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Registration of a Charge

Company name: BCS PRIME BROKERAGE LIMITED
Company number: 08040031

X7ALSOOB

Received for Electronic Filing: 20/07/2018

Details of Charge

Date of creation:  29/06/2018
Charge code: 0804 0031 0002
Persons entitled: EUROCLEAR BANK SA/NV
Brief description:  N/A
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: WENDY LANGRIDGE

Electronically filed document for Company Number: 08040031 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8040031

Charge code: 0804 0031 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th June 2018 and created by BCS PRIME BROKERAGE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 20th July 2018 .

Given at Companies House, Cardiff on 24th July 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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_ 'Coi§ateral Agreement

- Governing Secured
: Borrowmgs by Paﬁ:crpants
in the Eurac!ear System

: '2010 Edltlcm '

- Agreement dai:ed as of
.between the: borrcwer named 6n the
: sngnature page: herecf {the ‘Borrowar')
: amf Euroclear Bas‘zk L .

! The ;)artres heretco agree as foﬂews

'-"Z'erms w;th Enitial ca;;ntat. letters, whlch are :

ot specufrcally defined: hereir:, have the

" Conditlons. The following terms; a5 Used:
-__herem, have the foHowmg meamngs

g5 "'ash Coilateral’ means Al of the i
B Borrower's’ nght titfe, and mterest m and

otgall Pledged Cash Accounts; inciudmg any
;crecht of debut balance which now: appears

o ot may at any tzme xr; the future appear.in”

: _any currenr:y [e] g Compo_snte Currency unit
_-_sub ac:cour;t of a Pledged Cash Account

S ‘Coliateral’ means: (i) ’the Sec:unties SR
" Collateral; {iny: the Cash Collateral; iy

_._-'the Pladged: Recevery nghts -and. {iv). a%i
~other collateral which the Borrower has:

: _agreec.! o may ‘at dny. t1me inthe: future
“agree with Euroclear: Bank shall canstitute

: ' UCollatersl of securs the chxgatzons secured :
. by the _Sec:t.snty'lnterests ; R -'

S as rietermmed by.'Euroclear Bank At such:
- EirrE iR accordance Wwith procedures i
.__effect frpm tlme to time o

: '."Event of Defauit’ has the meanmg set-
' _'forth in: Sectlon 6(a). . .

_‘Genera! Condttwns means the General
Conditions: Govemmg Eitensions of

o Credit to Pamcmants i the Earoclear

- System, as ‘amended or supplemernited
from tirie to time, Supplements to the
General Conditions include,; if applicable

- to the: Borrower, the Fixed Terfd Advance
Conditions; the New Issue Conditions, and
'the Securltles Berrowmg Cendmons

.‘Llen meens, wzth respect to any
'_asset, any mortgage, lien; pledge, :
" charge; security mterest attachmerst or
_* ‘encumbrance of any. klr;cf if: respect of

i 'such asset : . :

.‘Loaned Securities’ means securities
‘leaned by the Borrowar from tlme totime
_pursuant to the Supplementary Terme
Jand. Condltnons, as evidence& by Bhtries o

Liva record ~keeping account’ opened in-the .

" riariié of the Borfower for such purpose by

) Eurociear Bank.

gg auwe 2@%@

S may open i1 the name; of the BorrOWer, =

' other than such:Cash ‘Accounts‘as - g

: _'Eurociear Bank: may agree i wrztmg shaﬂ
ok be Pledged Cash Accounts

_ ‘Coifateral Va!ue'"of Collateral at any t]me'_ :
- means the colleteral value of the Coliateral -

"Pledged Cash Accounts means all Cash

- Accounts whtch Euroclear Bank carrentiy
~has opened o at arzy tirhe: in’the Futiire

- ..Pledged'Recovery R:ghts means all
: - _.-nghts which:the Borrewer now has: or.
et any tlm_e

