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THE NORTHERN MARITIME INSURANCE COMPANY LIMITED .

REGISTERED DFFICE

Phoenix House

18 King William Street
London

ECAN 7ER

.. DIRECTORS

R K Bishop FCI1 FCIS (Chairman)

D Town ACII

K Wilkinson FCII

SECRETARY , 3
E R Wills FCII

MANAGER & UNDERWRITER - T ‘ ;
D Town ACII

AUDITORS

Touche Ross & Co
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THE MORTHERN MARITIME INSURANCE COMPANY LIMITED

MOTICE OF MEETING

-

“The annual géneré1 neeting of the company will be held at Phoenix House,

18 King William Street, London,EC4N 7ER on Tuesday 8th May 1984 at

411.20 am to receive and-consider the directors' report and statement of
.accounts, .to declare a dividend, ‘to re-appoint the auditors and to
_authorise the directors to fix the auditors' remuneration.

o

J
'

A member of the company entitied toﬁgitedd and vote at this meeting is"

5
[

~entitTéd to appaint one or more proxies to attend and vote instead of him.

A proxy need not be a member of the company. )
F,’I E ‘) L f - ° I

By order of the Board )
E R WILLS o -7
Secretary“ . . /

oo

16th April 1984
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THE NORTHERN MARITIME INSURANCE COMPANY LIMITED

DIRECTORS' REPORT

The directons submit their'rebort on the affairs of the company for the
year endod 31st December 1983.

PRINCIPAL ACTIVITY L | A

7

The principal act1v1ty of the company uhroughout the year was the
transaction of insurance business.

RESULTS o

The whole of the company s net insurance business is reinsures w1th Phoenix
Assurance plc. . .

Investment. income amounted to £224,000.

The diPECtOPS recommend that a dividend of ¢11 40 per share be declared for

the year ended 31st December 1983 payable on 9th May 1984; the sum of
£114,0060 has been set as1de for this purpose.

DIRECTORS

The directors whose names appear on page ! were directors throughout 1983.
As recorded in the register of directors® share and debenture interests

Mr D Town was interested in 1,204 shares of 25p each of Phoenix Assurance
plc on 1st January and on 31st December 1983. The interests of those
directors who were also-directors of Phoenix Assurance plc are not required
to be recorded in the register maintained by this company. There wera no
other interests recorded.

AUDITORS

Touche Ross & Co have indicated their willingness to be re-appointed
auditors of the company at the forthcoming annual general meeting.

"By order of the Board

E R WILLS
Secretary

27th March 1984

BT i3

TN



S ]

AR SR e . e S I AR T e e e,

= T e (I R R Ty TSR S AT 3T LT 3T

=

THE NORTHERN MARITIME INSURANCE COMPANY LIMITED

PROFIT AND LOSS ACCOUNT for the year ended 31;t‘December 1983

‘ Note
| o ,
Investment tincome !
Expenses
Profit before taxation ' m i
Taxation L 4 2

. Profit after taxation

Proposed dividend

1983
£'000
229

1

228
114

114~

114

1982

£'000
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THE NORTHERN MARITIME INSURANCE COMPANY LIMITED
BALANCE SHEET as at 31st December 1983

S 1973
kote  g£'000  £'000
Current assets: ]
Cash on deposit 200
Interest accrued 57
Debtors 3
Investments - T 3 1,281
. ITEEI
Liabilit1es, 1nc1ud1ng provisions:
Cred1tors o ) 4 ¢ 61 f
Due t¢ holding company - : . -636 )
proposed dividend - | e oI
Het assets | o 590
Representing:
Share capital - ‘ 5 30
560

Retained profits and reserves

A —

590

e TR

126
722

s

N

9583

590

30

560

590

T —————r

- Director 1‘1?;;::;;;521-~-—-—m,__-
\
éi??::;/\a.

