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THE: NORTHERN MARITIME INSURANCE COMPANY LIMITED

NOTICE QF MEETING

N

i

The annual general meet1ng of the company will“be held at Phoen1x House, '
4-5 King William Street, London,EC4P 4HR on Tuesday 10th May 1983 at 11.20"
am to rece1ve and cons1der the directors® report and ‘statement of accounts,
to dec!are a dividend, to re- -appoint the auditors and to authorise the

directors to fix the aud1tore' remunerat1on. | = . 4

g
; i
I K

#

,A ‘member of the company ent1f1ed to attend and vote at th1s neetlng is
,ent1t]ed to appoint i one or more prox1es to attend and vote 1nstead of h1m.

A proxy need not be a member of the company. h /// )
By order of the Board )
, i ‘\ ' ﬁ ' ’ ,
Cmo ERMmLs g N
Se;retary S R B A
-18th Aprit 1983 - .
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THE NORTHERN‘”ARITIME INSURANCE COMPANY LIMITED
DIRECTORS' REPORT

. The directors subm1t their report on the affairs of the company for the
year endad 31st December 1982. o

PRINCIPAL ACTIVITY _ O
" The. print]pai activity of the company throughout the year was 1he .
: transact1on of 1nsurance business. . : ‘e

RFSULTS )

t

_ The whole of the company s net insurance business is re1nqured with Phoen1x

- Assurance p1c.l.' \ ,
Investment income amounted to £209,000. ‘ P “ iﬁf

”vThe d1rectors recommend that a dividend of £10 50 per share be dec]ared for
~ the year ended 31st December 1982 payable on 11th May 1983; the sum af -

.~ £1085, 000 has been set. as1de for this purpose." i VA oL T
DIRECTORS ; R . . f‘? oo
The directors whose names appear on page 1 were d1rertors throughout 1982.‘
Mr A R Matanle was a d1rector until he res1gned on 31st. December 1982.

As recorded in the reg1ster of directors' share and debenture 1nterests,‘Mr
D Town was interested in 693 shares of 25p each of Phoenix Assurance .
plc at 1st January and 1,204 such shares on 31ist December 1982.

The' interests of those directors who were also directors of Phoenix
\ Assurance plc are not required te be’ recorded in the register ma1nta1nad by
N th1s company.' There were no other 1nterests recorded, ‘

AUDITORS

J
)

' Touche Ross & Co have indicated the1r willingness to be re-appointed
aud1tors of the company at the forthcom1ng annual general meeting.

: Qy’order of‘the,Board
ERWILLS ~
Secretary

29th March 1983

N/
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.TﬂE NORTHERN‘MARITIME INSURANCE COMPANY LIMITED

PROFIT AND LOSS ACCOUNT for the year ended 31st December 1982

Investment “incone

'

P“Of?t before taxat10n

Taxatzon ;-

Prof1t after-taxat1on

" Transferred from;reta1ned prof1ts

and reserves . M

| JRepamnent of contr1but10n

from 'holding company/

\\
P
oy,

g ' X

Ny .
Proposed dividend =’

.\ i
v A ‘
. '
3 b !
N
N Yy 1]
%o "
e
S
*.: *‘.3\,\'
\ b
L ! i
\
. "y
\ 5
o
]
i
‘

1982 1981

( Note.»ﬁ £'000 £'000
vl -
4 : 209 192
; . ' ' .
5 1 2
I
. — P | —
4 L, 208 - 100
i 2 3 7103 96
; P ppr—, ——
g ¢ 108 / 94
Lo i Rt :
5 “\ ) i
, - 5
e . —_— N
! 2, ) -
i - 105 100
i i
o i e - —\)
- :‘.V‘\ :’/-; - 100"‘
. & "105 ? ' -
’J’ - = JJ'
. 105 -
Va — | —
VAR
\ _— —_—
N -
o ‘ § !
L :
. : “'\- ’
B A
s W
T, W I‘\.w \‘\‘
S N Iy \\\\\
S \ RN s
; N v
A . T
B .
' o N \
W, \\¥;“\\ \;‘5 \\
oy Y\
S, -
‘\,\: \f\
Y ~ 4 \.\
S \
o \H
" \le .
i L
. \‘t "
il
\
i N
Y =y
A
\
N r .
N
G
<
N

R P

it o
FOVESE P

T A
oz e

\

F)

- - A A e e e e AR
O U S R U SO bt bami T 0

-

LS T N

o o e

el

?Tr

L

3

b WY ST

EPRTNE L

RPN

B T

N

e,

[Sevryepreses

SSTITRELS

— .=

PRE e

e

ey e gui

e g S
B PR

N ey W

"



~ THE "NORTHERN MARITIME INSURANCE COMPANY LIMITED

* BALANCE SHEET as’ at 31st December 1982

Note~ ~

Current assets:
‘Caqh on deposit
'Interest accrued

Debtor§

”¥;4H}nvestméhts‘ S 3
\ o ? _
L1ab111t1es. 1nc1ud1ng prov1s1ons: i
L\Cred1tors L ) !
v Due to ho]d1ng company

*Proposed d1v1dend

u Net assets

Reprasenting:
Share capital == = 4 E

- Retained profits and reserves

£°000

126

722

. 105

1982
£1000

4?