'the future may have to

: *Account of Loaned Secunhes o & cesh .__
- equivalent thersof putsiEang o e
."jSupplementary Terms az’:c% Condxtiar&s, a5
meamngs ass!gned o them inthe Geﬂerai ;.'evidenced by entnes m a rez:ord keepmg
L account’ opened ihthe rammea-of the
1L Borrower for stch: purpoee by Eurociear - o
oEes ;Benk mcluding ftsiHights pursuant to the o
T :iguarani:y of Elirociear Bank set farth i e

B g ¢

Sl Securitnes Ciearance ‘Accoufits which -

o -fﬁurocieer Bank turrently has opened or
/8t any time in the future may. openin.
. the'name: of the BeerWer, otherthar o0
L -'Ur%em:umberec! Securities: Ar:ceunts or such
oENEBr Securities Clearance Acceunts A
_"'_.Euroclear Bark: may agree. i
rinet be Pledged Securltses Acccunts

wntlng s_hall'

.:"Required Lendmg Va_!ue at any
< time means the amount determmed

by Elraclear: Bank in accordance wﬂ:h

. "_Sectxon 4.gf the Genaral’ Conds’cmns, tor
“bathe Borrewer s usage of credit at: that
-tlme minus ahy- amotint: EiiFsciear Bank:
O may advise frof time:to time shall be -
: -_subtracted from the Requlred Lendmg
.Value, L : _ L

: ‘Securitzee COi!ateraI’ means ali of the
| BOrrOWErs: right ‘title: and interest in and ;
.o alf Pledged Securlties Accounts and the
. _-amount of all saclirities whlch are now of
- &t any time n the futlre shall be starding
- 1o the credit of & PEedged Secorities .
_Account mcludmg (iy &l Securities in -

Transit, () all amounts of ¢ash, securities
and- other property oF courtarvalue - .
recewed or to be- recewed ‘With réspect

o orin exchange far any. Securltnes it
~ . Transit; and (i1} all rights of the Bortower
te recaive any cash amounts 6r the amount
- of any securities. recovered by Eurdciear .
-Bank in the dircumstances contemplated
- by Section 17 of the Terms and Conditions .
. {Or any successaor prowsncm} i respect ofa
. P%edgeci Secur;tles Accoun% )

» ‘Securitles'm_.‘rran?si’c’ aans the amsunt

of ail securities which (i} although Ast

e : 2 ';-'The Securnty Interests

Supplementary Terms and Condﬁmns L

L security: initerast:

i _{Sr are intended, to be. t:red:’ced to a'
S Pledged Cash

- credited to 2 p}édgéd Securlties Account, -

dre deermed to be held by the holder of

© . such Pledged Securities Accolnt pursiiant .

fo the Terms and Conciitierss, or i have_ :

‘been debited to any Pledged Securities

Acolint pending receipt of proceads which

- are, of are intended, to be credited to a

Pledged: Cash Aecolnt’ ar Pledged Securities
Account IR

_ -'."Security.-.xptéres'ts’f means the 's:ecuri_ty:' '
. interests granted pursuant _to_ Section 2{a).

(a) 1n:6H er'to datire the prompt and

;_ compléte payment when.due of all

‘Borrowings ‘and; cther obl:gatnons

- In whatever form; that relate to- oF G
:resuit from the: Borrower’s use of the

Edraclesr: System, oW, cutstanci 1y

;- or which may be outstanding at any

"'tlme in: the future, of the Borrower £6.°

'Eurociear Bank in: accordance-wrth thexr

" ’terms and to secure the. perforrnance

Lot alk obiigatuons of the: Borrower
g hereunder, the Borrewer hereby
" pledges and. grants to.Eurociear’ Bank
: the Coilateral '
“whether now 'GX!Stiﬁg Sr Hereafter
- 'arlsmg or: acqulred andall of the 1 00
Bcrrowers rigi‘)t,.tttle and _mterest T R

c_ount or a Pledged

o Y. R
L ai! proceeds product offspr;ng, rents,

- OF Brofits:of ARy of Sil of the foregomgf

';'{whether acqmred- before ‘o ‘after the

" commencement. of any bankruptcy of

: iiqmdatlon proceedmg by orifrespect.