ﬁ1rector

Director and Manager & Underwr1ter(:::;2§
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THE: NORTHERN MARITIME INSURANCE COMPANY LIMITED
ACCOUNTING POLICIES

Disclosure requirements . . 5 .
The accounts have been prepared in compliance with Section 149A of, and Schedule
84 to, the Companies Act 1948.

The company avails itself of certain of the exemptions from disclosure which are
available to it as an insurance company under the Companies Acts and the accounts
comply with the statements of standard accounting practice except to the extent
that such compliance would override the exemptions or that, following application
of the exemptions, compliance is considered to be of no real value.

Investments

Investments are stated at cost, less reserves. Profits and losses-on the
realisation of investments are dealt with, after appropriate adjustments for
taxation, through inner reserve. :

 Deferred taxation

Provision-is made for deferred taxation atlﬁhe rate of corporation tax ruling at
the balance sheet date. : .

XN

Assets, Tiabilities and transactions in currencies other than sterling are

converted into sterling in the main at rates of exchange ruling at the balance
sheet date. ‘

Profits and losses resulting from the revaluation of foreign currency assets and
Yiabilities are transferred to inner reserve.

NQTES’TOJTHE ACCOUNTS

1 Insurance undervriting
The net insurance business written by tha company is wholly reinsured with

its holding company, Phoenix Assurance plc.

2 Taxation )
The provision for United Kingdom taxation includes amounts set aside to

cover the }iability for corporation tax at the rate of 52% (1982 52%)
on all profits krought into‘account to 31st Decenber 1983.

The charge for taxation in the profit and Yoss account comprises:

1983 1982

£'000 - £'000

Corporation tax 106 g5
Tax attributable to United Kingdom

dividends 6 6

Deferred taxation 2 2

114 103
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THE NORTHERN MARITIME INSURANCE COMPANY LIMITED

NOTES TO THE ACCOUNTS (continued)

3 Investments

1983 1982
£'000 £'000
Government, provincial and municipal

securities 1,010 1,029
Other fixed interest securities 121 146
Variable interest securities , 120 i23

L //’ o \H“\\ ’
1,257 - .-1,298

——y

S E N R e e

The company has established for the security of policyholders in an :
~overseas territory a trust, the assets of which have been provided by the-
holding company.

" The total valuation of investments at market values at 31st December 1983
amounted to £1,968,000 (1982 £1,932,000). If the investments were
realised at market value it is estimated that a tax liability of £31,000

R A R R . SR S, T S e

e TRy ey

Ty gl A e

=

T

o

D I TR T R

i) St

T T I S

gy

e R

L S et 2=

4 Deferred taxation
The provision made in the accounts for deferred taxation, which represents
the full liability, is included in "Creditors" in the balance sheet.
1983 1982
£'000 £'000
At beginning of year 23 21
Charge to profit and loss account
on accrued income Z ‘2
At end of year 25 23
5 Share capital
1983 1982
£'000 £'000
Authorised:
10,000 ordinary shares of £5 each 50 50
Issued: :
10,000 ordinary-shares, £3 paid 30 30
6 Directors' emoluments )
No directors' emoluments vare paid or payable in 1983 or 1982.
7 Auditors' remuneration
The remuneration of the auditors amounted to £1,200 (1982 £1,362).
8 Holding company ) ]
The company's ultimate holding company is Phoenix Assurance plc,
incorporated in Great Britain.
9 Approval of accounts

(1982 £18,000) would arise.

The directors approved these accounts at a Board meeting held on

27th March 1984.
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AUDITORS' REPORT

~to the nembers of The Northern Maritime Insurance Company ijitgd’ﬂ,7ﬁzﬁ £,

- We have audited the accounts and notes on pages 4 to 7 in accordance with

approved Auditing Standards.

In our opinion the accounts and notes comply with the provisiohs of the
Companies Acts 1948 te 1981 applicable to insurance companies.

The accounts do not include the statement of source and app!icdfion of-
funds as required by statement of standard accounting practice no. 10:-°
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Chartered Accountants
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