200
45 .

£000° -

L
P
bl

245 -

1,298
N

1,543

953

=N

Directad

590

A hs

v and

'
(A
sy
'\-\
5

Y

LY

L

p

21

898

£'000

4

55
96
1,413

1,500 ¢

g19’

/iyk,»

590

1981 -

!\‘\

i :3(1?"‘/ ;
" 560

- 590

Director °

D1rector

Manager & Underwriter
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THE NORTHERN MARITIME INSURANCE COMPANY LIMITED
ACCOUNTING POLICIES

Disclosure requirements ' ‘
- The accounts have been prepared in: comp11ance with Sect10n 145A of and Schedu1e
8A to,-the Companies Act 1948. .

. ¢

The company avajls itself of cerfa1n'0f the exemptions from d1sclosure which are

available to it as an insurance company under the Companies.Acts and the accounts -

comply with the statements of stdndard accounting practice except to/the extent
that such compliance would overr1de the exemptions or that, following app11cat1on
of the exemptions, comp]1ance is cons1dered to be of no real va]ue.%

? ‘ - '}‘rfl\ r/
g - 7

Investments ' . ,' 1 ;

Investments are stated at, uost 1ess reserves. Pr6f1ts and Tosses on-the

realisation of investments are dealt' with, after appropr1ate adaustments for

taxation, through inner reserve. . % T
* Deferred taxation

Provision is made for defﬂrred taxat1on at the rate of corporat1on tax rullng aL

the ba]ance sheet date.” . S

‘\\ . R |
roreign currencies , 5 \ -
Assets, tiabilities 'and transacttons in. cur*enc1es other thanwster11ng are
converted into sterling in the ma1n at ratesof exchange ruling at the balance

sheet date.

Profits and losses resu1t1ng from the’ reva]uat1on of fore1gn currency assets and
liabilities are: transferred to inner reserve. i .
o [

‘NOTES T0 THE ACCOUNTS

r

1 Insurance underwr1r1ng ;
The net insurance business wr1tten by the company is whol}y re1nsured w1th

its holding company, Phoen1x Assurance plc.

2 o Taxation " o
The provision for United K1ngdom taxation includes amounts set aside to
cover the 1iability tor corporation tax at the rate of 52% (1981 52%)
on all prof1ts brought into account to 31st December 1982.

The charge for taxation in the profit and loss account compr1ses. i ot

1982 1981
. , £'000 £'000
Corporat1on tax | ... 95 ' 89

Tax attributable to United K1ngdom
dividends 6 7
Deferred taxation ‘ 2 - -
0 | 103 %6

7
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THE NORTHERN MARITIME INSURANCE COMPANY LIMITED
NOTES TG THE ACCOUNTS (continued)

3

. Investments

Governmenf, prov1nc1a1 and mun1c1pal

sacurities

- Other fixed interest securities

© Share capital

Variable interest securities

i

1982

£'000

1,029

146 .

123

—

%,298

1981
£'000

The company . has established for the security of policyholder's in an
overseas ;territory a trust the assets of vihich have been prov1ded by the

holding company.

-The total va]uatxon of 1nvestments at market va1ues at- 315t December 1982

amsunted to £1,932,000 (1981 £1,585,000). If the investments were

realised at market value it is estimated that a tax 11ab111ty of £18 000

(1981 nil) woqu arise..

Deferred taxation

:Luc FulT 11ab111tj, is lncluded in

s

A beglnn1ng of year 2

Charge to»prof1t and 1055\account

on accrued 1ncome . b

)
,H

Authorised:

10,000 ordinary sihares of £5 each

Issued:
10,000 ordinary shares, £3 paid

Directors® emoluments

o

-
i
/

o

w5, The provision made in the, accounts for deferred taxatlon, which:

e,
X
\

represents

“Cred1tors" in the balance sheet.
1981\

, 1982

5 ; £'000

/ 21
2
AT 23

f 5%335
; - 50

—————t

—————— et

©go00
T

—_———

—————

30

-

———

21

L
o

=

—F

=

1981

- £'000

50

—————

30

No directors’ emo]uments were paid or payable in 1982 or 1081. .

Auditors' remuneration

g

The renunerat1on of the auditors amounted to £1,362 (1981 £1 +362).

Holding company

The company's ultimate holding company is Phoenix Assurance plc,

1ncorporated in Great Britain.

Approva] of accounts

The directors approved, these accounts at a Board meeting held on

29th March 1983.
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AUDITORS' REPORT (K‘ b

to the members of The Northern Maritime Insurance Company Limited

bl

We have audited the accounts and notes on pages 4.to 7 in accordance with

.. approved aud1+1ng standard

Jdre our op111on the accounts and notes comp]y ‘with the provisions of ‘the

Companies Acts 1948 to 1981 applicable to insurance companies.

.The accounts do, not 1nc1ude the statement of source and application of -

fUnds as requ1red by statement of standard accountlng pract1ce no. 10.

N Chart red Accountants

Q2 1983 N S