"of the Borrower) which are, orare .
[ rinténded; torbe cred;ted o3 Pledged R
. Cash Account or a Pledged SECE.!!’itleS -

'_Account R '

(b) The Securlty Interests are granted
&s security only. and shall not sub]ect
.. Euroclear Bank to, or transfer or In any -
way affett or modify, any obligation or
liability of the Borrower with: respect to
- any of the Collateral or any transaction
i .connection therewith.




. shall: Immediateiy e

PR secur;tses as Collaterai
i _avallable othar: Coﬂaterai satlsfactory
- 'to Euroclear Bank; in- _each case. -

'”' '_"jLendmg VaEue

_-The Borrower _epresents war_ nte
_covenents as; foiicws.. el

'(a) The Burmwer

3 Mamtenance af Suffmsent

o Coﬁiaterai

(a} The Borrower coversants arzd agrees
that it shall At all times assure that -
the Collateral Value of the Colateral
at.a partrcu!ar_ time'is at least equal
__to'the Required Lending Valie.
‘Without limiting the rights of Eurcclear
~Bank under the General Conditions
CpE ar:y m:her agreemeﬂt 1? at’ any
: ..trme Eurociear Bank notxﬁes the:
‘Borrower that the Collateral Vallie
~of the Collateral is'lass i:han 'che
-.'Requwed Lendmg Value,. the Berrower

L -O\rerdraft or; Seclirities: Bormwmgs, _
(i calse’to be: creérted to:a:Pledged
Cash Acccunt oF: P{edged Securst[es
'Account i accordance wsth the
"Operating. Procedures’, add;tronai : cash

LA Pladgéd’ Secunt:es Accourﬂ: or. any
S amotng crecﬁted toa: Piedged ‘Cash:

Account executed unless the. Collateral _' -
" Value of the Collateral remaining after- =
“ o ghving effect to'such: IréStruk’:tron"wbuld_._ i

Cobaat jBast equal te %:he Requlred

Representatzons,
and Cnvenants :

asgets to be incliided in the: Coilaterai

; umess the: Borrower {8 the ‘owner of

. such assets: ami Wil immedrately r&otify
_Eurecleer Bank tipon the occurrance
of any event: which materlaliy mpatrs

"er calis mte questaon the Borrower's

owr;ershsp of: any ‘Collateral; The
-Pledged Sec_:untles Acecounts do not
. mow; and ‘will not at any time in the
- future; include-any securities, or rights
With réspect thereto, whiéh are credited
to {or otherwise identified as belonging
“to} a custorier on the Borruwer S bcoks
Sor recerds

_ ::"-.'(other than the Sedurity: Interests)
s :' upon any Celleterai

Warranties

{b} Thls Coi!ateral Agreem Rt has been
- gy author;zec! executed: and cielrvered i
. by the Borrower and- constitutes &
valig and: bmdmg obilgatlon of the
- Borrower: The execution;’ delivery;
Jand perfozmance af this’ Cellaterai
'Agreement {iy-have been and will
- be duly aithorized by alt: niecessary
‘governmental and other approvals, -
B _mc:lacllng exchange: ‘coritrol’ apprcvais,
- ity dé not and-will not contravene, '
or constntute 8 defauit under, :
- Ay provision of: ap'i'cabte Taw:
PR regulatren, of the certificate: of -
B mcorporatlo or by iaws (or cther

simﬂar mstruments) of the Borrewer,

. oy of ‘any agreement; Juégment
R _mjunctlo_ order, decree or other:
~instrument bindi

ing. upon the Borrowér,

; -'assagnmeﬂt mstrument ‘document, or
“other paper and take’ any other action- .

that Euroclear Bank miay request in
order to create, preserve; perfect -
valsclate any: Securzty Interest or: ‘enable.
Euroclear Bank to exercrse and enforce

