed Joint Liquidator of the Company together with Mr S D Chandler by written
resolution of the members on 7 June 2016.

I am authorised to act as an Insolvency Practitioner in the UK by the Institute of Chartered
Accountants in England and Wales and Mr S D Chandler is authorised in the UK by the
Insolvency Practitioners Assocation.

Identification details relating to the Company and the Liquidators are attached at Appendix
A.

The purpose of this report is to provide members with an account showing how the
liquidation has been conducted and how assets have been disposed.

It is my intention to deliver my final account to the members on 19 July 2018 hence the
report covers a period to this date.

Liquidators' Receipts and Payments

A summary of receipts and payments covering the period since my last annual report as well
as the whole liquidation is attached at Appendix B. A comparison of the figures provided in
the directors’ declaration of solvency is included to assist the members in assessing progress
to date.

Assets and Distributions
The Company’s assets are as detailed in the attached receipts and payments account and

were distributed in specie to the members on 18 January 2018 once formal tax clearance was
received from H M Revenue and Customs.

Liabilities
Secured and Preferential Creditors

The Company has no secured or preferential creditors.
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42,

42.1.

422,

5.1.

5.2.

6.1.

6.2.
6.3.

Unsecured Creditors

The directors’ declaration of solvency did not include any third party, unsecured creditors’
claims,

As required by insolvency legislation, an advertisement for creditors to claim was published
on 24 June and no claims were received as a result.

Liquidators' Remuneration

A resolution was passed by the members enabling the Joint Liguidators to draw
remuneration on the basis of a fixed fee in the sum of £1,500, plus VAT which has been
invoiced to and paid by Balfour Beatty Plc. No further fees will be requested in the
liquidation.

Due to changes in Statement of Insolvency Practice 9, 1 am now required to provide you
with additional, proportionate information regarding my costs, to inciude an explanation as
to why certain tasks were carried out and whether the work carried out provided a financial
benefit to members. Accordingly, please find attached at Appendix C a narrative summary
of the work carried out during the current reporting period,

Liquidators' Disbursements

Disbursements are expenses paid by this firm in the first instance and subsequently re-
charged to the estate when there are sufficient funds.

No disbursements have been incurred in the period since my last annual report.

Details of disbursements incurred in the whole liquidation are provided below and have been
invoiced to and paid by Balfour Beatty Plc.

Type of Description Amount
Disbursement incurred
in period
(£)
Specific bond | It is a legal requirement that I take out a specific bond in 299
respect of the value of the assets.
Statutory Costs are paid to Courts Advertising for statutory 91
advertising advertising requirements in the London Gazette for notice
of the appointment, notice to wind-up and a notice for
claims.
Swear Fee The solicitor who witnesses the swearing of the 8
declaration of solvency is entitled to payment for this
service.
Travel costs Travel costs for liquidation meetings. 1
Total 399
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7.1.

7.2.

8.1

Members’ Rights

Members were notified of their rights as follows in the draft version of this report which
was delivered to members on 1 June 2018.

a. To request further information

Pursuant Rule 18.9 of the Insolvency (England and Wales) Rules 2016, a member with
concurrence of at least 5% of the total voting rights or a member with permission of the
court, may, within 21 days of receipt of the draft final account, ask the liquidator for further
information about the remuneration and expenses as set out in the draft final account.

0. To apply to Court

Pursuant to Rule 18.34 of the Insolvency (England and Wales) Rules 2016, a member with
concurrence of at least 10% in value of the total voting rights or a member with the
permission of the court may, within 8 weeks of the receipt of the draft final account, apply
to the court on one or more of the following grounds:

That the remuneration charged by the liquidators; or
That the basis fixed for the liquidators’ remuneration; or
d. That the expenses incurred by the liquidators;

6 e

is in all of the circumstances, excessive or inappropriate.

Following delivery of the draft final account to the members, all members have confirmed
in writing that they do not intend to make any such requests or applications.

Next steps

Once my final account has been delivered to the registrar of companies I will vacate office
and will automatically be released under section 171(6) of the Insolvency Act 1986,

I trust that this is sufficient information for your requirements but please do not hesitate to contact me
should you need anything further.

P — =

G R T Hollander
Joint Liquidator

Authorised to act as an insolvency practitioner in the UK by the Institute of Chartered Accountants in England
and Wales and bound by the Insolvency Code of Ethics
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APPENDIX A

The Telegraph Construction and Maintenance Company Limited

(In Liquidation)

Identification Details

Details relating to the Company

Company name

Previous names

Trading name

Company number
Registered office

Trading address

The Telegraph Construction and Maintenance Company
Limited

The Telegraph Construction and Maintenance Company
Limited (changed 11/4/1967)

Pyrotenax Overseas Limited (changed 3/4/1991)

The Telegraph Construction and Maintenance Company
Limited

00001147
5 Churchill Place, Canary Wharf, London E14 SHU
5 Churchill Place, Canary Wharf, London E14 5HU

Details relating to the Liquidators

Date of appointment

Liquidators

Liquidators' address

Liquidators’ contact
telephone number

07 June 2016

0 R T Hollander and S D Chandler of Tower Bridge House,
St Katharine's Way, London, E1W 1DD

TP Nos 009233 and 008822
Tower Bridge House, St Katharine's Way, London, EIW 1DD
020 7063 4000



APPENDIX B

The Telegraph Construction and Maintenance Company Limited
(In Liquidation)

Joint Liquidators' Summary of Receipts and Payments
From 7 June 2016 To 19 July 2018

Declaration 07/06/16 to 07/06/17 to Total {£)
of Solvency 06/06/17 (£) 19/07/18 (E)
RECEIPTS
l/c debt owing from Armpledge Limited - in hquidation 40,423,731 - 40,423,731 40,423,731
T a0423731
PAYMENTS
Ordinary Shareholders - (40,423,731) (40,423,731)

(40,423,731)

BALANCE 0



APPENDIX C

The Telegraph Construction and Maintenance Company Limited

(In Liguidation)

NARRATIVE SUMMARY OF THE JOINT LIQUIDATORS’ TIME COSTS
FOR THE CURRENT REPORTING PERIOD

Introduction

This summary provides details of the work carried out by the Joint Liquidators and their staff during the current
period and includes an explanation as to why certain tasks were carried out and whether the work provided a

financial benefit to members.

Work carried out in the current period

Administration and planning
s  Managing and maintaining the case on the Firm’s client systems and our specialist insolvency software
system;
¢ Filing.

Taxation
e Requesting formal tax clearance.

Distributions
A distribution was made to the members in the current reporting period as per Section 3 of the final account.

Reporting
Reporting requirements during the period as prescribed by statute have included the following:

e Draft final account.

Statutory and Compliance
s Case monitoring and statutory compliance, including internal case reviews.

The majority of this work derived no financial benefit for members. However, it is required in order to ensure that
the case has been administered in line with regulatory requirements in order to make the relevant distributions once

possible,