- its rights with respect to.any of tha
-Collaterat. The Borrower authorizes

- Eurdclear Bank to exetute and file
S any Jurzsdlctmn, i the riame of-

the Borrower or otherwise, finaricing

| statements; instruments; doctments,

or ether papers, ‘which’ Euroclear

“pank inits sele discration’ may: deern
. ‘necessary’ o_r_ desrrabi_e__to perfect and-
‘preserve the Security Interests:

(b}

all taxes, assessments or charges of

The Bormwer wrli pay Hal trmely fashion

: .reepect of the Co[laterai The Borrower

witf gwe nut;ce to Euroc|ear Bank oF,

and defend the Colisearal agaznst (B
) any SLft; actidn or proceeding agalnst
_the Coltaterdl or which could adversety -

Hfoct the Seciirity Interests, and

. (Hy.any Lien: other thart the Security
o Intérests that may be’ asserted thh
'-irespect to any Collatera§ :

(a}

Events of Default

The fo;lowmg events"sh
Default" for purposes of thts Co!tatera!

“not Create, incur, or permrt to. exsst anyj__ S
: Lnen oth r'than_the Secunty'-lrrterests

L _'or: -{B) any other agreement oF = .'

.. covenant contained in this ‘Collaterat

B ';wrstten éwtice thereof r_has hean

L (w)any epresentatlon, warranty, :

(a) The Barmwer-wrli at its ex;nense and
- suich manner and formi-as- Eurociear .
“Bank may require, éxecuts; dehver, o
-.f‘!e arsd recorci in: any Jur;sdici“son S
-_.any ﬂnancmg statement; spetific.

_certiﬂcat;on of statement: Thade. i
- by the Borrower i hig CoEIateraE
“.“Agreement, o in any- r:emfu:ate,
- financial statement; or other -
-__document deiwered pursuant

Heretd; shaii prove to have been

_mcarrect in:any: materlal respect .

'_'.___.when made.

(b) The Borrower writ promptiy notify

-Euroclear Bank of the geourrence of

' ‘any Event of Default or of any. event

“which - with the giving of notice or lapse’

" of time or both’ weuld beccme an Everit
) of Defautt

7.

Remedaes

(a} If the Borrower shall fa;l o pey any

“Qverdraft upon-demand sy Euroclear

. ‘Bank, or if the Borrower shatl fail to

- Yetirn any. borreved sécurities upon -

: _the Repaymen!: Date for. aﬁy Securities

" Borrowing or 1o pay any.Fixed Term.

Advance when due: (whether iy

. aceordance with its terms; upon-the

accelération of such Repayment Date

“Even‘{s of s

‘given to the'Borrower by, Eurociear



or maturity. date a5 & result of an .
" pvent of Default, or othermse), then

o Euroctear Bank may. exercrse any.orall’

of the’ foliowmg nghts with respect to
the. Coi!aterai wsthout bemg reqmred
‘to gave any. notlce, except as specaﬂed
beiow or required by manéatary )
prowsxons of iaw B

(l} reahze by way of ap;;reprratmn aH '
or part-of the Securities Collateral:

. (the *Appropriated Securities™); the
“yalueof the Appmprlated Secunties_

. shali be et off against or: apphed

R dzscharge of the: Barrowings and -

- 'gther obligations :
: Zthts Agreement ‘the rules set out

R i Sectson 8 sha?l _apply by analogy,' "

L OeCUrs with respect ta; any

o -Bank has sold them, the amount -
s distrlbuted {in:the case of__a B
. Custotly. Cash D!S‘:i‘lb&tmﬂ} or the::
“ivalue:of: the' 'securtttes, rights or::
; ofcher eatlt Ements s recéived {m
'- _'_the case of B Custody Non- cash

. Disteibution) shall be set off agamsi: e

“-'--..'or pplied:in: dlscharg ofthe i

Borrowmg amﬂ oth' oblsgatsons”_.

:net of the experesoE:s and taxes. ur -
.-:'a prowsion_ for: the expenses and

(n) apply tha Cash Coiiaterat in the
= manner g ecnfed m SECtiOﬂ 8

(m} transfer Aif or'a v
Coilaterai to TS oW name or ‘that
‘of Its nominee; and ‘transfer afi
- OF -any part-of the Collateral to
- différant locations in the’ same o
) dlfferent }uriscszcttons,

(N)exermse ai! rughts ‘aRd remedses
which secured: creditors are
authorized to exercise under
‘Belgiar law, and any other
~applicable’law as in-effactin any
relevant jurisdiction, with raspect
40 all or eny-part of the Collateral
. mctudmg, w;thout Iimitat on, the -
) .rlght to seE[ asszgn or grant an

'._-'.__':Securst;es, i£a Custody Distrgbutton =

appmpnatmn bt before By ocleaf' '_ 5

'_"optson or op‘itons to purchase_' P
o ptherwise: d;spose of; if accordar%ce

“ith: such’law; all or-any part of
the Collateral. in Such manner, . -
‘at'such prices, with stich timing
and uporr sitch taris ag Eurociear.
* " Bank;In its sole discretion; shall
' ccnSIder appropriate, prowded )
~ that Eﬁroclear Bank-will not’

.'dlspose of Secuntles Coilateral or .

L P!edged Re{:overy nghts Without:
havmg prewded the Borrower WI*ch

I 'gne Business: Day's notsce of s

'_".jm!:ention o do so, and : :

- any securities to be: repaid t6 the -

e Borrower I’ respect of any. Pleéged

3 aéwsable in:: ;
2 emse of r:ghts :

' or ether dzsposntlon of Co[laterai by :
-_.-_Euroclear Bank, it shaii have the right
“to deliver, sssign; and: transfer such’

 Collateral to the purchaser thereof, free

N .."_'kmd, mclud;ng any eqwty or right

" of redernption of-the Borrower. The -

-_.'Borrowerwawes and releases any

.. equity or fight of - redemptten and all
_nghts of: stay-or appraisal which it has
o may’ herea?car have under appl:cable
law

(b) Eurotlear Barxk may exercuse, at
. -dny time while an Event of: Default
“has occurred and is contmwng, gny
and &t r:ghts that the. Borrower has
-~ WIEH' respect o any of ‘he Coliateral
'inciudmg, without ﬁmitat[cra, the
-rights: iy to: demané sye f‘or, cmlect,
:recewe and glve acqmtl:ance for @ny
“and-al: momes due or to becoms due .
_ 'thereupon or-by virtie thereof {7
Ctoe settte, compromlse, pmsecute, of-
- detend any action or prcceeclmg wrth
: 'respect thereto, (m) to extend the time

- of payement of any: s'écﬁrstiés"creéitéd :

7 thia Pledged Securities Account and

S tormakeany aIEowance and ‘Gther -
atijustmeni's wﬁ:h reference thereto, :

‘and {iv) to exercxse any votinig rlghts '
walants; conversion r|ghts ‘and any

~okher rlghts or optmr:s atidched to or
*set forth-in any securities credited to &
'Pledged Securutaes Account, Euroclear

. -_Bank may exercnse such: rlghts inits’

own name: ‘and, to the: extent permni:ted o

woby appircabie an, m the name of the
o Borrower o

(c} The Borrower wa;ves alE ciaums, damages__ -
L “Hnd demands_agamst Euroclear Bank_ ]

| by this Collateral Agreement oF the g f:" o
S _-._tlmmg mr manner of such exercise, e

: -._-gross neghgence or \milfui misconduct of o
"_'Euroclear Bank R

i-in its:sofe discretmn i

o :made, by §Euroclear Bank in: connectmn s
il therewithirand any: other ex;:enses and-
otaxes for which: Eurodear Bank is:to:be
oz ireimbursed: of mdemmFed pursuant te :
.__Sectlon'g, S -

: second, tob ment of all Borrow:ngs

and: other ob!tgatmr;s of the 80rrower

SR whatever forrm, that reiate toors

. resilt. from the Borrower's use . of the -

S Erdclear System, t6 any offieiof
Euroclear Bank, which shall be due.and *
.payab[e untﬂ “all such obngatncns have

been pa;d m folt: and B

fi naﬂy, to payment to the"SorrdWér’, or

its Sticcessors or Adsigns; or as a court

| of competent jurisdictior may é;rect of
. any surplis then remhaining from such
~ proceeds;



- conferred upon it heretinder, and (b

2 the proceeds of sale oF other disposmen
of the: Collateral are insufficient ko pay in
full ‘all ‘éxperises and obligations described
inj ‘gither clause first-or second above, then
-(ay Eumclear Bank ghali- determme it
-sole discretion to which of such ‘expenses
or obligations {as the case may be) such
proceeds shall be apphed and (B)- the:
Borrower shall refmain liable to’ Etroclear
" Bank for the: defi iclency. It is understood
-that Cash Coliatei‘al $hall be applied: .
. -agalns’c Borrowsngs only to- the extent that
such: Borrowmgs wou[d continue tobe -
- outstancfmg after exercise by Euroclear
- Bank of its rights under Section 16(a)
" of the Terms and: Condltzons H{or aﬂy
' ﬁsuccessor prowsmn)-.' : :

: The Bormwer shaﬂ an rec;uest pay or .
re:mburse all: reasonab%e expenses of
'_Euroclear ‘Bank; mcludmg fees and
o disbursements of. counse[ -An: connectien

R jWith 8y the: exermse by Euroclear

©-Bank of any. of the tights or. remedues e

' .:aray proceeémgs, mcludzng yroceedmgs

S under-any__bankruptcy, insolvenc:y or

_ether similariaw; to. enable itto! exerc:se
of preserve its: rsghts in:any: Coitaterai _
-ortorfrée any. Collateral from any’ Lign, _'

: _'__"The Borrower shall payon. request and-

e mdemn:fy Eumciear Bank. against any -

“applicable transfer taxes: and'stam;),

.. agistration:or other documentary. taxes, .-
. assgssmhents, ‘or charges that may. become
“payable by reason: of the: Securlty Interasts

ororthe: execution; éelwery, performance, &r.

B _;enforcement of this Coiiaterai Agreement

L aswellas: any penattles wlth respect
‘ .thereto.-"- : :

: _"1G,Rughts of Borrower in.
Ce!!aterai

. 'Unless an Event ‘of Defautt shaii have

- oectrred. and:be’ continuing and stibject
6 the. terms: of this Ceﬁaterai Agreerent,

" the rights of the Borrower with réspect .

" to Cash Collaterst, Securities Collateral
and PEédg‘e'd.-Reccvery'Rights_ shall be as
plovided by the Terms and Conditions and
the Supplementary Terms and Conditions.

5 “!“ermmetaon ‘and Re!ease of
Cullateral

The Borrower ‘may; at-any time when the.
Rediirad Lending Valug is zero, notify
Eurociear Bank of its intertion to terminate
" the Security Interssts, and the Security
Interests shali ferminaté tpon {a) the
“ireceipt by Euroclear Bank of such a notice:
—and (b) the payment by the Borrower of all

4

: ._-"-12. Notlces and EEectmn of -

- _Ail raot[ces and commumcations t::y exther
“party:hereunder shail-be given or: made in’
- accordance’ with the Geheral Conditions,

: "_The Eormwer slects domiciie in Belglum at

_.'Eurec[ear Bank Brusseis, for. tbe plrpose. .
*-of ‘any suit; acticn or proceading:| in Be%glum’.

. ariging olt of or relatxrzg o thls CoEIateraI
_.:_Agreement : .

= _1'3'-{5:: cceseb'rs ahd--'Aséi'éh:e-

Thls Collatéra

- :14 Changes' in Wr:tmg am:;

~ its obfigations pursuarit to this Collateral
- ‘Agregment arid-the General Conditions. -

Aftar giving such & rotice, the Borrower
shall not miake any . “further Borrowings if
they wolld cause the Réquired Lending -

Value to excesd zerd, Uptn Sny such

termination of the Security Interests,

.. Euroctear Bank will, at the ‘Bortower's
_expense, execute and deliver to the
Borrower stich documents as the Borrower .

shall reasonabiy request to evufence such -

.'termmation LN

Dom:cale

_ iiding of diract -
L enforcement, with ti‘te obirgations assxgneé :
- This:Collateral Agresment shall be binding "

on-the Borrower and its successors, The'

;-Borrower shaEt ot have the r}ght to assngn
s rlghts oF obhgatmns hereumier '

Waivers :

{a) None of the terms or prowsnons of
ti’us Collatéral Agreement may ‘he
" changed, walved, discharged or - -
-terminated except by an instrument
~ify writing which'is: duly executed by
the’ party agalnst ‘which enfercement
_ofthe change, waiver, dlscharge, or
terfination is sought.

{b) No failure or delay by Eurodiear Bank in
exercising any -right, power or privilege
‘under this Collateral Agreement shall
‘operate as a waiver thereof rior shall
any single or partial exercise thereof
- preciyde any other or futther exarcise .
) thereof or the exercrse of ‘any other
“right, power, or: privilege:: “The rights
and remedies pravidad in this Collateral
'Agreement are cumulatwe Afd not
- exclusiveof any rights or remedies
- provided by law or by any Gther
" - agreement between the Borrower and
Euroclear Bank,

i atoount: opened

greement is; fGI" the beneﬁe
“of Eurocfear Bank and itssuccessorsTand
ass;gns In the event of an .assxgnment o

:'-_.'-17 Severabmty'

~15.Governing Law and Headings
_ This Collateral Agreement shail: be_:_gov"eméd
-by ahd constried Tn accordance with the

- laws of Belgium. The headings hereln are

includéd for converience only: and are not
to affect the ;nterpretatlon her'eof

- 16 Records

'.Subject to the right of Euroclear Bank to

corract errcrs and umxssuons, Etroclear

. “Bank’s:owr books and records {whether -
o “kepton: paper, “microfilng; mwroﬂche, by
- eléctronic orF magnetnc recordang, wany
Cdther mechamcaﬂy reproduqble form or-.
otherwise) shali, absent manifest error, .
_._constitute ccnciusxve evideace as W
- what-constitutes | rder .
Tip: g:erfect ﬂ: Securxty Interest m-the' Sl
-'_Coiiateral ‘Bdroclear: Bank shall have the -
" Hght to: {a) mducate on aﬂy statement
~rofiaccount for & Pledged ‘Cagh Acceunt,
: Pletiged Securstses Ar:c:ctmt of any. other-
ufctlear Bank onits i
. "bonks inthe narme:of the Borrowsrand -~ .
- included ir'the Collateral that such account - .
' 0 Bank; (by designate.
;.-(m the Operatmg Pro diires or elsewhere} :
“"ohe of more‘such statements as-being "
: the ‘defi nitzve statement of such eccount
'_hand {c) retam ongmal copies of such
: statemen{'s I [

;If any ;}rows;on hereof |s snvaild_a'nd

B )¢ full force and: effect m such JUE"lSdiCtiDn
- anri shiall be’ E|heraﬁy construed___i_n favor cf

R intentions of the part;es hefetd a8 near]y
ag may be: possﬂ:le, i

afd. (b) the invalidity -
or: unenforceablhty of SHEh pmwswn in:

o sich JLH"ESd!CtIOT! shali not affect its’ vahdlty i
. br enforceability in any ‘other jurisdiction.

o 18 Ccmnterparts

’ _Th:s Coﬁateral Agreement may §Je executecl

in-two or more cotinterparts, each of which
when sb executed and defivered shatl

be an origihal, but all such counterparts
together shail constitute one and the same

- instrument.
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